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Dated 

.11il. 
June 2020

To
Dept. of Corporate Services,

B S E Limitccl
P J Towcrs, Dalal Street,

Fort, MUMBAI - 400001

tr)r. v u nnu.olo- 4t*-

KNR Constructions Limited.

Ref: KNRCL/SD / 2020 / 61. e 62

To
National Stock Exchange of India Limited
"ExchangePlaza" ,

Bandra Kurla Complex,
Bandra (E), MUMBAI - 1100051

BSE Cocle: 532942 NSE Symbol: KNRCON

Sir,
Sub: Prot:eedings of the Board Meeting

With referencc to the above cited subject, we wish to inform you that in the just
concluded meeting of the Board of Directors of the Company inter-aliea the
following itcms:

1. Audited Financial Iiesults (both Standalone and Consolidatcd) of the
Company for the fourth quarter and financial year ended 31st March, 2020
which were rcviewed by the Audit committee and approved bv the Board
along witl.r a copy of dcclaration signcd by our VP(F) for Audit Report with
Un-moclifie d opinion.

2. Standakrne and Consolidated Statement of Assets and Liabilities for thc year
ended 31st March,202O

This is fol vour information and records

Yours sincerely,

for KNR Constructions

C-

M. V. VENKATA IIAO:
(iompany Sccretarv

_-4.

Regd.Office : 'KNR House',3rd & 4th Floor,Plot No.114,Phase-l,Kavuri Hills, Hyderabad -500 033
Phone.:+914040268759 ,402687611 62, Fax : 040- 40268760,E-mail : info@knrcl.com,Web : www.knrcl.com
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K. P. R,AO & CO.
CHARTERED ACCOI'NTAJ\TS

'Poornima', llnd Floor, 25, State Bank Road,
Bangalore - 560 00'1. Kamataka, lndia.

KPRAO
K VISWANATH K-P, SIOOHARTH

DESMONO J. REBELLO V. NARAYANAN

I.{ N ANIL S, PRASHANTH

MOHAN R LAVI P, RAMNORANATH

E'mail

080,255a885/25586a14
080 - 25594661
rnro@kprao.@.in

Independent Auditor's Repolt on Standalone Annual Financial Results Pulsuant to

the degulation 33 o( the SEBI (Listing Obligations and Disclosures Requiremenls)

Regulations, 2015

TO
The Board of Directors
KNR Constructlons Limited

Opinion

We have audited the accomPanying standalone annual Iinancial results of KNR

Constructions Linited (hereinafter referred to as the "Company")which includes the

financial information of the entities (comprising of 14 Joint operatioru consolidated on

proportionate basis) for the year ended 31 March 2020 ('standalone annual financia.l

i"",.ilt"'1, ^tt .h.d ierewfth. being submitted by the Company pursuant to the

requirement of Regulation 33 of the securities and Exchange Board of India (Listing
Obli6ations and dsclosure Requirements) Regulations, 2015. as amended ('Listing

Regulations').

In our opinion and to the best of our inlormation and according to the exPlanations

given to us, the aloresaid standalone annual financial resulis;

o are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and
. give a true and fair view in conlormity with the recognition and measuremmt

f,rinciples laid down in the applicable Indian Accoun-ting Standards, and other
u..oretttirr'g principles generally accepted in India, of the net profit and other

compreheisive income and other financial information for the year ended 31

March 2020.

Basis for Opinion

we conducterl our audit in accordance with the standards on Auditing ("sAs") specilied

under section 1a3(10) of the companies Act, 2013 (',rthe Acd'). out respons.ibilities under

those SAs are fuither described in the Audilor's Responsibilities for tlu Audit of lhc

standalone Annual Financial ReslJlts section oI our report. We are independeart of the

Courpany, in accordance with the Code of Ethics issued by the Institute of Chartered

Acco'untants of India, together with the ethical requirements that are relevant to our

audit of the financial statements ulder the provisions of the Act ard the Rules

thereunder, and we have fulfilled our other ethical resPonsibilities

these requirements and the Code of Ethics. We believe that the audi
bv us and other auditors in terms of their reports referred to in
section below, is sufficient and aPProPriate to Provide a batis for

in accordance with
t evidence obtained
the -Other lv1aftel'
our on the

shrdalone amual financial resulb.

