l‘l ®
NRC

KNR Constructions Limited.

Dated 11" June 2020 Ref: KNRCL/SD/2020/61 & 62

To To

Dept. of Corporate Services, National Stock Exchange of India Limited
B S E Limited “Exchange Plaza”,

P ] Towers, Dalal Street, Bandra Kurla Complex,

Fort, MUMBALT - 400001 Bandra (E), MUMBALI - 400051

BSE Code: 532942 NSE Symbol: KNRCON

Sir,

Sub: - Proceedings of the Board Meeting

With reference to the above cited subject, we wish to inform you that in the just
concluded meeting of the Board of Directors of the Company inter-aliea the
following items:

1. Audited Financial Results (both Standalone and Consolidated) of the
Company for the fourth quarter and financial year ended 31st March, 2020
which were reviewed by the Audit committee and approved by the Board
along with a copy of declaration signed by our VP(F) for Audit Report with
Un-moditied opinion.

2. Standalone and Consolidated Statement of Assets and Liabilities for the year
ended 31st March, 2020

This is for your information and records.

Yours sincerely,

Company Secretary

Regd.Office : ‘KNR House’,3rd & 4th Floor,Plot No.114,Phase-1,Kavuri Hills, Hyderabad -500 033
Phone.:+91-40-40268759 ,40268761/ 62, Fax : 040- 40268760,E-mail : info@knrcl.com,Web : www.knrcl.com
CIN .:L74210TG1995PLC130199
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

{Rupoes Iu Lakhs, cxcept skare dats)
Quarter eaded Year eaded
SL Maech 31 December 31 — March 31 March N Miareh 31
| Maechdl | e ] R L IR W ey
Ne. PARTICULARS e 419 T3] e 019
— Apdiicd 1 Usswiied | — Avbed | Apdied | L Andited
1. |Revenue from Operations {Refer pote - T 67,555.98 [LR7 28] 7157140 2449 213.125.62
Other [ncome (Refer nole - ] T27.90 697.27 1.514.30 565836 6,338.58
3. Total income (1+2) [T 549515 THUASIO| 1300178 315,064.20 |
4. |Expenses
1} Costof materials consumed 22,000.50 1751028 19,296.64 2532014 64,320.14
b) Sub vontract Expencas 1,07447 1,264.67 $.091.57 7,700.73 17.550.87
) Spreading & Assoriment Expenses 17,728.40 13,800.83 4221 3147079 56,930.63
d) Employes beneiiss expense 3,149.66 302979 247120 1252192 928573
e3  Finance Cosiy 14457 141536 748 53 4. 74107 2.910.25
) Depreciatwn and amonizsion expense $.376.2% 516923 4,734.00 19,184.77 16.850.65
g} Cnhes expenses 891446 7.723.08 8,062.02 27469502 2291177
Totnl Expenses (a 195} g 9.689.06 49.9)3.43 62,693,712 195,642.74 790,750.06
5 [Preft/ (loas) befere exceptional Trems sad tax {3-4) 2594.02 655180 1839153 3044008 2931404
b. Exceptional homs (Refet note 4.3 £ 6 ) - 571,32 154.96 107214 234.96
7. {Profil / {loas) before rax (S - 6) 459402 538029 10.131.81 1936187 29,059,180
$ |Taxn Enpense
Cratem Tas 3,439.33 2,49 59 200312 [yl ] 604653
Tanx relating 1o earlicr yoars - 534 1398 643 49,58
MAT credit entitiement - - (263,38 - 391
Deferred Tax (126584 (39419 (749.57) (2,533.09) QTTLM
Total Tax Expense _ 157349 145554 911.38 684556 1,133.68
7 [Net Profit(Loss) atier tax (7- ) : £720.53 42073 921857 | i 26,326.50
10. jOther Comprehensive Income (OC1) [Net of tax] (38.09) (0: (9) S4.14 . {34.66) {071
11 Total Compreheasive Income (9+10) 43243 4,020.56 9,309.31 2348368 26.318.73
12, [Paidt up equiy share capitad (Face Vatue Rs.21- pet share) 281238 281238 saizas| 0 amzasl o 28123
13. [Other Equity £ | 159,576.49 138,618.34
14 [Esrmngs Pes Share (EPS) A
2 Baswe EFS Rs 473 2.86% 6.55* 1502 L N7
b Drluted EPS Rs 4.78* 2.5 6.35° 16.02 ) 18.72
. * Not annualised




KNR CONSTRUCTIONS LIMITED
CIN: L742107G1995PLC130199

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES

AS AT MARCH 31, 2020

TOTAL EQUITY AND LIABRLIVIES{ 27

(Rs. In Lakhs)
Ag at
PARTICULARS Mareh 31, 2020 March 31, 2019
1 ASSETS
1) NON-CURRENT ASSETS
a) Property, plant and equipment 37,777.49 37,091.68
b} Capital work-In-progress 1,015.48 0.99
¢} Right of Lise Asset 260.00 -
d} Investment property 5,587.97 6,299.84
) Other Intangible assets 14.93 10.95
n Financlal Assets
) Investments 18,605.71 11,826.71
wy Other Investments 13,810.86 10,433.33
jii} Loans 283.51 260,57
iv} Other financial assets 122,57 254.98
@) Deferred tax assets {Net) 15,098.54 17,390.76
n} MNon current tax assels (Net) 2,164.88 1,378.28
i} Other non-current assets 8,932.76 11,833.43
Total non-current assets 105,674.70 96,781.52
2) CURRENT ASSETS
a) Inventories 12,316.27 } §,509.32
b) Financial asseLs
i) Investments in Associates heid for sale 39,069.47 39,741.00
i) Investments - 9.99
H) Trade recelvables 47,610.80 23,440.67
v} Cash and cash equivalents 2,019.25 582.83
v) Bank balances, other than (ii) above 1,285.72 718.92
vi) Loans 286.74 39418
vil} Other financials assets 21,211.36 20,709.31
c) Current tax assets (Net) 1,806.38 -
d) Other current assers 40,497.88 35,144.35
Total current assels 166,103.87 330,250.57
TOTAL ASSETS 271,778.57 127,032.09
11 EQUITY AND LIABILITIES
EQUITY -
a) Equity Share capital 2,812.35 2,812.35
p) Other equity 189,576.49 138,618.54
Total Equity 162,388.34 141,430.89
LIABILITIES
1) NON - CURRENT LIABILITIES
) Financial liabllities
i) Borrowings 18,045.73 22,124,313
i) lLease Liabliity 107.53 -
i} Other financial jiabitities 15.36 15.36
b) Provisions ) 587.82 456.85
¢) Other non-current jiabitities 1,052.09 1,324.53
Total non-clrrent habilities 19,808.53 23,931.07 |
2) CURRENT LIABILITES
a) Financlal tiabilities
i) Borrowings 3,364.42 1,694.14
Hy Teade Payables : i
Dues to Micro & Smatl Enterprises 478.26 550.23
Duss to other than Micro & Smail Enterprises 24,631.73 21,810.41
W} Other financial Habitities 16,524.26 16,662.99
b) Provisions 1,733.99 1,175.94
¢) Other current labikiies 42,807.38 19,382.42
d) Current tax Habiiities (Net) _4].16 : 394.00
Total curvent labilities 29581, Tian\01.670.13
09

