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This is to inform thot $c Board of DirEctoB of the Company al fu M.€tilg held today , i.e, on l2s
Novcmb6, 2021, wiich commenc.d ot 03:00 P.M. .nd concluded .t 05:20 P.M. fu, hret-al'
taken the following decisioo r

l. Approved fte Un-audited St&dalone and Consolidated Finarcial Results ofthe Company for
the quarter aad l{alfYc€r ended on 306 September. 2021. Copy ofthe soid results slong with

a St tement ofAss€t 81d Liabilities, a Statcm.nt of Cash Flow stld Limited Review Report

thereoo by rhe Stshrtory Auditors of the Company is submitted herswith in comPlisDc€ of
Regulation 33 of SEBI (Listing Obligitions and Disclosure RequiEnents) Rrgulati@s,

2015.

2. The 32d Aanual Gen€ral Meeting of the Company is scheduled to be held on I l:00 A M. on
Thursday, lhe 30d Dccember 2021

3. Pursuad to S€ction 9l of the Componies Act 2013 aod as per SEBI (LODR), Regulations,

2015, the Register ofMembers ed Sh!i! Tt.trsfe. Book oflhQ Compaay will temsio closed

from Thursday, the 23d Dcclmbe.2@l to w€dn€sday,thc 296 Dco€ob€t 2021 (hh days

inclusive) in connection with tlrc 32'd AtDurl General Mc<tiag scheduled to bc hcld otr

Thursday, 30o D€cember 2021.

Pleas€ aoknowl€dge r€ceipl

Th.nking yoq

Yours faithfully,

EDGL: As ebovc
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STANDALONE STATEMEI{T OF ASSETS AND LIABILITIES AS AT 3OTg SEPTEMBE& 2O2I

2.51

0

Propefy, Phnt and Equipment
capital work-in-pro8r€s
Financial Assrts

Investments

Oth.r Financisl A$sets

Other Non Cunlnt Ass€ts

Defcned tax assets (net)

Financial Ass€ts

Inv€stments
Trade rEceivabl€s

Cash rnd cash .quivalcnts
Other Financial Assets

Other cun€nt asseb

542

4,528

69
3

328/

635

10

1,083

93
3

EQUITY AND LIABILITIES
Equity

Equity Share capital

Other Equity

LIABILITIES
Non{urrant ll.bilitiar

Financisl Liabilities
Bonowings

Totrl Non-Currcnt Llrbilide!

currert ll.biliti€!
Financial Liabilities

Borowingt
Tndc payables

Other fi nancial liabiliti.s
Oher cuncnt liabiliti.s

Tot.l Current Lirbilitl!8



Cash Flow St temcnt for lhe yoar endsd 30th Soptamber 2021
(R!. In Lrc.)

Parliculatr For ahc Pcrlod Endd
30-ScD202l

For thc Pcriod Ed.d
30.SeD-2(D0

A. Crrh Flow Fmm Operrtlng ActivltLa

Nel Profit beforc tlx

Adjushaots for :

Depr€ciation and Amoitisation Expcnras
Finance cost
(Profiylrss on Sile./Del€tiofl ofFixcd As!4N3

Foreign exchage Gair| ylnss on neinstslernent offorcigD cunency loan

Oper.tltrg pmlil b.fore worLitrg c.pit l cbrg.t

Adjustments for
Deareald(Incre{s€ ) in lnvoniories
DecrE€sr(lncreas€ ) in Tnde Receivablas

Dec'els€(lncferse ) in olhcr Receivables

Incrcss€/(D€c.casa) in Trada paFbleg
Incre.s€,(D€crclsr) irr olh.tpayabtes

Crsb S.||arrtad from opcr.aiotrs

Inconc lax paid

N€l Ca.h ftom oparating aadvltlet

B. Crah Flow from lnv.sting Activitia

Purchas€ ofpropcrty, plant aud equipment's

Sale ofproperty, plant aIId equipmeot's

Sal€ of Investmentg

Net c!!h from Inveatment activitieg

C. Crsb Flow from FitrrDcitrg Acrivitia
lncreasa/( D€creas€) iD shon Em borrowiogs

Intercst Dsid

Ncl crlb now from fiortrcltrg rctivitiB

Nct Inarc$d(Decroose) i[ Cath rnd c.!h F4ulvtLnlt

- cash & Cash equivalent at b€gioning oftha yoa!
. Cash & Cash equivalent at Gnd ofthc yca.

