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Kitex Garments Limited
(CIN: L18101KL1992PLC006528)
Regd. Office: P. B. No. 5, Kizhakkambalam,
Alwaye, Kochi, Kerala, 683562
Phone: 91 484 4142000, Fax: 91 484 2680604
Email: sect@kitexgarments.com
website: www.kitexgarments.com

Ref: KGL/SE/2020-21/NOV/03
November 13, 2020

To,
The Secretary The Secretary
BSE Limited National Stock Exchange of India Ltd
Corporate Relationship Department, ‘Exchange Plaza’,

1t Floor, New Trading Ring, Rotunda Bandra - Kurla Complex
Building, P J Towers, Dalal Street, Fort Bandra (E), Mumbai,
Mumbai, Maharashtra - 400 001 Maharashtra - 400051

Script No: 521248 Script No: KITEX

Dear Sir/ Ma'am,

Ref: OUR LETTERS TO NSE AND BSE DATED NOVEMBER 5, 2020
Sub: OUTCOME OF BOARD MEETING HELD TODAY

This has reference to our aforesaid letters and pursuant to Regulations 30 & 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, the Board of

Directors at their meeting held today has approved and took on record:

1. the un-audited financial results (Standalone and Consolidated) along with limited review
report for the quarter and half year ended September 30, 2020 as duly reviewed and

recommended by the audit committee. We are enclosing herewith statement showing un-

audited financial results (standalone and consolidated) for the aforesaid quarter along with

limited review report of Independent auditors for your records.

2. Appointment of Mrs. Sumi Francis (DIN: 08950675) as an Additional Director (Non-

Executive & Independent Women Director) with effect from November 13, 2020 to hold

office upto the date of the ensuing Annual General Meeting of the Company. Mrs. Sumi
Francis’s appointment as Independent Women Director (Additional Director) on the Board of

the Company for the period of 5 years w.e.f. November 13, 2020 subject to the approval of

members at the ensuing Annual General Meeting of the Company.

Brief profile of Mrs. Sumi Francis is enclosed herewith and the same is also uploaded on the

Company’s website (www.kitexgarments.com)

Disclosure of relationship between directors: Nil



The Board meeting commenced at 12.00 P.M. and concluded at 1:55 P.M.
Please take the above on record and acknowledge the receipt.

Thanking you,

For Kitex Garments Limited

CS. Mithun B Shenoy
Company Secretary & Compliance officer
(ICSI M. No. FCS 10527)

Enclosure: as above

PROFILE OF MRS. SUMI FRANCIS

Mrs. Sumi Francis completed her B. Com from M. G. University, Kottayam (Kerala) in 2001 and
Masters of Business Administration (MBA) from Mount Carmel Institute of Management,

Bangalore (Karnataka) in 2003.

She has worked in Educational, Insurance and manufacturing sectors over 10 years in Savoy
Global, Kitex Garments Limited (worked in Kitex Garments Ltd from the year 2003 till 2007) to
name a few, where she independently handled the Operations, Social Compliance, HR department

in the senior management level.
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5th Floor, Main Building, Guna Complex,
New No. 443 & 445, Old No. 304 & 305,
Mount Road, Teynampet,

. Chennai 600018, INDIA

& Associates Tel: + 91 44 6131 0200

Chartered Accountants

Independent Auditor’s Review Report on unaudited quarterly and year to date standalone
financial results of Kitex Garments Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
Kitex Garments Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Kitex
Garments Limited (‘the Company’) for the quarter ended September 30, 2020 and the year to-
date results for the period April 01, 2020 to September 30, 2020 (‘the Statement’) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015; as amended (‘the Regulation’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (Ind AS 34)
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
financial results are free of material misstatements. A review consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

:\ead ?ﬁ\ce: Floor 3, i%nterprise Centre, Nehru Road, Near Domestic Airport, Vile Parle (E); Mumbai 400099, INDIA, Tel: +91 27 3358 9800
engaluru | Chennai | Hyderabad | Kolkata | Mumbai | New Delhi - Gurugram | Pune www.mska.in