e e et 2




KNR CONSTRUCTIONS LIMITED
CIN: L74210TG1995PLC130199

Standalone Cash Flow Statement for the Year Ended March 31, 202_'0

Torst Cash & Cuili equivalents

i , (Rs. in Lakhs)
; Year ended Year tod
Pargeuiars March 31,2020 ‘March 33, ;:!9
TA) Cask Now from Operating Activities : . )
Profit before taz 29,367.87 { 29.059.18
Adjustnents for: .
Depeeciation aiig Amonisation : 1923277 16,810.65
Loss/(Profison sale of Property, Plant and Equipmen, [nvestmer Property(Net) (264 21} (845.08)
Liabilitics o fonger required Writtch Back (658.65) {1,514.95)
Provision for Doubkful Advances writen back B {620:53}
Bad Debts / Advances Writien OFF 59154 346.94
(Grin}/ Loss on Mutust Funds - (336.12}}
Un winding Interest on Eair Velue of Financial Instruments {2293 (16.43}
Exceptional lem 1Lo72.04 | 254.96
Dividend received on CafTen investments - {:03) (297.28)
U winding Intérest on Lease hiability Tee e N
Finance cast anois| 291625
Intesest Income AL 0] (444.78)
Operating profit before working capitai chasges 5054064 45 306 81
Changes in working capitsl: :
(Incroase ¥Dccrease in Trade and Other Receivables and prepaymenis 2817230 {14,361.09)
- (Increase)Deciease in Invonionics . {2,306.93) {2,390.94)}
ncreaso{ Docrease) ta Teade snt aibior Paysbles CASE6 | 79433
Caph geactatedd! (uied) (rom Operasions AR X573 I T 30,494
tocome Taxes (paid} / Refund T qmassag) . o (549800}
Net Cish flows from / (used in) Operatiog Acitvities (A) T AL 348511 |
B) Cask fiow from Investing Arviviies : El SR
Proceds frum sak ol peoporny. plant and cquipmenl arnl.. 121592
Paywents for propenty, plans and cquipmens and Capital Wk in-Progress el - (21,554.59)
interss Received B ERTL b} SR " 40064
" Bank Balances not considered as cash and cash quivalents el (40583
Loang/Advances 1o Subsidiarics/Associates and others 10743 1971812
Investmenis in Subsidiarics; Associates and Others EDES) S (1053030
Dividend received on curvent invesinenls oo3f 29726
TS on infcrest Recefved .  (ssanf
Net:Cash flows from / (used in) lovesting Activities- (B) . Mﬂ R (28,691.92)
) Cish flow from Financing Activities RS
Proceeds from Borrowings Cipdener | 6,820.99
Repaymonl of BOrfowWings LRV IR {4,139:65)f
\ncrease (decroasc} in shum term boirowings CTETOIEE 1,654.14
Financccosipaid SETY 15 R (2,980.20)|.
e T e e (ssTE (678.09)
fiet Cash Flaws (rom / (wsed in) Finaocisg Activities- (C) TESTREN kLA
Netincreaselidecrease) In cash and cash equivaleats - (A+B+C)| T A36A | {3,523.62)
Cash & Cash Equivaloms st the beginning of the year BN 73 B R 3,706.45
_ Cask §Cash Equivalents atend of the year(Refer pate: 1) - e19as ‘ 58153
Note: e e A SR SIS A T -
. Cash & Cash oquivalénts
Cash on hard. 45.43
fiank Balaisce and Choqucs:on Hand - Curvent Accoust 53740




KNR CONSTRUCTIONS LIMITED
: CIN: L74210TG1995PLCT 0199
Regd Office: KNR House, 3rd & 4ib Flaor, Plot No: 114; Phase-i, Kavusi Hills, Hidorabad - 300 033
Ph: 040 -40268759 /61 162 Fax: 040-40268760, websize: kiwc).com; Ermail; mvestorsiRinrcl.com

Notes;
I The above Standatone financial cesults have been reviewed by she Audit Commites and approved by the Soard of Directors of the Company at its megting ficld on June 1, 2020,

2. The above results are 1n compliance with the ndian Accounting Stindards {INDX AS) specified wder the swaiion 133 of the Conipanits Act 2013 read with SEBE ciroulns]
No.CIRATFDFAC2:2016 dated Julv- 3, 2016 &mmmewzn-smmAudim'othmm= ) [

3. The Siandalone figures for the quaniet ended Mirch 31, 2020-an0d Match 31, m:9mmwmﬁmmmamuﬁmmmpmam Full: fleanciat year ended;
Mazch 31, 2020 and Masch 11,N|°lndmﬁiﬂ'mﬁkﬂé@mwdmmﬁmnpmﬂimmwwﬂ, 2019 snd Decerber 31, 2018 fespectively.