(1r5.73'

385.39

":

(3r'3e)

(93.02>

221630
(3,595.30)
(1,051.98)
(2,165.20)
(s,(xx.s9)

(5,0049)

o0.5?)

4,517.Et

45073r

535.86

04.95)

sn.9l

z].6]

69.01
92.64

23.63

Q78.r9)

454,14

24.U
13.42

(86.49)

127.71

4.20
(l13.2r)

(89.24)
319.34

(229.0r)
t9.?3

t9.71

o.n)
20.18

r6.41

(22.58)

Q4.U)

<47.42)

(rr.22,

42.00

30.7t

(l1.22)

Notes
The abov€ cash flow slaten€ot brs baci ptep6&d uder drc 'lndirEct M€$tod' as act our in hd AS7, St&meot ofcrsh Florv.
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By srt€r of

otN No. 000106,



'o*l NCRAJ&ASSOCIATES
Chartered Accountants

10, Community C€nt.e No.2,
Ashokvihar Phasell,

Delhi- 110 O52

Phone: +91-11-45172000-99

Wabdite: www.nalaj.com
En.il: info@ncraj.com

Ind€o€ndent Audlto/s Revlew Raaort on ouar'tadv Standalone Unauditod FinancialR$ults of
Kohinoo. Foods Umited Pu.su.nt to the Rerul.tion 33 of the SEBI (Liitin. Obli€tiofi end
Dirdorure Rcouiilrnentsl R€rulatio.E, 2015

To the Board of Diaector of
Kohinoo. Foodr l-imlted

1. We have reviewed the accompanyinS statement of Standalone Unaudited Financial Results

{'the Statement') of Kohinoor Foods l-imited ('the Company') for the quarter ended 30h

Septemb€r 2021, being submitted by the Company pursuant to the requirements of
Regulation 33 of the 5EBl {Listing Obligations and Disclosure Requirement5) Regulations,

2015 (as amended). The Statement is the.esponsibility ofthe Company's Management and

has been approved by rhe Company's Board of Directors. Our responsibility is to issue a

reoort on these financial statements based on ourreview.

2. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of interim Financial Intormation Performed by the

independent Auditor of the Entiv', issued by the Institute ot Chafteaed Accountants of
India. This Standard requires that we plan and perform the r€view to obtain moderate

assurance as lo whether the financial statement are fre€ of mate al misstatement. A

review is limited primariv to enquiries of Company personnel and analytical procedures

applied to linancial data and thus provide less assuEnce than an audit. we have not
performed an audlt and acaoadlngly, we do not express an audit opinion.

3. Easis ot qualfied Con lu.ion
(i) In refeaence to Note No. 10 in the statement discloses the manatement's

assessment of the company's ability to continue as going concern. The

management's assessment of goinS concern is based on Resolution plan submitted

to the Bank by company, sanction of OTS by the lead bank PNB and the interest

shown by prospective investors in the company. However, in view of default in re-

payment ot borrowings, significant decline ol revenue, continuous losses, negative

cash flows and negative net worth and due to financial constraints, material

uncedainty exists about the company's ability to continue as going concern and the

decision of the management of the company to prepare the accounts of the

company on going concem basis. There may arise a need to adiust the reallzable

value of assets and liabilities in the event of failure of assumption as to Soing

concern. \ .rA
\"{'v



o&1 N C RA' & ASSOCAITES
Charteaed Aacountants

(ii) As stated in Note No.7 of standalone Unaudited Financial Results, loss of the

cornpany is understated by Rs.2675 lakhs (approx.) & Rs.5240 lakhs ( approx.) due

to non-provisioning of interest on bank loans for the period from O1/O7/2O2no

30/09/2021 and or/04/202L to 30/09/2021 respectively and Rs.28731 lakhs

(approx.)from the date on which the account ofthe company was alassified as NPA

to the period covered under review, due to non-provisioninS of interest on bank

loans after the accounts of the company were classified as NPA. Further no

pmvision has been made towa.ds penal interest any other penalty etc. as may be

charged by lenders. In the absence ofcomplete statement ofaccount from the banlg

the above amount has been arrived as per calculation made by the .ompanY. With

the limited information the aggregate amount un-provided in book of account of

the company is not ascertainable with accuracy.

