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change Limited,
95th Floor, Phiroz Jejeebhoy Towers,
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Phone no. 022-22728527

Bombay Stock Ex

Dear Sir,

Re: Regulation 30 - Outcomes of Board Meeting held on 11-02-2021

The Board of Directors of M/s K M Sugar Mills Limited in their meeting held on February
11, 2021 through Video Conferencing(“VC"), inter-alia considered the following and;

1. Approved the Un-Audited Standalone and Consolidated Financial Results for the
Quarter and the Nine Months ended 315t December 2020 as recommended and
approved by the Audit Committee;

.. Approved the Convening of Extra-Ordinary General Meeting of the company
(“EGM”) of the company through Video Conference [ Other Audio Visual Means, on
Wednesday, the 10th day of March, 2021at 11:00 a.m-

Accordingly, pursuant to Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”), we enclose the following:

i) Statements showing the Unaudited Financial Results (Standalone & Consolidated)
for the 37 quarter and Nine Months ended 31°t December, 2020- Enclosed herewith
as ‘Annexure - 1".

i) Statutory Auditors’ Limited Review Report on the aforesaid Unaudited Financial
Results (Standalone & Consolidated). Enclosed herewith as ‘Annexure - p 18

Meeting’s timing: From: 11.00 a.m. to 15.30 p-m-

Please take the above onyour record.
Thanking you.
Your's faithfully,
For K M Sugar Mills Limited,

Pooja Dua

Regd. Office : 11 Moti Bhawan, Collectorganj
" 5 | ; ganj, Kanpur - 208001 (U. P.), Ph : 0512-
Corporate Office : 76, Eldeco Greens, Gomti Nagar, Lucknow — 226010, (U.P.) Phone : 0522-407952?723087722 2:é:;)gilﬁ-zkmsugar@gmail com
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K M SUGAR MILLS LIMITED
Regd. Office 11, Moli Bhawan, Coltectorgan]. Kanput-208 001 (U.P.)
CIN No,:L15421UP1971PL0003492
amail kmsugar@gmail com. webslte Www Kmsugar.com
Phone: Regd. office’ 0512-2310762. Branch office: 0522-40795581

gxtract of Ynaudited gtandatona and Consolidated Financial Results for the Quarter and nine months ondod Docember 31, 2020

Rs. in lakhs, except per share data

Consolidated
Quarter

Quarter Nine months

i v——MW___—_———"“’.‘“w-

Particulars quarter | Nine monihs
| ended endod ended ended ended
Prod L o AR 31122020 31.12.2019
\ s ELA e ] e Unaudited In: Unaudited
] me from operalions " R 11,991
| e oss) for the period (before tax & 637 74%
‘kM ‘ggguonal HOME) o f e e & o . i gl
= Mot Profit(Loss) for the period before tax (after 637 743 |
| ”|exceptonalitems) _ i
% 4 et Profiv{Loss) for the pariod after tax (after 421 441
~ s S?XC_}SR!LO”‘“ HOMBY e b e

[Total Comprehensive inceme for the period 443 . 435
| 5)iComprising profit(Loss) for the period (after tax) | i
JJ;?LED"‘IME&HWELEQ.&&E'EL‘%U—M i
§ hare capital 1840| 1840 |

. are capidl e
\_ . 12 {Rs 2/- each) (not

048 -m-mmm% 048
0.46 219 0.51 [ 048] 0.48 |

Notes
i The above is an extract of the detailed format of Quarterly Financial Results for the quarter ended December 31, 2020, filed with the

Stoce BExchanges under Regulation 13 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, The full format of
e Quarterly Financial Results are available on the Stock Exchanges websites (www,nseindka.com) and (www,bseindna,comj\ and the
Company's webpsite (WwWw Kmsugar.com).

