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Date: 29th May 2023      Ref: KNRCL/SD/2023/569&570 

To, 

The Manager  

BSE Limited,  

P J Towers, Dalal Street, 

Fort, Mumbai – 400001 

Scrip code: 532942 

To, 

The Manager, 

National Stock Exchange of India Limited, 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (E), Mumbai – 400051. 

Scrip Code: KNRCON 

 

Dear Sir/Madam, 
 
Sub: - Outcome of Board Meeting held on 29th May 2023 
Ref: Regulation 30 read with Regulation 33 of SEBI (LODR) Regulations, 2015 
 
 
We refer to the above captioned subject, we herewith intimate to the Exchanges that the Board 

of Directors at their meeting held today, i.e, Monday, 29th May 2023 has interalia considered, 

approved/noted the following: 

 

a) Audited financial statements (Standalone and Consolidated) of the Company for the 

year ended 31st March 2023, as reviewed and recommended by the Audit Committee, 

along with the auditors’ report (standalone and consolidated) as on that date (enclosed 

herewith). A copy of the declaration signed by the Vice-President (Finance & Accounts) 

of the Company stating that the audit report is with unmodified opinion is also enclosed 

herewith. 

 

b) Declaration of final dividend of Rs. 0.25/- per equity share of Rs. 2/- each for the 

financial year ended 31st March 2023, subject to the approval by the shareholders at the 

ensuing Annual General Meeting. Record date for the purpose of final dividend will be 

intimated in due course of time. 

 

c) The related party transactions report for the half year ended 31st March 2023 pursuant 

to Regulation 23(9) of SEBI (LODR) Regulations, 2015. (enclosed herewith) 

 

d) Re-appointment of M/s KP Rao & Co. Chartered Accountants as Internal Auditors of 

the Company for the FY 2023-24. 

 

e) Re-appointment of M/s Dendukuri & Co., Cost Accountants as Cost Auditors of the 

Company for the FY 2023-24. 

 

f) Re-appointment of M/s VCSR & Associates, Practicing Company Secretaries as 

Secretarial Auditors of the Company for the FY 2023-24.  

mailto:info@knrcl.com
http://www.knrcl.com/


 

                KNR Constructions Limited. 

Regd.Office : 'KNR House',3rd & 4th Floor, Plot No.114,Phase-l,Kavuri  Hills, 

Hyderabad -500 033 Phone.:+91-40-40268759  ,40268761/ 62, Fax : 040- 40268760 , 

E-mail : info@knrcl.com, Web : www.knrcl.com 

CIN: L74210TG1995PLC130199 

 

 

 

 

Kindly note that the meeting was commenced at 04.00PM and concluded at 07.00 PM. 

 

This is for your information and records, please. 

 

Thanking you, 

Yours truly 

For KNR Constructions Limited 

 

 

 

 Haritha Varanasi 

Company Secretary 

 

    

mailto:info@knrcl.com
http://www.knrcl.com/


CIN: 17421oTG1995p1C130199
Regd. Office: KNR House,3rd E 4thftool, pto! No: r14, phase_t, Kavuri Hi s, Hyderabad _ 500 033phi 040 -402687se /61 /62 Fax: aao.ao;6a;eo,-";;r,i" k;;.i;;l;:;a,: investors@knrct.com

srarE,E T oF AUDrrEo srAt{DALoI{E FrNAxctaL REsuLTs FoR THE .,ARTER AND 
'EAR 

ENDED MAR.H 3r, 2023

Revenue from Operaflons (Refer note : S, 6 & 10)
Othar Income (Refer note : 10) 327,2s9.17

41168.27

a) Cost of materials consumed
b) Sub conlract expenses
c) Spreading & Assortm€nt expenses
d) Emptoyee benefits expense
e) Fhance costs (Refer note : 7)
f) Deprecjation nnd amortizafion expense
g) Other expenses

40,999.34
13,659.49
27,093.07
4,10t_76

797.tL
4,005.39

10,510.81

33,623.97
5,076.55

17,422.39

4,445.95
1,596.10

3,809.25
6,448.88

30,672.38
r8,860.12
20,964.06

4,096.53
600.38

3,986.75
5,680.92

1,49,4?4,4?
33,423.54
75,056.17
17,099.19

3,926.45
14,743.35
27,t54.21

1,18,071.56

34,021.53
67,627.59
14,477.O7

2,744.34
13,458.97
25,287.85

Except,onal Items - Expenses/(tnco"ne) (Refer n.rp. F & ol

ax Expense

Current Tax (Refer notei 6 & 8)
Tax relating to earlier years (Refer note : 7)
Deferred Tax

Other Comprehensiv€ Income (OCI)
a) ttems that wil not be roclassifiGd to prorit or toss

Remeasurements of the defined benelit plans
Oeferred Tax on above items

b) Ite6s that will be rectassified to profit or loss

Paid up equity share capital (Face Value Rs.2/- per share)
Other Equity

Earni6gs Per Share (EpS)
a, Easic EPS Rs.
b. Diluted EPS Rs,



iil';-'Jil',:,[]!iru;;;;':"i,1?;l:Sr.,?::]:,:,tl1in::: l Kavuri Hi,,s, Hyderabad.s00 033

1. The^above Standalone financialresults have beenzs, z0;. -'""'"'""'"rrorrr'6r results nave been reviewed by the audit committee 6nd approved by rhe Board of Directors of the company at its meeting herd on2 TheBoardofDrrecto^atitsmeetingherd.onMay29,2023haverecommendedadivid.nd^re -- 'r-- ' -! '!' rirEEurrg lrsruonM'

- ve'r2022-23, which ts suo.lect to aip.o,ar or ;; ";"1-;;;i.;;;"'il:':ff"1f;";J:ld^"f! "lRs o.2sl- per equrty share or race varue or Rs. 2/- each ror the r,nanciarThe above standarone financiar resLrrrs are in ".-;:.:";;,.^1:iiEs 
re Annuar ueneral i4eetrng.

;:J:::::::::i::,:f,""int,Ttrt;:itr;.,tiiltidil 
e::l:rxx":Ii*:i"(:iiffJ"mr,;:;lflJT::::il"I,^:::#..fli:ini::,:

'i:,"".;fiiii,::.i;'il:'riTrt::.t"r"J1:lt1t"M.ar.n.ir'2o23andl4arcnrl,2022a.erhebirancinerieuresberweenrheaudrredrisures,nrespectorrherurl
:r. zozr respectivfryl Jt' zo22 and unaudited pubrrsned vear to date standarone r.'eu;. ;;i;;;; ;;;::;ed oecember 31, 2022 and E5 ror-th-e vear ended Marcn jt, 20?J, the Conpaly hds rece.ved a borLs or es 7,srandalone proflt and toss. a Donus or Rs 725 86 lakhs from one or the HAM project, which is included in the statement

" 
i:;+:ifi|.iqt'"t#l,T,i"';.'.1'"i;[?"-l*mp-anv's 

ros i e pater KNR ]v & (NR pater .rv have sord their pend,ne Arbirration cra,ms rhroush .ssisnmenr deed.u"o n'. ig oo ruii, i",/";;;,ffil:H11,1"":ili!li["]lll,1;11,;lS rakhs and Rs sz oo r"rn,,..p".i*.iv;';';;ilil:';;*"* rax,mpact or Rs. 77o.7s rakhs

' yl"':;:".:t"",,TfiT::;fil:l;?r;:::,::,* bI the rncome rar Deparrment under section r32 or rhe rncome-rax act. 1s6r i,

ano as a p.uaent .easJ;,';;a;;;; :"'"' 'he 
applicaole p'ovisrons or the lrcon

,3::,T:',::t:'"];:.:f:r"l.il?:il"::::ndedMa.ch31 202-'-''--'""'J"derthehead"taxreratinstoearriervears""no'rin"*"io*i*.p-";;,:,i;1.;Durng rhe qu.rter ended De(ember 31. ,0r., 
l11l::: :.0{;"..ch 3r, 2021, rhe company has d,vest€d ,rs batance 5r% srak. ,n ksn'nkaramP€t P.orects Pvt Ltd on october zo, ,ozi ru. 