Quallfied Conclusion
Based on our review conducted as above, except in "Basis of Qu.lified Conclution"
paragraph mentioned in pa€ 3, nothing has come to our attention that causes us to believe

that the accompanying 5tatement unaudited linancial results prepared In accordance with

applicable accounting standard and other recognized accounting p6ctices and policies has

not disclosed the information requi.ed to be disclosed in term of regulation 33 ol the SEBI

(tisting obligation and disclosure requirements) Regulations, 2015, including the manner in

which it isto be disclosed, orthat it contain any material misltatement.

EMPHASIS OF MATTER

i. The company has not made Provision for the demand raised by various authorities as

the matters are pending before various appellate forum. We are unable to comment

upon possible impact of non-p.ovision in the standalone financial statement tor the

hall year ended 3Ob september2o21.

we draw attention to Note No. 8 of the statement ot the comPany, that the lead

consortium bank Puniab National Bank "erstwhile known as Oriental Bank of

Commerce" has filed an application against company under sedion 7 of the Insolvency

and Bankruptcy code, 2016 beforc National company taw Tribunal (I'ICLT) ChandiSarh

bench and the matter i5 adjourned to 10th December 2021. Further, certain

operational credito6 have also filed an application against company under section 9 of

the Insolvency and Bankruptcy code, 2016 before National company law Tribunal

(NC[T) Chandigarh bench. However. company has entered settlement agreement tor

above these operational creditors and said operational creditors have agreed to

withdraw the application filed against the company before NCIT a5 per term of

settlement agreement.

\ ..q.

'zhaf\
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Fo.NCiai&Assod.ter
chanercd Accountants
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N C RA' & ASSOCAITES
Cha.tered Aacountants

In reference to Note No.9, balences of some debto6 and creditots are subiect to their

confirmations.

ilote no. 5 ofthe standalone financial resutt stating that the company has received Ex-

parte Interim order dated 25-06-2020 from Debt Recovery Tribunallll, Delhi in the

matter of lclcl Bank Vs. Kohinoor Foods Limited .€straining the comPany frcm

transferring/ alienating or otherwise dealing with, or disposinS off or encumbering or

crcatinS any third-pany intere5t with respect of the hypothecated assets/immovable

properties ofCompany untilfurther orde6. In response, the company i5 contestingthe

matter and has filed its replY before DRT-lll, Delhi, whetein DRT had fired the ne)d date

of hearing on 2Os Nov 2021.

v. ln refercnce to note no. 12 otthe staternent which explains managements assessment

of impairment of assets due to COVID 19 pandemic s ituation. As per assessment ofthe

manatement, the recovetable amount of assets is hiSher than 'lt carying value and

henae no imDaiament of assets need to be recorded in the fina ncial statement5

Ourconclusion is not modified in respect olthis matter.

(cA s.ni.y GaCN

Parhel
M.mbcrship No.088635
UDIN: 21O88636AAAAuGa&t

Phce: Oslhi
D.Et LzllUm2L
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CONSOLIDATED STATEMENT OF ASSETS AND LIAJIL|TTES AS AT 3III'II SEPTEMBER" 2IDI
h

COiEOLDAIED
Sl No,

Prrflcrbrt

AS AT
3(L09J(nl

I'N.AI'DITED

AS AT
31.03.2021

AI,IDITEI'
ASSETS
Noa-cuntal a$at.

PmFrty, Phnt rrd Equipm€nt
Cspitrl wor*-in-prog€s3
Finrncitl Assat

lnv6inent3
O0l.r Fin ncid A$cts

Othcr Non Cunqt Aalari
Iref.d€d tax alsats (nat)