Branchat

Hyderabad : 3rd Floorl Dl, &3'652, Kautilva. Somajigude, Hyderabad' 500 082' Ph: 0&-23322310
tylytor. : 74, 2nd Main, Firrt Stagc, Vriayanagar, Mysore - 5'0 017 ' Pl1"' 082l-2517971

chennai ; Flat 2-A, se(o;d floor. shruthi 3r, 8th crosr stre€t, shanrinagar, Adayar, Chennai - 600 020. Ph.: 044- 24903137 / 45s11s64
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K. P. RAO & CO.
CH.TRTERED ACCOI.JNIX\'tS

Emphasis of Matter

Con tinuation Sheet

Management's and Board of Directors' Responsibilities for the Standalone Annual
Financial Results

These standalone amual financial results have been prepared on the basis o[ the standalone
arurual f inancial statements.

we draw attention to Note No. 12 of the standalone annual financial r6ults, which describes
the uncertainties and the possible effecb of Covid-19 on the operations of the Company. Our
opinion is not modilied in reepect of thi,s matter.

The Company's Management and the Board of Directors are responsible for the
preparation and presentation of these standalone annual financial results that tive a
true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recogniEon and measurement principles laid down
in Indian Accounting Standards prescribed under Section '133 of the Act and other
accounting principles genelally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenarce oi adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgrrents and
estimates that are reasonable and prudm! and the desigru implementation and
maintenance of adequate intemal financlal controls, that $r'ere operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone annual financial results that give a true
and fair view and are free from material misstatemenf whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of
Directors are responsible for assessing the Company's ability to continue as a going
concern, disclosin& as applicable, matters related to going concem and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease opemtions, or has no realistic alternative but to do so_

The Board of Directors is req>onsible for overseeing the Company,s financial reportint
Process

Auditor' Responsibilities for the Audit of the Standelone Annual Financlal Results

Our objectives are to obtain reasonable assurance about whether the standalone annual
financial results as a whole are free from material misstatemen! whether due to fraud
or enor, and to issue an auditor's report that includes our opinion. Reasonable assurance
ts a high Ievel of assurance, but is not a guarantee that an audit conducEd in accordance
with SAs will a.lways detect a rnaterial misstaternent when it exists. Misstatements can
arise from fraud or error and are considered material iI, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone annual financial resuls.

r33SfMl
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K" P. RAO & CO.
CTIARTERED ACCOI]NTA \TS

Continuation 5heet.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also;

1. Identify a,'d assess the risks of material misstatement of the standalone annual
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence thlat is sufficient
and appropriate to pro\ride a basis fo1 our opinion. The risk of not detecting a
material misstatement resulhng ftom fraud is higher than for one resulting frim
error, as fraud may involve collusion, forgery, intentional o.ii.ior,.,
misrepresentationc or the override of internal control-

2. Obtain an understanding of illtemal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances- Under Section
143(3)(i) of the Act, we are also respo-rrsible_ for expressfurg our opinion through a
separate report on the complete set of standalone financial statements on whether
the corrrpany has adequate intemal financial controls with reference to standalone
financial statements in place and the operating effectiveness of such contrors.

3. Evaluate the appropriateness of accounting policies used ard the reasonablenessof accounting estimates and related dirlosures in the standalone annual
financial results made by the Management and Board of Directors.

