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| National Stock Exchange Of India Limited. Bombay Stock Exchange Limited,

| Exchange Plaza,C-1,Block-G, 27" Floor,Phiroze Jejeebhoy Tower,

| Bandra Kurla Complex ,Bandra (E), Dalal Street ,Fort ,Mumbai-400001
Mumbai-400051 Phone No.022-22728527

| Phone No.022-26598100 Bandra (E),Mumbai-400051
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Date: 0g.06.2021
Dear Sirs,
sub: Re-submission of the Financial Results for the quarter and the year ended 31 March, 2021.
The Company has submitted Audited results for the Quarter ended 31st March 2021 on 8" June,2021.
A typugraphical arror was occurred in the column - Quarterly Results for March,2020 and March,2021

wherein it was mentioned as “|n-audited” while the same are - “audited” as audited by the
Statutory Auditors of the Company as per the Auditor Reports submitted therewith.

Therefore, it is requested to read the word “Un-Audited” as “Audited” in results for the Quarter
ended March,2020 and March,2o21. Accordingly, we are re-submitting the financial results of the
Company for quarter and year ended March,2021 and reguest you to take the above on your record.

Thanking you.

¥ours Faithfully,
For K.M Sugar Mills Limited
R

Regd. Office : 11, Moti Bhawan, Collectorganj, Kanpur - 208001 {U.P.) Phone
; ' 5 1 ] x ol : 0512-231
Corporate Office : 76, Eldeco Greens, Gomti Nagar, Lucknow - 226010, (U.P.) Phone : umjn?ssatmm. ED:'IBHEI kmsugar@gmail.com
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CHARTERED ACCOUNTANTS

D-6/9; Upper Ground Floor, Rana Pratap Bagh, Delhi-110007 (INDIA)
Phone : 011-41011281, 43512990 E-mail : caagiwal68@gmail.com, office@agiwalassociates.in

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF KM SUGAR MILLS LIMITED
Report on the Audit of the Standalone Annual Financial Results

We have audited the accompanying statement of Standalone quarterly and Annual Financial
results of K M SUGAR MILLS LIMITED (the “Company”) for the quarter ended March 31,
2021 and for the year ended March 31, 2021 (the ‘Standalone Annual Financial Results”). The
Standalone Annual Financial Results have been submitted by the Company pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 as amended (the “Listing Regulation”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Annual Financial Results;

i) are presented in accordance with the requirement of regulation 33 of the Listing
Regulation in this regard; and

ii) give a true and fair view in conformity with the applicable Indian Accounting Standards
and other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other information of the Company for the quarter ended
March 31, 2021 and for the year ended March 31, 2021.

Basis for Opinion

We conducted our audit of the Standalone Annual Financial Results in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013, as
amended (“the Act”). Our responsibilitics under those Standards are further described in the
“Auditor’s Responsibilities for the Audit of the Financial Results” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other cthical responsibilities in accordance with these
requirements and the ICAT’s Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Standalone Annual Financial Results

The Standalone Annual Financial Results have been prepared on the basis of the Standalone
Annual Financial Statements.

The Company’s Management and Board of Directors are responsible for the preparation and
presentation of these Standalone Annual Financial Results that give a true and fair view of the
net profit and other comprehensive income of the Company and other financial information in
accordance with the applicable Accounting Standards prescribed under section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
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irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Annual Financial Results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Annual Financial Results, the Management and the Board of
Directors are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Annual Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the cconomic decisions of users taken on the basis of these Standalone Annual
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone Annual Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion through a separate report on
the complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e TDvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the Standalone Annual Financial Results
made by Management and Board of Directors.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Standalone Annual
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our
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conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the Standalone Annual Financial
Results, including the disclosures, and whether the Standalone Annual Financial Results
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Annual Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Annual Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Standalone Annual Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The Standalone Annual Financial Results include the results for the quarter ended March 31, 2021
being the balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which were
subject to limited review by us.

For Agiwal & Associates
Chartered Accountants
Firm Registration Number: 00018 IN
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Partner

Membership Number: 080475
UDIN: 2108047SAAAAEC8196

Place: New Delhi
Date: June 08, 2021
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CHARTERED ACCOUNTANTS

D-6/9; Upper Ground Floor, Rana Pratap Bagh, Delhi-110007 (INDIA)
Phone : 011-41011281, 43512990 E-mail : caagiwal68@gmail.com, office@agiwalassociates.in

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF KM SUGAR MILLS LIMITED
Report on the Audit of the Consolidated Annual Financial Results

We have audited the accompanying statement of Consolidated quarterly and Annual Financial
results of K M SUGAR MILLS LIMITED (“Holding Company”) and its subsidiary (the
Holding Company and its subsidiary together referred to as “the Group™), for the quarter ended
March 31, 2021 and for the year ended March 31, 2021 (“Statement™), attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended (the “Listing
Regulation”).