Tod Noi-Crrrtnt As.r3

Currant Adata
Invcntorics
Finrncial A$ets

lnv€stn b
Trlde receivable3

Cash and carh cquivrLob
Otfiar Finrnciat Assats

Olt!.f cuttant sscb
Told Currcrt Alr.lt

l4t&
t.n

0

70

3ll

l?Jt(
3.00

(

7a

451

r7&1

635

t0
1,0t3

93

5-882

t&41

3,743

l(
t,43(

153

1

4.8 t(
q70a r a

Toarl Asr.6 2i96t 3i56r

EQUITY AND LIABILITIEI;
ECuity

Equity ShsrE c.pital
Orhet Equity

Toarl Eqrlg

LhalLn|Es
NoD-.rrrara llrbllltkt

Fin ncirl Litbilitics
BoEowingE

Provbions

Toarl No!.Crratrt LbbllltLt

CrrF.t lLbMaL.
Financirl Liebilities

Bonowings
Tradc pryabl€s

ofi.t fin icial liabilitica
Othar a,lrttnt liabiliti€s
Provisions

Toa.l Currt.l LbbllhL.

3,701
(55,1411

3,7O7
(5/..6321

(5ll{3{)

l,t2t
l0l

(10,925j

|,t?(
l0l

t,93{

73,13(
t2a

451

J9(
l,(

751473

rgn

nA43
3,1?3

t2/2
2,669

t7
as22

Toa.l Ecuity .!d LbUId.. 25,96! 35559

ffi



con olld.tod c8h Flow St tdrcnt ior tho ya.t ondod 306| s.tsmUer ZO2l
(R.. In L.c.l

Pardcubrt lor tl. P.rlcd E|dd
SGS.DTOU

For|lc Hod Edd
3ls@?lm

A. C.th nox F or OFr.rLg ActtufiL.

Nc! Proft bcfoc tar

Adjulrnents fo( :

Dlpccialioo lnd Anonkadon Expcns.s
Finance coll
lot€rrsl incomc
(P.ofityL.a3 on SddDelcion of Fixed Alsct!

Ol.r.dlg profir bcforc rortht c.Dfd cl|!l..

Adjusndlrs fo.
Dccalasc(lnaGarc ) in Invcnloric!
Dcccasd(lnorasc ) in Tndc Rlccivrbl..
Dccrr€sar'(horcara ) in orhar RacGivabl6
Iaq€.s.r'(Deq€as.) in Tnd. psy.bl.s
Iocr€.r.r'(D€qtas€) in otlEr Ftabl6
Un r.alizrd Fo.eign ExclDoge OsiM.6t

Caal taaaracd lroD o0crralo.t

IDcome tax piid
Nrt Cal froD op$rdr8.cdvltht

B. Crl Flor ftoD hvgdng AcdvflLt

Purchslc of proFry, plant ,tld cquiF|a l
S.lc ofpmpcrty, plant.nd GquiFn ofs
Salc of lnvaaoncnts
Intcrla( Reccivcd

N.t crt fion hY.rL.!t rclM3h.

C. Cd FIor lmD Ftl|r.lrr Actlvtti6
Inqrald( Dccrrala) in lhori tdrn borrowingr
lncraosd( Dccrt€le) in LatU lcrm boarowing3
lntqlsr mid

N.3 cil 0or 
'|rn 

Om.cht |clMd..

N.t Inc..rt r'(D.crsx) h Ctn rd C.tt F4dvrLrt

. Carh & C$h cquivd.nt !t bcginning ofdE yc.'. '
- Cash & C&rh cquivsl.nt.t.od ofthc y.€r

(715.43\

3t5.39
ta:,

orcor)

(93.(n)
?Jt630

(3J9534)
(1,051.96)
(4164.56)

(3,00..{e)

<q*-l

tgr3.69

50831
l?1.88
(024)
t3.42

'-67.6

t90.75
(325.94)

r49.88
(3rr.t5)
(4r4.65)

t.38
907.6r

.*t.61

(r0.57)

4tt7.8E

a507Jr

535.86

04.95)

!al'l
t3J3

69.58
93.

23.53

(0,r5)

o-21

o.ttl

(758.45)

o 17.3{)
(171.88)

oJ57.57)

(ar.gE)

430.20
3&.23

(69.98)

Notrt
Thc .hovc c.sh flo\f rtrtancnt h6 b€(rr F.Frcd ud.r 0rc 'lndit!.t Mchod' s !c o|lr in Ind ]l87, Srdqmd ofc.rh Flo*.