4. Conclude on the appropdateness of the Management and Board of Directors useof the going concern basis of accounting 
"ila b.sea on the audit evidence

obtained, whether a material r'rcertainty exisb related to evmts or conditions
ihat may cast significant doubt on the appropriatenes8 of this assumption. lf we
conclude tlnt a material uncertainty exists, e/e are required to draw ittention in
our auditor's report Lo the related disclosures in the sLndalone annual financiar
reeults or. if such disclosures are inadequate, to [rodify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditorrs report. However, future events or conditions -uy aurra" the Company
to cease to contirue as a going concern.

5. Evaluate the overall presentation, structure and content of the standalone amual
financial results, including the discrosures, and whether the standalone annuar
financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

6. obtain sufficient appropriate audit evidence regarding the financial resulb of the
entitiee and its joint operations to express an opinion on the standalone annual
fiJrlncial 

=ult: 
We a'e responsible foi the direction, sup€rvision and peformance

of the audir cif financial informatian of such entities inclu-ded in the annual financial
.esults of which we are the independent auditor6. For the other entities included in
the standalone annuar financial results, wfuch have been audited by other audiiors,
such other auditorc remain responsible for the directio+ supervision and
performance of the audit' carried out by them. we remain solely responsible for our
ardit opinion- Our responsibilities in this regard are further described in para (a) of
the section titled "Other Mattersi in this audii report.

0ir3tIR



K. P. RAO & CO.
Continuation Sheet. -

T]H,.IRTERE I) ACCO U\TANTS

Other Matt€r

a) The standalone annual financial results include the audited financial results of 10

Joint oPerations, whose financial statements reflect total assets (before
consolidation adjustments) of Rs. 28.138.28 lakhs as at 31 March 2020, total
revenue (before consolidation adiusEnents) of Rs. 49,241.11 lakhs and total net
profit after tax (net) (before consolidation adjusbnents) ot "t,l1-7.B9 lakhs for the
year ended on that date, as considered in the standalone annual financial results,
which have been audited by their respective indePendent auditors. The
independent auditorsr reporhs on financial sLatements of these entities have been
furnished to us by the management and our opinion on the standalone annual
financial results, in so far as it relates to the amounts and disdosures included in
respect of these entities, is based solely on the report of such auditors and the
procedures performed by us are as stated in paragraph above.

Our opinion on the standalone arurual financial resulB is not modilted in respect
of the above matter with respect to our reliance on the work done and the reports
of the other auditors.

b) The standalone annual financial results include the unaudited financial results of 4
Joint operationg whose financial statements reflect total assets (before
consolidation adjustrnents) of Rs. 2,577.19 lal4ts as at 3l March 2020, total revenue
(before consolidation adjusknento) of Rs. 1,413.72 and total net profit after tax (net)
(before consolidation adiustsnents) of 71.53 lalGs, for the year ended on that date,
as considered h the standalone annual financial results, which have not been
audited by us. These financial inlormaflon are unaudit€d and have been fumished to
us by the Management and our opinion and conclusion on the statement, in so far as it
relates to the arnounte and disclosures irrcluded in respect of thio entity, is based solely
on such unaudited firrancial inJormadon, In our opinjon and according to the
information and explanations given to ue by the Board of Directors, these financial
information are not maErial to the Group.

Our opinion on the standalone annual financial results i.s not modified in resFct
of the above matter with respect to our rcliance on the financial information certified
by the Board of Directors.

We communicate with those charged with govemance regarding, among otler matters,
the planned scope and timing of the audit and significant audit findingo including any
sigprificant deficiencies in intsmal control that we identi$ during our audit.

We also provide those charged with goverrurnce with a statement that we have
complied with relevant ethical requirements regarding independence, and to
cornmunicate with them all relationships and other matters that may reasonably be
thought to bear on our independ€alce/ and where applicable, related safeguards.

t3lsfRx:
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K. P. RAO & CO. Continuation Sheet,..,
C- H A RTERE,D A CCOT] N 

-tAYtS

c) The standalone annual financial resulb include the results for the quarter ended 31

March 2020 being the balancing figure between the audited figures in respect of the
full financial year and the published unaudited year to date figures up b the third

- quarter of the current financial year which were subFct to limited review by us.

