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Dear Sir/ Ma'am,

Ref: OUR LETTERS TO BSE AND NSE DATED JUNE 19, 2021
Sub: OUTCOME OF BOARD MEETING HELD TODAY

This has reference to our aforesaid letters and pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, the Board of Directors
at their meeting held today transacted the following items of business:

1. FINANCIAL RESULTS
Approved and taken on record the audited financial results including audited consolidated
financial results of the Company and its subsidiaries, for the year ended March 31, 2021. Copy
of the audited financial results along with the auditors report furnished by the Auditors of the
Company is enclosed herewith for your reference and record.

2. RECOMMENDATION OF INAL DIVIDEND
Board of Directors has recommended a final dividend of Rs. 1.50 per equity share of Re. 1
each (150%) of the Company subject to the shareholders approval at its ensuing Annual

General Meeting.

We will inform you in due course, the date on which the Company will hold its Annual General
Meeting for the year ended March 31, 2021 and the date from which dividend, if approved by
the shareholders, will be paid or warrants thereof will be dispatched to the shareholders,




The Board meeting commenced at 12.30 P.M. and concluded at Si45 P.M. :L

Please take the above on record and acknowledge the receipt.

Thanking you,

B Shenoy

Company Secretary & Compliance officer
(ICSI M. No. FCS 10527)

Enclosure: as above
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Chartered Accountants
Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date
Standalone Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015; as amended

To the Board of Directors of Kitex Garments Limited
Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying standalone annual financial results of Kitex Garments Limited
{hereinafter referred to as ‘the Company’) for the quarter and year ended March 31, 2021 (‘the
Statement’), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Statement:

{i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

{ii) give a true and fair view in conformity with the applicable accounting standards prescribed
under Section 133 of the Companies Act, 2013 {“the Act”) read with Companies (Indian Accounting
Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India,
of net profit and other comprehensive income and other financial information of the Company for
the vear ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rutes thereunder, and we
have fulfilted our other ethical responsibilities in accordance with these requirements and the
Code of Ethics,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.
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Emphasis of Matter

We draw attention to the following matters in the Notes forming part of the standalone statement
for the year ended March 31, 2021 :

a) Note 05 which states that the management has made an assessment of the impact of COVID-
19 on the Company's operations, financial performance and position as at and for the year
ended March 31, 2021 and has concluded that there is no impact which is required to be
recognised in the Statement. Accordingly, no adjustments have been made to the Statement.

b) Note 07 which states that export incentives under Remission of Duties and Taxes on Export
Products (RoDTEP) Scheme applicable with effect from January 1, 2021 amounting to Rs
288.93 lakhs has been recognised on the basis of certain assumptions including previous
applicable rates, as the rates are yet to be notified under the said scheme.

Qur opinion is not modified in respect of these matters.
Board of Directors’ Responsibilities for the Standalone Financiai Results

This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, have been prepared on the basis of the standalone annual financial
statements. The Company's Board of Directors are responsible for the preparation and
presentation of this Statement that give a true and fair view of the net profit and other
comprehensive income in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as
amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the Company
are responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, imptementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Company, as aforesaid.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing
the ability of the Company to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directers of the Company are responsible for overseeing the financial reporting
process of the Company.
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Auditor’s Responsibilities for the Audi_t of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with 5As will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for cur opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internat control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion cn whether the company has adequate
internal financlal controls with reference to financial statements in place and the
operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors use of the going concemn basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conctusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

s FEvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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Other Matter

1. The Statement include the results for the quarter ended March 31, 2021 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financiat Reporting” which were subject to limited review by us.

Our opinion is not modified in respect of the above matter.