The financial results of the Company has peen prepared 1n accordance with Indian Accounting Standards (Ind AS) notified under the
Compames (Accounting Srandards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules
2016 and other accounting principles generally accepted in India

=

Sugar beng seasonal industry. the performance of the Company varnes trom quarter to quarter

By the order of the Board
For Kyf\?{’ﬁimg?‘ﬁ\mns Lid

/¥

s/
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= / i
Dlace LUCKNOW Ada}"{é Jhunhunwala
Date 11022021 11 Wnaging Director



K M SUGAR MILLS LIMITED
Regd. Office:11, Moti Bhawan, Colisctorganj, Kanpur-208 001 (U.P)
CIN No L15421UP1971PLC003492

email. kmsugar@gmail.com,
Phone: Regd. office: 0512-23107

statement of Unaudited Standalone Financial Results for the quarter and nine mont

website: www. kmsugar.com
52, Branch office: 0522-4079561

hs ended December 31, 2020

Rs. in lakhs

{3 Pariciias Quarter ended Nine months ended :::; n

i = 31.12.2020] 30.09.2020 31.12.20181 31.12.2020 31,12,2019 | 31.03.2020

& ok Unaudited | Unaudited | Unaudited | Unaudited Unaudited | Audited

| ijincome . g

i a) Revenue fium operations 12,379 14,083 11.607 43,906 32,131 53,135
b) Other mgome 81 174 384 316 897 1,059
Total income 12,440 14,237 11,991 44,222 33,028 54,194

2 Expenses ;

;‘aa) Cost of materials consumed 4,299 47 10,002 17,424 14,784 17,758
[ Ib)Purchases of stock-in-trade 487 647 209 1,788 1,596 1,665
1oy Changes in inventories of finished goods, work in
| lprogress and stock in trade (326) 10,647 (1.646)] 15459 6,618 (78
}» “mployses banefit expenses 367 324 350 1,003 968 1,351
i 1ance cosls Sio 148 468 427 937 1,445 1,786

preclation anc amaortisaticn expense 376 349 360 1,099 1,068 4 491
g) Other expenses 1,452 1,083 1,431 3,813 4,781 7420
| Total expenses 11,803 13,585 11,223 41,523 31,258 51,393
| ProfiviLoss) before exceptional items and tax (1-2) 837 652 768 2,699 1,770 2,801
:T Exceptional ltems - - - - -
iProfit(Loss) after exceptional item and before tax (3-
1.9 637 852 768 2,699 1,770 2,801
| 6
g 121 121 142 496 332
o - 95 132) 160 190 344
& li_'gv:al Tox Expanses 216 (1) 302 688 676
5 s iProfit{Loss) after tax (5-6) 421 663 466 2,011 1,094
| gOther comprehensive income (OCl) s . 1 i
[ |G items that will not be reclassified lo profit or 108s 24 (14) (8) 20 (24) (19)
! i) Income tax relating to items that will not be
| reclassified to profit or l0ss (7) 4 2 (%) 8 9
. Total other comprehensive income 22 (10) (6) 15 (16) (10
| 9|Total comprehensive income (7+8) 442 653 | 460 2,026 1,078 1,833
| 10]Paid up equity share capital 3
o= ‘ je of the share 15 Rs_ 2 eagh) 1.840 1,840 1,840 1,840 1,840 1,840
i 11 ity < A 16,890
12 gs Per Share (before and after extraordinary
litams) (of Rs 2/- each) (not annualised)
1) Basic (Rs.per share) (.46 0.72 0.51 2.19 2.00
i, |b) Diluted (Rs per share) 0.4¢ 0.72 0.51 2.19 2.00