ForKPRao&Co
Chartered Accountants
Firm Regiskation No: 0031355

Viswanath

Membership No. 022E12
U DIN: 2fl )22812AA AAAV 2927

Place; Bangalore
Date: ]une l1u, 2020
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KNR CONSTRUCTIONS LIMITEI)
CIN: L7{2loTGlD5PLCl30l99
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b) Capitrl srrl-ir-progrers
c) Rlghtol Use Asscl

d) Illlrsurlc propcny

c) Odlcr lnlangibL asscts

D fi,wlcid Arssr
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ii) Ofi€r fiu{ncial ,sc.ls

g) Defcncd ta\ aasels (Nct)

h) fiofl currcnl tax assals (Nct)

i) ()rh!l non'cur€nl aiscts

Tolil non-cuanhl .ssaas

2) CURREI{T ASSETS
a) tnyenrori€s
b) Finallciol .ltels

i) lnvenntents
ii) Trado rcc€iYablcs
iii) Cash ard crsh €qivslenls
iv) BnnL bat&Ers. 0(h!1 o|sn (iii) aboYc

vi) Othl' fin.ncial! a$cB
c) Cunr rar alsaB Na)
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II EQUTTY AND LIABIL|IIES
EQUITY
a) EqulLt Shtrc erPiBl
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e) Othcr.quit)
Eqtit, ltlrlbiltrbL re t}rm bold.rr of lb, collptov
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Tonl E{ulty
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I} NON. CURRENT L'ABILITIES

al f insciol liobitiriec
i) Born ttitr&r
ii) l-ersc l,t6bilhY
iii) Othcl lrlanc,sl liabilities
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2} CURRENT LTABILITES
i) Flnary;lal ltrbilirics

i) Borrottingr
ii) T.sb Pay8blct

Du.s lo L{SM E t!tFis.9
Du€s ro ort . thiih MSM EnterPtis6
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b) Provisionr

c) Ortrcr cunsrt lhhilide
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Independent Auditor's Report on Consolidated Annual Financial Results puBuant to the

Reguiation 33 of the SEBI (iisting Obligations and Di'"losures Requirements) Regulations,

2015

To
The Board of Directors
KNR Constructions Limited

Opinion

we have audited the accoErpanying corrsolidated annual financial resulb of KNR conshuctions

Limited (hereinafter referred to as the " Holding company") and ie subsidiaries (Holding

company and its subsidiaries together referred to as "the Group") and share of net Profit alter

fa, 
"na 

tt"f comprehensive income of its ioint venture and associat$ for the year ended 31

March 2020 (,consolidaed armual financial results'), which includes joint operations of the

group accounted on proportionate basis, b€ing submitted by the Holding ComPany pusuant

t th" reqrirement of RegulaUon 33 of the Securities and Exchange Board of India (Listing

Obligatiors and Dirlosure Requirements) Retulations, 2015, as amended ('Listing

Regulations'). The entities and ihe joint operations, the results of which have been lncluded in

the-consoliilated annual finamial results have been listed in Annexure "A" '

In our opinion and to the best of our information and according to the explanatioN given to us

and based on the consideration of reporb of other auditoB on sePalate audited financial

statements of the subaidiarie, ioint venture, associates and ioint oPerations, the aloresaid

consolidated annual financial results:

1)arePrg€ntedinaccordancewiththerequirementsofReSulation33oftheListingRegulatiorrs
in this regard; and

2) sive a tr;e and fair view in mnformity with the recognition and measurement principles laid
' iown in the applicable Indian Ac;ounting Standards, and other accounting principles

generally accep;d in India, of consolidated 596net profit and other comprehensive income

ind other financial inlormation of tlre Group for the year ended 31 March 2020'

Basis fot Opinion

we conducted our audit in accordance with the Standards on Auditing ('sAs") as specilied under