4 During the year ended March 3}, 2020, One of the wholly owned subsidi vy i.e. KNR Chidamb Infra Pvt Led.. (KCIPL), has'been motifivd by NHAK thet the 3
Agreement of the KCIPL is deemed terminated el 111h Apeil, 2019 “as per clause 4.5 of the ¢ ion Agr 7" The Company bas wiiticn off its investineaits in KCIPL
emouniing 1 Rs RIS lakbs and writtens back 115 habilitias 10 the tane of Rs. 43239 falkchs, accordingly the ner impact of RS, 4006} Iakhs was shown as exceptionnl items in the
Statement of Peafit and Loss, accordingly the EPC Cantract hus aisa been dermed termingod ’

% For the quanes onded Devember 31, 2019 and yoar ended March 3. 2020, the Company has entered into a Share Purchase Agreement ("the SPA*) with CUBE Highways snd|
Enfrasiructure i prelid for sale of i1 100% share holding in one of its subsidiary ie. KNR Walayar Tobways Pvt Lid, (KWTPL) on 09-01-2020 for an Emerpeise: valwe of Rs.
529.27 Crores and dingly the company hias Impaired its i for an of'hﬁﬂ.j_:lm,mwmmuw.m-mmswwamw{
Loss. The Proposed transaction 15 subject: to.certain conditions precedent including approvals from Letiders and NHAL :

6 For the year ended March 31, 2019, the Company Ras written off i3 nvestiments in twe foroign subsidiary companies which is ambunting 1o Bs: 254.96 lakhs, which is reflectod w3
ox 1 items in the § of Profit and Loss ’ ’

P

7. During the yearended March 31, 2020 the Company has received an Arbitation cixim in sne of the project for an ameunt of Ry 6,120.91 takhs (inchudes Jiiterest of Rs. 2,363.04;
fakhs) respectively, with respect © the above elaim sn amount Rs. 1,316.36 lakhs has beery djusted dgainst existing Company Recvivables and an amount of Rs, $10.59 laki has
bwn vl i A X Ai . N

8 The Company has adopled lnd AS 116 Leuses' from April T, 2019 and applied the standard w all Toase contracts existing onthe dite of Inftiat epglication Le. Agel 1, 2019 The
Company has used the modified retrospective approach for transitioning (0 Ind AS1I6 with right-af-use assel recognizid st an amovnd exjual to dhe lexss linkility. Accondingly,
‘cemparatives for the year ended March 31, 2019 have nof been retrospectively adjusied, and the impact of the same on.ihe stutement of profit or lose for the guarter xind yeir ended]
March 31, 202015 not maderial ’ .

2 The Company 13 pramarity ¢ingaged i1 *Construction and Engi ing netivities” mnd there are vo other Teportable segmends under lnd As 108" Operaving Segrienty”.

10 The Compmny has eniered iito Share Purchase Agreciments (the "SPAS") with Cube Highways and Infrastructure 101 Pre. Ltd {the “Iavestor™) T the: following 3 whiily cwied
-subsidiaries {the *SPVs") of HAM Projects - 1) KNI Srirangim Infra Privat-Limited on 28012019, 2) KNK Thnwtiala Infex Private Liafied on 11-62:2019, 7) KRR e
Projemhiml.&nitedmlmmw.Pumnmws}m;.ﬂwcmpuym.inaphsedmnr.qg_ummmmm-mﬁ-_m.mgwg-m reh
Transfer rextrictions set out in the congsision agr 1s) ¢ between Nationa! Highway Awthocity of. Indix and the respoctive SPVs and sabject e varioas regubitory

11. Dusirig the Quatrter and Year ended March 31 2020 the Company hat declared ind paid Inmeriny dividend of Rg n.supummigzmw.tmmqfumummmm-
hetd on March 102024 ' . ’ : P o .

12, The Coud:19 pandemic has mipacted busi .,wmm»b&@w'mwtmﬂmymrmpumf-bytheSm&CjﬁmﬁmmTh_e_mpfme

Campuay ere imipacicd dus 1 shun Of prajecss, and ofMces. The Compeny. resiaried and coofinue with s operstions i : i

respective muth Based o mahagemment’s review of business aperitions, 1

Place . flydershad
Date . 1 1-June-2020




K. P. RAO & CO. 'Poornima’, lind Floor, 25, State Bank Road,

CHARTERED ACCOUNTANTS Bangalore - 560 001. Karnataka, India.
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K. VISWANATH K.P. SIDDHARTH Phong : 080 - 25587385 / 25586814
DESMOND J. REBELLO V. NARAYANAN Fax : 080 - 25594661
H.N. ANIL S. PRASHANTH E-mail : info@kprac.co.in
MOHAN R LAV P. RAVINDRANATH

Independent Auditor's Report on Standalone Annual Financial Results pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)

Regulations, 2015

To
The Board of Directors
KNR Constructions Limited

Opinion

We have audited the accompanying standalone annual financial results of KNR
Constructions Limited (hereinafter referred to as the "Company")which includes the
financial information of the entities (comprising of 14 Joint operations consolidated on
proportionate basis) for the year ended 31 March 2020 ('standalone annual financial
results’), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations').

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone annual financial results:

s are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

o give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards, and other
accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information for the year ended 31
March 2020,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of the
Standalone Annual Financial Results section of our report. We are independent of the
Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India, together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us and other auditors in terms of their reports referred to in the “Other Matter”
section below, is sufficient and appropriate to provide a basis for our apini
standalone annual financial results. “RAU

_ Branches
Hyderabad : 3rd Floor, D1, 6-3-652, Kautilya, Somajiguda, Hyderabad - 500 082. Ph.: 040-23322310
Mysore : 74, 2nd Main, First Stage, Vijayanagar, Mysore - 570 017. Ph.- 0821-2517971
Chennai ; Flat 2-A, Second Floor, Shruthi 3/7, 8th Cross Street, Shastrinagar, Adayar, Chennai - 600 020. Ph.: 044- 24903137/ 45511564




K- P- RAO & CO' Continuation Sheet.....

CHARTERED ACCOUNTANTS

Emphasis of Matter

We draw attention to Note No. 12 of the standalone annual financial results, which describes

the uncertainties and the possible effects of Covid-19 on the operations of the Company. Our
opinion is not modified in respect of this matter,

Management's and Board of Directors’ Responsibilities for the Standalone Annual
Financial Results

These standalone annual financial results have been prepared on the basis of the standalone
annual financial statements.

The Company's Management and the Board of Directors are responsible for the
preparation and presentation of these standalone annual financial results that give a
true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down
in Indian Accounting Standards prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone annual financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of
Directors are responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting
process

Auditor’ Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinfon. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone annual financial results.