Unaudited Standalone Segment Wise Revenue, Resulls, Assets and Liabilities

Rs. in lakhs
Particuiars Quarter ended Nine months ended ::;T
31.12.2020] 30.09.2020 31.42.2019] 31.12.2020 31.12.2019( 31.03.2020
‘}u b el i e Unaudited | Unaudited | Unaudited Unaudited | Unaudited | Audited
! | Segment Revenue
’l:x | Sugar 11,893 13,298 12.237 42.411 31,344 53,161
b | Oistitlery 1,293 1,353 448 4,086 3,384 4,826
e \ Power 1,048 41 1,193 2,031 2,103 4,738
| Total 14,234 14,692 13,878 48,628 36,831 62,825
| | Less: inter Segment Revenue © 1,855 629 2,274 4,622 4,700 9,650
1 ‘ Total Revenue from operations 12,379 14,063 11,607 43,906 32,131 53,135
I 2] Segment rosuits
| l Profiti(Loss) before tax and finance costs
| Sugar 558 1.011 1.432 2974 2,994 4,088
|b | Distillery 93 215 (232) 583 129 275
lc ‘ Power 134 (86) (5) 79 92 224
| Total 785 1,140 1,195 3,636 3,215 4.587
Less:(i) Finance costs 148 488 427 937 1,445 1786
i (i) Other unaliocable expeanditure net off - - - . - -4
| profiv(loss) before tax 637 652 768 2,699 1,770 2,801
i 3‘; (Segment Assets)
|a | Sugar 32,575 27,960 38,588 32,578 38,588 43,605
[p | Distllery 6,169 5,899 5658 6,169 5,658 5,561
e Power 3,156 2,763 3,183 3155 3183 3522
= __| Unaliocable : : . : x :
! | Total 5 41,899 36,622 47,429 41,899 47,429 52,688
|4 (Segment Liabilities)
a SuQar 19,881 15,142 28,377 19 881 28,377 32,849
[o | Dwstillery 578 588 675 578 675 629
l | Power 18 18 13 18 13 10
o Unallocable o 665 | 563 372 665 372 470
o rTota! 21,142 | 16,307 29,437 21,142 29,437 33,958
Notes

¢ The above unaudiled standalone financial results for the quarter and nine months ended December 31, 2020 were reviewed and
~mended for adoption by Audit Committee and thereafter approved by the Board of Directors at the meelings held on February
121 The Statutory auditors have carried out a limiled review of the above financial results.

The above financial results have been prepared in accordance vath Indian Accounting Standard (Ind AS') refarred to in the Companies
(Indian Accounting Standard) Rules, 2015 prescrived under Secton 133 of the Companies Act. 2013

2 financial assistance receivable from Central Government in respect of export made under Maximum Admissible Export Quantity
(MAED) alictted to the company for sugar season 2019-20 has been accounted for under "Other operating revenue” amounting 1o
e 284 lakhs during the quarter ended 31st December, 2020 Rs B44 fakhs dunng for nine months ended 31st December, 2020,
Rs.4G1 lakhs during the quarter ended 30th September, 2020, Rs.157 lakhs during guarter and nine months ended 31st December
2019 and Rs.2342 lakhs during the year ended 31st March, 2020

4 Cost of cane purchase for the crushing season 2020-21 has been recognised based on State Advisory Price (SAP) as applicable for
crushing season 2019-20 as Slate Government of UP has not yet announced SAP for crushing season 2020-21

5 Pursuant to Taxation (Amendment) Qrdinance 2019 (Ordinance). the domestic companies hive option to pay corporate income tax @

2% plus applicable surcharge and cess (New Tax Rate) subject to certain conditions w e f financial year commenging from April 1,

3014 and thereafter. However, the company has opted to continue with the old tax structure till certain deductions are available and

sccumutated Minimum Alternate Tax (MAT) credit is substantially exhausted and thereafter to opt for new tax regime. Accordingly,

deferred tax Liabilities has been remeasured and thereby charge on account of this for the quarter and nine months ended December

31202018 lower by Rs.7 lakhs and Rs. 347 lakhs respectively.