Section 143(10) of the ComPanies Act, 2013 ('the Act"). Our responsibilities under those SAs are

further described in the Auditor's Responsibilities for the Audit of the Corsolidated Annual

Financial Results section of our report. We are independen t of the Group ib associaEs and joint

venture, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants

of lndia together with the ethical requirements that are relevan t to our audit of dated

financial staEmmts under the Provisions of the Act, and the Rules have

fulfilled our other ethical resPortsibilities in actordance with these req of

Branchcl

l@erabad:3rd Floor, D1, 63-652, K.autilya, Somajiguda, Hyderabad - 500 082. Ph.: 040-23322310
Mytore:74,2nd Main, First stage. Viiayanagar. Mysore - 570 017. Ph.: 0E21-2517971

Chennai: FIat 2-A, Se(ond Floor. Shruthi 3r,8th Crors Street, Shastrinagar, Adayar, Chennai- 500 020. Ph.: M,l- 24903137/45511564
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Ethics.Webelievethattheauditevidenceobtainedbyusandotherauditolsintermsoftheir
reporb along with the consideration of audit reporb of the other auditors referred to in "other

Matters,, section below, is sufficient and appropiiate to provide a basis for oul opinion On the

consolidated annual financial results'

Empha3is of Matter

WedrawattentiontoNoteNo.12oftheConsolidatedAnnualFinancialresults,whichdescribes
,r,. """.*.t.u* and the possible effech of Covid-19 on the operations of the company' our

opinion is not modified in respect of this matter'

Management's and Board of Directors' ResPonsibilities for the Consolidated

Annual Financial Results

TheseconsolidatedannualfirBncialresulshavebeenpreparedonthebasisoftheconsoliclate<l
annual financial staEmenB.

The Holding Company's Management and the Board of Directors are responsible for the

o..ourution La ,r"*nt"tior, of ihese consolidated annual financial results that give a true and

ilt;;-;i ,h"'.on*liar*a net profit and other comprehensive income and other financial

ir,fora",io" of the Group including its associat€s and joint venture in accordance with the

recosnition and measurement prina-ptes laid down in Indian Accounting Standaral qlesal$
il;;!-d"; i$ oitrt" aa *i othir accounting principles Emeralty acceP* in India and in

"o^pri",'..withRegulation33oftheListingRegulatiorrs.TherespectiveManagement.andBoard of Directorc Jf the companies included in the Group and of its a8sociates and ioint

venture are rBPonsible for maintenance o( adequate aToultint records in accordance with the

".""i"-N of ti" A"t {or sdeguarding of the a-ssets of each company and for preYenting and

i.Lo"g ft"rJ" 
"nd 

other irlegulariEes; selection and application of aPProPriate accounting

[fi.i"r I making judgments ani estimates that are reasonable and prudent; and the design'

iifi".""orir" l"d ;aintenance of adequate intemal finarcial controls, that were operating

effectively for ersuring accuracy and comPleteness of. lre aclo,unting records' relevant to the

"r""**'L^ *a pr"*ritutior, of ih" consoliiaEd arurual financial resulb that Sive a Eue and fair

ffi;;;":]ioi -oetirr misstatement, whether due to fraud or etror' which have been

;; ;;; ,t" p,r.po* of preparation of the consolidated annual financial results by the

rrt.*g"-.ot ur,a tile Directors;f the Holding Company , as aforesaid'

In preparing the corsolidated annual financial results' the Management and tlrc respechve Board

or bt".to.r"* the companies included in the Group and of its assGiates and joint vmture are

r*p"JU" fa. 
"*t*sin; 

the ability of each company to conainue aa a Soing concern' disclosinp as

"oJU.rUt", 
matters relfud to going concem and using the going conc€m basis of accounting

,'"i*",fre resPective Board oiDrectors either irtends to liquidate the company or to cease

oPera6ons , oihas no realistic albernative but to do'

The resPective Board of Directors of the companieo included in the Croup and of its

""""d"* and joint verrture is responsible for overseeing the financiat reporting procrss of

each companY-

r35Sfnlt
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Presentation.