For MSKA & Associates
Chartered Accountants
ICAl Firm Registration No. 105047W

Gerlier”
Geetha Jeyakumar
Partner

Membership No. 029409
UDIN: 21029409AAAAF19578

Place: Chennai
Date: June 29, 2021
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Independent Auditor’s Report on Quarterly Consolidated Financial Results and Year to Date
Consolidated Financial Resuits pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 ; as amended

To the Board of Directors of Kitex Garments Limited [Holding Company]
Report on the Audit of Consolidated Financial Results
Opinfon

We have audited the accompanying consolidated annual financial resutts of Kitex Garments Limited
(hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”), its associate for the quarter and year ended March 31,
2021,{‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regutations’).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditor on separate audited financial statements of the
associate, the aforesaid Statement:

{i) Include the annual financial results of the following entities :

Sr. No | Name of the Entity

i

I

1
e

| Relationship w-l!:h the Holding Company ‘

_ | Kitex Littlewear Limited B  Wholly Owned Subsidiary an
|2 _E_Kimwear Limited | Wholly Owned Subsidiary 4'
;_3 ! Kitex Babywear Limited l_WtE:llLOv_med Subsidiary
’_4 Kite_)_(_I_C_nMeq - *W_holly Owned Subsidiary
s | KitexSocksLimited | WhollyOwnedSubsidiay |
6 |KitecPodslimied | WholyOwnedSusday |
7 |Kmexusauc | Foreign Associate AT

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(iii) give a true and fair view in conformity with the applicable accounting standards prescribed under
Section 133 of the Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India, of net profit and
other comprehensive income and other financial information of the Group for the year ended March 31,
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {5As) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group, its associate in accordance with the Code of Ethics issued by the Institute of-
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our ather ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditor in terms of the report referred to in
“Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to the following matters in the Notes forming part of the consolidated financial
statements for the year ended March 31, 2021 :

a} Note 05 which states that the management has made an assessment of the impact of COVID-19 on the
Company's operations, financial performance and position as at and for the year ended March 31,
2021 and has concluded that there is no impact which is required to be recognised in the statement.
Accordingly, no adjustments have been made to the statement.

" b) Note 07 which states that export incentives under Remission of Duties and Taxes on Export Products
{RoDTEP) Scheme applicable with effect from January 1, 2021 amounting to Rs 288.93 lakhs has been
recognised on the basis of certain assumptions including previous applicable rates, as the rates are
yet to be notified under the said scheme.

Our opinion is not modified in respect of these matters.
Board of Directors’ Responsibilities for the Consolidated Financial Results

These Statement, which is the responsibility of the Hotding Company’s Management and approved by the
Holding Company’s Board of Directors, have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation and
presentation of this Statement that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Group including its associate in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended and other accounting principles generally accepted in india and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group and of its associate are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and its associate and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant
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to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associate are responsible for assessing the ability of the Group and its associate to continue as
a going concern, disclosing, as applicable, matters related to going concemn and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate are
responsible for overseeing the financial reporting process of the Group and of its associate.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance,but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this
Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i} of the Act, we are
also responsible for expressing our opinion on whether the company has adequate intermal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associate to continue as a going concem. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the Statement

3
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or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the

audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group and its associate to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group and its associate to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
cut by them. We remain solely responsible for cur audit opinion.

We communicate with these charged with governance of the Holding Company and such other entities
jncluded in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of
the Listing Regutations, as amended, to the extent possible.

Other Matters

1. The Statement include the audited Financial Results of one associate, whose Financial
Statements reflect Group's share of total net loss after tax of Rs. Nil (March 31, 2020: Rs. Nil)
and Rs. Nil {March 31, 2020: Rs. Nil) for the quarter ended March 31, 2021 and for the pesiod
from April 2020 to March 2021 respectively, as considered in the Statement, which have been
audited by the respective independent auditor. The independent auditors’ reports on financial
statements of this entity have been furnished to us and our opinion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these entity, is based solely on
the report of such auditor and the procedures performed by us are as stated in paragraph above.
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2. The Statement include the results for the quarter ended March 31, 2021 being the balancing
figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” which were subject to limited review by us,

Our opinion on the Statement is not modified in respect of the above matters.