K- P« RAO & CO* Continuaticn Sheet

CHARTERED ACCOUNTANTS

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

1. Identify and assess the risks of material misstatement of the standalone annual
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Undér Section
143(3)(i) of the Act, we are also responsible for expressing our opinion through a
separate report on the complete set of standalone financial statements on whether
the company has adequate internal financial controls with reference to standalone
financial statements in place and the operating effectiveness of such controls,

3. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures in the standalone annual
financial results made by the Management and Board of Directors.

4. Conclude on the appropriateness of the Management and Board of Directors use
of the going concern basis of accounting and based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the appropriateness of this assumption. If we
conclude that a material uncertainty exists, we arerequired to draw attention in
our auditor's report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern,

5. Evaluate the overall presentation, structure and content of the standalone annual
financial results, including the disclosures, and whether the standalone annual
financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial results of the
entities and its joint operations to express an opinion on the standalone annual
financial results. We are responsible for the direction, supervision and performance
of the audit of financial information of such entities included in the annual financial
results of which we are the independent auditors. For the other entities included in
the standalone annual financial results, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our
audit opinion. Our responsibilities in this regard are further described in para (a) of
the section titled "Other Matters" in this audit report.
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CHARTERED ACCOUNTANTS

Continutation Sheet. .

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

a) The standalone annual financial results include the audited financial results of 10
Joint operations, whose financial statements reflect total assets (before
consolidation adjustments) of Rs. 28,138.28 lakhs as at 31 March 2020, total
revenue (before consolidation adjustments) of Rs. 49,241.11 lakhs and total net
profit after tax (net} (before consolidation adjustments) of 1,117.89 lakhs for the
year ended on that date, as considered in the standalone annual financial results,
which have been audited by their respective independent auditors. The
independent auditors' reports on financial statements of these entities have been
furnished to us by the management and our opinion on the standalone annual
financial results, in so far as it relates to the amounts and disclosures included in
respect of these entities, is based solely on the report of such auditors and the
procedures performed by us are as stated in paragraph above.

Our opinion on the standalone annual financial results is not modified in respect
of the above matter with respect to our reliance on the work done and the reports
of the other auditors.

b} The standalone annual financial results include the unaudited financial results of 4
Joint operations, whose financial statements reflect total assets (before
consolidation adjustments) of Rs. 2,577.19 lakhs as at 31 March 2020, total revenue
{before consolidation adjustments) of Rs. 1,413.72 and total net profit after tax {net)
(before consolidation adjustments) of 71.53 lakhs, for the year ended on that date,
as considered in the standalone annual financial results, which have not been
audited by us. These financial information are unaudited and have been furnished to
us by the Management and our opinion and conclusion on the statement, in so far as it
relates to the amounts and disclosures included in respect of this entity, is based solely
on such unaudited financial information. In our opinion and according to the
information and explanations given to us by the Board of Directors, these financial
information are not material to the Group. :

Our opinion on the standalone annual financial results is not modified in respect
of the above matter with respect to our reliance on the financial information certified
by the Board of Directors.
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CHARTERED ACCOUNTANTS

Continuation Sheet,. ..

¢) The standalone annual financial results include the results for the quarter ended 31
March 2020 being the balancing figure between the audited figures in respect of the
full financial year and the published unaudited year to date figures up to the third
quarter of the current financial year which were subject to limited review by us.

For K P Rao & Co
Chartered Accountants
Firm Registration No: 0031355

. Viswanath
Partner
Membership No. 022812
UDIN: 20022812AAAAAV2927

Place: Bangalore
Date: June 11t 2020

P YT ST




KNR CONSTRUCTIONS LIMITED

CIN: LT4210TGI99SPLC130159

Repd. Office. KNR Liouse, Jrd & 4th Floor, Plot No: §14, Phase-I, Kavuni Hills, Hyderabad - 500 033
Ph- (40 40268759 i61 /62 Fax: (40-40268760, website: knrcl.com; E-mail: inventors@knrel.com

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 1026

. (Rwpoen In Lakhe, cxcept shu data)
Quaricr ended _Year eaded
SL PARTICULARS March 3 December 31 March 3} March 3t March 31
Ne ] iy 2019 2038 2019
Audised Audiied :
b IRevenue from Operanons {Reler noe 7) 13,014,33 6037493 76,535.69 245,158.17 229,130.37
2 [C(xher Income tRefer nte” 7} 1.041.60 920.80 2,132.89 556882 743440
) Totsl i {1+2} 74,053.95 GiMTS Ta.563.38 iil,m” 136,384.72
4
) Cost-of materials conswmned 22.000.90 1752027 1934854 75,3528 14 o4,378.2%
b} Sub commact Expenses 1 o4t 1.264.67 491709 7.700.73 18,400 27
) Confiruction cost 1823 15359 346.59 4456 81 445 59
i Spreading & Asoriment Expenses 12,745.34 13,827 1} 24,433 58 12,535 64 5741333
€1 Change< o imventones of Rmshed goods and work in progress - . {170.74) - {130.7%)
fi  Emplayce benelits expense 318977 307550 252568 1260218 947735
) Finance Cosic 351543 1,761.0% 2,151L.70 Him3ios 8.506.3%
b} Deprecistion and smorietion sxpense 693454 6.716.03 6.330.2¢ 5,41283 230031
iy Other expnses $3534.73 $440.4) £058.24 30,190.34 2549177
Tetal Expentss {a to i} $4,726.51 53.7E0 68 §7,150.09 21336003 207.402.53 |
3. |Prefit / (loms) bedare exceptionsl hems and tax (3 - 4) 323534 752710 11,502.49 Er s L) w8219
6._|Exceptions! {tems (Refer nove - 4. 5 & 6} . §71.53 254.96 L0724 25496
7 [Profit / {loas) before taz.i5 - 6) 93354 £858.57 1125053 3130453 2892123
$ |Tax Exponac
Current 1ua 3,135.60 2,745 59 202175 977420 5067 5%
Tax refasing to earlier yoars - iM 14 305 52.38
MAT eredn entniement ] - (418.36) . 9110
Deforred Tax (1,265.84) {855.90) {703.80) (2.924.49) 2,782.23)
Tots Tyx Expense 1,869.76 145953 _ %0550 &85L7) 174651 ]
9 {Net ProfitALoss) slter tax (1.8} 76858 459604 1034678 1445108 16380.61
; i Wy {195.36) 424.5% N yALY 303,60
. [Net Profittass) sfier cax snd share of profie 1 (loss) of sssecinter snd joint 03338 &.ma 1877129 1259430 35489.22
controfied emyity (% + 1Y )
Attribaiable te;
Shareholders of the Compeiry $AR2 14 318853 10.886.57 26,550.53 2705112
ron-Controliing tnterest (448.84) {338.33) {¥13.22), {956.38) {361.90%
12 |[(xher Comprehemsne incorme (1C1 ) [Net of 1ax] (4102 o 24,08 {40.90) .16
13_{Total Gomprehensive lucome {11+12) 7.952.28 440051 1636577 2355330 26,483.38 |
Attribotable te:
Shareholders of the Company 144112 5158 85 18,5%9.60 26,509 6% 1708138
Non-Cofitrolling Interess {#48.34) (388.3%) (H3.25 (956.39): {561.90)
14. [Paid up equity thare capital {Face Value Rs. 2/ per share) 281238 2,31238 231228 281235 231238
13 fOuher Equity 157,404.24 127,420.26
{0, |[Earmsngs Per Share (EFS) .
u Basic EPS Rs. 6.03* EX T 18.83 i9.24
b, Ditieed EP3 R 6.034 369 1.74% 1388 19.24

