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BSE Limited,

June 28, 2021

Corporate Relationship Department,

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,
Mumbai - 400 001

Dear Sir/Madam,

Scrip Code: 530145

Sub.: Outcome of Boarh of Directors Meeting held on Monday, June 28, 2021

In compliance with RegLIation 30 and 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) (including

any statutory modification(s), amendment(s) and re-enactment(s) thereof), this is to inform that the

Board of Directors of the

Company at their meeting held today i.e. Monday, June 28, 2021, has, inter

alia, considered and approved the following items of agendas:

1. Audited Standalone and Consolidated Financial Results of the Company for the Quarter and
Financial Year ended March 31, 2021, as recommended by Audit Committee of the Board of

Directors of the
‘Annexure — A').

Company. (copy of Audited Financial Results are enclosed herewith as

2. Auditors' Report issued by M/s. ADV & Associates, the Statutory Auditors of the Company,
on Audited Standf]one and Consolidated Financial Results of the Company for the Financial

Year ended Mar
‘Annexure — B’).

3. Audited Financial

h 31, 2021. (copy of the Auditor's Report are enclosed herewith as

ILtatements of the Company for the Financial Year ended March 31, 2021.

4. Statement on Im];Jact of Audit Qualifications (for audit report with modified opinion) on
Auditor's Report iisued by M/s. ADV & Associates, the Statutory Auditors of the Company

with modified opi

herewith as ‘Ann

ion on the Audited Standalone and Consolidated Financial Results of the

ure- C’).

Company for theanancIal Year ended March 31, 2021. (copy of the Statement is enclosed

5. Appointment of M/s. KAVA & Associates, Chartered Accountants (FRN: 145721W) as an

Internal Auditors

Laf the Company for the Financial Year 2021-22. (Disclosure pursuant to

SEBI circular no. CIR/CFD/CMD/4/2015 dated September 09, 2015 is enclosed herewith as

‘Annexure -D’)
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6. Re-appointment clf M/s. Bhanwarlal Gurjar & Co., Cost Accountants (FRN: 101540) as Cost
Auditors of the C mpany for the Financial Year 2021-22. (Disclosure pursuant to SEBI circular
no. CIR/CFD/CMD/4/2015 dated September 09, 2015 is enclosed herewith as ‘Annexure -D’)

7. Re-appointment d
the Company for
CIR/CFD/CMD/4/2

8. Re-constitution of

Post re-constitutia

Audit Committee

f M/s. AVS & Associates, Company Secretaries as Secretarial Auditors of
the Financial Year 2021-22. (Disclosure pursuant to SEBI circular no.
015 dated September 09, 2015 is enclosed herewith as ‘Annexure -D’)

the Audit Committee by inducting Mr. Narendra Kumar Poddar (DIN:
07115618), Additipnal Director (Independent Director) of the Company as new member of
the Committee wifh effect from June 28, 2021.

n the composition of the Committee is as follows:

Sr. Name|of the Member Category Designation

No. '

1, Mrs. Urvaghi Dharadhar Non-Executive Director Chairperson & Member
(Independent Director)

Z, Mr. Rishavi Aggarwal Executive Director Member
(Whole-time Director)

3. Mr. Jhumarlal Bhalgat Non-Executive Director Member

' (Independent Director)

4, Mr. Dinesh Modi Non-Executive Director Member
(Independent Director)

5: Mr. Narendra Kumar Poddar Non-Executive Director Member
(Independent Director)

The meeting of the Board of Directors commenced at 4:34 p.m. and concluded at 3:80 p.m.

We request you to take the

Thanking you,
Yours truly,

FOR KISAN MIOULDINGS LI

(DIN: 00064076)

SANJEEV AGGARWA
CHAIRMAN & MANAGING DIREC

“\
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Statement of Audited Standalone and Consolidated Financial results for the Quarter and year ended 31st Mar,2021.