" 
,J,. "i'^i.'ti:l;:*:I":';?T: T:9"::t:-q_l:,br:*: sl% stake ,n KNR r,rum.ra rnrra pvt Ltd .nd KNRLto-ro. 

" 
*i," or 

'rii. ii,uiilo'"r"n",'Jl#' ruzz ror a varue or Rs' 8,218 sa rakh< .n,i R;. s,oos.si-Lkni;;p".;*'d;;;;; 
""r" 

," 
^NR 

sriransam rnrra pvr

l*:.:m".;.,lj:ir'iiii,lril'rlii?.Tll;:;"i,"rilTi:l:::l;,:ll,flT;T:::l"i:jxrrtlfi:/,:a#,jf:h."'J#ff:::r.,*xf nd,Jgr..[r.ff9. For the year ended l\4a.ch 31, 2022 the Company has rransferred its 4906 stake irl rshankarampet Projects Pvt Ltd to cuai H'sn*ays 
"^a 

,".*r*,"." r,"ri:"I;:;.11:i lt 100% x/holrv owned subsldiarres i.e- KNi riruhara rnfra pvr Ltd and kNRrespectiverv, which incrudes.eoavme", 
"r 

ri,or"'.,0 o"r, ,.r*."J;;',;:'Ji:;'i.:". *cember 30, 2021 For a varue or Rs 1.r 680.e7 Lakhs ";i il i,;;;i.; il;:
10. For thP Y.r. r..r.,r

:::9." l::i!1q{ March 31, 2022, the company n".;";r;; ";:;;,;;;;,illil:l*.
:;: ::-"::,i:'"::::nv 

srhare or rnre;;sr rn.i-" 
"' 

a. ,sg go i"ri,ffiiJrT ri"H#""i!ff.'"",fii::r;;#".'"T' the companv s share or Revenue or Rs.ll rhe comp6ny is pnmariry engaged,n,,construction and Eng,nee.ing activit,es,,and 
!elsiirEirrur >rdnoarone Pr.ntand Loss.

companv has considereo tn"-uri,n"'. 
"' . ,,r,o," .. 

" 
.,^gr! op","i.e ililnff j|."oi|[:T i;,,"I iTi;:* ,, .h,er operatine Decision Maker, acco.dhsry

l2 Figures for the prevlous yearlperiod have been regrouped/re-classtfied to confirm to the figures of the current period.

il_lyderabad

:29-05-2023

cIN: L742rorcl995pacioi9;

F.r K\lt ( onsiru(tions t.td.,

x. r,rarsimniAiif I
lvlana! ng Director

DIN



CrN: L7421OTG!.995pLC130199
STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES AS AT MARCH 3T, 2023

I ASSETS
1) NON-CURRENT ASSETS

a) Property, plant and eqJipment
b) Caprtal work-in-proqress
c) Right of Use Asset
d) Investment property
e) Other Intangible assets
f) Financtal Assets

l) Investments
ii) Other Investments
iii) Trade receivables
iv) Loans
v) Other financial assets

g) Deferred tax assets (Net)
h) Non Currenr tax dssels (Ner)
l) Other non-current assetq

Total non-current assets

2) CURRENT ASSETS
a) Inventories
b) Financial assets

i) Investments in Associates held for saleii) Investments
|) Trade receivab es
iv) Cash and cash equivaients
v) Bank balances, other than ( v) abovevi) Loans
vii) Other financials assets

c) Current tax assets (Net)
d) Other current assets

Total current assets

II EQUITY AND LIABILITIES
EQUITY
a) Equity Share capitat
b) Other equity

Total Eguity

LIABILITIES
1) NON . CURRENT LIABILITIES

a) Financial liabilities
l) Lease Liabitity
ii) Other financial liabjlities

b) Provisions
c) Other non-current liabilities

Total non-current liabilities

CURRENT LIABILITES
) Financial liabilities
i) Borrowings
ii) Trade payables 

:

Dues to l,licro & Small Enterprises
Dues to other than Micro & Smalliii) Other financial Iiabitities

Enterprises

b) Provisions
c) Other current liabiliues
d) Current tax liabilities (Net)

Total current liabilities

TOTAL EQUITY AND LIABILITIES

TOTAL ASSETS

40,840.51
251.01
691.92

6,5A7.97

L9,745.7 r
32,693.t6
2,953.00

329.34
2,774.95

12,293.45
2,674.L4

4r,439.22
2,062.00

930.72
6,5A7 .97

4,99

8,5 05.71
25,629.79

312.76
2,521.02

1 1,825.9 5
2,s62.35

l/28,9A6.23

23,407 .34

98,344.3A
18,557.52
1427.43

11. !4
3 7,768.35

t,t7,52O,9t

22,703.98

14,13O.70
9.53

84,939.34
13,670.23
3,660.19
L,009.64

29,913.89
507.10

2,24,196.94

2tA44.39

25.45

167.04
37,437.04
15,041.80

L,458.02
37 ,993.52

242.75
29,211.A3
12,757.Or
2,395.88

59 A07.21

tE\i'
5sl3

(9

WJ'

556.07

1,150.57



CtN: L7421oTG1995pLC130199

Audited Standalone Cash Flow Statement for the year Ended March 31, 2023

) Cash flow from
Proflt before tax
Adrustments for:

Depreciation and Amortisation Erpense
Loss/(Profit) on sale of property, plant and Equipment, Investrnent property(Net)
Liabilit es no longer required wrilten back
Provlsion for doubtful advances written back
Bad Debts / Advances written Off
(Gain) / Loss oo I\4utual Fun.ts
Un wtnding Interest on Fair Value of Financia Instruments
(Due from)/Due to customer wntten off
Exceptional ltem
Provision for Doubtful Advances and Olher receivab es
Provtsion for Foreseeable Losses
lJn windtng Interest on Lease lab lty
Interest on mobiltsation advance
Finance cost
Inierest Income

Operatlng proflt before worklng capltal changes
Changes n workinq caotta :

(Increase)/Decrease in Trade and Other Rece vab es and prepayments
(Increase)/Decrease in Inventones
Increase/(Decrease) in Trade and other payabies

Cash generated/ (used) from Opera ons
Income Taxes (pa d) / Refund

Net Cash flows from / (used ln) Operaung AcHvlfles- (A)

A) Caah flow frorn tnvesung Acuvlues
Proceeds from sale of property, plant and equipment
Payments for property, ptant and equipment and Capitai Work,in_progress
Interest Received
Eank Ealances not constdered as cash and cash equivalents
Loans/Advances to Subsidlaries/Associates anct others
Investments in Subsldiaries, Associates and Others
TDS on Interest Received

Net Ca.h flows from / (used tn) Inv€sflng AcUvtUGs- (B)

Cash flow from Flnanctng Activities
Proceeds Frorn borrowings
Repayment of borrow ngs
Increase / (decrease) tn short term borrowrngs
Finance cost paid

Divldend paid

Net Cash Ftows from / (used tn) Ftnanctng ActivtHes_ (C)

Net Increase/(decrease) ln cash and cash equlvalents - (A+g+C)

Cash & Cash Equivalents at the begtnnrng of the year
Cash &Cash Equtvalents at end of the year (Refer note)

70,507,47

14,743.35
(128,05)
(110,89)

224.43
( 16s.17)
(763.70)

536,94
( 13,796.61)

57 ,A78,54

L3,458,97
(134.69
( r06.31

( 110.13

(970.04)
(2,139.95)

59.11
138.37
33.24

2t7 LL.10

74,807,9L

(40,148.14)
(703.36)

69,179,45

(14,s49.36)
(7,90s.08)

5,829.31
( 10,990.62)

185.65
2,232,76
1,253.62
9,79A.64

370,91
(29,7s9.8s)

1,646.05
(2,748.17)

(22.68)
2.957.10

25,000.00
(2s,000.00)

25.45
(4,024.A1)

10,000.00
( 10,000.00)

Cash & Cash equivalents
Cash on hand
Bank Balance including Deposits and Cheques on Hand - Current Account
Total Cash & cash
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Independent Auditorts Report on standalone Annual Financiar Results pursuantto the Regulation 33 of the SEBI (Listing Obng;;;, and DisclosuresRequirements) regulations, 2015

To the Board of Directors of KNR Constructions Limite4
Hyderabad

Opinion

we have audited the accompanying standarone annuar financiar results of KNRConsfructions Limited thereinaiter ieferred to as the ,,Company,,)which 
incrudesthe financial inJormation..of the. enfities 1.o*f.iri.,g "f rel l.i"i .p".l i.*coruolidated on a proportionate basis) tist"a iri a.,n""x ur. ,,A1,f.. 