For MSKA & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

Y5
/
Geetha Jeyakumar
Partner

Membership No.: 029409
UDIN: 21029409AAAAFJ8610

Place: Chennai
Date: June 29, 2021
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Web:www.kitexgarments.com, E-mailsect@kitexgarments.com, Tel.0484 4142000, Fax: 0484 2680604
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

Aupees In lakhs; except EPS and unless atherwise stated

Standalons
For the quarier ended Yeoar encled
31.032021 | 31.12.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020
Audived Unaudited | Audited Audited Auditad
1 lincome
a) Revenue from Operations 11,172.21 | 1208002 | 1463246 | 4553882 | 7392098
) Other Income 430.06 216.48 2,248.57 1,010.46 3,435.56
‘otal ncome 11,600.27 | 1230650 | 16,881.03 | 4654938 | 78,357.54
2
{a} Cost of Materials Consumed 990924 | 442759 | 729716 1952490 31,706.1%8
Changes in inventories of Finished Goods and
[b} Work-in-Progress {4,988.96) 268.61 (441.69} (38.17) 439.95
{c) Employee Benafits Expense 1,909.07 2,152.59 2,842.33 TLIITY | 1218857
[d) Finance Costs 85.57 25.80 230.69 253.95 702.49
(e} Depreciation and Amertisation Expense 527.23 547.41 649.79 2,310.44 2,645.23
{f} Other Expenses 2560.22 2,43284 387220 828795 | 16,358.00
otal Expenses 10,002.867 985484 ! 1445848 | 3306484 | 64,04042
3 I:Pc;ﬁt Bafore Tax (1-2) 1,598.50 2,451.66 242258 848444 | 24317.12
& Expense
{a) CurrentTax 612.77 847.00 BOL72 | 258177 | 4,104.17
(&) Deferred Tax 803 {772.98} {301.14) {87.53} (654.44}
5 [Net Profit for the perlod/year {34) 972.80 1,682.64 1,921.97 5,980.20 | 10,867.99
& |Other Compreheansive income/{Loss) (net of tax) for
ithe perfod / year
Items that will not be reclassified to profit or loss
Remeasurements of post employment benefit i 4
{(a) gt 1651 {115.47) 1651 (11547)
Fair value changes on equity instruments carried
b} e ursive incorne 025 032 {2.24) 030 (4.41)
© income tax relating to tterns that will not be (4.22) {0.08) 30.72 {4.23) 3047

reclassified to profit or foss
Items that witl be rectassifiad to profit or joss - - . o

7 [Towsl Comprehensive income for the perlod/ year| .. | Lo 00| 1g2a98| 600278 1077758

(5+6)
8 |Paid-Up Equity Share Capital
{{Face value Red per share) o i =2 665 g
9 |Esrnings Per Share (In Rupsas)
{of Re. 1/- each ] (Not Annualised)
{a} Baslc 146 253 28 2.m 16.34
{b) Diluted 146 253 2.85 903 16.34
d “F__NTS [
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Notes to Standalone Finandal Resuits:

1 The above results of Kitex Garments Limited (“the Company®) for the year ended and quarter ended March 31, 2021 were
reviewed by the Audit Commibttee and has been approved by the Board of Directors at Its meeting held on June 29, 2021 and
have been subjected to audit by the Statutory Auditors of the Company. The audited Standalone Financial Results are
prepared in accordance with indian Accounting Standards {indAs) as prescribed under Section 133 of the Companles Act,
2013 read with Rule 3 of the Companies (Indian Accounting Standerd) Rules 2015 and SEBF Circular No.
CIR/CFD/FAC/62/2016 dated 5 july 2016,

2 The Boand of Directors has proposed final dividend of Re. per Equity share of face value Re.1 each in the meeting held on
June 29,2021, which will be pald subject to the approval of the shareholders.

3 In accordance with Ind AS 108 on "Cperating Segments”, the Company operates in 2 single business segment viz. Textile -
Infant/Kids Apparel Manufacturing and hence has only one reportable segment.