(Rs. in Lakhs)

Standalone Consolidated

Sr. No.| Particulars

Quarter Ended Year Ended Quarter Ended Year Ended

31-M

r-21 | 31-Dec-20 | 31-Mar-20 | 31-Mar-21 | 31-Mar-20 | 31-Mar-21 | 31-Dec-20 | 31-Mar-20 | 31-Mar-21 | 31-Mar-20

Audited | Unaudited | Audited Audited Audited Audited Unaudited Audited Audited Audited

a) Cost of materials consumed

1| Income
a) Revenue from operation 7,240.23 6,336.10 3,316.71 | 20,987.68 24,760.92 7,241.23 6,336.10 3,296.41 20,987.68 24,765.48
b) Other income 30.59 47.82 39.13 216.96 708.50 31.29 47.52 39.13 215.76 708.50
Total Income (a+b) 7,242.82 6,383.93 3,355.84 | 21,204.64 25,469.42 7,272.52 6,383.63 3,335.54 | 21,203.44 25,473.98
2 | Expenses

b) Purchase of stock in trade 102.70 117.72 199.42 294.78 3,137.94 102.70 117.72 179.12 294.78 3,142.45
¢) Changes in inventories of finished goods, (2p.59) (960.74) 777.79 (1,051.84) 2,041.52 (22.59) (960.74) 777.79 (1,051.84) 2,041.52
work-in-progress and stock in trade
d) Employee benefits Expenses 250.14 303.44 254.03 959.25 1,290.40 250.14 303.44 254.03 959.25 1,290.40
e) Finance costs 809.71 903.46 688.02 3,008.65 3,165.56 810.74 805.19 689.96 3,014.81 3,175.14
p gos & 269.35 289.02 250.69 1,057.12 1,152.50 269.35 289.02 250.69 1,057.12 1,152.50
) Depreciation and amortisation Expense
g) Other Expenses 1,799.08 1,276.07 1,594.03 5,069.16 6,143.37 1,799.95 1,276.49 1,595.30 5,070.50 6,134.44
i) Manufacturing Expenses 751.44 480.86 475.99 2,047.717 2,224.66 751.44 480.86 475.99 2,047.77 2,224.66
ii) Administration & Selling Expenses 716.96 370.99 785.48 1,592.65 2,031.70 717.66 37141 786.75 1,593.82 2,022.77
lii) Power & Fuel 283.14 273.74 235.58 1,074.40 1,253.00 283,14 273.74 235.58 1,074.40 1,253.00
iv) Carriage Outwards 47.54 150.48 96.97 354.34 634.01 47.71 150.48 96.97 354.51 634.01

6,016.25 5,353.64 2,430.06 | 16,644.38 14,202.49 6,016.25 5,353.64 2,430.06 | 16,644.38 14,202.49

Total expenses (a to g)

9,224.63 7,282.61 6,194.03 | 25,981.52 31,133.77 9,226.54 7,284.76 6,176.94 | 25,989.01 31,138.93

w

Profit / (Loss) before tax (1-2)

(1,951.80)] (898.68) (2,838.19)| (4,776.88)] (5,664.35)| (1,954.01)] (901.12) (2,841.41)] (4,785.57)| (5,664.96)

4 | Tax expenses (29.39) (0.00) (809.17) {66.34) (1,455.64) (29.35) (0.00) (809.20) (66.30) (1,455.67)
- Current Tax - - - - - - - - - .
- Deferred Tax Expense/(Benefit) (29.39) (0.00) (809.17) (66.34) (1,455.64) (29.35) (0.00) (809.20) (66.30) (1,455.67)
5 | Profit / (Loss) after tax (3-4) (1,922.42)|  (898.68)| (2,029.02)| (4,710.54) (3,208.71)]  (1,924.65) (901.12) (2,032.21)|  (4,719.26) (4,209.29)
6 | Other comprehensive income / (loss)
(i) Item that will not be reclassified to
statement of profit and loss [Net of taxes] 11.92 (42.14) 16.46 |  (24.08) 30.86 11.92 (42.19) 16.46 (24.08) 30.86
(i) Items that will not be reclassified to profit i
of loss - Remeasurement gain / (loss) on 1743 (61.61) 24.07 (35.20) 45.11 17.43 (61.61) 24,07 (35.20) 45,11
defined benefit plan
(i1) Income tax relating to item that will not
be reclassified to statement of profit or loss. (3.51) 19.47 (7.61) 11.12 (14.26) (5.51) 19.47 (7.61) 11.12 (14.26)