U,,I qi**.ended and year ended 31 March 20i3 (,standal,one annual financial resurts,),attached herewith, being submitted by the Company pursuant to the requirementof Regulation 33 of the securities and ExJhange 
.Board of India (ListingObligations and Disclosure Requireme"t ; n"grfutions, 2015, as amended

!'Llstirg Regulatiors'). the joint operations., the results of which have been includedin the Consolidated Financial Results have been listed in Annexure,,A,,.

In our opinion and to the best of our information and according to theexplanations given to us, the aforesaid standalone ,.rrr,rut financial results:

o are presented in accordance with the requirements of Regulation 33 0f theListing Regulations in this regard; and

. give a hue and f:il ,,,"y. in conlormity with the recognition andmeasurement principres laid down in the appticabre Indian"Aclor.rtirrg
standards, and other accounting principres genera,y accepted i., I.rilu, oithe net profit and other compieher..,si.re "i.,come and other financialinformation for the year ended 3i March 2023.

Basis for Opinion

Y: j::j "::"i"":::11 * ll"i:::.d:l:" wi th the standards on A udi ting (,,sAs,,)

i3""-*X,ni:..T.,1" :!Oo)-of the Compa"*" a"i ioii I* ^i\. A"J
:1t^fr*lli1il"". ":d".. those SAs a.e fr.ther a"".riu"i^"i,1 

";;;';l;,i";,
Responsibilities for the Audit of tlw standarone Annuar Financial Resalfs section of our
llL1.j ,Y:,ir: 

inllne.a:i.t 
"f 

the Company, in accordance with the Code of Ethics
:r^r::9^9 * ,nstitute ofChartered Accounr."t, 

"f 
I";i;;G;;^*;;;;;;

requirements that are relevant to our audit of the financial statementsprovisions of the Act and the Rures thereunder, and we have furiued oui
Eranches

Hyderabad : 3rd Floor. D1,6-3-652, Kautilya, Somajiguda, Hyderabad _ 500 082. ph.: 040_233
,,r, ^ .^II?r,^"_:74 2nd Main, First Stage, Vijayanag-ar, Mysore-570017. ph.: 0821_4271908

r\o\
AtdRE\'*
Bfigokdchennai: Frar 2-A, second Froor. shru*rira. atr crosis1;..:';i;,ffiilrriJlr_]lXJll;Ii;ffii ,Tllil.or*or,rr)ifiio



K. P. RAO & CO.
CHARTf,RED ACCOUNTANTS Continuation Sheet.....

ethical responsibilities in accordance with these requirements and the Code ofEthics' we believe that the auait evidence 
"'uiri""a by us and other auditors interms of their reporb referred to in the 'otr,"r-rlrutt".,, section below, is sufficient

;*r,"!11::il: 
to provide a basis ro. ou.-opi.,ion on the Jniri""ulr*rrr

H*fn::l:,:1f",";,to of Directors, Responsibilities for the standarone

These standarone annual financiar resurts have been prepared on the basis of thestandalone annual financial statements.

]11 !r1n'nr's Management and the Board of Directors are responsibre for thepreparation and presentation of these standarone annual finu.,.iut iurrtt" *,ui girrua true and fair view of the net profit and other 
"o*p."h"*irre income and otherfinancial inrormation in accoidance with the recogrrition and measurementprinciples laid down in India., a."o.rnu.g siu.,a'ura" p..".ribed under section 133of the Act and other accounting- princip"res gu";*xy accepted in India and incomptiance with Rezurarion 3s Jr th" r-iru"g Rug;r,ib*. rili, *#.*lul,i, 

",r"includes maintenance o
provisionsortheAct,:*!!ff ::;ry:iHf :",:Tr:,k.:"".ffffi ifll*prevenfing and detecting fraud,i and ottier irregularities; selection ,,iJ rfrpiiir."of appropriate accounting policies;. making ;'rJg-".ro and estimates that arereasonable and pruden! ,.ta ur" design, i-fr-"--.r,au,ron and maintenance ofadequate internar financiar controls, ,nr? *"."'of".ating effectivery ro, u**i.,gaccuracy and com pleteness of the acco u nri ng rd.dr- ;":;;;;',#J;;;;: r."and presentation of the standarone u."r"rr ii"u".ial resurts that give a true andfair view and are free from materiar misstatement, *h"the, due to fraud or error.

In preparing the standarone armuar financiar resurts, the Management and theBoard of Directors are responsible for_assessi.rg-tfr"to-puny,s ability to continueas a going concern, discloiin& as appticabte, rriaiJrs rerated to going concern and
lt]"g.th" going concern basis of ac^ctunting 

"JL"r ur" Board of Directors eitherintends to liquidate the Company .. ," ?""r"- 
"perations, or has no rearisticalternative but to do so.

The Board of Directors is responsible for overseeing the Company,s financialreporting process

fr1111.r.' 
Responsibilities for the Audit of the Standalone Annual Financial

our obiectives are to obtain reasonabre assurance about whether the standalonearurual financiar results as a whore are free from material misstatemen! whetherdue to fraud or error, and
Reasonahtp acc,r.h-^ ,- ^ ",.,.^5?1" 

an auditor,s report that includes 
"". "fi.rio.r.

*
t

Reasonabte assurance is a high 1"".1 
"f ;;;;;;fi;,;;;;'#:';[""&I

audit conducted in accorJance with sar *iri arways detect a mate:
9e



K. P. RAO & CO.
CHARTEREDACCOUNTANTS

misstatement when it exists. Misstatements can arise from fraud or error and areconsidered material if, individually * f" tf-r" rg#ir",they could reasonabrv be expected to inIIuen6 th-e economic decisioru of userstaken on the basis of ihese standalone ,".""iii"J-r.ial results.

As part of an audit in accordance with sAs, we exercise professionar judgment andmaintain professional skepricism tf,r""gt o;t ir," ]rlri. *" u,"",
1' Identify and assess the risks of materiar misstatement of the standaroneannual financial results, whether due to;;;o. error, design and performaudit procedures responsive to those riJir"a obtain audit evidence thatis sufficient and appropriate to p.orriau u'-uulis for our opinion. The risk ofnot detecting a materiil ,oirrtuLr.,"r,i.;;;;g from fraud is higher thanfor one resulting from error, as fraud may involve collusion, iorgery,

::lT:i*, 
omissiors, misrepresentatio*, 

,o. 
the override of intirnal

obtain an understandins of internal contror rerevant to the audit in order todesign audit procedures"thu, u." upf."fJril;" circumsrances. undersection 143(3)(i) of the A-ct, *" J"' ,fi ;""pl*ror" for expressing ouropinion through a separate report on the comptete set of standaronefinancial statements on whetfr'er it 
" 

-."_p".y Phas 
adequate internalfinancial controls with reference to standarone financiat statements in praceand the operating effectiveness of such controls.