Sugar being seasonal industry, the performance of the Company varies from quarter to quarter.

o

' Pravious period figures have been regrouped frearranged, wherever considered necessary, to make them comparable with the current

By the orde of the Board
For K r;q/sﬁ ¢ NS Ltd

il
Place: Lucknow iUnjhunwala

Date 11.02.2021 ~Malfaging Director

pencd
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Regd. Office’ 11,

M SUGAR MILLS LIMITED

Moti Bhawan, Collectorgan). Kanpur-208 001 (U P}

CIN No L15421UP1971PLC003492
email kmsugar@gmail.com websile www kmsugar com

Phone: Regd. office: 0512-2310762

statement of Unaudited Consolidated Financ

Branch office: 0522-4079561

ial Results for the quarter and nine months ended

December 31, 2020

Rs. in lakhs

B T T = i
‘{Zlo l; Particulars \ Quarter ended Nine months ended :::;d
z 7, TR 3772.2020] 30.09.2020 | 31.12.2019} 31,12 2020 3112.2019 | $1.03.2020
[} M e Unaudited | Unaudited | Unaudited Unaudited| Unaugdited | Audited
tincome
| la) Revenue from operations 12,379 14,063 11,607 43,008 32,131 §3,135
| Ib) Other income s 61 174 384 316 897 1,059
WEO!HI income 12,440 14,237 11,991 44,222 33,028 54,194
Z{Expenses
a) Cost of materials consumed 0,299 47 10,002 17 424 14,784 37,758
~Tb) Puichases of stock-in-lrade 487 547 299 1768 1596 1665
1‘:‘; Changes in nventories of finished goods. work in
| |progress and stock in trade AE (326) 10647 (1,646) 15,459 6,618 | (77)
ld) Employees benefit expenses 367 | 324 384 | 1,003 §76
le\ Financecosts o] _____“01478 488 | AZ8 1 . 937 1446 7
2preciation anc amonisation expense 376 349 i gs_;ﬂ 1.098 1,075 1,497 |
expenses ol 1,452 1,083 1,448 3,813 4,831 7,470
'I:p;glm_(;xpanses e : 11,803 13,586 11,248 41,523 31,3261 51,461
lP:ofiutLoss) bofore exceptional items and tax (1-2) 637 652 743 2,699 1,702 2,733
652 743 2,699 1,702 2,733
; 121 142 498 332 515
. SR g R 190 344 443 |
| penses (11) 302 688 876 958
i" f[ProfitiLoss) after tax (56) 663 441 | 2,011 1,026 1,775
I;‘l(_‘)th_gzrhcomprehensivo income (OCl)
[TTi) tems that will not o reclassihied 1o profit or 10ss (24) (19))
{1 Income tax relating 1o lems that will not be
|reclassified 1o profit or loss 8 9
[ I|Total other comprehensive income {16) _{10)
| [Total comprohensive income (7+8) 1,010 1,765
[- O} Paid up equity share capital
b aie of the share is Rs 2each) |-
Ly

[Rs per shate)

(R per share)

Yy e
. Per Snare (before and after extraordinary




Unaudited Consolidated Segment Wise Revenue, Results, Assets and Liabilities
Rs. in lakhs

S e ———————

Pasticulars Quarter ended Nine months ended :::‘:d
RS P 31.92.2020] 30.09.2020 317422049 31.12.2020] 31.12.2019 31.03.2020
4 Unaudited | Unaudited Unaudited | Unaudited Unaudited | Audited
1| Segment Revenue
| Sugar 11,893 13,296 12,237 42,411 31344 53,161
Distillery 1,293 1,353 448 4,086 3,384 4,926
| Power 1,048 41 1,193 2,031 2,103 4738
| Total 14,234 1a692 | 13878 48528 36,831 62,825
Lass Inter Segment Revenue 1,855 628 2,271 4622 4,700 9,690
Total Revenue from operations 12.379 14,063 11,6807 43,906 32,131 53,135
21 Segment results

and finance costs

558 1.011 | 1,432 2.074 2,994
93 25|  (232) 583 | 129
134 (86)] (5) 79 | 92 |

| y .1 (24) - (67)

‘ 785 1.140 YA 3,636 3,148

| Less () Finance costs 148 438 428 937 1,445
{ (i) Other unallocable expenditure net off - . E ” " =
| profiv{loss) before tax 637 652 743 2.698 1,702 2,733