~

Total comprehensive income / (loss)

(1,910.49)|  (940.82)| (2,012.56)| (4,734.62)] (4,177.85)| (1,912.73) (943.27 (2,015.74)| (4,743.34)| (4,178.43)

Paid-up equity share capital of Rs 10 each

3,386.31 3,386.31 3,386.31 3,386.31 3,386.31 3,386.31 3,386.31 3,386.31 3,386.31 3,386.31

o

Reserves excluding revaluation reserves (as
per balance sheet of previous accounting
year)

4,130.65 8,865.27 4,166.65 8,909.99

1

o

Earning per equity share (EPS) (in Rs) (Not
lannualised for quarters)
- Basic & Diluted

(5.68) (2.65) (5.99) (13.91) (12.43) (5.68) (2.66) (6.00) (13.94) (12.43)

Notes : -

Bank.

w.e.f. June 08, 2020.

1 The above Financial Results have been reviewed by thel Audit Committee and approved by the Board of Directors at their meeting held on 28th June, 2021.

2 Tax expenses consist of deferred tax and current tax prpvision.

3 The Company has currently not recognised deferred tax assets in respect of deductible temporary differences arising during the quarter and year ended 31st March 2021, however the company may
reassess the unrecognised deferred tax assets at the enfl of each reporting period and recognise a previously unrecognised deferred tax asset to the extent that it has become probable that future
taxable profit will allow the deferred tax asset tc be recpvered.

4 The Company has defaulted in repayment of loans and Interest in respect of Term Loan and Cash Credit of Punjab National Bank, Uniuon Bank of India, IDBI Bank and Shamroa Vitthal Cooperative

Further the term loan and Cash Credit account of The S8amrao Vithal Co-Op Bank Limited are considered as Non-Performing Asset (NPA). The interest on the NPA accounts are not charged by the
bank, however the Company has provided for the 'mterﬁ st for the month of March, 2021, The principal outstanding is Rs. 392.34 Lakhs and interest default is Rs. 300.77 Lakhs in case of seven accounts
which are considered as NPA by The Shamrao Vithal Co{Op Bank Limited. Further the accounts with three more banks are considered as NPA after the end of the financial year 2020-21,

5 In Light of the overdues to Financial creditors, the compsiny has submitted a Comprehensive Debt Resclution Plan to the banks, and the same is under consideration for approval

6 The Company is in default w.r.t. payment of statutory d Les to government authorities and filing of periodic returns thereof; which may entail penalty which is not ascertainable and hence not provided
for. The applicable interest against these dues has been provided for. The Company is in the process of analyzing and paying off the dues.

7 Impact of COVID - 19 and Future Outlook:- The World Health Organization (WHO) declared the novel Coronavirus disease (COVID-19) outbreak a global pandemic on March 11th, 2020. COVID-19
pandemic has been rapidly spraading throughout the wérld, including India. Government in India has taken significant measures to curb the spread of the virus including imposing mandatory
lockdowns and restriction in activities. As a result of lockdown, the company manufacturing remained on halt from March 22, 2020 and the company commence its partial resumption of operations

COVID-19 has impacted the normal business operations of the Company by way of interruption in production, delay and re-schedule of scheduled Dispatches of finished goods, closure of production
facilities etc. during the lock-down period. However, praduction has commenced on June 08, 2020 at our manufacturing facility located at Boisar and Silvassa - Khadoli with limited capacity and man
power after allowing restricted / limited permissions by [the appropriate government authorities. We have also taken necessary precautions to ensure the health, hygiene, safety, and wellbeing of all
our employees as well as put in place SOPs and guidelings as per state government directives to prevent the spread of COVID-19.