Evaluat3, the appropriateness of accounting policies used and thereasonableness of accounting estimates ,.rd "rulut"a 
disclosures in thestandalone annuar financial results -ua" uy ii" lurl,agement and Board ofDirectors.

Conclude on the aporcil;;;;;"';;ffi ##;:::"1",:';:, ji:ytrff 
ffi l;*,",;:.f *.jaudit evidence obtaii"d, whether a material ,."".,ri.r,y exists related toevents or conditions that may cast significant doubt on the appropriatenessof this assumption. If we conclude thit a ma,".irlr^"*ointy exists, we arerequired to draw attention in our audi tor', .upo.t io th" rerated discrosuresin the standarone annuar financiar r"r"ro'o"'li ,,r.r, discrosures areinl{equate, to modify our opinion. our conclJors are based on the auditevidence obtained up to the date of o* urJlio.-,"-r"porr. However, futureevents or conditions may cause the Company to cease to continue as a going

Continuation Sheet.....

3.

5.
lvatua,t1.the ovetall presentatiory strucfure and content of the standarone
:*11^:t:T]1] ,...:"1o,. 

including the disctosures, and whether the

ai---{o.*f \o

Ar\ErO

standalone annual financial results "repr"r""i 
if.r" 

""aerlyingand events in a manner that achieves f"i, p."r""i"U.".



6' obtain sufficient appropriate audit evidence regarrling the financial results ofthe entities *O ," 
i:]"i,:f"rrtion, io .*'p.lss an opinion on the standatoneannual financial results-. We .re ."sponsibie io, tnu iirectio^, ,rr.*O,"" ,rOperformance of the. audit or ri"unciar infor**ion of such entities included inthe annual financial resurtr or *r,i.i *" i." ti" ma"p".,dent auditors. For theother entities included rn-the standaronelinual frnanciar resurts, which havebeen audited by other audito.r, .".r, .ii". 

"r-iitor" ,"-ui., responsibre for thedirection' supervision and performan." oi ir-r""uraits carried out by them. weremain solely responsible ior our audit opi,iion. our responsibilities in thisregard are further described in para 1u; oiir,"'ru.tion titled ,,other 
Matters,, inthis audit report.

We communicate with those charged with governance regarding, among othermatters, the ptanned scooe.ald u#ng of ,rr".."iJr"a 
"ig;ri.r^i-r;Jii"i,iJ*g",:f:i;,t 

any significani d"fi.i"r.i"Ji" i"i".Jl."bor that we identifz during

we also provide those charged_ with govemance with a statement that we havecomplied with relevant eth-icar requir"r"""[ ."g*aing independence, and tocommunicate with them a, relationship" una othe"--atters that may reasonabrybe thought to bear on our independence,. l^a *f,u." applicable, relatedsafeguards.

Other Matter

a) The standarone annuar financiar results include the audited financiar resurtsof 12 Joint operations, whose financial statements reflect total assets (beforecoruolidation adjustments) of Rs. 45,332.641akhs as ut sr N{a.:h iorr,i*"revenue (before consolidation adjustments) of Rs. 25,026.65 lakhs and Rs.80,728.28 lakhs, total 
^net 

profii/(orr; uft". tax (before consolidationadjustments) of Rs. ea.za) Iakhs ,nd Rs. 2,17g.0g ,akhs, total .o^p.ut.nriu.income/ (loss) (before consoridated adjustments) of Rs. ea,24) lakhs and Rs.2,178.08,akhs for the euarter and year ended 31,t March, 2023 respectivelyand net cash flow/(outflow) Rs. (5,15-g.g3) rakhs for year ended 31,t March 2023,as considered in the standarone financial .es.,rts, which have u""-rrJi,.aby their respective independent auditors. The independ"r.rt uraiiorr, .lfo.ton financiar statements of these entities have been furnisheJ i. L ri ,r,.management and our opinion on the standarone annual financial resurts, inso far as it rerates to the amounts and discl0sures included in respect of theseentities, is based solely on the report of such auditors u.a tr,u p.o."Jr.""performed by us are as stated in paragraph above.

our opinion on the standarone annuar financiar resurts is not modified inrespect of the above matter with respect to our reliance on the work
(sz-S\
i/erlorLoar \ *
PIrnr, ooltoss/E

ex_/9
{c; aicc9

the reports of the other auditors.



K. P. RAO & CO.

b) The standalone annual financial resurts incrude the unaudited financial
:**: :l 4 Joint operations whose financial inlormation reflect totar assets ofRs' 893'12 lakhs (before.consoridation adjustments) as at 31st March 2023 andtotal revenues of Rs' N, rakhs andRs. 11g.13 (before consoridation adjustments),total net profit/(loss) after tax of Rs. (0.01) Iakhs and Rs. 5.93 lakhs (beforeconsolidation adjustments) 

1y l:tal comprehensive income/(loss) 6;;"consolidated adjustments) of Rs. (0.01) lakhs and Rs.5.93 lakhs for the euarterended and year ended 31$ March 2023 and, net cash flow/(outflow) il;;Iakhs for year ended 31"r March 2023, as.o.r"ia".ua in the standaronefinancial results, which have not been urli*a by us. These financialinformation are unaudited and have Uu"., frrrrlri"a to us by af," fr,"^rg"_"",and our opinion and conclusion on the stateme-t, i^ ,o far as it relates to theamounts and discrosures included in respect of this entity, is bur.a ,orur/or, ,r.r,unaudited financiar information. In our opinion and according to the
lnforma-tion 

and explanations given to us by ttr" nourd of Directors, thesefinancial information are not material to the Gioup.

Our opinion on the standalone annual financial results isrespect of the above matter with respect to our reliance
information certified by the Board of Directors.

c) The standarone annuar financial results include the results for the quarterended 31 March 2023 beingthe balancing figure between the audited figures inrespect of the furl financiar year 
_and 

tte 
"published 

unaudited y"*'," lri"figures up to the third quarter of the current fir,ur,.iul y"u, _ht.h;;;;;r;.;
to limited review by us.

CHARTERED ACCOUNTANTS

Membership No.029340
UDIN: 230293408 GWHVL24SI

Place: Hyderabad
Date: 29n May, 2023

Continuation Sheet.....

not modified in
on the financial
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CHARTERED ACCOUNTANTS

Annexure A

]oint Operations

Audited by Other Auditors

Continuation Sheet.....

PATEL- KNR IV
KNR.BPLIV
KNR -PATELJV
KNR -SLMI IV
KNR.JKMIV
KNR - TBCPLJV
risK-KNR-GVR_IV
KNR-PBEPL-JV

KNR-SEW-GVR-lv

BSCPL-KNRCL-JV

KNR-HES-ACPL.JV
KNR-HESJV

Not Audited by other Auditors

KNR.SLECJV
KNR- GVR JV
KNR -IKM- KAMALAJV
KNR - TBCPLJV
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KNR CONSTRUCTIONS LIMITED
CIN: 17421oTG1995PlC130199

Regd. Office: KNR liouse, 3rd & 4th Floor, Plot No: 114, Phase-I, Kavuri Hills, Hyderabad - 500 033
Ph | 0a0 -40268759 /61 /62 Far.t O4O-4026a760; websiler knrcl.com; E-mail: inv€stors@knrcl,com

STATEMENT OF AUDITED COT{SOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR EI{DED MARCH 31, 2023

(RuDees tn Lakhs, exc€Dt shara data)

sr,
No,

PARTICULARS
Quarter en{ Year ended

Mar.h 31 March 31 March 31 Mar.h 31
2023 2022 2023 2022

Audited
1.

2.