* Not anmanlised




STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABIL!T[ES ASAT MARCH 31, 2020

KNR CONSTRUCTIONS LIMITED
CIN: LM2I0TGI995PLC130199

PARTICULARS Masrch 31, 20‘2_9 March 31,2019
I ASSETS
“§) NON-CURRENT ASSETS
a) Property. plant and equipment 800831 | | 37,459.68
b} Capital work-in-progress 101548 1 0.99
¢) Righrof Use Assel 260.00 -
d) Iavestment property 7,245.30 5,516.41
&) Other Intangible assels 81,878.48 88.075.44
f) Financial Assets ' '
i} Investmeénts 3,893.42. 3,297.1%
i)  Other financial assets 69,902.32 14,167.5¢
) Pefemred tax assets (Net) 16,098.54 | 1747691
h Non current tax assets (Net) 4,306.89 1,904,786
i) (nher non-cuirent assets 17,594.97 1601792
Total nen-current nssets 240.293.71 ¢ 18491680
1) CURRENT ASSETS . :
2) Inventories 1336271 10,118.55
b) Finasicial assets o
i) Investments - 2,690,459 1.8396.24 |
i) Trade receivables 17.464.88 9.680.10
jif} Cash and eash equivalénts 4,065.55 { S 980U
iv) Bank halatices. other than (jii) above 421681 LT5733
¥} Loans ' - 286.74 394EE
vi} Other financials assets 2311894 17,420.03
t) Current rax assets {Net) 1,336.44 CL351.87
d) Other current assels 44,038.63 44&_&9 28

Tital eurvent assets

TiF EQUITY AND u@d‘zu.ml-:s
EQUITY '
a) Fquiry Share :apual

B} Instruments entirely :qmty in nature

¢} Other equity

Equity attributnble to share botders of the pany

Non-Controlfing Interests
Total Equity- :

LIABILITIES

1} NON - CURRENT LIABiLFTIES

a} Financial Emb}hm:s
#  Borowings
it} Lease Liability

iii} Other financial liabilities

b) Provisions

<) Othier non-currend tiabilities
‘Fotal pon-cirrent liabilities

2} CURRENT LIABILITES
%) Financial tiabifities
i} Bomowisgs
iy Trade Payables

Dues 10 MSM Enterptises
Dises 1o other than MSM Enterpriscs
i) Other Anancial lmbuh:fes

by Provisions

¢} Gither current liabilities .

d} Current tax tiabnlim(Net}
Tmai mmnt iiabiliﬁu

TOTAL ASSETS|

2.812.35
-850.00

281235
'95000

CoreaTiaz

| 68,991.99

20783 L e
16562 | 17190
424681 - 2,84431
o h0s2094 132453
BT o TR
3364421 65414 |
SRR 5773 SR BT 550.23
Casmsss Ll 2850997
L wemt o 006792
- 3143,2&-‘5;:_ L 1L91TSS
CSRETRA3 L ;17,01147_




KNR CONSTRUCTIONS LIMITED
CIN: L74210TG1995PLC130199
Consolidated Cash Flow Statement for the Year Ended March 31, 2020