& Associates

Chartered Accountants

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited standalone financial results prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other recognized accounting principles generally accepted in India has not disclosed the
information required to be disclosed in terms of the Regulation including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For MSKA & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

W B
Geetha Jeyakumar

Partner
Membership No.: 029409

UDIN: 2 op 24409 ARAAHSDE3]

Place: Chennai
Date: November 13, 2020
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Chartered Accountants

Independent Auditor’s Review Report on unaudited quarterly and year to date consolidated
financial results of Kitex Garments Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
Kitex Garments Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Kitex
Garments Limited (‘the Holding Company’), its subsidiaries (the Holding Company and its
subsidiaries together referred to as the ‘Group’), and its share of the net loss after tax and total
comprehensive income of its associate for the quarter ended September 30, 2020 and the year to-
date results for the period from April 01, 2020 to September 30, 2020 (‘the Statement’) attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015; as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directers, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting’ (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other recognized accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial results are free of material misstatement. A review consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of India under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure

m quirements), Regulations 2015, as amended, to the extent applicable.
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4. The Statement includes the results of the following entities:

[ 7

Sr. No | Name of the entities Relationship with the Holding

Company

1 Kitex Babywear Limited Wholly owned subsidiary

2 Kitex Kidswear Limited Wholly owned subsidiary

3 Kitex Knits Limited Wholly owned subsidiary

4 Kitex Littlewear Limited Wholly owned subsidiary

5 Kitex Packs Limited Wholly owned subsidiary

6 Kitex Socks Limited Wholly owned subsidiary
Kitex USA LLC Associate*

*As the Holding Company’s share of losses in the associate has exceeded the cost of investment in

an earlier year, loss for the quarter and year to date has not been considered in these unaudited
consolidated financial results.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing
has come to our attention that causes us to believe that the Consolidated Results in the
accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (Ind AS) 34, prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India has not disclosed the information required to be
disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For MSKA & Associates

Chartered Accountants
ICAI Firm Registration No.105047W

Lyetiio B

Geetha Jeyakumar

Partner

Membership No.: 029409
UDIN: 20039404 Ha AAHT 2048

Place: Chennai

Date: November 13, 2020




" KITEX GARMENTS LWAITED
CiN: L18101K1L1992P1C006528
Regd.Office : PB NO.5, KIZHAKKAMBALAM, ALWAYE, KERALABB3562,
Webnwww kitexgarments.com, E-mailsect@kitexgarments.com, Tel(483 4142000, Fax: 0484 2680604

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMISER 30, 2020

Rupees inlakhs; except EPS and unless ctherwise stated
Standalone
For the quarter ended For the half year ended {Year endeg
Paytrculary 30.08.2020 | 30.06.2020 | 30.09.2018 30.09.2020 | 30.09.20198 | 31.03 2020
Unaudited | Unaudited | Unaudited Unaudited | Unaudited Audited
1 {income
{al Revenue from Operations 13317.84 8,959.75 18,646.59 22,27758 34,202.39 73,920.98
{b] Other Income 386.25 432.28 327273 81853 1,381.25 4,436.586
Total ncome 13,704.09 8,392.03 | 20,91932 1 23,085.12 35,583.64 78,357.5¢
2 1E:penses
{2} Cost of Materials Consumed 3,485.19 i,702.88 9,29301 5,183.07 16,106.65 31,706.18
Changes in Inventories of Finished Goods and
{0 Work-in-Progress 233837 2,343.81 {871.71}) 4,682.18 {1,958.93} 438.95
{c} Employee Benefits Expense 2131062 1,553.49 3,074.85 3,664.11 5,562.70 12,148.57
{d} Finance Costs 69.70 72.5% 13685 142.28 25367 70249
{e} Depreciation and Amortisation Expense 581.79 654.01 £63.53 1,235.80 1,338.29 2,645.23
{f} Other Expenses 2578.28 1,171.22 4,250.5% 3,749.50 7.581.23 16,398.00
Total Expenses 11.3162.04 7,4587.90 16,547.52 18,661.99 23,884.51 64,040.42
3 [Profit Before Tax {1-2} 2,530.05 1,884.13 4,371.80 4434.18 6,695.03 14.317.12
4 {Tax Expense
{2} CurrentTax 608.00 509.00 934.41 1,117.00 150141 4,184.17
{b} Deferred Tax 7.55 {25.13} {398.26) {17.58} {490.64) {654.44)
5 jNet Profit for the periodfyear {34} 1,924.50 1,410.26 3,83565 3,334.75 5,288.26 10,867.35
& {Other Comprehensive Income/{Loss] {net of tax) for
the period § vear