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of the other auditors on separate audited financial

statements and the financial information of the subsidiary, the Statement:

i, includes the financial results of the following subsidiary:

Subsidiary Percentage of Shareholding
{_K M Spirits and Allied Industries Limited 100%

ii. arc presented in accordance with the requirement of regulation 33 of the Listing
Regulation in this regard; and

iii.  give a true and fair view in conformity with the applicable Indian Accounting Standards
and other accounting principles generally accepted in India, of the consolidated net profit
and other comprehensive income and other information of the Group for the quarter
ended March 31, 2021 and for the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI”) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other cthical responsibilities in accordance with these requirements and the ICAT’s Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our opinion.

Management Responsibilities for the Consolidated Annual Financial Results

The Statement has been prepared on the basis of the Consolidated Annual Financial Statements.
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The Holding Company’s Management and Board of Directors are responsible for the preparation
and presentation of the Statement that give a true and fair view of the net profit and other
comprehensive income of the Company and other financial information of the Group in
accordance with the applicable Accounting Standards prescribed under section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Management and
Board of Directors of the Companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and ecstimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the preparation of the Statement by the Directors of the Holding Company, as
aforesaid..

In preparing the Statement, the respective Management and the Board of Directors of the
Companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors is also responsible for overseeing the financial reporting process
of the Group.

Auditor’s Responsibilitics for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or etrror, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion through a separate report on
the complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectivencss of such controls.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management and Board of Directors.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if
such disclosures arc inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events ina
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group of which we are the independent auditors to express an opinion on
the Statement. We are responsible for the direction, supervision and performance of the
audit of the financial information of such entities included in the Statement of which we are
the independent auditors. For the other entities which are included in the Statement, which
have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that,
individually or in aggregate, makes it probable that the economic decisions of a rcasonably
knowledgeable user of the consolidated financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the consolidated financial results

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencics in internal control that we identify during our audit. We also provide
those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable,
rclated safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8)
of the Listing Regulations, to the extent applicable.

Other Matters

The accompanying Statement includes the audited financial statements and other financial information,
in respect of 1 subsidiary, whose financial statements include total assets of Rs. 4.93 Lakhs as at March
31, 2021, Total Revenues of Rs. 0.06 and Rs. 0.20 Lakhs, Total Comprehensive Income of Rs. (0.03)
Lakhs and Rs. 0.10 Lakhs, for the quarter and the year ended on that date respectively, as considered in
the Statement which have been audited by their respective independent auditor.
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The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2021 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which are
subjected to a limited review by us, as required under Listing Regulations.

For Agiwal & Associates
Chartered Accountants

Firm Registration Number: 000181N
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CAP. C. Agiwal
Partner
Membership Number: 080475

UDIN: 21080475AAAAED1565

Place: New Declhi
Date: June 08, 2021



KM SUGAR MILLS LIMITED

Regd. Office:11, Moti Bhawan, Collectorganj, Kanpur-208 001 (U.P.)
CIN No.:L15421UP1971PLC003492

email: cs@kmsugar.com, website: www.kmsugar.com
Phone: Regd. office: 0512-2310762, Branch office: 0522-4079561

Extract of Standalone and Consolidated Financial Results for the Quarter and Year ended March 31, 2021

(Rs. in lakhs, except EPS data)

Standalone Consolidated
Nl;. Particulars Quarter ended _ Year ended Year ended
[ 31.03.2021 | 31.03.2020 | 31.03.2021 [ 31.03.2020 [ 31.03.2021 | 31.03.2020
Audited | Audited | Audited | Audited | Audited | Audited
Total income from operations .; 6,505 21,166 50,725 04,194 | 50,725 54,271
Net Profit/(Loss) for the period (before tax & exceptional 794 ) 031 3 473 2 801 3 473 > 810
items) i ] : | ] )
Net Profit/ (Loss) for the period before tax (after 794 1.031 3423 2 801 3423 2 810
exceptional items) | o
Net Profit/ (Loss) for the period after tax (after 613 749 > 624 1843 5 604 1850
exceptional items) | . ] ' " ’
Total Comprehensive Income for the period [Comprising
> | Profit/ (Loss) for the period (after tax) and Other 585 755 2,611 1,833 2,611 1,842
Comprehensive Income (after tax)] _ ' |
:Equil}; share capital (Face value of share Rs.2/- each) 1840 1,840 1,840 1,840 1,840 1,840 |
Earnings Per Share (of Rs.2/- each) (not annualised) :
{a) Basic (Rs.) (.67 (.81 2.85 | 2.00 | 2.85 | 2.01
b) Diluted (Rs.) 0.67 0.81 2.85 | 2.00 | 2.85 2.01