Revenue from Operations (Refer note | 5 & 9)
Other lncome (Refer note : 9)

Total income (t+2)

1,24,533.24

1,009.71
47,492.63

653 30

1,10,208.64

1,982.50

4,06,235.97

3,667.67
3,60,582.24

4,487 .49

1,25,54 2.95 84,145.93 1,12,191.14 4.O9.903.64 3,55,059,73

Expans€B
a) Cost of materlals consumed
b) Sub contracr expenses
c) Construction cost
d) Spreading & Assortment expenses
e) Employee beneflts expense
f) Finance Costs (Refer notet 6)
g) Depreciation and amortization expeose
h) Other expenses

Total Expenaas (a to h)

40,999.34
13,659.49
3,078.78

27 t1,O6.48
4,119.31
2,055.91
4,824.32

10 97, a0

33,623.97
5,076.55

224_66
17,839.84
4,489.28
3,337 _76

4,648.10
6,559.49

30,672.38
18,860.12

435.61
2a,977 .43

4,182.05
4,330.85
4,782.t5
7.t93 15

1,49,474.45
33,423.64
5,r81.41

7 5,12t.29
t7,420_5t
15,307.60
r8,070.09
33 8al 77

1,18,071.56
34,021.53

2,886.81
67 t67 6.a7
4,645.27
14,811.39
t6,492.06
43,454_77

1,06,816.43 75,799.65 9L1434.74 3,47,442,26 3,12,O2O.2O
5.

6.

Proflt / (loss) before exceptional items and tax (3 - 4)
Excep! onal ltems - Expenses/(Income) (Refer note : 7 & 8)

18,726.52 L2,346.28
(6,184.49)

20,7 56,40 62,021.3a
(6,184.49)

53,049.53
(2/139.9s)

1_

8.

Profit / (loss) before tax (5 - 6)

Tax Expense

Current Tax (Refer noter 5)
Tax re ating to earlier years (Refer notei 6)
Deferred Tax

Total Tax Expense

18,726.52

4,456.91

83.82
(16.58)

La,slo.?7

6,OA4.22

2,576.93

1972.42\

2O,755,40

4,757.72
1,300.04

728.07

68,205.a'

18,1r9.53
3,139.40
2,924.83

55,189.48

15,304.10
1,146.10

3,248.70
4,524.15 7,744.73 6,785.43 24,L43.75 19,694,9O

9.

10.

Net Profit/(l-oss) after tax (7 - 8)

Share of profit / (loss) of associates and jo nt Contro ed Entity

14,2O2.17

(29 -24)

1o,742.O4

85.34

13,970.57

98.65

44,O22.1L

(8r.17)

35,490.58

1,,148.70
11 Net Profit/(Loss) after tax and share of profit / (loss) of

assoclates and ioint controlled entity (9 + 10)
14,173.13 10,827.38 14,o69.22 43,940.94 35,539.28

12

Attributabl6 to:
Shareholders of the Company

Non-Cootrolling Inter€st

Other Comprehenslve lncofte (OCl)
,) Ilems thrtwllltrot bc rccl.3lifiGd to prolit or loss

Rem$sur€menls ofthc defincd bcncfit plans
Dcfcrrcd Tax on above ilems

b) Iteh! thrlrvill b. r.clrslilied to prcrll orlBr

t4,727.19

(ss4.06)

130.66
(32.77)

10,576.35

251.03

(20,97)
5.28

13,9r5.12

153 50

(s4.37)
t4_34

45,801.42

(1,860.48)

67 _16

(16.94)

38,184.47

(1,545.19)

(81.23)
21.11

13 Total Comprehensive Income (11+12) L4,27L.O2 10,811.69 L4,O29.19 43,99t,76 36,579.16

14

15

16

Attributable to:
Shareho ders of the Company
Non-Control ng Interest

Pald up equity share capita (Face Va ue Rs.2/- per share)
0ther EqLr ty

Earnings Per Share (EPS)

a. Basic EPS Rs.

b D UtEd EPS RS,

14,825.08
(ss4.06)

5,624.70

5.24'

10,560.66
251.03

5,624.10

3.76.

13,875.69
153.50

5,624 70

4 95r
4 95.

45,852.24
(1,860.48)

5,624.70
2,77,445.29

t6.29
15.29

11.58
t3 58

38,124.35
(1,545.19)

5,624.70
2,26,296.t4



CIN: 1742roTG1995P1Cl30199
Regd, Officer KNR House,3rd & 4th Floor, Plot Nor 114, Phase-l, Kavuri Hills, Hyderabad - 500 033
Ph: 040 -40268759 /61162 Fax: 040-40268760; website; knrcl.comj E-mall: lnvestors@knrcl.com

STATEME'{T OF AUDITED CONSOLIDATED FII{ANCIAL RESULTS FOR TTIE QUARTER AI{D YEAR EI{DED I.IARCTI 31, 2023

The above consolidated financial results have been revlewed by th€ audit committee and approved by the Board of Directors of the cornpany at its m€e!ng hetd on
May 2912023.
The Board of Directors at its m€eting held on [lay 29, 2023 have recommended a divideod of p.s. O.2Sl_ per equity share of face value of Rs, 2 each for the financiatyear 2021-22, whlch is subject to approvat of the share holders in the ensuing Annuat General lvleeUng.
The abov€ consolidat€d Flnanclal results are in compliance $rith th€ Indlan Accounting standards (INo aS) specified under the section 133 of rhe companies act, 20read ttith SEBI clrcular No.cIPVcFD/C!1o7/44/2019 dated {varch 29, 2019 & amendments thereto and have been subjecled to Limited Review by the StatutcAuditors of the Company.

11.

10.

8

9.

3.

6.

7.

l

2.

The Consolidated figures for the quarter ended I'1arch 31, 2023 and March 31, 2022 are the baiancing figures between the audited figures in respect of the
I nancial year ended March 31, 2023 and Ivarch 31, 2022 and unaLrdited published year to date consolidaGd iigures up to 6ine months ended December 31, 2022
Oecember 31, 2021 respectively.
For the year ended t'4arch 31, 2023, two of comp6ny's JOs i.e, Patel KNR lv & KNR Patel lv have sotd thelr pending Arbilration ctaims through assignm€nt deed,
accordingly the Company has recognised share of revehue of Rs. 2,409.00 lakhsand Rs.52.00 takhs respectively;nd also the resultant tax impaca of Rs. 770.7g
lakhs and Rs. 19.68 lakhs respectively in the statement of Consolidated profit and Loss.
with respect to the search operation conducted by the lncome Tax Department under Section 132 of rhe Income-tax Act, 1961 in March 2022, we further disclose
as on the date of issuance of these financial results, the Assessing Officer has initiated the proceedings for re assessment of income, as ls r€levant for each of lhe
Flnancial years from 2016-17 to 2027'22 under the applicable provisions of the Income tax Act, 1961 and further based on the detiber6tions wtth the assessinq
offlcer and as a prudent measur€/ lhe company has made a provision of Rs. 2,475.26 lakhs towards Incom€ tax and Rs, 94s.12 takhs towards interest on Income
for the above said years, which has been duly reflected in the consolidated Profit and Loss under the head "tax relaung to earlier years,,and 'ftnance c
respe(trvely for the quarter ended December 31, 2022 and year ended tlarch 31 2023.
During the quarter e.ded December 31, 2022 and year ended l'4arch 31, 2023, the Company has divested its batanEe 51o/o stake in KNR Tirumata Inrra pvt Ltd
KNR Shankar.mpet ProJects Pvt Ltd and 10oo/o stake ln KNR srirangam lnfra Pvt Ltd (sPV's) to CIJBE Highways and Infraslructure I1I pte Ltd., The company
recognised an amount of Rs, 5,184.49 lakhs as a proFit on sale of 3 SPV'S as purchase consideration is more rhan the networth of the 3 SpV,s; which is ;hown
exceptional item in the Statement of Consotidated profit and Loss.
For the Year ended lvarch 31, 2022, the Company has transferred its 49Vo stake in two of its wholly owned subsidiari€s i.e, KNR Tirumala Infra pvt Lld and
shankarampet Projects Pvt Ltd to cuBE Highways and Infrastructure tII pte.ltd on 30.12.2021 for a value of Rs. 13,6g0.97 Lakhs and Rs, 10,g51.23 Lakhs
respectively, \4hich lncludes repaymenr of 1000/o sub debt infused by the Company of Rs. 8,859.50 Lakhs and Rs. 7,469.50 Lakhs respectively, accordingty profit of Rs.
2,139.95 Lakhs was shown as exceptional item in the Statement of Consoltdated profit and Loss.