. Thc oDcning bolarcc ofcalh & cs3h cquilant hs3 b€Gn r€rt lrd to exclude the b.hce of In& Eurcpan Foo& Lfunitld which i3

t|ot coGolidatld in thc rcsrrlts,
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8) Ih. Ccd|loG ot rh. codp.ny h.vo fired petitid und.r s4tron 7 fid s.ctb. 9 ot lmlwncl .nd S.nkuptcy cod., &15, !.ior. thr Hon!l'. coon of
NCLT, Ch. ndlga A Bench, whach ae not y.t .dhttt d,

9) Ih. 8lrnc6 of 3om D.btoB nd crcdito6 .c aubl.cr to @ntlrm.tld,

r0) Ar p.r rh..*$m..t ol Md86ment th. comp.ry @ndnlo t b. &l|u conc.ln.ltb €lse.sneft B b!.d on $..n.don ot ofl nn.s.td.m.nt by
le.d Bank .nd rh. ht€,€t 3h@. by DrorratlYe lM.toc l. lh. .dt.ny.

ftc UF dlt d oonlolld.ted rin.n bl Ralt3 hde b.€n Ellew€rl tr Ardlt @m|ne nd .ppFv€d by th€ sord ot OlElod In dxlr hetl.| Lld o

rh. conelrd.t d frrnd.l 6ulrt n w b..n pEp!rud h xcodrnc. *th rh. hdhn acouidig sr..d.d {1nd A5') iotll.d undr $. con'3d6 (hdr.n
AccountrnB st.nd.di) iules, 2015 at .mend€d noo tlm. to tlr., 3p.cltl.d In S.cllon 133 ol Cornpanl4 Ac! 208,

Th. conp.ny b prrn.dly .n8a8.d in rhe bud|6 of m.n!f.d!dn& tndlng & tr,kdlna ot food prcducrs whkh b . 3hal. !.an.il, r3 ,.. hdbn
&countrt sr.ndad (rND a5) 10&

rh. uNudn d @Nolrd.t d rhn.tal Rsulrs aE arv.n 4 !.r th. Equlcrrt oa ied.tloo 33 of ttE sESl lLooit i.&Lu6 2015 .nd 3uboltt rl lo

rh.3.^15 hr. ch$thd tn @mp.'Vs a@!.t3 - oi hrirntn| a.t.nd $v.d Eqll iort u'dqt don l..{l) of tlx S.qrft!.don.rd
n{ffitru.rbn ol Fi..ri.lA3i€E.d Enfdwraoas.orty l.t ..t^.l2@2, fi. Coop..th-Cv.o cdyof rld..dc6 {ldrn lrldrdn ddm.

rh. conpany h|6 nc.tfd E t n |nt.inChertt d 2s{)e2020llon Dcbr R..d.rvrribu.drn, Delhi i. tfie mtrr ot loo Lntvr &hrw Foodt

uftlt d iEtnhlng th. @Fp.ny nw rt-.Etr|||!/.ld.d.| d otlin !. de.Lg lldr d dbp6irr ofid .@hbdtt d d.tlt.iy thld p-ty
r'ri.Gr wrth e.c€.t of th. hvpotrEoted -5.t /lnrp.bh pEF.il.r of cmtrt ud turns oddt fi. mp.it I 6m6dtl fi m.tLr rd ha
thdn..9vb.ioEoR ,('.|hr.

lh. rsd 8.nr {Pl{B) h.5 etEtbned om tlR *tr.@nt Or5 F.to..l oa rh. dFry. tn Mp.ny b hopcni to ta Orr sm|b^ tm Cl th.
c.@nl!mh.dd Inde@uB,

Ih. ourba.l or Codd 19 h6 54Elt ltru.d.it bdcs abb.lt ladurX[ l'{lt rh. @n9.ry h.d 5oD 5hdl t rD lnDxt 0o ot Edon -d
|!<ofthllty ot.@unt de f.on oet*oE dw rocdrd 19 cd lh.loddqm lqEd tr the losrEr|t r.er, t tll Ft ls *dnot brt m
lmp.d o rh. oo.r.tro. ol |n. mFny. lE mtEadan h- frn 

'6nsn 
of hDd|lEt of &rs dc to d5 19 t r|d.n* sltulror. at p..