Continuation Sheet

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

our obiectives are to obtain reasonable assurance about whether the consolidated annual

financial resuls as a whole ot" tl-troi material misstatement' whethel due to fraud or error'

and to issue an auditor's report thI;il;;;;Pt';"' n"*t"ut" u"t"rance is a high level of

assurance, but is not a Suarantee'd;; "t'lit 
ti"a"tt"a in accordance with SAs will always

detect a material misstatement when it exisB' Misstatements can arise from flaud or error and

are considered materiar if, individu'an;'". t";; "Egr.gate, 
they could reasonabry be expected to

influence tlte economic a*i"lo#i]"'-""'" takti-on- the baiis of these consolidated annual

financial resulE

As Dart of an audit in accordance with SAs' we exercise professional iudgment and maintain

p-i*"i"..i.l"p,icism throughout the audit' We also:

. Identifv and assess the risks of material misstatement of the consolidated annual financial
' L:,dl ;il;;;';l; i;;;";;; Jesig" u"d perrorm audit procedures responsive

to rhose risks, ^"a 
out"ir, 

"-,riii 
*ii".." trlt i r suffi.ier,t and aPPropriate to.Provide a

basis for our opinion Ttre'iik Ji nJ atttttt"g a material misstatement r€sulting [rom

fraud is higher tha" f"' "; ;JH";i'oi "tti' ut ft"'d may involve collusion' forgery'

intentional omissi"*' ^L*pt"*nU"Uons' 
or the override of internal control'

.obtainanundeNtandingofintemalconholrelevanttotheauditinordertodesiSnaudit
orocedureg t"t "r" 

,ppJoiri"uil'i" tf," .ir"r..t"".es. Under Section 1'$(3)(i) of the Act,

1:T:",L";;;t:o'*"(';;G;;;opinionthroushas€ParateTPo*''"'h"
complete set of consolida; i"""a"t "'tot"^""ts 

o-n wt]:ther the company has adequate

intemal financial ctrr"tfliLtt-'J"t*ce to to"solia"t"a financial statements in place and

tf,. op.."ting 
"ff*tiveness 

of such conhols'

. Evaluate the aPProPriatene6s of accounting Policies used and the reasonableness of

accounting estima* t^i""i'J a*f*u'ein' the consolidated annual finarrcial results

made by 
-the Management and Board of Directors

. Conclude on the aPPropriateness of the Management and Board of Directors use o[ the

goint concem uu"i" or utJiltii-glrra'-U"*a on th.e. aud-it evidenc€ obtained' whether a

materialuncertainty"'*oJ".'[teventsorcondition-sthatmaycastsiSnificantdoubt
on the aPProPriate^*"; ;;t;;ption' If we'conclude tlut a material uncertainty

exists, weare requl*d t;;;;;;il;ii our auditor's report to the related disclosures

in the consolidated JJ;i"""ai results or' if such disclosures are inadequate' to

modilyouropinion"*;#;;;-;basedontheauditevidenceobtaineduPtothe
date of our auditor,s r€porl Flowever, future events or 

-conditions 
may caus€ the Croup

i.tJ it loint t'""t're to cease to continue as a SoinE concem'

t Evaluate the overall Presentation' structure and content of the consolidated annual-tu*;;,;t.i"'r'd;";th";;j;**;1f 
i11;*J"""f1*YilT;1"i[ffi *

,ouG ,"ptotnt the underlying transactions and event

0t r35slt
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Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group its associates and joint venture to express an opinion on the
consolidatsd annuel financial results. We are responsible for dre direction, supervision
and performance of the audit of financial information of such ertities included in the
corsolidated amual financial results of which we are the independent auditors. For the
other entities included ln the conoolidated annual financial results, which have been
audited by other auditors, such other auditors remain responsible for the direction,
suPervision and p€rfoflna.nce of the audib carried out by them. We remain solely
responsible for our audit opinion. Our responsibilities in this regard are further described
in para (a) of the section tided'Other Matters" in thisaudit report.