For rhe Year ended l4arch 31, 2022, the Company has received an arbitrarion setlement in one of the Joint Venture proj€ct, the Company,s share of Revenue of Rs.
323.63 l.khs and Comp.ny's share of lnterest Income ol Rs. 759.90 lakhs included in sratement of Conso|dated profit ind Loss.

The Group is primarily engaged in "Construction and Engineering acttvities,, 6nd the segment report is r€viewed by Chief Operating Decislon tlaker, accordingly the
Group has considered the business as a whote as a singte Operating Segment in accordance with Ind AS 108.

Figures for the previous yearlPeriod have been regrouped/re-classified to confirln to the figures of the current pertod.

Foi KNR Constructions Ltd.,

rHyderabad

r29-05-2023
K,Narsimha Reddy

l"lanaging Director

DIN: 00382412
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KNR CONSTRUCTIONS LIMITED

CIN: L7421oTG 199 5 PLC 130199

STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2023

(Rs. In Lakhs)

PARTICULARS
As At

March 31,2023
As At

March 31,2022
ASSETS
r) NoN-cURRENT ASSETS

a) Property, plant and equlpment
b) Capltal work-in-progress
c) Right of Use Asset
d) Investment property
e) Other Intanglble assets
f) Flnanclal Assets

l) Investments
ll) Trade receivables
iii) Other financial assets

g) Deferred tax assets (Net)
h) Non current tax assets (Net)
i) Other non-current assets

Total non-€urrent assets

2) CURRENT ASSETS
a) Inventories
b) Financial assets

i) Investments
ll) Trade recelvables
lil) Cash and cash equivalents
iv) Bank balances, other than (iii) above
v) Loans
vi) Other financials assets

c) Current tax assets (Net)
d) Other current assets

Total current assets

TOTAL ASSETS

II EQUITY AND LIABILITIES
EQUITY
a) Equity Share capital
b) Instruments entirely equity in nature
c) Other equity

Equity attributable to share holders of the company
Non-Controlling Interests
Total Equity

LIABILITIES
1) NON . CURRENT LIABILITIES

a) Financial liabilities
i) Borrowings
ii) Lease Liability
iii) Other financial liabilitles

b) Provisions
c) Other non-current liabilities

Total non-current liabilities

2) CURRENT LIABILITES

Enterprises

Other current liabilities
Current tax liabilities (Net)

current liabilities

TOTAL EQUITY AND LIABI LITIES

6iDa) Flnancial liabillties
;---ac_l) Borrowings

\-1tN Trade Pavables

ii3l,.ii,")_g 3ffi : [: I;1, i["J'Jff'
\_--Ls^i, other financlal liabilities
ioA

I OtE

44,803.06
2 51 .01
691,92

13,272.42
30,281 .50

5,702.4r
2,9 5 3.00

84tL37,06
72,293.45
3,422,74

20.473.47

45,794,5t
2,062.00

930.72
9,03 7,56

33,227.49

5,78 3.5I

L,87 ,038.47
1 1,82 5.95
6,223.87

35.485.98
2tLAt2A2.O4

23,422.70

L,532.39
62,289.70
t9,097 .53
2,922.24

11.L4
38,618.04

1,3 30.20
56.694.78

3t37.4LO,L3

22,7 40.50

r,54L.92
59,841.46
L4,737,40
11,182.50

1,009.64
29,57 r.62

5 33. 13
48,464.06

2tL5,9L8.76 \49,622,23

4,34,200.4O s,27,O32.36

5,624,70
850.00

2,71,445.29

5,624.70
850.00

2.26.295.t4
2,77,9L9,99

( 3.137. 18)
2t32,77O.84

23.144.33
2t74t782.81

49 162.26
566.07
418. 10
3 80.0 5
t27.75

2t55,9L5,L7

L,37 ,244.26
64t.48
270.74

6,263.74
1.059.59

52t6s4,23

1,5,477.76

167 .O4
34,602.67
t5,747 .20
6,200.05

2A,894.34
1,634.70

L45,48r,2L

8,464.r3

268.34
30,438.44
14,641,67

3,138.29
56,608.59
2,034.52

1,06,763.76 1,25,633,98

4,34,200.40 s,27 ,O32.36w kll )a



KNR CONSTRUCTIONS LIMITED

CIN: L742l0TGl995PLCl30l99
Audited Consolidrted Cash Flol Statem.nt for thc Yc.r Endcd Merch 31, 2023

PARTICULARS Year Ended

Mar.h 31,2023
Yrar Ended

Ntar(h 31,2022
{) Cash Flow from opernting Activities

Profit before tar
Adjustm.nts for:

Dcpreciarion and Amonisation expcnsc
Liabililies no longer requircd wri[cn back
Provision for Doubtful Advanccs witlen back
Bad deblyadvances r,!,ritlcn oll
(Gain)/Loss on salc ofproperly, planr and cqurpmcnr

(Gain)/Loss on salc ofMulual llnds
(Gain) / Loss on Farr valuc ol Frnancral insLrumcnrs
(Duc liomyDuc to Cunomcr Wnucn oi-l'

Exceplronal Itcm
Provisron for Doubllirl Advanccs and Orher Rcccrvablcs
Finance lncome on Financial Assets
Provision for Periodic mainlenance

Un wrnding lnterest on Lease liabililies
Un Wrnding lnleresl on Delcrment ofNHAI premium

Un Wjnding Inlerest on Provision for MMR
Un Amortlzcd Processing lce
Modilication gain/loss

Provision for Foresccable Losses

lntcrcsl Incomc

Operatingprofi/(loss) bcfore workingcaptlal changes

Working crpit{l adjustmerts:
(lncrease)/Decrease rn Trade and Othcr Receivables and prepaymenls
( Increase),/Dccrease in Inventorics
lncreasc/(Decrcase) rn Tradc and othcr Pavablcs

Cs\h grnerrted / rl sed in, From Oprr{rion\
Sharc olprofir(loss) olan assocrate and a rornt !cnrurc
Incomc Taxes (paid) / Relunds

Nel Cish Flo$s from/(used in) Oper{ting Acliyiries - (A)

Crsh Flow from Invesiing Activitics
Proceeds from sale of propeo. plarr and equipmenr
Purchase ofproperty, planl and equipment and Capital Work-in-progress

Proceeds from Sale/(Purchase) of invcstmenls

lnteresl Rcccived

Bank Ealanccs not considcred as caslr afd cash cqurvalcnts
Loans lo Jornt Vcnture Panncrs
TDS on Intcrcsr Rcccrved

Nel Crsh Flow from/ losed in) lnvesiinS Actir ities , (B)

Crsh Flow from Firrncing Activitiet
Proceeds from Borrowings
lncrease.{DecreaseJ lrom Shon tcrm oono$trgs
Rcpaymcnt ofBonowlnBs
Dclcncd Payment olLiabrllty
Frnancc cosl paid

Par,ment (1o)/frorn non-controlhng rrtcrcil (nct)
Drvrdcnds paid and Dividcnd Tax Pard

Nel Crsh Flow from/ (used in) Finrnciog Activities - ( C)

Nel increise/ (decreisr) in C{sh rnd Cxsh Equivalents - (A+B+C)

Cash & Cash Equivalenls at the bcgtnning olthe ycar

Crsh & Crsh Equivslents ss rt lhe end of the year (Refer \ote l)

B)

c)

68, t24.70

r8,070.09
(n0 89)