4 The standatone audited financial results for three months ended March 31, 2021 and three months ended March 31, 2020
are the balanting figures between the audited figures for the full financlal years then ended and the published year to date
reviewed figures upto the third quarter of the respective year,

5§ The World Health Organkzation announced a global health emergency because of a new strain of coronavirus ("COVID-19")
and classified its outhreak as a pandemic on March 11, 2020. On March 24, 2020, the Indian government announced a strict
23-day lockdown across the country to contaln the spread of the virus. This pandemic and response thereon have impacted
most of the Industries. Consequent to the nationwide lock down on March 24, 202G, the Company's operations were scaled
down in compliance with applicable regulatory orders. Subsequenity, during the year, the Company’s operations have been
scaled up in 2 phased manner taking into account directives from various Government authorities. The impact on future
operations would, to a large extent, depend on how the pandemic further develops and i’s resuftant impact on the
operations of the Company. The Company continues 10 monitor the situation and take appropriate action, as considered
necessary in due compliance with the applicable regutations.

The management has made an assessment of the impact of COVID-19 on the Company's operations, financial performance
and position as at and for the year ended March 31, 2021 and has conciuded that no there is no Impact which Is required to
be recognised in the financlal statements. Accordingly, no adjustments have been made to the financial statements.

€ The Code on Soclal Security, 2020 {'Code') relating to employee banefits during employment and post-employment benefits
recelved Presidential assent in September 2026. The Code has been published in the Gazette of Indla. However, the date on
which the Code will come into effect has not been notified. The Company wiil assess the impact of the Code when it comes
into effect and will record any retated impact in the period the Code becomes effective.
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7 Under the Remission of Duties and Taxes on Export Products RoDTEP the Company is eligible to dalm a government grant in
the form of refunds of embedded taxes and duties All the items previcusly under the MEIS and the RoSTCL (Rebate of State
and Central Taxes and Lavies) are now under the purview of the RoDTEF Scheme

The scheme has been effective since January 01, 2021 However, the incentive rates are yet to be notified by the authorities
for the textile/garment industry sector, the RoSCTL scheme was introduced with effect from March 7 2019 Later, for the
textile/garment manufacturing sector, the Government retrospectively withdrew 4% MEIS w.ef March 7, 2019 through a
notification issued on 14th January 2020,

For the period January 1, 2021 to March 31, 2021, the Company has recognized Rs. 288.93 Lakhs of income towards RoDTEP
and comresponding receivable which is on par with the rates applicable up to December 31, 2020. For measurement of
income from the aforementioned government grants, significant estimates and judgments are made by the management.
The estimates, inputs, and judgments used by the management include, the confirmation of eligibliity to the scheme via
declaration by exporter during the export transaction for the claim, the coverage of RODTEP scheme of other embedded
duties that were hitherto not being refunded, the timing of processing such claim and its subsequent realization.

B For the period/ days of the respective lockdowns imposed by the governmant, the Company has evaluated various
directions, circulars and orders issued by govemment authorities regarding payment of wages to employees, and accordingly
has paid salaries to employees for the period of lockdown where they have worked. The matter relating to validity of
governmant orders relating to payment of wages during lockdown is pending condusion with the Hanourable Supreme Court
of India (5C). Pending conclusion of such matter, manzagement based on the interim order of 5C and advise obtained from
extemal legal expert, has concluded that the Campany Is In compliance with the relevant requirement on this matter. The
Company will reassess, if necessary, any further actions, based on the final conclusion by the 5C in this regard. Additionally,
Employee benefit expenses is lower during the current year compared to the previous year on account of optimization
including structuring of compensation and manpower due to impact on Company's operations on account of COVID-19.

9 Previous year's/period’s figures have been regrouped/reciassified, wherever necessary, to conform to the dassification on
the current year's/period's classification.