{Rs. In Lakhs] |
Year endsd Year anded
PARTICULARS March 31, 2020 March 31, 2019
A) Cash Fiow from coersting Activities
Profit before tax 32,448.97 19,235.43
Adiustments for :
Oepreciation and Amprtisstion expense 25.4560.63 23.013.23
Liabilities no joniaer reguired written back {681.13) {1.515.45)
Provision for Doubtful Advances writtan back - (620,53}
Bad debts/advances written off 591.54 348.95
{GainY/ioss on sale of property. plant and eeuipment {264.21) {865.991
{Gain)/Loss on sale of Mutual funds - 10.50
{Gawn) [ Loss on Fair value of Finantial instruments 111,51 {398.80)
Exceptional Jtem 1.072.14 -
Provision for Doubtful Advances and Qther Receivables - .
FAnance Income on Financial Assets (4,957.70% -
Provision for Periodic maintenance 1.03.52 931.45
Dividend réqeived on current investments {0.03} (297.28)
Un winding interest on |.case liability 10.93 -
Un Winding Interest on Deferment of NHAL Prémium 430.49 455.48
Un Winding Interest on Provision for MMR 246,39 - 133.50
un Amortized Processing fee 18.38 4112
MogifitaLion qain/Ioss 538.30
Credit balances written back -
Finance costs 9,778.5% 8,275.45
Interest Income (3,155,456} {447.0
opurating profit/{loss) before working capitai chanoes 62,454.87 5%5.301.43
Werking capliat adjustments: .
{Tncraase)/Decrease in Trade and Other Receivables and prepavments {66.863.53) {11.931.66}
(Increase )/ Decrease in Inventories 12,197.78) {21.613.94)
Increase/(Decrease) in Trade and other Pavabies 25 {11.719.18
Cash cenerated / {Used In) From Operations 3IL319.47 31,0368.069
Share of profit/105s) Of a0 aSSOCIALE and B Toink venture 11,142.14} f;oo.smr
In¢come Taxes {paid) / Refunds } 16,136.60))
Net Cash Flows from/{used in] Operating Activities - [ 1] w -
51 Cash Flow from Investing Activities .
Proceedé fram sale of property. plant and souioment 465.90 1.428.43
Purchase of proparty. olant and ecuioment and Capital Work-ln-Progress 121,0%51.98) 125.954.50)
Purchase/{Sale) of investments {136.84) 770.11
Interest Received 2.894.07 400.85
Bank Balances not considered as cash and cash equivalents {2.464.35) {1,058.20)
Loans t& Joint Venture Partners 107,44 2.059.94
Foreign Exchange Transiation - (67,19}
Non Controliing Interest - (367.43)
Dividend received of Current investments 0,03 297.28
TDS on Interest Received {25.413¢ {5887
Nat Cash Flow from/ (used in) Tmwesting Activities - () (20:200.00) oo 5,242,381
€} Cash Fiow from Financing Activities
Procesds from lona term borrowinds 19,106.60 13,165.42
IncressesiDecrease) fram Short term bormowinags 1.670.28 1.694.14
Repaymaiit of borrowinas 19,167.23) (16.575.44)
Delarrad Pavment of Liability 11.071.25) -
Finance cost pald (8,790.26) {8.356.52)
Grart Amount receivid - -
Diher Comprehensive Income - -
Dividends paid and Dividend Tax Pant 11.525.70) (678.09)
Net Cash Flow / (used in) ®oancing Activities - { €} 222.48. L 0730.43)
Net increase/ (decrense) in Cash snd Cash Bquivalents « {A+B+C) 3.075.44 (3.508.62)
Cash & Cash Equivalents at the beginning of the vear 990.11 4,498.73
| Cash & Cash Foulvplents as 2k tha end of the vear (Refer Note 1) 99013
Notes:
1 Cash & Cach scuivalents includes:
Cagh in Hand 172.49
Bank Balance and Chegues on Hand - CUrreNt account _ B172.62
b 1] i 230,31 |




KINR CONSTRUCTIONS LIMITED

CIN: L74210TGI99SPLC 130199
Regd. Office. KNR House, 3ndt & 4th Floor, Plot Ne: 114, Phase-1, Kavuri Hills, Hyderabad - 500 033
Bh: 040 40268759 /61 /62 Fax: 040-60268760; website: knrel.com; E-mail; investarsiknrel.com

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR TIIE QUARTER AND YEAR ENDER MARCH 31, 2020

[Vt

' No CIR/CFDF ACG2/2016 dated July 5, 2016 ammmmmmw:&mmo{mcm

e ~Spietyof HAM Projecs - 1} KNR. Sriranghos nft Privee Lictod on 2601-019. 2) KNR Tirumal [nfca Private Lisited 08 11:02:2015, 3) KNR Shaskarsepe:

. The Covid-19 piandernic bas impacted busi owmﬁomduwlwtdnwnwmmmmms-impmdbylhesmacuwdc ramems. The operations of the Group

Place . | lydershad
Dute © 11-06-2020 Managing Director

The sbove Conselidated financial resubts have boen reviewed by the Audit Commitise and spproved by the Board of Directors of the Corpany st its meeting hald on June 1], 2020.

The sbove consolidated resulls ane 16 comphance with Ihe indian Accounting Standards (IND AS) specifiod under the section 133 of the Companics Act, 2013 read with SEBI circuler]

n.ecuuiu.armrumwammn.mommn_zmmu~' ing figure b the “ﬁmhmoﬁhﬂlfwﬂm
Mur.hn.zmwm:t.zowmwmdpuuwmmmwmmwwmmwnmal.mvmr ber 31, 2018 respectively.

During the year ended March 31, 2020, One of the whoily ewned bsiciary i.c. KNR Chidamt infrs Pvt Led., (KCIBL), has been notifiad by NHAI thei the Concession]
Agreement of the KCIPL is deemed terminsted waef, 11th Apsil, 2019 "y per clause 4.5 of the C on Agr ", The pany has writien off its imvestparnts in KCIPL
amounting to Rs. 83500 lakhs and wvinen back s lisbilities 16 the func of Rs 434 39 lakhs, accordingly the net impact of Rs. 400.6| tukhs was shown &3 euceptions) iems in the
Sistement of Profi und Loss, accordingly the EPC Coniract has aiso been deemed terminkied.

D\tin;thequﬂevmdedDecembﬂ)l.lOlOmdycumhdMuch)l.ZﬂZO.lheCununyhnmcdimaShm?umhuw{‘ﬂeSPA')mwaiﬂighuyxnd
Infrastruetare 1H| ptc.d for sale af its 100% share hokling inmoﬁumhidilryie.mmedimMm.(KM)mmi-mhmm value of Re. $29.27
Cmmandmdinglymanmhnlmpu‘mdiuimmfwmmcfks.mlSllakh&whkhmﬁnnuncqﬁmdhminlhswolhmlﬁm
Proposed tansaction is subject to ceriain ditions precedent i “A,w:&wm:nﬁml

Duﬁ'nclheyarermdMu:h]t.mw.mcCompnyhswﬁmoﬂ'mimmminmfwtip hesiciary panics which iy '_nhm%hkh,.whd:iudhmdu
exceptional items in the statement of Profit and Loss.

Duning the year ended March 3t,2020ﬂ\ecwnpulytusmeiwdmarblhﬁonﬂmiumdmmfammdhmmﬂlhhu(iuﬂldﬂmdh 2,263.04
Iekhs) respectively, with respect 10 (he sbove claim an amcant Rs. 1,216.16 lakhs has heen wmmmmmmmﬁuuauunmau 31099 taides bes been
scopunted towards expendilure. )
Theﬁmprns;dupvdlndhsHa‘lmes‘t'mmApnll.-20l9mdnwlidﬂnmn&dnﬂ!hncwmeﬂﬂinlmﬂwdﬂmoﬁnmﬂwmmw1.2019.Tthompny
has wsed the modified rewrospective spproach For ransitioning uM.\Slliwiﬁﬁ.lmt-mmWMﬂmmewhhmw.M%Wh
:luywndndMarcb3|.20!0lnveuutbunmupuﬁwiymuuimmoﬁnm«“&md“mo‘mﬁtwhuhhmmmmw
31, 2020 1s nov natetial
mnmpisprimilymdsntmmmwmmwwunmmwwwuu:mww.