tems that will not be redassified to profit or loss

@ Raneasurements of post employment benefit! ) } } . ) (115.47)
chligations

Faur value changes on equity instruments carried! 27 241
B} oo s i 5. Skl {0.10) {0.17 2523 0.27)] {2.35) {4.41)

income tax relating to ftems that will not be ﬁ
.03 0.0a 0.59 .07 0.59, 3017
e reclassified to profit or loss o ¢ ! ¢ ¢ I
tems that will be reclassified o profit or loss - - -
7 jTotal Comprehensive income for the periog/ year

(546} 1,324.43 1,410.13 3,832.14 333456 5,285.32 10,777.68
8 [Paid-Up Equity Share Capital i 55 65
L{Fn jie Re.1 per share) 665 §55 565 & S 665
S }Earmings Per Share {in Rupees)
{of Re. 1/~ each } {Not Annualised)
fa} Basc 289 2.12 577 501 755 1634

l{b} Diluted 239 212 5.77 501 795 1634




Naotes to Unaudited Standalone Financial Results:

1 The above unaudited standalone financial results of the Company for the quarter and half year ended September 30, 2020
were reviewed and recommendad by the Audit Commuttee and approved by the Board of Directors at their meeting held
on Movember 13, 2020. These resu'ts have been subjected to limited review by Statutory Auditors,

2 in accordance with Ind AS 108 on “Operating Segments |, the Company operates in a single business segment viz. Textile -
Infant/Kids Apparei Manufacturing and hence has only one reportable segment.

3 In March 2020, the World Health Crganization declared 3 global pandemic due to the nove! coronavirus (COVID-19) The
pandemic and lockdown impacted normal operations by way of interruption in product on, suppy <hain disrupton,
customer order deferrals, uravailability of personnal, etc. The Company has considered the possible effects that may
result from the pandemic relating to COVID-19 on the carrying amounts of property, plant and equipment, intang’ble
assels, inventories, receivables, investments, other assets and liabilites. in developing the assumptions relating to the
possible future uncertaintres in the global econemic conditions because of this pandemic and impact of the same on
future performance, the Company has used availabie information from internal and extarnal sources 1o assess the impact
of COVID-19 on the standalone financiai results. However, given the undetermined chrcumstances due to the pandemic
the actual cutcome may differ from what has been est'mated The Company will continue to menitor the future
developments and update its assessmant.

4 The Code on Social Secunty, 2020 {'Code'} relating te empioyee benefits during employment and post-employment
benefits received Presidential assent in September 2020. The Code has been publhished i the Gazette of india. However,
the date on which the Code will come into effect has not been notfied. The Company w.il assess the impact of the Code
when it comes into effect and will record any related impact in the period the Code beromes effective.

5 Previcus year's/pedod’s figures have been regrouped/reciassified, whersver necessary, to conform to the classification on
the current vear's/period's classification.