Notes:

| The above is an extract of the detailed format of Quarterly Financial Results for the quarter and year ended March 31, 2021, filed with
the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, The full format of
the Quarterly Financial Results are available on the Stock Exchanges websites (www.nseindia.com) and (www . bseindia.com) and the

Company's website (www.kmsugar.com).

J

The financial results of the Company has been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the
Companies (Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules,
2016 and other accounting principles generally accepted in India.

3 Sugar being seasonal industry, the performance of the quarter may not be representative of the annual performance of the Company.

By the order of the Bpard
For KM §u s Ltd.
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KM SUGAR MILLS LIMITED
Regd. Office: 11, Moti Bhawan, Collectorganj, Kanpur-208 001 (U.P.)

CIN No.:L15421UP1971PLC003492

email: cs@kmsugar.com, website: www.kmsugar.com

Phone Regd. office; 0512-2310762, Branch office; 0522-4079561

Statement of Standalone Financial Results for the Quarter and Year ended March 31, 2021

(Rs. in lakhs except EPS data)

;L Particulars Quarter ended Year ended
31.03.2021 | 31.12.2020 | 31.03.2020 :_31.03.2021 31.03.2020
Audited | Unaudited | Audited Audited Audited
I |Income ‘ [ -
a) Revenue from operations 6,367 : 12,379 J 21,0[]44' 50,273 23,135 .
b) Other income 138 61 162 452 1,059
Total income 6505 12,440 | 21,166 50,725 54,194
2 |Expenses ‘ l
.a) Cost of materials consumed 26,509 | _9,299 . 22,974J_ 43,933 37,758
b) Purchases of stock-in-trade 36 487 ‘ 6Y _ 1,824 1,665
¢) Changes in inventories of finished goods and work in
progress (24,827) (326) (6,696) (9,368) (78)
d) Employees benefits expenses 409 367 [ 385 | 1,412 1,351
¢) Finance costs 372 | 148 | 341 1,099 1,786 |
f) Depreciation and amortisation expenses 388 | 376 | 423 'I_ 1,487 1,491 _
g) Other expenses 2,894 1,452 .- 2,639 6,915 7,420 .
Total expenses 5,781 11,803 20,135 T 47,302 51,393
3 | Profit/(Loss) before exceptional items and tax (1-2) 724 | 637 1,031 [ 3,423 - 2,801 .
4 Ex{:eptional [tems I — - :_ = -
Profit/(Loss) after exceptional items and before tax (3-4)
3 724 | 637 | 1,031 3,423 | 2,801
6 | Tax expenses I
Current tax 138 | 121 | 183 l 636 | 515
Deferred tax B (27) 95 99 | 163 1 443
Total Tax expenses 111 | 216 | 282 | 799 958
7 |Profit/(Loss) for the period (5-6) 613 421 749 2,624 1,843
8 |OtherCcomprehensive Income (OCI) F . W ,
(i) Items that will not be reclassified to profit or loss (30)] 29 5 | (10)] (19)
(i1) Income tax relating to items that will not be reclassified
to profit or loss 2 (7) 1 (3)] 9
9 |Total Comprehensive Income (7+8) 585 | 443 ) 2,611 1,833
10 [Paid up equity share capital . |
(Face value per share Rs.2/- each) 1,840 1,840 1,840 1,840 1,840
11 |Other Equity [ | [ 19,504 16,890
12 |Earnings Per Share (of Rs.2/- each) (not annualised) | .
a) Basic (Rs.) 0.67 | 0.46 0.81 2.85 | 2.00
b) Diluted (Rs.) 0.67 0.46 0.81 2.85 2.00
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Statement of Standalone Segment Wise Revenue, Results, Assets and Liabilities

(Rs. in lakhs)