The Company has cntered into Share MMAW(M‘SPM')MMHEMMIWIHP!e,l.&ﬁ.ﬂll“hm&'ib_ﬁ' ing 3 wholly d

Projects Private Liraqcd on 15-08.2019. Pmswuwsrm,mec«np-ym'n.M-Mm.mtwmhminmmwhhm;m»mm
wansfer resnctions sci out 1 The jon sgr {s} d b Wniamyamunrmwuwmuwnmwm

lenders spprevals.
During the Quarter and yesr ended March 31, 2020 the Company has declared and paid Inenim dividend of Rs 0.50 per share (i.e 23% of face value of Ra. 2r-) ot the Bowrd Meeting

Teld on March $0, 2010

wmimwmm»mammwomaum_mmmmﬁmmmﬁmmmmmimmmmmmm&wmm
Baedonmmuu'srevigwofbusinmomiom,lmmWMﬁummwmmmummwuhw
ﬁmncidmuksdennmlidmclliqui&:ypwmulMji,m.mmmhhqmafCaﬁd—l?ismywmnindummumm-mm-
of the Grroup witl continue to monior any muierial changes 2 the iness & funire ic conditions.

Figures for the previous year/period have been regy pedire-classified 1w confi: 1 the figures of the current period.
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Independent Auditor's Report on Consolidated Annual Financial Results pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations,

2015

To
The Board of Directors
KNR Constructions Limited

Opinicn

We have audited the accompanying consolidated annual financial results of KNR Constructions
Limited (hereinafter referred to as the " Holding Company") and its subsidiaries (Holding
Company and its subsidiaries together referred to as "the Group") and share of net profit after
tax and total comprehensive income of its joint venture and associates for the year ended 31
March 2020 (‘consolidated annual financial results’), which includes joint operabons of the
group accounted on proportionate basis, being submitted by the Holding Company pursuant
to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (Listing
Regulations'). The entities and the joint operations, the results of which have been included in
the consolidated annual financial results have been listed in Annexure “A”.

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditors on separate audited financial
statements of the subsidiaries , joint venture , associates and joint operations, the aforesaid
consolidated annual financial results:

1) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

2) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of consolidated 596net profit and other comprehensive income
and other financial information of the Group for the year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") as specified under
_ Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those S5As are
further described in the Auditor's Responsibilities for the Audit of the Consolidated Annual
Financial Results section of our report. We are independent of the Group its associates and joint
venture, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the Consolidated
financial statements under the provisions of the Act, and the Rules thereupdeRMdad e have

fulfilled our other ethical responsibilities in accordance with these requireme, i
BA

Branches
Hyderabad : 3rd Floor, D1, 6-3-652, Kautilya, Somajiguda, Hyderabad - 500 082. Ph.: 040-23322310
) Mysore ; 74, 2nd Main, First Stage, Vijayanagar, Mysore - 570 017, Ph.; 0821-2517971
Chennai : Flat 2-A, Second Floor, Shruthi 3/7, 8th Cross Street, Shastrinagar, Adayar, Chennai - 600 020. Ph.: 044- 24903137/ 45511564




K. P. RAO & CO.

CHARTERED ACCOUNTANTS

Continuation Sheet.....

Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their
reports along with the consideration of audit reports of the other auditors referred to in "Other
Matters" section below, is sufficient and appropriate to provide a basis for our opinion on the
consolidated annual financial results.

Emphasis of Matter

We draw attention to Note No. 12 of the Consolidated Annual Financial results, which describes
the uncertaintics and tha possible effects of Covid-19 on the operations of the Company. Our
opinion is not modified in respect of this matter.

Management's and Board of Directors' Responsibilities for the Consolidated
Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements.

The Holding Company's Management and the Board of Directors are responsible for the
preparation and presentation of these consolidated annual financial results that give a true and
fair view of the consolidated net profit and other comprehensive income and other financial
information of the Group including its associates and joint venture in accordance with the
recognition and measurement principles faid down in Indian Accounting Standards prescribed
uander Section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Management and
Board of Directors of the companies included in the Group and of its associates and joint
venture are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of each company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies ; making judgments and estimates that are reasonable and prudent ; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated annual financial results that give a true and fair
view and are free from material misstatement , whether due to fraud or error, which have been
used for the purpose of preparation of the consolidated annual financial results by the
Management and the Directors of the Holding Company , as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board
of Directors of the companies included in the Group and of its associates and joint venture are
responsible for assessing the ability of each company to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do.

The respective Board of Directors of the companies included in the Group and of its
associates and joint venture is responsible for overseeing the financial reporting process of
each company.




K. P. RAO & CO.

CHARTERED ACCOUNTANTS Continuation Sheet

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Resuits

Our objectives are to obtain reasonable assurance about whether the consolidated annual
financial results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with 5As will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated annual

financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consolidated annual financial
results, whether due to fraud or error, design and perform audit procedures resporsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of consolidated financial statements on whether the company has adequate
internal financial controls with reference to consolidated financial statements in place and
the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated annual financial results
made by the Managementand Board of Directors.

. Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events of conditions that may cast significant doubt
on the appropriateness of this assumption. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures
in the consolidated annual financial results or, if such disclosures are inadequate; to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Group
and its joint venture to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the consolidated annual
financial results, including the disclosures, and whether the consolidated annual financial
results represent the underlying transactions and events in a manner that achieves fair
presentation.

g
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¢ Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group its associates and joint venture to express an opinion on the

consolidated annual financial results. We are responsible for the direction, supervision
and performance of the audit of financial information of such entities included in the

consolidated annual financial results of which we are the independent auditors. For the
other entities included in the consolidated annual financial results, which have been
audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion. Our responsibilities in this regard are further described
in para (a) of the section titled "Other Matters" in thisaudit report.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated annual financial results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMDI/44/2019 issued by the SEBI under Regulation 33(8) of the Listing
Regulations, as amended, to the extent a_pplicable.