3 (Segment Assets)

| Sugar 32,575 27,960 38,588 92575 38 588 41,505
Unstibter 6,169 5,899 5653 6.169 5,653 5,556
\ Fower 3,195 2,763 3.183 3155 3,183 3,622
| Others . 5 5 5 5 B 2,027
| Tot 41,904 36627 | 41,429 | 41904 47,429 52,610
19,881 15,142 28,377 19,881 28,377 32,849
! 578 586 675 578 675 629
‘ 18 16 13 18 13 10
i Others - - . - # ¥
Unallpcable 665 563 312 865 372 470

1 RS e 21,142 6307 | 29437 | 21,142 29,437

Notes

1 The above unaudited sonsolidated financial results for the quarter and ming monlhs ended December 31, 2020 were reviewed and

smrmended for adoption by Audit Commitiee and \hereafter approved by the Board of Directors at the meetings held on February 1
2021 The Statutory auditors have carried out a limited review of the above financial results

2 The above financial results have been prepared in accordance with Indian Accounting Standard {'Ind AS) referred 10 0 the Companies

(nchan Accounting Standard) Rules, 2015 prescribed under Section 133 of the Companies Act, 2013

Einancial assistance recewvable from Central Government in respect of export made under Maximum Admissible Export Quantity (MAEQ)

aliotted 1o the company for sugar season 2019-20 has been accounted for under "Other operating revenue” amounting to Rs.284 lakhs

duning the quarter ended 318t December, 2020, Rs 844 lakhs during for nine months ended 31st December, 2020, Rs 491 lakhs dunng
me guaner ended J0th Seplember, 2020, Rs 157 lakhs during quarter and nine months ended 715t December, 2019 and Rg.2342 lakhs
duiing the year ended 315t March, 2020

4 The Company has @ subsidiary namely K M Spirts and Altied industries Limited Sonar Casting Limited pecarme subsidiary on 10th

October, 2020 and ceased (0 be subisisary w.e.f. 30th December, 2020, accordingly consolidation for Sonar Casting Ltd has not been

censiderad.

Cost of cane purchase for the crushing season 2020-21 has peen recognised based on State Advisory Price (SAP) as applicable for

crushing season 2019-20 as State Government of UP has not yat announced SAP for crushing season 2020-21.

o

% Pursuant to Taxation (Amendrment) QOrdinance 2019 (Ordinance), the domestic companies have option to pay corporate income 1ax €
59% plus applicable surcharge ang cess (New Tax Rate) subject {0 cerain conditions W e f. financial year commencing from April 1,
5019 and thereafter However, the company has opted to continue with the old tax structure Gl certain deductions are available and
accumulated Minumum Alternate Tax (MAT) credit is substantally exhausted and heweafter to opt for new tax regime Accordingly
deferred tax liabilities has been remeasured and thereby charge on account of this for the quarter and nine months ended December 31

2020 1s lower by Rs 7 18khs and Rs 347 lakhs respectively.
7 Sugar being seasonal industry, the performance of the Company varnes from quarter to quartes

§ Previous penod figures have been regrouped frearranged, wherever considered necessary., 1o make them comparable with the cutrent
penod
By the order/cgf thefBoard
For K M Sugas/Mils Ltd.
s Al A
AL

ye /
: Py
Place Lucknow Adit njhunwala
Date: 11.02 2021 . shaging Director
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CHARTERED ACCOUNTANTS

D-6/9, Upper Ground Floor, Rana Pratap Bagh, Delhi-110007 (INDIA)
Phone - 011-41011281, 43512990 E-mail - caagiwalb8@gmail.com, office@agiwalassociates.in

Independent Auditor’s Limited Review Report on the unaudited standalone quarterly financial
results of K M Sugar Mills Limited. Pursuant to Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulation, 2015, as amended, for the quarter and nine months
ended December 31, 2020.

To,
The Board of Directors of K M Sugar Mills Limited

. We have reviewed the accompanying statement of unaudited standalone financial results of K M
Sugar Mills Limited. (the ‘Company’), for the quarter and nine months ended December 31, 2020
(the ‘Statement’) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 (the "Listing Regulations"), as amended to date, which has been initialed by us
for identification purpose.