Place : Kizhakkambalam
Date : November 13, 2020

Managing Director
DiN:00048016




Note &

Rupees inlakhs
STATEMENT OF ASSETS AND LIASILITIES Standalone Lonsalidated
St " As at Asat Asat Asat
No Partious 30.09.2020 | 31.03.2026 | 30.09.2020 | 31.03.2020
Unaudited Audited Unaudited Audited
& [ASSETS
1§ Non-Current Assets
{2} Property, Plant and Equipment 15,985.73 16,924.64 22,449.11 23340.76
{b) Capital Work-in-Prograss 2,011.76 203108 2,011.78 2,031.08
{c} Other Intangible Assets 5.91 19.74 8.91 1974
{d} Intangible Assets under development 33.29 32.39 333 3239
{e] Financial Assets
{i} investments 3536.12f 353638 2.00 2.25
{ii} Other Financial Assers 8.058.75 7.362.13 22613 226.14
{f} Non-Current Tax Assets £i2.83 £12.83 51283 51283
Mher Non-Current Assets 817.97 94068 2,081.27 1,753.01
Jotal Non-Current Assets]  31,065.40 31,358.87 27,326.30 27,958.20
2§ Current Assets
{2} inventaries 878769 13,032.87 2,787.65 13,032.87
{b} Financial Assets
{1} Trade Receivables 29.014.03 25,156.73| 29,014.02 25,156.79
{ii} Cash and Cash Equivalents 268047 8,380.17 2,756.27 5,454.30
{7} Bank Balances other than (@} above 140230 127477 140230 1272377
{{iv} Other Financial Assets 4,495.33 3,691.14 449533 3,691.14
{c} Other Current Assets 297752 2,841.25 297752 2.941.25
Total Current Assets; 49,357.32 5547699 | 4£9,433.14 58,551.12
[ TOTAL ASSETS 80,423.75 B86,236.86 | 76,755.44 8§3,509.32
{8 [EQUITY AND LIABILITIES
Equity
{2} Equity Share Capital 665.00 §55.00 665.00 665.00
{b) Other Equity 70,185.76 6685127 66551884 63.472.62
Total Eguity] 76.850.76 67,516.27 67,183.84 64,137.62
e
Non-Current Liabilities
{a} Provisions 1.063.26 1,008.63 1,063.26 1.006.63
{&) Deferred Tax Lizhilities {Net} 666.92 68450 566.92 684.50
{c} Other Non-Current tiabifities 506.21 579.87 506.21 57987
Total Non-Current Liabikities 2,236.39 2,271,800 2,236.39 2,271.00
3} Current Liabitities
{2} Financial Liabifitias
{i} Borrowings 686.68 9,612.57 686.68 9,612.57
{B} Trade Payables
- Total outstanding dues to Micro and Small Enterprises £5.72 57.43 65.72 $7.43
- Total cutstanding dues to creditors other than Micro and Small 3.716.73 4,674.27 3,716.73 3,8674.27
Emterprises
{mi} Other financial Eabilities 570.53 369.15 570.53
{b} Other Current Liabilities 397.20 31443 44831
{c} Provisions 336.12 37165 336.12
id} Current Tax Linbifities {Net} 140147 181485} | 140147
17,049.58 7,339.21 37,180.70
TOTAL EQUITY AND LIABILITIES 86,836.86 76,759.44 83,508.32