Other Matters

a) The consolidated annual financial results include the audited financial results of 10
subsidiaries, whose financial statements reflect total assets (before consolidation
adjustments) of Rs. 1,90,254.02 lakhs as at 31 March 2020, total revenue (before
consolidation adjustments) of Rs. 1,46,549.01 lakhs and total net profit after tax (before
consolidation adjustments) of Rs. 3,210.32 lakhs, total comprehensive income (net) of
Rs. 3208.08 lakhs and net cash inflows of Rs. 1741.39 lakhs for the year ended on that
date, as considered in the consolidated annual financial results, which have been
audited by their respective independent auditors. The consolidated annual financial
results also include the Group's share of net profit after tax (before consolidation
adjustments} of Rs. 613.32 lakhs and Group's share of total comprehensive income
(before consolidation adjustments) of Rs. 596.24 lakhs for the year ended 31 March
2020, as considered in the consolidated annual financial results, in respect of 2
associates, whose financial statements have been audited by their respective
independent auditors. The independent auditors' reports on financial statements of
these entities have been furnished to us by the management and our opinion on the
consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the report of such
auditors and the procedures performed by us are as stated in paragraph above.
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QOur opinion on the consolidated annual financial results is not modified in respect of
the above matter with respect to our reliance on the work done and the reports of the

other auditors.

The consolidated annual financial results include the audited financial results of 10
Joint operations, whose financial statements reflect total assets (before consolidation
adjustments) of Rs. 28,138.28 lakhs as at 31 March 2020, total revenue (before
consolidation adjustments) of 49,241.11 and total net profit after tax (before
consolidation adjustments) of Rs. 1,117.89 lakhs for the year ended on that date, as
considered in the consolidated annual financial results, which have been audited by
their respective independent auditors. The independent auditors' reports on financial
statements of these entities have been furnished to us by the management and our
opinioni on the consolidated annual financial results, in so far as it relates to the
amounts and disclosures included in respect of these entities, is based solely on the
report of such auditors and the procedures performed by us are as stated in paragraph
above.

Qur opinion on the consolidated annual financial results is not modified in respect of
the above matter with respect to our reliance on the work done and the reports of the
other auditors.

The consolidated finaricial results includes unaudited financial information of 4 Joint
operations whose financial information reflect total assets of Rs. 2,577.19 lakhs (before
consolidation adjustments) as at 31# March, 2020 and total revenues of Rs. 1413.72
lakhs(before consolidation adjustments), total net profit after tax of Rs. 71.53 lakhs (before
consolidation adjustments) for the year ended 31% March, 2020, as considered in the
respective standalone audited financial statements of the entities included in the group,
whose financial information have not been audited by us. These financial information are
unaudited and have been furnished t6 us by the Management and our opinion and
conclusion on the statement, in so far as it relates to the amounts and disclosures included
in respect of this entity, is based solely on such unaudited financial information. In our
opinion and according to the information and explanations given to us by the Board of
Directors, these financial information are not material to the Group.

Our report on the Statement is not modified in respect of the above matter with respect to
our reliance on the financial irformation certified by the Board of Directors.
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d) The Consolidated financial results also include the Group’'s share of net profit of Rs.
518.01 lakhs for the year ended 31= March 2020, in respect of one joint venture located
outside India, whose financials have not been audited, and have been reviewed and
certified by the management for the year ended on that date. In our opinion and
according to the information and explanations given to us by the management, the

financial information is not material to the Group.

Our report on the Statement is not modified in respect of the above matter with respect to
our reliance on the financial information certified by the Board of Directors.

¢) The consolidated annual financial results include the results for the quarter ended 31
March 2020 being the balancing figure between the audited figures in respect of the
full financial year and the published unaudited year to date figures up to the third
quarter of the current financial year which were subject to limited review by us.

For KPRao & Co

Chartered Accountants
Firm Registration No. 0031358

embership No. 022812
UDIN: 20022812AAAAAWG315

Place: Bangalore
Date: June 11t , 2020,
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Subsidiaries

SINo. Company name

KNR Agrotech & Beverages Private Limited

KNR Infrastructure Projects Private Limited

KNR Energy Limited

KNR Walayar Tollways Private Limited

KINRC Holdings and Investments Private Limited

KNR Srirangam Infra Private Limited

KNR Tirumala Infra Private Limited

KNR Shankarampet Projects Private Limited

T

KNR Somwarapet Infraproject Private Limited

l

ol ool ~a| o] wl | B Ry

<

KNR Palani Infra private Limited

Joint Operations

KNR-SLEC )V

KNR-GVR ]V

KNR -JKM- KAMALA JV

PATEL- KNR JV

KNR -BPLJV

KNR -PATEL JV

KNR -SLMI JV

KNR-JKM JV

KNR - TBCPL JV

=1 ol oo| | o] G =[P

=

PSK-KNR-GVR-JV

-
ey

KNR-PBEPL-JV

—
3]

KNR-SEW-GVR-JV

p—
w

BSCPL-KNRCL-JV

-
'S

KNR-HES-ACPL-JV

Joint Venture

[ 1 ISEL-KNR—IV (Bangladesh)

Associates

1

Patel KNR Heavy Infrastructures Limited

2

Patel KNR Infrastructures Pvt Ltd

[

Continuation Sheet
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KNR Constructions Limited.

Dated 11th June 2020

To To

Dept. of Corporate Services, National Stock Exchange of India Limited
B S E Limited “Exchange Plaza”,

P ] Towers, Dalal Street, Bandra Kurla Complex,

Fort, MUMBAI - 400001 Bandra (E), MUMBALI - 400051

BSE Code; 532942 NSE Symbol: KNRCON

Dear Sir

Sub: - Declaration in respect of unmodified opinion on Standalone and
Consolidated Financial Statements for Financial Year ended 31.03.2020.

With reference to the subject matter, and in terms of SEBI (LODR) Regulations 2015, we
hereby declare that the Audit report issued by M/s K P Rao & Co Statutory Auditors,
on Standalone and Consolidated Financial Statements for the financial year ended
31.03.2020 is an unmodified opinion.

Kindly take the same on record.

Thanking you

For KNR Constructions Limited
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Vice President (Finance)

Regd.Office : ‘KNR House’,3rd & 4th Floor,Plot No.114,Phase-l,Kavuri Hills, Hyderabad -500 033
Phone.:+91-40-40268759 40268761/ 62, Fax : 040- 40268760,E-mail : info@knrcl.com,Web : www.knrcl.com
CIN .:L74210TG1995PLC130199