I

r:; Particulars Quarter ended Year ended
[31.03.2021 | 31.12.2020 | 31.03.2020 | 31.03.2021 31.03.2020
Audited | Unaudited | Audited ‘ Audited Audited__l
1 | Segment Revenue
a | Sugar 5,885 11,893 21,817 48,296 53,161
b | Distillery 1,278 1,293 1,542 5,364 4,926
¢ | Power 1,544 1,048 2,635 3575 4,738
Total 8,707 14,234 25,994 57,235 62,825
Less: Inter Segment Revenue | 2,340 1,855 4,990 6,962 | 9,690
Revenue from operations 6,367 TL 12,379 21,004 | 50,273 53,135
2 | Segment results
Profit/(Loss) before tax and finance costs
a | Sugar 243 558 1,094 3,007 4,088
b | Distillery 265 93 146 848 275
¢ | Power Slate! 134 132 667 224
I'otal 1,096 785 1,372 4,522 4,587
[Less:(i) Finance costs 372 148 341 1,099 1,786
(ii) Other unallocable expenditure net off J - - - - | -
Profit/(loss) before tax 724 637 1,031 3,423 2,801
3 | Segment Assets | m
a | Sugar 52,595 32,979 43,605 52,595 43,605
b | Distillery 6,899 6,169 5,561 6,899 5,561
¢ | Power 2,966 3,155 3,522 2,966 3,008
d | Unallocable ’ . - : .
Total | 62,460 41,899 | 52,688 | 62,460 | 52,688
4 | Segment Liabilities B ' [
a | Sugar 38,989 19,881 32,849 38,989 32,849
b | Distillery 1,473 578 629 1,473 629
¢ | Power 25 18 10 2D 10
d | Unallocable 629 | 665 | 470 629 470
Total 41,116 21,142 33,958 41,116 33,958
Statement of Assets and Liabilities
(Rs. in lakhs)
g1, As at As at
No. Particulars 31.03.2021 | 31.03.2020
__Audiled Audited
A |ASSETS
1. |Non-current assets
(a) Property, plant and equipment 15,831 16,037
(b) Capital work in progress 815 36
(¢) Intangible assets 1 1
(d) Financial assets
(1) Loan 370 380
(i1) Investments 2,372 2,743
(it) Other financial assets 246 223
(¢) Non-current tax assets (net) 24 128
(f) Other non-current assets 34| 47
Sub-total Non-Current Assels 19,693 19,595
2. |Current assels
(a) Inventories 36,136 26,772
(b) Financial assets
(1) Investment 2 2
(ii) Trade and other receivables 1,957 2,079
(iii) Cash and cash equivalents 541 372
(iv) Bank balances other than cash and cash equivalents 43 78
(v) Other financial assets 3,359 2,810
(¢) Other Current assets 729 | 980
Sub-total Current Assels 42,767 33,093
TOTAL ASSETS _ (732,4(:':0_1i 52,688
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B |EQUITY AND LIABILITIES
1. |Equity
(a) Equity Share capital 1,840 1,840
(b) Other equity 19,504 16,890
Sub-total - Equity 21,344 18,730
2. |Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 4,049 4,415
(i1) Other financial liabilities 182 198
(b) Provisions 477 488
(c) Deferred tax liabilities (net) 629 470
(d) Other non-current liabilities 306 | 485
Sub total-Non-Current Liabilities 5,643 6,056
Current liabilities
(a) Financial liabilities
(i) Borrowings 13,887 10,473
(il) Trade and other payables 17,597 11,916
(1ii) Other financial liabilities 3,319 3,697
(b) Other current liabilities 635 1,749
(¢) Provisions 35 67
Sub total-Current Liabilities 35473 | 27,902
TOTAL EQUITY AND LIABILITIES 62,460 | 52,688
Standalone Statement of Cash Flow
(Rs. in lakhs)
SI. : 31.03.2021 31.03.2020
i Audited | Audited
A. |Cash Flow from operating activities
Profit before tax 3,423 2,801
Adjustment to reconcile profit before exceptional items and
extraoridinary items and tax to net cash flow provided by
operating activities:
Depreciation and amortisation expense 1,487 1,491
Finance costs 1,504 1,786
Transfer to storage fund for molasses 3 3
Provision/reversal of doubtful debts (2) (15)
Balances written off 29 26
Interest income (23) (51)
Government grant (180) (355)
Fair valuation of investment and others 404 (2)
(Profit) / loss on disposal of property, plant and
equipment 8 1
Unspent liabilities/ balances written back (56) (107)
Other expenses/ (income) (20) (16)
Remeasurement of defined benefit obligation (10) 3,144 (40) 2,721
Operating Profit before working capital changes 6,567 5,522
Adjustment to reconcile operating profit to cash flow provided
by changes in working capital
(Increase)/ Decrease in trade and other receivables 123 685
(Increase) / Decrease in inventories (9,364) (173)
(Increase) / Decrease in Current & Non current Assets 416 65
(Increase) / Decrease in Financial Assets (515) (2,638)
Increase / (Decrease) in trade payables & Others 8,797 (6,542)
Increase / (Decrease) in current & non current Liabilities (1,293) 1,053
Increase / (Decrease) in Other Financial Liabilities 21 2.238
Increase / (Decrease) in Provisions (43) 18
(4,918) ~ (5,297)
Cash Generated from Operations 1,649 225
Tax expense 932 544
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Cash flow before exceptional and extraoridinary items 1,117 (319)

Exceptional items A .