MNste?
Statement of Cash Flow for the half vear ended September 35, 2020

Rupeesnilshh
Consolicates
Particuizrs For the haif year | For the half yaar For the haif vear For the half year
ended 35.05.2020 [ended 30.02.2029 § ended 30082020 ended 30.05.2019
£  CASH FUOW FROM OPERATING ACTTATIES:
et Prodit before taxation 433418 £825.03 334551 6436.1%
Ao for & e fid e} in
Depreciation and amertisaten erpense 12186 133929 iI35 230G 1310
Unrealised foreign exchangs {gainifioss ] 33282 1553 53 33282 {552.5%
toss on forwand contracts. 1200100 - §200.103 -
interest income 3.z100 —-5.57} faresy (2.9 67
Deferred prant inzome 77491 17.48] §77.49j {7743
Loss an sale of propenty, plant and equipment fret} . 583 - &33
Sundry balance written back - B+ - [58 ¥
interest expense 14..28 25467 13222 25287
Operatlag profit before working capite! changes 5345.15 F0I7.E5 5336.14 5615.01
Aghuitments fors 1
Trage and other recencahias 15003.28) 11933.607 {5003.39} f1922.02
inventonies Ll45.123 {5062 231 424515 {5082 72
Trade, other payabies and prowsions {346.2%) 315183 {593 79} 216 63
{ash generated from operating activities belnea taves 3530.69 3186.34 358313 583,88
Cirect tanes pawd Inet of etfunds) (703.62) (1552213 §703.52) f1a1121
Net gash generated from operating activities 183r.07 574,93 2279.52 1373.52
B TASH FLOW FROM SNVESTING ACTIVITIES:
Faymaent for progeny pfantand equpment and ntangbe a- et {22317 %8240} {357 22
Proceads from sale of praperty, plast and &gy pment - 512
Purchase of myestments -
interest received t 383 35233 28.77
Advances to whoily cwned subsidianes = {32
Lozns w wholly cwned subsidianes §aivas - -
Mt cash vsed in investing activities {60275} {54457} {83570}
€ CASH FLOW FROM FINANCING ACTTVITIES:
het proceeds from bank borrowngs {2925.83 32355 5. .89 34535
Interest pard {142 23 255189 382283 {255.13),
Dnidend/dividend distrbutian tax pad {888 §1183.87 12.58]; 3118332}
Net cash used in financing activities 07286} {3124.45} 1907756} {11045}
el deorease in cash and cash 5 o an ] {6744.58} 1645.68; i6742.91} 1626.48)
Exchange diffesrence on anslation of foreigr currenty cath and cash aqureaients 3138 0975 g8 0375
Cash and cath equivalents 3t the begiming o the year 300,17 G406 27 945430 S406.27 |
Lash and cash equivalents a1 the end of the vear 2680.47 9362.54 2756.27 5063.54
Components of cash and cash equivaients
Standalone Consolidated
Pamtizulars For the half year | For the half year | Forthehafyear | For the hatf yesr
ended 30.03.202C [ended 30.02.2019 | ended 30.09.2020 | endeg 3003.201%
Cash and cash equivalents
Cashonhand ji=5- 182 855 133
Balance with bank 2466332 965677 273872 206771
Cash and cash eguivalents considered for cash Bow 2,530.47 .069.54 2,756.27 3.069.58