We communicate with those charged with governance of the Holding Company and such
other enLities included in the consolidated annual financial results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding indepndence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procdures in accordance with the Circular No.
CIR/CFD/CMDI / 4/ 2079 issued by the SEBI under Regulation 33(8) of the Listing
Regulations, as anended, to the extent applicable.

Other Matters

a) The consolidated annual financial rmults include the audited financial results of 10
subsidiaries, whose financial statements reflect total assets (before consolidation
adFstrnents) of Rs. 1,90,254.02 lakhs as at 31 March 2020, total revenue (before
consolidation adjusErents) of Rs. 1,46549.01 lakhs and total net profit after tax (before
consolidation adjuetrnents) of Rs. 3,210.32 lakhs, total cornpreherurive income (net) of
Rs.3208.08 lakhs and net cash inllows of Rs. 1741.39 lakhs for the year ended on that
date, as considered in the consolidated annual financial results, which have been
audited by their respective independent auditors. The consolidated annual financial
results also include the Group's share of net profit after tax (before consolidation
adiushrents) oI Rs. 513.32 lakhs and Group's share of total comprehensive income
(before consolidation adiusErents) of Rs. 5 .24 lakhs for the year ended 31. March
2O20, as considered in t{re consolldated annual Iinalcial tesulb, in resp€ct of 2
associates, whose financial statements have been audited by their re6pective
independent auditore. The independent auditors' reports on financial statements of
these entities have been fumished to us by the management and our opinion on the
consolidated annual financial results. in so far as it relates to fhe a-mounts and
disclosures included in respect of thes€ endties, is based solely on the report of such
auditors and the procedures perfornred by us are as stated h paragraph above.

a
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C0ntinuation 5heet....

Our opinion on the consolidated annual financial results is not modifi,ed in respect of
dre above matter witi respect to our reliance on the work done and the reports of t}re
other auditors.

b) The consoltdated amual financial results include the audited financial results of 10

|oint operations, whose financial statements reflect total assets (before consolidafion
adjustrnents) of Rs. 28,138.28 lakhs as at 31 March 2020, tot^l revenue (before
consolidation adiusrrnents) of 49,247.a7 and total net profit after tax (before
consolidation adlustrnents) oI Rs. 1,777.89 lakhs (or the year ended on that date, as
considered in the consolidated annual financial results, which have been audited by
their respective independent auditors. The independent auditors' reports on Iinancial
statements of these entities have been furnished to us by the management and our
opinion on the consolidated annual financial results, in so far as it relates to the
amounts and disclosures included in respect of these entities, is based solely on the
report of such auditors and the procedures performed by us are as stated in paragraph
above,

Our opinion on the consolidated annual financial results is not modified in respect of
the above matter lvith respect to our reliance on the work done and the reports of the
other auditors.

c) The consolidated financial results includes unaudited financial information of 4 Joint
operations whos€ financial information rellect total aEsets of lls, 2,577.79 lakhs (before

cor-lsolidation adiustrnents) as at 31sr Marcll 2020 and tohl revenues of Rs. 1.473.72

lakhs(before coruolidation adjusknents), total net profit alter tax of Rs. 2.53 lakhs (before

consolidation adjustments) for the year ended 31tt March, 2020, as considered in the
respective standa-tone audited financial statemenE of the entities included in the group
whose financial inlormation have not been audited by us. These financial inlormation are

unaudited and have been fumished to us by the Management and our opinion and

conclusion on the siatement, in so far as it relates to the anounts and dirlosures ircluded
in respect of this entity, is based solely on such unaudited financial inlormatioru [n our
opinion and according bo the information and explanatioru given to us by the Board of
Director+ these financial information are not maErial to the Group.