Net Cash generated From Operating Activities (A) 1,117 (319)
B. |Cash Flow from investing activities

Addition to property, plant and equipment (including

capital work in progress) (2,094) (1,581)

Sale of property, plant and equipment 26 2

[nvestment in equity and other (net) (40) (1,241)

[nterest income received 11 37

Net Cash used in Investing Activities (B) T (2,097) (2,783)
(. |Cash Flow From Financing activities

Proceeds/ (Repayments) of long term borrowings (721) 821

Proceeds/ (Repayments) of short term borrowings 3,413 4,003

Finance cost paid * (1,544) (1,858)

Net Cash From Financing Activities (C) r 1,148 2 966

Net increase in Cash & Cash Equivalents (A+B+C) 168 (136)
D. |Cash and cash equivalents at the beginning of the period 372 508
E. |Cash and cash equivalents at the end of the period 540 | 372

The above Statement of Cash Flow has been prepared under the "Indirect Method" as set out in the Indian Accounting

Standard (IND AS) 7 on Statement of Cash Flows

Notes:

1 The above Standalone Financial Results for the quarter and year ended March 31, 2021 were reviewed and recommended for
adoption by Audit Committee and thereafter approved by the Board of Directors at the meetings held on June 8, 2021. The
Statutory Auditors have carried out an audit of the above Financial Results,

2 The above financial results have been prepared in accordance with Indian Accounting Standard ('Ind AS') referred to in the
Companies (Indian Accounting Standard) Rules, 2015 prescribed under Section 133 of the Companies Act, 2013.

3 The figures for the last quarter are the balancing figures between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the financial year.

4 Financial assistance receivable from Central Government in respect of export made under Maximum Admissible Export
Quantity (MAEQ) allotted to the company for sugar season 2019-20 and 2020-21 has been accounted for under "Other
operating, revenue" amounting to Rs.1118 lakhs and Rs.1962 lakhs during the quarter and year ended 31st March, 2021
respectively. Rs.284 lakhs during the quarter ended 31st December, 2020, Rs.2226 lakhs and Rs.2342 lakhs during quarter and
year ended 31st March, 2020 respectively.

5 As per Section 115BAA of the Income Tax Act, 1961, the domestic companies have option to pay corporate income tax @ 22%
plus applicable surcharge and cess (New Tax Rate) subject to certain conditions w.e.f. financial year commencing from April
1, 2019 and thereafter. The company has opted to continue with the old tax structure till certain deductions are available and
accumulated Minimum Alternate Tax (MAT) credit is substantially exhausted and thereafter to opt for new tax regime.
Accordingly, deferred tax liabilities has been remeasured and thereby charge on account of this for the year ended 31st
March,2021 is lower by Rs.347 lakhs.

6 The Company is periodically reviewing possible impact of COVID 19 and has considered internal and external information
while finalising financial statements upto the date of approval these financial results and no adjustment in the carrying
amount of assets and liabilities is expected to arise. The Company will continue to closely monitor the variations in the
circumstances.

7 Sugar being seasonal industry, the performance of the quarter may not be representative of the annual performance of the
Company.

8 Previous period figures have been restated, regrouped and rearranged, wherever considered necessary, to make them

comparable with the current period.
By the order of

Place: Lucknow
Date; 08.06.2021

PRAKASH
CHAND AGIWAL Date: 2021.06.08 14:53:08
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K M SUGAR MILLS LIMITED

Regd. Office: 11, Moti Bhawan, Collectorganj, Kanpur-208 001 (U.P.)
CIN No.:L15421UP1971PLC003492

email: cs@kmsugar.com, website: www.kmsugar.com

Phone Regd. office: 0512-2310762, Branch office: 0522-4079561

Statement of Consolidated Financial Results for the Quarter and Year ended March 31, 2021

(Rs. in lakhs except EPS data)