For Kitex Limited
/ L]
{ A
Sabu M Jacob
Place : Kizhakkambalam Managing Director
Date : fune 29, 2021 “ENT_S ug DIN-0DOAS016




KITD{ GARMENTS LIMITED
CIN: L18101XL1992PLODDG528
Regd.Office : P B NO.5, KIZHAKKAMBALAM, ALWAYE, KERALA-683562,

Wabwww kitexgarments.com, E-mall:sect@kiiexgarments.com, Tel.0484 4242000, Fax: 0484 2660604
STATEMENT OF AUDITED CONSOUDATED FINAMCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021
Rupees In iskhs; axcept EPS and unleys otherwise stated |

[

For the quarter anded Year sndad
Particutars s N
Andited | Uspudiad | Audited Audited Audited
1 llm
(a) Revenue from Operations 1L171.21 | 12,090.02 | 34,63246 | 4553842 | 7392098
(b} Other Income 221,18 76.81 2,090.72 431.29 39189
[Totsl Income 1,39449 | 1216683 | 1672318 | 4597011 | T7RM.77
2 |Expauses.
{a) Cost of Materials Consumed 9,908.24 4,427.59 7,297.16 | 1952490 | 31,706.18
® ‘C::rsh tw:ﬁmomsofﬁnnhdﬁoo&md (4,389.96) 26861 {441.63) (3847 439.95
{c) Employne Benefits Expense 1,509.07 2,152.5% 1,842.33 7,725.77 | 12,14857
(d} Finance Costs 86.03 580 23869 %559 0245
{e) Oepraciation and Ameortisation Expense 51.23 547.41 649.79 231044 2/645.23
{f} Other Expenses 2,514.76 2A35.53 387450 829325 | 1641053
otsl Expenses 995737 | 985753 | 14,460.78 | 3807778 | 6405195
3 |Profit Before Tax{1-2) 1,437.12 2,309.30 126240 785233 | 1378682
4 [Tax Expense
{a} Current Tax 617.77 B8A7.00 80172 58117 4,104.17
{b) Deferred Tax {7.51) {oL.61) 30114} (116 (654.44)

5 |Mat Profit for the period fynar {3-4) 26856 1553.91 L6182 542726 | 10337.09

6 of Loss of Associats - - 5 s 5

? #roff for the period Jyear after Share of Loss of
(5+6)

Other Comprahensive income/(Loss] (net of tax)

32586 isnn 1,761.82 54225 | 10337.09

|| mema that wil not be redasstfied to profit or less

R s of post emphoy benefit .
@) bigations 1651 {115.47) 16.51 [115.47}
Fair wvalue changes on equity Instruments [
) arried through ather comprehenswe Income = 0.2 {228) 030 (841}
Income tax relating to items that will not be
1) rectassified to profitor lass (422) {008 3072 {423} 3047
frewns that will be reciassifind to proffe or loss - - - -

9 [Tots! Comprehensive Income for the period/ yesr

Patd-Up Equity Share Capital

{Faoe value Re.1 per share} e L 885 665 665
1i{Eamings Per Shers (in Repaas)
of Re. 1/- aach } {Not Annualised)
a) Bask 124 134 .65 816 1554
| Dituted 124 234 2.65 816 15.54 |
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Notas to Consolidated Financial Resufts:

1 The above results were reviewed by the Audit Committee and hes been approved by the Board of Directors at its meeting
held on June 29, 2023 and have been subjected to audit by the Statutory Auditors of the Group. The audied Consolidated
Financial Results are prepared In accordance with indlan Accounting Standards {IndAs) as prescribed under Section 133 of
the Companles Act, 2013 read with Rule 3 of the Companies {indlan Ar.countlns Standard) Rules 2015 and SEBI Circular No.
CIR/CFD/FAL/62/2016 dated 5 July 2016.

2 The Board of Directors has proposed final dividend of Re. per Equity share of face value Re.1 each in the meeting held on
June 29,2021, which will be paid subject to the approval of the shareholders.

3 In accordance with nd AS 108 on “Operating Segments”, the Group operates in a single business segment viz. Textile -
Infant/Kids Apparel Manufacturing and hence has only one reportable segment.

4 The consolklated audited finanzial results for three months ended March 21, 2021 and three months ended March 31, 2020
are the balancing figures between the audited Rgures for the full financial years then ended and the published year to date
reviewed figures upto the third quarter of the respective year.