.s.!n m oa dr mn.a.mn( rn |!qg.bL rEort od e.B b hldr. th.i ln trvrr ult .id h.€ no lnpdm.nt of $t t m.d to b.
Mrd.d ln th. idid.l 3t r.r[trtr.

nE @mp.iy h.l n & d6lnv6tr*nr of it3 .mir CDEhohrlt r. I! wholv d..d rltcldl.ry in Ur( 'rndd Euhp..n Foork Unli.d' doiia h.r y..r
.dl.rl3Oa42021. h.Min @Mnd.ted esults fo. quan.r md h.r V..r.nd.d 30{+2021do not l.dude dE r.i!h. ol hdo CutoF.|n Food3 UDh.d,

Th. ,r,ur.i of th. clr.nt qu.ne. .re th€ balamlng 0guroi b.tw..n un$dlt d lltur.! In nrp.ct of th. h.t y..r end.d !00$2021 rnd th. plbllsh.d
nslEs lor fiEt qu.rt€. of the .unent 6n.ncial year,

rhe llSuc ol pevlolr qs.ter/ve.. ha€ ben .elroup.d / r.&nry.d sh.n.s, coNld..ed n*s.y-

t2)

ll)

[}at6 : t2lh Nov€mD€(. a)21

t3)

l4)

l5)
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lnder€ndent Audhor's Review Report for Consolid.t€d Unaudit€d Financial Results ot
Kohinoor Foods Limited PuBuent to lhe Reruletion 33 of the SEBI {Iistina Oblieations and

Oisclorure Reouiremental Rerulationi. 2015

To Boa.d of Dir€cto. of
Kohinoo. Foods Limited

1.

2.

3.

We have reviewed the accompanying statement of Consolidated Unaudited Financial

Results ('the statement")ot kohinoor Foods Limited ("The Holding company") and its

subsidia.ies (the holdlng company and lt5 subsidiaries toSether referred to as "the
group-l, for the quarter ended 3Od Septemb€r 2021 being submitted by the Holding

company pu6uant to the requirements of Re8ulation 33 ofthe SEBI(Lisring Obligations

and Disclosure Requirements) Regulations, 2015 (as amended). Aftention is drawn to
the fact that the aonsolidated figures for the corresponding quarter ended 30o

September 2021 as rcpoated in these financial .esuhs have been approved by the

Holding Company's Eoard ofDirecto6, but have not been subjected to review.

This Statement. which is the responsibility ofthe Holdint Company's ManaSement and

approved by the Holding Company's Bo.rd of Oirectors, has been prepared in

accordance with the recognitlon and measuaement principles laid down;n Indian

Accounting Standard 34 "lnte.im Financial Repo.tinS" {"lnd As 34"1, prescribed under

Section 133 of the Companies Act, 2013, and other accounting principles generally

accepted in India. Our respongibility is to express a conclusion on the Statement based

We conducted our revlew ofthe Statement ln accordance whh the Standard on Review

Engagements (sRE) 2410 "Review of Interim tinancial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants ot

lndia. A aeview of intedm tinanclal Informatlon consist5 of making inquiries. primarily of
persons responsible for financial and accounting matte.s, and applyinS analytical and

other review procedurcs. A review is substantially less in scope than an audit conducted

in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of allsignificant matters that might be

identified in an audit. Accordingl, we do not express an audit opinion.

\ r)A
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We also performed procedure5 in accordance with the circular issued by the SEBI under

Regulation 33 (81 of the SEB| (l-isting Obligations and Disclosure Requirements)

Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the followinc entities:

Name ot subsidiariet
(i) KohinoorFood USA Inc.

(ii) Sachdeva Brothe6 Private Limited

5. Easb of Qu.lified @nclusion

As attention in:

Country
(usA)

(lndia)