::} Particulars Quarter ended Year ended
| 31.03.2021 | 31.12.2020 [ 31.03.2020 | 31.03.2021 [ 31.03.2020
Audited | Unaudited Audited | Audited Audited
1 |Income -
a) Revenue from operations 6,367 ‘ 12,379 21,004 50,273 53,135 J
b) Other income 138 | 61 162 452 | 1,136 |
Total income 6,505 12,440 21,166 50,725 54,271
2 |Expenses .
a) Cost of materials consumed i 26,509 9,299 22,974 43933 | 37,758 1
b) Purchases of stock-in-trade 36 487 69 1,824 | 1,665
¢) Changes in inventories of finished goods and work in
progress (24,827) (326)] (6,695) (9,368) (78)]
d) Employees benefits expenses 409 | 367 | 385 1,412 r 1,362
e¢) Finance costs | 372 h 148 341 1,099 1,787
f) Depreciation and amortisation expenses 388 | 376 422 1,487 1,497
¢) Other expenses 2,894 “ 1,452 2,639 6,915 '_7,470
Total expenses 5,781 11,803 20,135 47,302 51,461
3 | Profit/(Loss) before exceptional items and tax (1-2) 724 | 637 1,031 . 3,423 2,810 .
4 |Exceptional Items | - - - .
Profit/(Loss) after exceptional items and before tax (3-4) ‘ [
5 724 637 1,031 3,423 2,810
6 |Tax expenses ﬁ ‘
Current tax 138 121 183 636 | 515 |
Deferred tax @7 95 99 163 | 143 |
Total Tax expenses ' 111 216 282 799 958
7 | Profit/(Loss) for the period (5-6) 613 421 749 2624 1,852
8 |OtherCcomprehensive Income (OCI) P ' . _
(i) Items that will not be reclassified to profit or loss _ (30)] 29 5 (10)] (19)
(ii) Income tax relating to items that will not be reclassified
to profit or loss . 2 (7)] 1 @1 9
9 |Total Comprehensive Income (7+8) 585 | 443 . 755 | 2,611 1,842
10 |Paid up equity share capital
(Face value per share Rs.2/- each) ) 1,840 1,840 1,840 | 1,840 | 1,840
11 |Other Equity l | | 19,504 16,890
12 [Earnings Per Share (of Rs.2/- each) (not annualised) | |
a) Basic (Rs.) 0.67 | 0.46 0.81 2.85 | 2.01
b) Diluted (Rs.) 0.67 0.46 0.81 2.85 2.01
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Statement of Consolidated Segment Wise Revenue, Results, Assets and Liabilities

(Rs. in lakhs)