5 The World Health Organization announced a global heaith emergency because of a new straln of coronavirus ("COVID-19")
and classified its outhreak as a pandemic on March 11, 2020. On March 24, 2020, the Indlan government announced a strict
21-day lockdown across the country 1o contain the spread of the virus. This pandemic and response thereon have fmpacted
most of the industries. Consequent to the natlonwide lock down on March 24, 2020, the Group's operations were scaled
down in compliance with applicabls regulatory orders. Subsequenity, during the year, the Group’s apefations have been
scaled up in a phased manner taking intv account directives from various Government authoritles. The impact on future
operations would, to a lirge extent, depend on how the pandemic further develops and It's resultant impact on the
operations of the Group. The Group continues to monitor the situation and4bke appropriate action, as considered_necessary
In due compliance with the applicable regulations.

The management has made an assessment of the Impact of COVID-19 on the Group's operations, finandial performance and
position as at and for the year ended March 31, 2021 and has concluded that no there Is ng impact which is required to be
recognised in the financial statements. Accordingly, no adjustments have been made to the financial statements.

6 The Code on Saclal Security, 2020 {'Code') relating to employee benefits during employment and post-employment benefits
received Presidential assent in September 2020, The Code has been published in the Garette of India, However, the date on
which the Code will come into effect has not been notified. The Group will assess the Impact of the Code when it comes into
effect and will racord any related impact in the period tha Code becomes effective.




7 Under the Remission of Duties and Taxes on Export Products RoDTE? the Group is eligible to clalm a government grant in the
form of refunds of embedded taxes and duties All the items previously under the MEIS and the RoSTCL (Rebate of State and
Central Taxes and Levies) are now under the purview of the RoODTEP Scheme

The scheme has been effective since January 01, 2021 However, the incentive rates ane yet to be notified by the authorities
For the textilefgarment Industry sector, the RoSCTL scheme was introduced with effect from March 7 2019 Later, for the
textlle/garment manufacturing sector, the Government retrospectively withdrew 4% MEIS w.e.f March 7, 2019 through a
notification issued on 14th January 2020.

For the period January 1, 2021 to March 31, 2021, the Group has recognized Rs. 288.93 Lakhs of income towards RoDTEP
and comesponding receivable which is on par with the rates app¥cable up to December 31, 2020. For measurement of
Income from the aforementifoned government grants, significant estimates and judgments are made by the management.
The estimates, inputs, and judgments used by the management Include, the confirmation of eligibiiity to the scheme via
dedlaration by exporter during the export transaction for the claim, the coverage of RODTEP scheme of other embedded
duties that were hitherto not being refunded, the $iming of processing such ¢laim and its subsequent realization.

8 For the period/ days of the respective lockdowns imposed by the government, the Group has evaluated various directions,
circulars and orders issued by government guthorities regarding payrment of wages to employees, and accordingly has paid
salaries o employees for the period of lockdown where they have worked. The matter relating to validity of government
orders relating to payment of wages during lockdown Is pending conclusion with the Honourable Supreme Court of india
{5€). Pending conclusion of such matter, management based on the interim order of SC and advise obtained from external
legal expert, has concluded that the Group Is in compliance with the relevant requirement on this matter. The Group will
reassess, If necessary, any further actions, based on the final conclusion by the 5C in this regard. Additionally, Employee
benefit expenses is lower during the current year compared to the previous year on account of optimbzation induding
structuring of compensation and manpower due to impact on Group's oparations on account of COVID-19.

9 Previcus year's/period’s figures have been regrouped/reclassified, wherever necessary, to conform to the classification on
the current year's/period's classification.