The Company is closely monitoring the emerging situation arising out of COVID-19 and the disruption is unforeseen and beyond the control of the company & resultant restrictions imposed by the
regulatory authorities. It is possible neither to foresee :Iie duration for which this pandemic will last, nor predict its course. Nevertheless, the Company is making every effort to ensure that the
aftereffects are dealt with. In view of the prevailing unceértainty, ne precise estimation can be made about overall impact of this pandemic.

Management believes that it has taken into account all $he pessible impacts of known events afj

other assets. However, given the effect of these lockdovin on the overall economic a
financial statement captions is subject to significant es:lJI'rlation uncertainties given
date of approval of these financial statements. The company will continue to mon

ing from COVID-19 pandemic and the resultant lockdowns in the preparatEJﬁQeerQQ] . 200 B

‘P}’f’fﬁ‘ Palues of its property, plant and equipment, intangible assets and the| Eﬁﬁ valuesof

b @'&r gn the automotive industry, the impact assessment of COVID-19 on, i gve mentioned
o, accordingly, the actual impact in future may be different from th
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There has been no material impact en the internal finapcial reporting and controls of the company with all controls applied digitally, As operations of the company is coming to normal gradually,
company do not foresee any material impact in terms bf profitability of its products. However, it is difficult at this stage to assess the impact of COVID-19 on tﬁe revenue and profitability for the
quarter and year ended of F.Y. 2021-2022. Enough cation is applied toward minimizing the costs so as to bring in cost discipline, The situation is changing rapidly giving rise to inherent uncertainty
around the extent and timing of the potential future injpact of the COVID-19 which may be different from that estimated as at the date of approval of these financial results. The Company will
continue to closely monitor any material changes arisinjg of future economic conditions and impact on its business.

8 The Ministry of Corporate Affairs has notified Indian Adcounting Standard 116 (‘Ind AS 116'), Leases, with effect from 1st April, 2019. The Standard primarily requires the Company, as a lessee, to
recognize, at the commencement of the lease a right-tp-use asset and a lease liability (representing present value of unpaid lease payments). Such right-to-use assets are subsequently depreciated and
the leas liability reduced when paid, with the interest én the lease liability being recognized as finance cost, subject to certain re-measurement adjustments. The Company has evaluated the impact of
Ind AS 116 on its existing leases as on the transition date (1 April 2019) and as on the reporting date (31 March 2020) and have concluded that there are no leases which fall within the puriview of IND
AS 116.

9 Figures of the previous periods have been regrouped and reclassified to confirm to the classification of current period, wherever considered necessary.