Our report on the Stateurent is not modified in respect of the above matter l.vith respect to
our reliaace on the financial information certified by the Board oI Directors.

003|l5s
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d) The consolidated finarrcial results also include the Grouy's share of net prolit of Rs.

518.01 lakhs for the year ended 31d March 2020, in resPect of one ,ioint venture located

outside India, whose financials have not been audited, and have been reviewed and

certified by the management for the year ended on that date ln our opinion and

according L tt. infori ution and explanatioru given to us by the management' the

financial inlormation is not material to the Group'

ourreportontheStatementisnotmodifiedinlesPectoftheabovematterwithrespectto
our reliance on the financial information certified by the Board of Directors'

e)

ForKPRao&Co
Chartered Accountants
Firm Registration No- flXl135s

K swanath

embership No. 022812

UDIN: 20022812AAAAAW6315

Place: Bangalore
Dater June 1f i , 2020.

The consolidated annual financial resul ts include the results for the quarter ended 31

March 2020 being the balancing figure berh'een the audited figures in respect of the

full finaniral yeai and the published unaudited year to date figures up to the third

quarter of the current financial year which were subject to limited review by us'
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Subsidiarles

Joint OPerations

Joint Venture

Asgociateg
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Companv name
SI No' Lim tedvatePIaBeve& gesAKNR grotech1

PrivProiec tedLimia tebsEucturetaInIKNR2
tedLimlKNR EnergY3

tedLima tePria sollTAItaa vRKN v4 UmitedateIPestmentslnvdnaCRKN Holdings5
9n m dELiteaPraInfRKN ran6am

m teda LitePriaInIrirumalaTKNR7
tedUmiteaPriectsPIojR P€ShankaramKN

Limi tedatef-n-lnlrawaram Pro)ecSo P€RKN9
lani tedLimivatealnlraPR PnKN10

kNR-sLEC]V1

KNR. GVRry2
LAKAMA JvKNR IKM3

PATEI- KNBIV4

KNR.BPL Jv5

KNR .PATELJV6

KNR .SLMI JV7

KNR.]KM ry
ryKNR. TBCPL9

ryr5K-KN R.GVR.10

KNR.PBEPLJV11

KNR.SEW -cvn-lv72
BSCPL-KNRCLry13

KNR-HE$ ACPL-ry74

aEL-KNR- d1

tedUmrestruchl:t5InIrHeaKNR vytelPa1
lnfrastruc LtdI\thIresRKNaP lel
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pu1g6 11th June 2020

To
Dept. of Corporate Services,

B S E Limited
P J Towers, Dalal Street,

Fort, MUMBAI - 400001

KNR Constructions Limited.

To
National Stock Exchange of India Limited
"Exchange Plaza",

Bandra Kurla Complex,

Bandra (E), MUMBAI - 400051

BSE Code: 532942 NSE Symbol: KNRCON

Dear Sir

Sub: - Declaration in respect of unmodified opinion on Standalone and
Consolidated Financial Statements for Financial Year ended 31.03.2020.

With reference to the subject matter, and in terms of SEBI (LODR) Regulations 2015, we
hereby declare that the Audit report issued by M/s K P Rao & Co Statutory Auditors,
on Standalone and Consolidated Financial Statements for the financial year ended

31..03.2020 is an unmodified opinion.

Kindly take the same on record.

Thanking you

For KNR Constructions Limited

I
'( 

,

.L,i

,\..-.'\

'\
Vaikuntanathan

Vice President (Finance)

Regd.office : 'KNR House"3rd & 4th Floor,Plot No.114,Phase-l,Kavuri Hills, Hyderabad -500 033

phone.:+914040268759 ,40268761t 62, Fax : 040- 40268760,E-mail : info@knrcl.com,Web : www.knrcl.com

CIN .:17421 OTG1 995PLC1 301 99
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