For Kitex Gardenzs\imited
1
A

Sabu M Jacob
Place : Kizhakkambalam Managing Director
Date : June 29, 2021 TS DINDOD4501 56
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Note 6 Rupees In lakhs

| STATEMENT OF ASSETS AND LIABNITIES Standalone Consolidated
] Asmt Asmt Asat As st
No R S 31032021 | 31.03.2020 | 31.03.2003 | 31.09.2020
Audited | Audited | Audited | Audied
A |ASSETS
1| Non-Current Assats
{a) Property, Plant and Equipment 1512108 | 1692464 | 2271283 | 23,340.76
{b) Capltal Work-in-Progress 200854| 203108| 200854| 203108
{c) Other Intangible Assets 31.43 19.74 3143 19.74
{d) Intangible Assets under developraent 090 1239 0.90 3239
{e) Financial Assets
() Investmants 353665 | 353638 255 2.2
(W) Other Financial Assets BA57.85|  7,362.13 22614 226.14
() Non-Current Tax Assets 275.93 512.83 275.93 51283
| {§) Other Non-Current Assets 92851 94068 | 108851| 179301
Totel Non-Current Assets| 3037092 | 31,359.87 | 2635683 | 27,958.20
2| Current Assets
{a) Inventories 1342893 | 13,032.87| 1342853 | 1303287
[b) Financlal Assets
{i) Trade Receivables 17,764.59 | 2515679 1776459 25,1567
{) Cash and Cash Equivalents 10,350.28| 938017 | 1043279 | 945430
{ii) Bank Batances other than (i} above 4707.04| 1272477| 470108| 121477
{tv) Other Finanelal Assets 326729 369114 3.267.29| 369114
{c) Other Current Assets 2,78677| 284135) 278677 294125
Totsl Current Assets| 52,304.90 | 5547699 | 5238741 | 5555112
'FOTAL ASSETS 82675892 | 86,3686 | 78,4424 | 83509.32
B [EQUITY AND LIABILITIES
1| Equity
() Equity Share Capital 665.00 665.00 665.00 665.00
{b} Other Equity 7285805 | 66,851.27 | 6891246 | 6347262
Total Equity| 73519.05| 6751627 | 65,577.46| 654,137.62
Labllities
2| Non-Qumrent Liabilities
{a) Provisions 1,00667 | 1,00663| 109667 100663
{b) Deferred Tax Liabfiles {Net) 596.97 53450 567.80 63450 |
{c) Other Non-Current Liabifities 442,54 579.87 442 64 579.87
E Total Mon-Cusrent Uahilistes|  2,536.28 | 227100 | 23071 ( 227100
3| Current Liabilittes
{a} Financial Liabilities
{i} Borrowings = - 9,612.57 e 9,612.57
{llj Trade Payab.es )
-Tota' outstanding dues to Micro and Smafi Enterprises mg 57.43 13384 57.43
-Tots sutstanding dues to creditors other than Microand S7  3,999.2 467427 399925| 467427
Enterprises
{iii} Other financ.al EabTitles 317.59 57053 32759 57053
(b) Other Current Lishilities 433.16 397.20 47234 44831
{¢) Provisions 155.91 336.12 35591 336.12
{d} Current Tax Lishikties [Net} 177074 | 14cha7| 177074 raniar
Total Curvent tiabilitles|  7,02049 | 17,04959 | 7,050.67 | 17,100.70 |
AL EQUITY AND LIABILITIES | 8267582 | 6683686 Ta7s424| 9350832
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Nota?