—

—_———

P?:} Particulars Quarter ended Year ended
31.03.2021 | 31.12.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020
Audited | Unaudited | Audited Audited Audited
I | Segment Revenue . F [
a | Sugar 5,885 11,893 21,817 48,296 53,161
b | Distillery 1,278 1,293 1,542 5,364 4,926
¢ | Power 1,544 1,048 2,635 3,575 4,738
Total 8,707 14,234 25,994 57,235 62,825
Less: Inter Sugmﬂnt Revenue 2,340 ;- 1,855 4,990 6,962 9,690
Revenue from operations 6,367 12,379 21,004 50,273 53,135
2 | Segment results ! # |
Profit/(Loss) before tax and finance costs
a | Sugar 243 558 1,094 3,007 4,088
b | Dustillery 265 93 146 348 275
¢ | Power 588 134 132 667 224
d | Others - - - - 10
Total 1,096 785 1,372 4,522 4,597
Less:(1) Finance costs 372 148 341 1,099 1,787
(i) Other unallocable expenditure net off # st | “ | - - -
Profit/(loss) before tax 724 637 1,031 3,423 2,810
3 | Segment Assets
a | Sugar 52,595 32,575 43,605 52,595 43,605
b | Distillery 6,894 6,169 5,956 6,894 5,556
¢ | Power 2,966 3155 3,522 2,966 3,522
d | Unallocable 5 5 5 5 5
Total [ 62,460 41,904 52,688 62,460 52,688
4 | Segment Liabilities 1 ' '
a | Sugar 38,989 19,881 32,849 38,989 32,849
b | Distillery 1,473 578 629 1,473 629
¢ | Power 25 18 10 2D 10
d | Unallocable | 629 665 | 470 | 629 470
Total 41116 | 21,142 33,958 41,116 33,958
Statement of Assets and Liabilities
(Rs. in lakhs)
Sl As al As at
No. Particulars 31.{]3.:'202‘1 31.03.?029
Audited Audited
A |ASSETS ’
1. [Non-current assets
(a) Property, plant and equipment 15,831 16,037
(b) Capital work in progress 815 36
(c) Intangible assets 1 1
(d) Financial assets
(1) Loan 370 380
(i1) Investments 2,367 2,738
(11) Other financial assets 246 223
() Non-current tax assets (net) 24 128
(f) Other non-current assets 34 47
Sub-total Non-Current Assets 19,688 l 19,590
2, |Current assets
(a) Inventories 36,136 26,772
(b) Financial assets
(1) Investment 2 2
(11) Trade and other receivables 1,957 2,079
(1i1) Cash and cash equivalents 541 377
(iv) Bank balances other than cash and cash equivalents 48 78
(v) Other financial assets 3,359 2,810
(¢) Other Current assets 729 980
Sub-total Current Assets 42,772 33,098
TOTAL ASSETS ] 62,460 52,688
PRAKASH
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B |[EQUITY AND LIABILITIES
1. |Equity
(a) Equity Share capital 1,840 1,840
(b) Other equity 19,504 16,890
Sub-total - Equity 21,334 | 18,730
2. |Liabilities
Non-current liabilities
(a) Financial liabilities
(1) Borrowings 4,049 4,415
(if) Other financial liabilities 182 198
(b) Provisions 477 488
(¢) Deferred tax liabilities (net) 629 470
(d) Other non-current liabilities 306 485
Sub total-Non-Current Liabilities 5,643 | 6,056
Current liabilities
(a) Financial habilities
(1) Borrowings 13,887 10,473
(i1) Trade and other payables 17,597 11,916
(111) Other financial habilities 3,319 3,697
(b) Other current liabilities 635 1,749
(¢) Provisions 35 67
Sub total-Current Liabilities 35,473 27,902
TOTAL EQUITY AND LIABILITIES 62,460 | 52,688
Consolidated Statement of Cash Flow
(Rs. in lakhs)
SL| 31.03.2021 31.03.2020
NO!Panmuhws Audited Audited
A. |Cash Flow from operating activities
’rofit before tax 3,423 2,810
Adjustment to reconcile profit before exceptional items and
extraoridinary items and tax to net cash flow provided by
operating activities:
Depreciation and amortisation expense 1,487 1,491
Finance costs 1,504 1,786
Transfer to storage fund for molasses 3 3
Provision/reversal of doubtful debts (2) (15)
Balances written off 29 26
Interest income (23) (51)
Gain on cessation of subsidiary - (9)
Government grant (180) (355)
Fair valuation of investment and others 404 (2)
(Protit) / loss on disposal of property, plant and equipment 8 1
Unspent liabilities /balances written back (56) (107)
Other expenses/ (income) (20) (16)
Remeasurement of defined benefit obligation (10) 3,144 (40}. B 2,712
Operating Profit before working capital changes 6,567 5,522
Adjustment to reconcile operating profit to cash flow provided by
changes in working capital
(Increase)/ Decrease in trade and other receivables 123 685
(Increase) / Decrease in inventories (9,364) (173)
(Increase) / Decrease in Cufrent & Non current Assets 416 65
(Increase) / Decrease in Financial Assets (520) (2,638)
Increase / (Decrease) in trade payables & Others 5,737 (6,542)
Increase / (Decrease) in current & non current Liabilities (1,293) 1,053
Increase / (Decrease) in Other Financial Liabilities 21 2,235
Increase / (Decrease) in Provisions (43) 18
(4,923) | S (5,297)
Cash Generated from Operations 1,644 225
l'ax expense 532 544
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Cash flow before exceptional and extraoridinary items 1,112 (319)

Exceptional items | - + -

Net Cash generated From Operating Activities (A) 1,112 (319)
B. |Cash Flow from investing activities

Addition to property, plant and equipment (including

capital work in progress) (2,094) (1,581)

Sale of property, plant and equipment 26 2

Investment in equity and other (net) (40) (1,241)

Interest income received 11 37

Net Cash used in Investing Activities (B) 1 (2,097) ! (2,783)
C. |Cash Flow From Financing activities

Proceeds/ (Repayments) of long term borrowings (721) 821

Proceeds/ (Repayments) of short term borrowings 3,413 4,003

Finance cost paid  * (1,544) (1,858)

Net Cash From Financing Activities (C) 1,148 2,966

Net increase in Cash & Cash Equivalents (A+B+C) 163 (136)
D. |Cash and cash equivalents at the beginning of the period 377 513
E. |Cash and cash equivalents at the end of the period _ 540 377

The above Statement of Cash Flow has been prepared under the "Indirect Method" as set out in the Indian Accounting

Standard (IND AS) 7 on Statement of Cash Flows

Notes:

1 The above Consolidated Financial Results for the quarter and year ended March 31, 2021 were reviewed and recommended
for adoption by Audit Committee and thereafter approved by the Board of Directors at the meetings held on June 8, 2021.
I'he Statutory Auditors have carried out an audit of the above Financial Results.