(i) In rctercnce to Note No. 10 in th€ statement discloses the managemenfs

assessment of the holding company's ability to continue as going concern. The

managemenfs assessment ot going concern is based on Resolution plan

submifted to the Banks by company, sanction of OTS by the lead bank and the

interest shown by prospective investors in the company, However, in view of

default in re-payment of boarowings, significant decline of revenue, continuous

losses, negative cash flo$/r and negative net worth, and due to financial

constraints, material uncertainty exists about the company's ability to continue

as going concern and the decision of the management of the company to
prepare the accounti of the company on Soing concern ba5i . There may arise a

need to adjust the realizable value of assets and liabilities in the event offailure

ofassumption as toBoing concern,

As stated in Note No. 7 in the statement, loss of the company is understeted by

Rs.2575 lakhs (approx.) & Rs.5240 lakhs ( approx.l, due to non-provisioninS of

interest on bank loans tor the period trom ollo7lz12llo 3O/O9/2O21 a^d

Of/O4l2O21to 30/$12021 respedively and Rs 28731 lakhs (approx.) from the

date of account being classified as NPA of holdinS company to the p€riod

covered under review, due to non-provisioning of interest on bank loans after

the accounts of the company were classified as NPA. Further no provision has

be€n made towards penal interest, any other penalty etc. as may be charEed by

lende6. In the absence of complete statement of account from the bank, the

above amount has beefl arrived a5 per calculation made by the company. With

the limited information the aggregate amount un-provided in book of account

ofthe holding company i5 not ascenainable with accuracy.

(ii)

Vr"@
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7.

Qu.lified Conclu5bn

Based on our review conducted and procedures perfo.med as stated in parag6ph 3

above except in 'Ba3i! of qualified conclusion" paragraph mentioned in para 5 above,

nothing has come to our attention that causes us to b€lieve that the accompanying

Statement, prepared in accoadance with the rccoSnition and measurcment principleJ

laid down in the aforesaid Indian Accounting Standard and other accounting principles

Senerally accepted in India, has not disalosed the intormation required to be disclosed

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Re8ulations, 2015, as amended, includin8 the manner in which it is to b€ disclosed, or

that il contains any matedal misttatement,

EMPHASIS OF MATTER

i. The holding company has not mede Provision for the demand raised by various

authorities as the matters are pending before various appellate forums. We are

unable to comment upon possible impact in the Consolidated Unaudited Financial

Resuhs forthe half ye.r ended 3Oh Septem b€r, 2021.

ii. We draw attention to Note No. 8 of the statement of the company, that the lead

consortium bank "Punjab National Banf eEtwhile known as the "Oriental Bank ot
Commerce" have filed an appllcatlon against comp.ny under section 7 of the
Insolvencl and Eankruprcl code,2016 before National company Law Tribunal

(NC|-T) Chandigarh bench and the matter is adjourned to 10th De.embe. 2021.

Further, certain o perationa I creditors have also filed an application 6gainst company

under section 9 of the Insolvency and Bankruptcy code, 2016 before National

company Law Tribunal (NCLT) Chandigarh bench. How€ver, the company ha5

eniered settleDenl agreenent for above these o!€r.tiooal creditoE and said

operational creditors have atreed to withdraw the application filed against the
company beforc NCIT as perterm ofsettlement a8reement.

iii. In reference to Note No.9, balances ot some debtoB and creditors are sdbject to
th€ir confirmations.

iv. Note no. 5 ofthe consolidated linancialresult stating thatthe company has received

Ex-parte Interim Oder dated 25-06-2020 from Debt Recovery Tribunal- t, Delhi in

the matter of lclcl Bank Vs. Xohinoor Foods limited restrainin8 the company from
transferrin&/ alienating or otherwise dealing with, or disposir€ off or encumbering

or creating any third-party interest with respecl of the hypothecated
assets/immovable properties of Company until further oaders. In response, the
coftpany is contesting the matter and has filed hs reply before DRTlll, Delhi,

wherein DRT has pKwided the next date of hea.ing on 2Oh Nov 2021.
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ln r€ft.ence to note no. t2 of the gtrtcmed which lxPl.ln ft atEm€nfs

assBsmant of impsirmant of $sats due to covlD 19 pandemlc sltultlon. A5 Fer

agscrsmlnt of the managlaflrnt, the tlcove6He amount of altats ir hiShra than it

carryfuE value and henc€ no lrnpalrment ot assets need to bc Gcorded in the

financhlstaternena.

O!. Goiclu5ioo b not modified in .c.D€ct ol thb malt€t

ForXCnaleAraodat.
OlitartdAaaoun |5
(FR {r @2249(l

(cAs.olryGrO
Paatraa
fk|r|bnhh tlo.oltEir6
UDlt{: 2U,lt6l6AAAAntCil5

?l!o!r 9clhl
Dr'tt LUltl2o2r