224 43

( 128.06)

65.17)
(141 12)

516 91

(6.r81-49)

(19.753 32)

848 8r

3t 33

596. t6
357.14

15.67

?.484 I2

14.107l0
{4lt 66)

56,JJE.lE

16,492.06
( 106 33)
(481.93)

361.20
(t14.69)
(rrl49)
(230 36)

(l.2l].12)
(2,D9.9s)

59.1I
(24,57s.6tJ

2,876.60

33.24

529 23

255.10
26 78

14,015. t 8

88.37
13,967.04

0.308.50)
9,951.28 18,16r.73

78,075.98

92.111.18
(682 20)

r]0 568 581

74,E07.91

(77.671 13)
(7.941.64J
(2 492 03,|

1,38,896,88

8t.t7
(t9,564 56

(13,303.45)

i1.118 70)
09.192 l7)

l,l9,.t IJ.{9 (31,611.32)

5,993.02
(t5,317.07)

6,359.l9
454.t6

8,260 22
998 50

t6 77\

370 9l
(35,730.41)

2,24t.9t
1,680.97

(9.r41.01)
(2s3.04)

708)
6,681.25 (40.817.75)

48,084 00

25.45
( 1.29,79 r 69)

(1.99)

04.924.26)
(24,42103),

(701.09)

81,017 70

(7 | .24)
(12,r90 9t)

(r3.958.r9)

(703 09)

i.21.131.61 76,186.s3

4,360 l3

t4.717 40

1,994.46

t2.'t42 94
19,097.53 14.737.40

I Cash & Cash equivalcnts rncludcs

Cash in Hand
Bank Balance and Chcqucs on hand - currcnt accounL

To1[l Crsh & Crsh equivalents

58. t4
t9 019ls

5t 39
14.686 0r

19,097.53 11.737.40



.,t 11. P. RAO & co.
CHARTERED ACCOUNTANTS

'Poornima', llnd Floor, 25,
Bangalore - 560 001.

State Bank Road,
Karnataka, lndia.

K, P. RAO

H.N. ANIL

MOHAN R LAVI

K, VISWANATH

S, PRASHANTH

P, RAVINDMNATH

: 080 - 255E7365 / 25586E14
: 080 - 2559466'l
: info@kprao.co.in

Phone

Fax
E-mail

Independent Auditor's Report on euarterly and Annual consolidated Financial
Results pursuant to the Regulation 33 of the sr-rI 6isting obligations and Disclosures
Requirements) regulations, 2015, as amended.

To the Board of Directors of KNR Constructions Limited

Opinion

we have audited the accompanying Consoridated Financial Resurts of KNR
Constructions Limited (hereinafter referred to as the ,, Holding Company,,) and its
subsidiaries (Holding Company and its subsidiaries together refeied to as ,,tire Group,,)
and its share of net profit after tax and total comprehensive income of its joint venture
and associates for the quarter and year ended 51"t March 2023 (,,state;nt,,), which
includes joint operations of the group accounted on a proportionate basis, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
securities and Exchange Board of India (Listing obligations ind Disclosure
Requirements) Regulations, 2015, as amended (,Lisung Regilations'). The entities and
the joint operations, the results of which have been included in the Consolidated
Financial Results have been listed in Annexure ,,A,,.

In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of reports of other urJitorc on separate audited
financial statements of the subsidiaries, joint venture, associates, and joint tperations, the
aJoresaid Consolidated Financial Results:

1) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

2) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting standards, and other
accounting principles generally accepted in India, ofconsolidited net profit and other
comprehensive income and other financial information of the Group for the quarter
and year ended 31 March 2023.

Basis for Opinion

we conducted our audit in accordance with the standards on Auditing (',sAs,') as specified
under section 1a3(10) of the Companies Act,20'lz (,,the Act,'). our re"sponsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Results section of our report. we are independent of the Group, its
associates, and joint venture, in accordance with the Code of Ethics issued by the Institute
ofCherfcred Annnrrnfan*c nf Inn;. +^-^rL^-.,,:rL tL^ ^(L.:--r . (of Chartered Accountants of India together with the ethical requirements that are i%\
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to our audit of the Consolidated financial statements under the provisions of the Act, and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports along with the consideration of
audit reports of the other auditors referred to in te "Other Mltters,, section below, are
sufficient and appropriate to provide a basis for our opinion on the Consolidated Financial
Results.

Management's and Board of Directors' Responsibilities for the Consolidated
Financial Results

The Holding Company's Management and the Board of Directors are responsible for the
preparation and presentation of these Consolidated Financial Results thaigive a 11ue and
fair view of the consolidated net profit and other comprehensive inco"rne and other
financial information of the Group including its associates and a joint venture in
accordance with the recognition and measurement principles laid iown in Indian
Accounting Standards prescribed under Section 133 of the Act and other accounting
principles generally accep.ted in India and compliance with Regulation 33 of the Listin!
Regulations. The respective Management and Board of Directors of the companies
included in the Group and of its associates and joint venture are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of each company and for preventing and detecting frauds
and other irregularities; selection and application of appropriatJ accounting poli.i", ;
making judgments and estimates that are reasonable and prudent ; and the deslgn,
implementation and maintenance of adequate internal finincial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Consolidated Financial Results that
give a true and fair view and are free from material misstatement , whether due to fraud
or error, which have been used for the purpose of preparation of the Consolidated
Financial Results by the Management and the Directors of the Holding Company , as
aforesaid.

In preparing the Consolidated Financial Results, the Management and the respective
Board of Directors of the companies included in the Group and of its associates und loir,t
venture are responsible for assessing the ability of each company to continue as a going
concern/ disclosing, as applicable, matters related to going concern and using the !oin[concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations or has no realistic alternative but to do.

The respective Board of Directors of the companies included in the Group and of its
associates and the joint venture is responsible for overseeing the financiil reporting
process of each company.

It/BANGALORE\*
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results as a whole are free from material misstatement, whether due to fraud or
error and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these Consolidated Financial Results.

As part of an audit in accordance with sAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusiory forgery, intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 1a3(3)(i) of
the Act, we are also responsible for expressing our opinion through a separate report
on the complete set of consolidated financial statements on whether the company has
adequate internal financial controls with reference to consolidated financial statements
in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the Consolidated Financial Results
made by the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors'use of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the appropriateness of this assumption. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor,s report to
the related disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group and its joint venfure to cease to continue as a going concern.

Evaluate the overall presentation, structure, and content of the Consolidated Financial
Results, including the disclosures, and whether the Consolidated Financial Results
represent the underlying transactions and events in a manner
presentation. (7-\b\
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' Obtain sufficient appropriate audit evidence regarding the financial results of the
entities within the Group its associates and joint venture to express an opinion on the
Consolidated Financial Results. We are responsible for the directiory supervisiory and
performance of the audit of financial information of such entities included in the
Consolidated Financial Results of which we are the independent auditors. For the
other entities included in the Consolidated Financial Results, which have been audited
by other auditors, such other auditors remain responsible for the direction,
supervisiory and performance of the audits carried out by them. We remain solely
responsible for our audit opinion. Our responsibilities in this regard are further
described in para (a) of the section titled "other Matters" in this audiireport.

we communicate with those charged with governance of the Holding Company and
such other entities included in the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in
internal control that we identifz during our audit.

we also provide those charged with governance wi*r a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relatiorships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

we also performed procedures in accordance with the Circular No.
cIR/cFD/cMDl/ M/2019 issued by rhe sEBI under Regulation 33(8) of the Listing
Regulations, as amended, to the extent applicable.