[S9]

This statement, which is the responsibility of the Company’s Management and has been approved
by the Board of Directors of the Company, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind AS 34) prescribed w/s 133 of the Companies Act, 2013 read with relevant rules
issued there under and other accounting principles generally accepted in India, Our responsibility
is to issuc a report on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4. Based on our review conducted and procedure performed as stated in Paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying statement of unaudited
standalone financial results prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified u/s 133
of the Companies Act, 2013, read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with the Circular, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Jfor Agiwal & Associates
Chartered Accountants
Firm’s Registration Number: 0001 81N

¢
4’)/ P. C. Agiwal

\ Partner
Place: New Delhi . Membership Number: 080475
Date: February 11th, 2021 UDIN: 21080475AAAABK1133

Head Office : 319, Deerwood Chase, Nirwana Country. South City-1l, Gurugram-122018, Haryana (INDIA)
Contact * (+91) 9310403838, E-mail - caagiwal68@gmail.com office@agiwalassociates in
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D ACCOUNTANTS

D-6/9, Upper Ground Floor, Rana Pratap Bagh, Delhi-110007 (INDIA)
Phone - 011-41011281, 43512990 E-mail : caagiwal68@gmail.com, office@agiwalassociates.in

Independent Auditor’s Limited Review Report on the unaudited consolidated quarterly
financial results of K M Sugar Mills Limited Pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015 for the quarter and nine months
ended December 31, 2020.

To,
The Board of Directors of K M Sugar Mills Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of K M
Sugar Mills Limited. (the ‘Parent’) and its one subsidiary (the Parent and its subsidiary together
referred to as the ‘Group'), and its share of net profit after tax and total comprehensive income for
the quarter and nine months ended December 31, 2020 (the ‘Statement’), attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended to date (the "Listing
Regulations"), which has been initialed by us for identification purposes.

7 This statement, which is the responsibility of the Parent’s Management and has been approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (‘Ind AS 34°), prescribed w/s 133 of the Companies Act, 2013, and other accounting
principles gencrally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of Interim Financial Information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing and consequently, does not enables us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable

4. The Statement includes results of the following entity (Subsidiary):

l: ; K M Sugar Mills Limited Parent Company
2. | K M Spirits & Allied Industries Limited Subsidiary

Sonar Casting Limited became subsidiary on 10" October, 2020 and ceased to be subsidiary
w.e.f. 30.12.2020, accordingly consolidation for Sonar Casting Limited has not been considered.

L

Head Office : 319, Deerwood Chase, Nirwana Country. South City-1l, Gurugram-122018, Haryana (INDIA)
Contact * (+91) 9310403838 E-mail - caagiwalb8@gmail com office@agwalassociates in
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CHARTERED ACCOUNTANTS
5. Based on our review conducted and procedure performed as stated in Paragraph 3 above and
based on the considerations of the review reports of other auditors referred to in Paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the financial results of one subsidiary, included in the consolidated unaudited
financial results, whose results reflect total revenue of Rs. 0.06 and Rs. 0.14 lakhs and total net
profit after tax of Rs. 0.05 and Rs. 0.13 lakhs and total comprehensive income of Rs. 0.05 and Rs.
0.13 lakhs for the quarter and nine months ended December 31, 2020, as considered in the
unaudited consolidated financial results. This interim financial results have been reviewed by
other auditor whose report has been furnished to us by the management and our conclusion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary, is based solely on report of other auditor and the procedure performed
by us as stated in paragraph 3 above.

Our conclusion on the statement is not modified in respect of the above matters.

for Agiwal & Associates
Chartered Accountanls
Firm’s Registration Number: 000181N

(PN e

P. C. Agiwal
Pariner
Meémbership Number: 080475
UDIN:21080475AAAABL1250
Place: New Delhi
Date: February 11%, 2021