KITEX GARMENTS LIMITED
CIN: L18101IKLISS2PLC006528
Regd.Office : P 8 NO.5, KIZHAKKAMBALAM, AUWAYE, KERALA-583562,
Webrwww.kitexgarments.com, E-mail:sect@kitexgarments.com, Tel.0484 4142000, Fax: 0484 2580604
STATEMENT OF UNAUDITED CONSOLIDATED FAINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020
Rupees n Iakhs, except £PS and unless otherw ‘e stated
Consolidated
For the guarter endeg For the half year ended | Year ended
Particula
e 30.09.202C | 30.06.2020 | 30.09.2015 | 30.09.2020 | 20.09.2019 | 21.03.2020
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 jincome
{2} Rewenue from Operaticns 13,317.84 3.958.75 19,646.59 22,277 59 34,20239 73.920.88
(b} Otherincome . 284531 29130 1,069.58 535.81} 1,180.24| 391879
iTotal Income 13,562.35 5,251.05 ] 20,716.57{ 22,813.40| 35,38253| 7783877
2 |Expenses
{a} Cost of Materials Consumed 348518 1,702.88 9,293.01 5,188.07 36,106.65 31706.18
ey Shangesin Imvenfories of Sinished Goodsand | oaasaz ) sswsm|  toml  aemas] essen| s
Worl-in-Progress
ic} Employee Benefits Expense 2,110.62 1553.4% 307485 3,664.11 556270 1214857
{g} Finance Costs £9.78 73.97 13685 14378 253.67 702 49
{e} Depreciation and Amortisation Expense S81.79 654.01 £63.53 1,235 80 133929 264523
{f} Other Expenses 2580.35 117322 4,204.91 3,753.57 7593.07 16410.53
Total Expenses 11,166.11 750138 | 1550143 18,657.49 | 2889645 64,052.95
3 {Profit Before Tax {1-2) 2,396.28 1,74%.67 421513 4,145.91 6,486.18 13,786.82
4 iTax Expense
{a} Current Tax 608.00 505.00 93441 1.137.00 190141 4.104.17
{b) Deferred Tax 755 {25.13} {398.26} {17 58 1450 64! (654 44)
5 {Net Profit for the period Jyear (3-4} 1,780.89 1,265.80 3,678.58 3,046.49 507541 10,337.09
& |Share of Loss of Associate - = = = = 2
7 |Net Profit for the period fyear after Share of Loss
» 3 X 4 I .
of ate (5+6) 1,780.69 1,265.80 3,678.58 046.49 5,075.41 0,337.0%
& Other Comprehensive Income/{Loss) {net of tax)
items that will not be reclassified to grofit or loss
) Refnemments of post employment benefit _ ~ e ) {115.47}
chiigations
Fair value changes on equily instruments
" 17} 2.92 0.2 2. 4.8
{b} carried through other comprehensive income {0.10} {017} {2.32} [0.27) {2.35} {8.23}
income tax relating to items that will not be
X 06.04 0.07 0.59 30.17
2 reclassified to profit or loss e o (0.59)
items that will be reclassified to profit or loss - - - -
¥ '{;:;; Comprehensive Income for the period/ year| osoez| 1265.67] 3e7547| 300629| so7247| 1024738
10} Paid-Up Equity Share Cagital
£865 665
‘:i(Face value Re.l per share} o5 e o5 L
11iEarnings Per Share {in Rupees}
{of Re. 1/- each ) {Nct Annualised) i
{3l Basic 268 150 553 458 7.63 1554
i{b} Oiluted 2.68 1.90 5.53 4.58 7.63 15.54

KERALA
683




Notes to Unaudited Consclidated Finandial Results:

1 The above unaudited consolidated financial resuits of Kitex Garments Limnted {the "Holding Company'), its subsidiaries {the
Helding Company and its subsidiaries together referred to as the “Group'} and its assodiate for the guarter and half year
ended September 30, 2020 were reviewed and recommended by the Audit Committes and approved by the Board of
Directers at their meeting held on November 13, 2020. These results have been subjected to limited review by Statutory
Auditors.

2 In accordance with Ind AS 108 on “Operating Segments™, the Group operates in a single business segment viz. Textile -
tnfant/Kids Apparel Manufacturing and hence has only one reportable segment.

3 In March 2020, the Weorld Health Organization declared a glebal pandemic due to the novel coronavirus {COVID-19). The
pandemic and lockdown impacted normal operations by way of mierruption in production, supply chain disruption,
customer order deferrals, unavailability of personnel, etc The Group has considered the possible effects that may result
from the pandemic relating to COVID-19 on the tarrying amounats of property, plant and equipment, intangible assets,
inventories, receivables, investments, other assets and habil'ties. In developing the assumptions relating to the possihle
future uncertainties in the global economic conditions because of this pandemic and impact of the same on future
performance, the Group has used available :nformation from inturnal and external socurees to assess the impact of COVID-
13 on the consolidated financial results. However, given the undetermmned circumstances due to the pandemic the actual
outcome may differ from what has been estimated The Greup will continue to menitor the future develepments and
update its assessment.

4 The Code on Sccial Security, 2020 {'Code’} relaung to employee benefits during employment and post-employment
benefits received Presidential assent in September 2020. The Code has been published in the Gazetfte of india. However,
the date on which the Code wili come inte effect has not been notified. The Group will assess the impact of the Cede
when it comes intc effect and will record any related impact in the period the Code becomes effective.

5 Previous year's/period’s figures have been fegrouped/reclassified, wherever necessary, to conform to the dlassification on
the current year's/period's classification.

For Kitex Garmgnts Lithited
// g
&
Sabu M jacob
Managing Director
OIN:QO046018

Place : Kizhalkkambalam
Date :November 13, 2020