Other Matters

a) The Consolidated Financial Results include the audited financial results of 11
subsidiaries, whose financial statements reflect total assets (before consolidation
adjustments) of Rs.1,65,231.83 lakhs as at 31 March 2023, total revenue (before
consolidation adjustments) of Rs. 44,938.03 lakhs and Rs.1,53,714.42 lakhs
(including of Rs. Nil lakhs and Rs.24,912.07 lakhs of 3 subsidiaries divested
during the year) and total net profit after tax (before consolidation adjustments)
of Rs. 685.98 lakhs and Rs. 1,750.87 lakhs (including of Rs. Nil lakhs and Rs.
(727 .87) lakhs of 3 subsidiaries divested during the year), total comprehensive
income (net) of Rs. 686.45 lakhs and Rl1.,751..341akhs (including of Rs. nil lakhs
and Rs- 727.87 lakhs of 3 subsidiaries divested during the year), for the quarter
and year ended 31 March 2023 and net cash inflows of Rs. 179.20 lakhs ior the
year ended 31 March 2023, as considered in the Consolidated Financial Results,
which have been audited by their respective independent auditors. The
Consolidated Financial Results also include the Group,s share of net profit after
tax (before consolidation adjustments) of Rs. (85.86) lakhs and Rs.

M

and the Group's share of total comprehensive income
lakhs
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adjustments) of Rs. 48.35 lakhs and Rs. 102.88 lakfu for the quarter and year
ended 31 March 20'23, as considered in the consolidated Financial Results, in
respect of 2 associates, whose financial statements have been audited by their
respective independent auditors. The independent auditors, reports on financial
statements of these entities have been furnished to us by the management and
our opinion on the Consolidated Financial Results, in so far as it relates to the
amounts and disclosures included in respect of these entities, is based solely on
the report of such auditors and the procedures performed by us are as stated in
the paragraph above.

our opinion on the Consolidated Financial Results is not modified in respect of
the above matter with respect to our reliance on the work done and the reports
of the other auditors.

The standalone annual financial results include the audited financial results of 12
Joint operations, whose financial statements reflect total assets (before
consolidation adjustments) of Rs. 45,332.64 lakhs as at 31 March 2023, total
revenue (before coruolidation adjustments) of Rs. 25,026.65 lakhs and Rs.
80,728.28lakhs, total net profit/ (loss) after tax (before consolidation adjustments)
of Rs. (24.24) lakhs and Rs. 2,178.08 lakhs, total comprehensive income/(loss)
(before consolidated adjustments) of Rs. (24.24) lakhs and Rs. 2,17g.0g lakhs for
the Quarter and year ended 31't March, 2023 respectively and net cash
flow/ (outflow) Rs. (5,158.83) lakhs for year ended 31s March 2023, asconsidered
in the standalone financial results, which have been audited by their respective
independent auditors. The independent auditors' reports on financial statements
of these entities have been furnished to us by the management and our opinion
on the standalone annual financial results, in so far as it relates to the amounts
and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph
above.

our opinion on the consolidated Financial Results is not modified in respect of
the above matter with respect to our reliance on the work done and the reports
of the other auditors.

The standalone annual financial results include the unaudited financial results of
4 Ioint operations whose financial information reflect total assets of Rs. g93.12 lakhs
(before consolidation adjustments) as at 31"1 March 2023 and total revenues of Rs. Nil
lakhs and Rs. 118.23 (before consoiidation adjustments), total net profit/(loss) after
tax of Rs. (0.01) lakhs and Rs. 5.93 lakhs (before consolidation adjustments) and total
comprehensive income/(loss) (before consolidated adjustments) of Rs. (0.01) lakhs
and Rs.5.93 lakhs for the Quarter ended and year ended 31"t March

b)

c)

tBNr 003135S

cash flow/(outflow) Rs. 5.04 lakhs for year ended 31't March
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in the standalone financial results, which have not been audited by us. These
financial information are unaudited and have been furnished to us by the
Management and our opinion and conclusion on the statement, in so far as it relates
to the amounts and disclosures included in respect of this entity, is based solely on
such unaudited financial information. In our opinion and according to the
information and explanations given to us by the Board of Directors, these financial
in-formation are not material to the Group.

our report on the statement is not modified in respect of the above matter with
respect to our reliance on the financial information certified by the Board of Directors.

The Consolidated financial results also include the Group's share of net profit of
Rs. Nil lakhs and Rs. Nil lakhs for the quarter and year ended 31,t March 2023, in
respect of one joint venture located outside India, whose financials have not been
audited, and have been reviewed and certified by the management of the year as
the end of the year. In our opinion and according to ihe information and
explanations given to us by the management, the financial information is not
material to the Group.

our report on the statement is not modified in respect of the above matter with
respect to our reliance on the financial inJormation certified by the Board of Directors.

The Consolidated Financial Results include the results for the quarter ended 31
March 2023 being the balancing figure between the audited figures in respect of
the full financial year and the published unaudited year to date figures up to
the third quarter of the current financial year which were subject to limited
review by us.

Eor K P Rao €t Co
Accountants

on No: 0031355

Place: Hyderabad
Date: 29ft May,2023

d)

e)

UDIN: 230293408GWHVM1258
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Annexure A

Subsidiaries-Audited by Other Auditors

Continuation Sheet.....

SI No. Company name
XNn egrotech & st;as; p;t Ltd-
KNR Infrastructu.e Pioieits Put Ltd-

"l

2

J KNR.Enerev Ltd
KNRC Holdings and Investments Pvt Ltd - Consolidated fin.ancials4

5 KNR Somwarapet Infraproiect Pvt. Ltd.,
6 KNR Palani Infra Pvt. Ltd.,

KNR Ramanattukura Infra Pvt Ltd7

8 KNR Guruvayur InJra Private Limited
9 KNR Ramagiri Infra Pvt Ltd

ManieriCityl@10

11 Benedire Infrastructures and Developers LLp

Joint Operations- Audited by Other Auditors

|oint Operations-Not Audited by Other Auditors

1 PATEL KNR -JV

2 KNR BPL-JV
J KNR PATEL.JV
4 KNRJKM.JV
5 KNR PBEPL.JV
6 KNRSEWGVR-IV
7 KNR HES ACPL-JV
8 r,SK KNR GVR-IV
9 KNR-NAVAYUGA-NCC.JV
10 KNR-HES-IV
11 BSCPL KNRCL-JV
1,2 KNRSLMI-IV

1 KNR SLEC -JV

2 KNR GVR - JV
-_) KNRIKMKAMALA-JV
4 KNR TBCPL - JV

*'
lsI
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|oint Venture-Not Audited by other auditors

Continuation Sheet.....

Associates- Audited by other auditors

InJrastructures Limited
Patel KNR Infrashuctures Ltd

d\
{servonr.oar\ "#\FRN:003135r,:

b-udz

Patel KNR
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KNR Constructions Limited.

Date: 29tt', May 2023

Dear Sir/Madam,

Sub: Declaration in respect of unmodified opinion on Standalone and consolidatedFinancial statements for the financiar year ended 31.t March 2023.

we refer to the above captioned subject, we herewith cleclare in terms of SEBI (LODR)
Regulations, 2015 that the Audit Report issued by the statutory Auditors M/s K p Rao & co.,Chartered Accountants, on standalone ancl consolidated financial statements for the financial
year ended 31.t March 2023 is unmoclified opinion.

This is for the information ancl records of the Exchanges, prease.

fhanking you,

Yours truly
For KNR Constructions Limited, --.. _.

./
iL*X

aikuntanathan
Vice- President (Finance &

Regd.office : 'KNR House',3rd & 4th Flool Plot No.114,Phase-l,Kavuri Hills, Hyderabad -s00 033
Phone.:+91-40-40268759 ,40268761t 62, Fax : 040- 40268760,E-mail : info@knrcl.com,Web : www.knrcl.com

CtN .:17421 OTGl ggSpLCl 301 99

KNRCL/ SD / 2023 / s6s &57 0To,

The Manager
BSE Limited,
P J Towerg Dalal Street,
Fort, Mumbai - 400001

Scrip code: 532942

National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai - 400051.
Scrip Code: KNRCON
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