2 The above financial results have been prepared in accordance with Indian Accounting Standard ('Ind AS') referred to in the
Companies (Indian Accounting Standard) Rules, 2015 prescribed under Section 133 of the Companies Act, 2013.

3 The figures for the last quarter are the balancing figures between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the financial year.

4 Financial assistance receivable from Central Government in respect of export made under Maximum Admissible Export
Quantity (MAEQ) allotted to the company for sugar season 2019-20 and 2020-21 has been accounted for under "Other
operating revenue" amounting to Rs.1118 lakhs and Rs.1962 lakhs during the quarter and year ended 31st March, 2021
respectively. Rs.284 lakhs during the quarter ended 31st December, 2020, Rs.2226 lakhs and Rs.2342 lakhs during quarter and
year ended 31st March, 2020 respectively.

5 As per Section 115BAA of the Income Tax Act, 1961, the domestic companies have option to pay corporate income tax @ 22%
plus applicable surcharge and cess (New Tax Rate) subject to certain conditions w.e.f. financial year commencing from April
1, 2019 and thereafter. The company has opted to continue with the old tax structure till certain deductions are available and
accumulated Minimum Alternate Tax (MAT) credit is substantially exhausted and thereafter to opt for new tax regime.
Accordingly, deferred tax liabilities has been remeasured and thereby charge on account of this for the year ended 31st
March,2021 is lower by Rs.347 lakhs.

6 The Company is periodically reviewing possible impact of COVID 19 and has considered internal and external information
while finalising financial statements upto the date of approval these financial results and no adjustment in the carrying
amount of assets and liabilities is expected to arise, The Company will continue to closely monitor the variations in the
circumstances.

7 The Company has a subsidiary namely K M Spirits and Allied Industries Ltd. Sonar Casting Limited ceased to be subsidiary
w.e.f. 25.12.2019 and therefore, the previous year's figures have been restated in the above results to exclude the impact of
consolidation of results of Sonar Casting Limited included therein.

8 Sugar being seasonal industry, the performance of the quarter may not be representative of the annual performance of the
Company.

9 Previous period figures have been restated, regrouped and rearranged, wherever considered necessary, to make them

comparable with the current period.

Place: Lucknow
Date: 08.06.2021

PRAKASH
CHAND AGIW AL Date: 2021.06.08 14:30:44
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K.M. Sugar Mills Ltd.

Factory & Works : P.O. Motinagar-224201, Dist. A

1 P.O. : . Ayodhya (U. P.
Phone : 7571000692, Email : director@kmsugar.cori't )
CIN No.:L15421UP1971PLC003492

GSTIN No.:09AAACKS545P1ZZ

National Stock Exchange Of India
Limited.

Exchange Plaza,C-1,Block-G,
BandraKurlaComplex ,Bandra (E),
Mumbai-400051

Phone N0.022-26598100

|

Bombay Stock Exchange Limited,j
27t Floor,Phirozelejeebhoy
Tower,

DalalStreet ,Fort ,Mumbai-400001
Phone No0.022-22728527

Bandra (E),Mumbai-400051

T Scrip Code: INE157h01023

Scrip Code:532673

Sub: Declaration for UNMODIFIED OPINION

Ref: Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

Dear Sir,

pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and

Disclosure Requirements)

Regulations,

2015, asamended by SEBI

Notification No. SEBI/LAD-NRO/GN/2016-14/001 dated May 25, 2016 and
SEBI Circular No.CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby
confirm that the Audit Report issued by M/s Agiwal & Associates.,

Chartered Accountants,

New Delhi (Firm Registration No. 000181N) on

the Audited Financial Results of the Company for the quarter and year
ended March 31, 2021 is with the Unmodified Opinion.

You are kindly requested to acknowledge the receipt and take the same

on record.

Thanking you,

™

SR

Arvind Kumar Gupta
Chief Financial Officer

Date: 08-06-2021
Place: Lucknow

For KM Su

ging Director

Regd. Office : 11, Moti Bhawan, Collectorganj, Kanpur - 208001 (U. P.), Phone : 0612-2310762

Corporate Office : 76, Eldeco Greens, Gom ¢} - . ) .
P N ' ti Nagar, Lucknow — 226010, (Up) Phone : 0522-4079561/2308772, Email klllsugalf@glllal com