Statamaent of Cash Flow for the year ended WMarch 31, 2021 Rupess I lakhs
Standalone Consolidated
Particufars Yearended | Yesronded | Yearended | Yearwndad
31.05.2021 | - 51.03.2020 | 31.03.2021 31.03.2020
A CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before taxation B484.44 1431711 789233 13786.81
Adjustments for increasef[decreass) in operations:
Depreciation and amortitation expense 231044 2645.23 231044 2645.23
Unrealised forelgn enchange (gain)floss (net) {276.79) {1375.40) (276.79) {1375.40)
(Gain) / Loss on forward contracts {210.562) 210.52 (210.62) 210,62
Interest income (702.18) (57&76)r (123.24} (58.89}
Deferred grant incoine {154.97) {154.97) {154.97) {154.97)
Loss an sale of propenty, plant and eguipment (net) - 683 - 6.8
Intangible asset under development written off - {195.67) - 195.67}
Provision / sundry balances written off 58.30 {ta.24) 5830 {1424}
Interest expense 25395 70249 253.95 70249
Operating profit before working capital changes B762.57 15565.24 974350 | 1585281
Adjustments for: ]
Trads snd other receivables 4659.70 {#862.55) 4559.70 {5673.37)
inventories {396.06) {144.85) {396.06) [144.85)
Tradse, other payables and provislons {41021} 581.83 422.14) 632.03
Cash generated from operating sctivities before taxes 13616.00 11139.73 13590L.00 10367.62
Direct tnes paid (net of refunds) {1979.83) (5248.49) {1979.83) {5248.49}
Mat cash generated from operating activities 11636.17 $891.24 11611.17 5119.13
B CASH FLOW FROM INVESTING ACTIVITIES:
Payment for property, plant and equipment #nd intangible assets {469.79) {1506.38) {953.09) {2921.0%)
Procaeds from sale of property, plant and equipment - i5.19 - 15.19
Purchase of investments - {100.00) - -
interest received 14882 4342 112.24 4342 |
Advances to whally owned subsidiaries . R150.87) . -
Loans to wholly owned subsidiarias {553.26) - . - |
Nat cash used In Investing activities i {87423} 3708.6¢)| (B40.S5))  (2862.40)
€ CASH FLOW FROM FINANCING ACTIVITIES:
{Repayment) / Avallment of borrowings {9512.57) 611.57 {9612.57) 61157
Interest paid {253.95) (705.48) (253.95) {705.48)
Dividend/dividend distribution tax paid {10.91) | {2388.52) {1091) (2388,52)
Net cash usad in finanding activities {9877.43)| [2482.43) (9RT7.A3) {2482.43)
Met decrease In cash and cash equivalents (A A5 299.83) 29289 {225.70)
[LL:4] o U ey GO TN
equivalents 85.60 M 85.60 inmn
Cash and cash equivalents at the beginning of the year 9380.17 406,27 45430 9406.27
Cash and cash equivalents at the end of the year 10350.28 538037 | 1043279 | 945430
Components of cash and cash equivalonts
Standslone Consolidated
Particutars Yesrendsd | Yesrendad | Yaarended | Vear ended
31.03.2020 | 3103.2021 | $1.03.2020
Cash and cash aquivaients:
Cash on hand 196 20.12 196
Balance with bank 9376.21 10,412.67 9,450.34
Cash and cash equivalents considerad for cash flow statement 938017 9,454.30

)
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June 29, 2021

To,

The Secrétary
BSE Limited
Corporate Relationship Department,
1% Floor, New Trading Ring,
RotundaBuilding, P J Towers,

Dalal Street, FortMumbai,

KITEX

Kitex Garments Limited
(CIN: L18101KL1992PLC006528)
Regd. office: P. B, No. 5, Kizhakkambalam,
Alwaye, Kochi, Kerala, 683562
Phone: 91 484 4142000, Fax: 91 484 2680604
Email: gectiBkitexgarments.com
website: www. kitexgarments, com

| The Secretary
| National Stock Exchange of India Ltd

‘ExchangePlaza’,
Bandra - Kuria Complex
Bandra (E), Mumbai,
Maharashtra - 400051

Maharashtra - 400 001
SCRIPT NO: 521248

SCRIPT NO: KITEX

Dear Sir/ Ma’am,

Subj: DECLARATION PURSUANT TO REGULATION 33(3)(D) OF SEBI (LISTING

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015
FOR UNMODIFIED OPINION

Pursuant to the provisions of Regulation 33(3){(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, we hereby confirm that the
Independent Auditors of the Company, M/s. MSKA & Associates, Chartered Accountants
(Regn. No. 105047W) have issued an Audit Report with unmodified opinion in respect of the
Audited Standalone and Consolidated Financial Results of the Company for the financial year
ended March 31, 2021.

The above is for your information and record.
Thanking you,

Yours faithfully,

For Kitex Garments Limited

CA. Boby Michael
Chief Financial Officer