10 The results of the Company for the Quarter and year efided March 31,2021 are also available on the Company's Website (www.kisangroup.com) and on the website of BSE (www.bseindia.com).
11 The Statement of the Assets and Laibilities for the year ended March 31, 2021 are as under
; Stand alone - Consolidated
Patticilaie As at March| As at March | As at March| As at March
31,2021 31,2020 31,2021 31,2020
ASSETS
Non - current assets
Property, plant and equipment 11,669.35 12,624.05 11,669.35 12,624.05
Capital work-in-progress 9.85 5.78 9.85 9.78
Intangible assets 2.01 2.87 201 2.87
Investment in subsidiary 1.00 1.00 - -
Financial assets - - - -
Investments 6.56 6.56 6.56 6.56
Other financial assets 89.39 89.19 90.64 89.44
Non-current tax assets (net) 178.71 330.56 178.81 332.40
Deferred tax assets (net) 3,818.61 3,741.15 3,818.61 3,741.19
Other non-current assets 209.94 353.69 209.94 353.69
Total 15,985.44 17,158.85 | 15,985.78 17,159.97
Current assets
Inventaries 15,683.62 16,537.73 15,683.62 16,537.73
Financial assets - . - =
Trade receivables 7,175.30 9,190.76 7,184.75 $,197.14
Cash and cash equivalents E 660.51 54.78 666.10 99.68
Bank balances other than cash and cash
equivalents mentioned above 286.25 827.65 286.25 827.65
Loans 191.91 236.36 19191 236.36
Other financial assets 643.71 872.16 722.28 954.27
Other current assets ) 964.55 1,494.95 964.55 1,494.95
Assets classified as held for sale 1,281.86 1,436.47 1,281.86 1,436.47
Total 26,887.72 30,690.86 | 26,981.32 30,784.24
TOTAL 42,873.16 47,849.71 42_,567.11 47,944.21
EQUITY AND LIABILITIES
EQUITY
Equity share capital 3,386.31 3,386.31 3,386.31 3,386.31
Other equity 4,130.65 8,865.27 4,166.65 8,909.99
Total Equity 7.516.96 12,251.58 7,552.96 12,296.30
LIABILITIES
Non - current liabilities
Financial liabilities
Borrowings 1,698.53 3,482.89 1,735.20 3,517.40
Other financial liabilities 187.38 233.85 187.38 233.85
Provisions 319.07 233.26 319.07 233.26
Total 2,204.98 3,949.99 2,241.65 3,984.51
Current liabilities
Financial liabilities
Borrowings 17,247.70 - 12,868.70 17,247.70 12,868.70
Trade payables 6,392.24 12,142.76 6,413.52 12,157.69
Qther financial liabilities 4,757.04 3,013.77 4,757.04 3,013.77
Other current liabilities 2,759.97 2,177.07 2,759.97 2,177.40
Provisions 1,994.27 1,373.15 1,994.27 1,373.15
Liabilities directly associated with assets classified as held far sale - 72.70 - 72.70
33,151.22 31,648.15 | 33,172.50 31,663.41
TOTAL 42,873.16 47,849.72 4.257.11 47,944.21
Sanfeev Aggarw } I
Place : Mumbai Chairman & I?nag" ol c’“/
Date :June 28, 2021 DIN. 0006407, M
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Standalone Statement of Cash §

(All amounts are in lakhs, except| share data and as stated)

lows for the year ended March 31, 2021

Rs in Lakhs

Particulars

For the Year Ended For the Year Ended

March 31, 2021

March 31, 2020

A.

CASH FLOWS FROM/(USED IN) OPERATING ACTIVITIES:

B.

Profit before tax
Adjustments for :
Depreciation and amortisation
Interest expenses
(Profit)/Loss on sale of property, plant and equipments
Provision For Doubtful debts
Dividend income
Liability written back
Cash Generated from operdtions before working capital changes

(Increase) / Decrease in inventories

(Increase) / Decrease in tratie receivables

(Increase) / Decrease in other non-current financial assets
(Increase) / Decrease in other non-current assets
(Increase) / Decrease in other current financial assets
(Increase) / Decrease in othier current assets

Increase / (Decrease) in norj-current provisions

Increase / (Decrease) in current provisions

Increase / (Decrease) in other non-current financial liabilities
Increase / (Decrease) in other current financial liabilities
Increase / (Decrease) in other current liabilities

(Increase) / Decrease in nor current tax [net |

Increase / (Decrease) in other assets held for sales

Cash generated from operdtions
Income taxes paid

Net cash generated from / (used in) operating activities (A)

B. CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES:

Purchase of property, plant and equipment and additions to capital work in

DrOEress
Proceeds from sale of propérty, plant and equipment
Dividend received
Movement in bank balances other than cash and cash equivalents
Net cash from / (used in) investing activities (B)

! C. CASH FLOWS FROM / (USED IN) FINANCING ACTIVITIES:

Proceeds from issuance of share capital
Premium on issue of shares
Proceeds from Working Capital

Repayment of non-current Borrowings
Repayment of deposits
Proceeds from current borrowings
Interest paid

Net cash from/(used in) financing activities (C)

NET INCREASE IN CASH AND| CASH EQUIVALENTS (A+B+C)

CASH AND CASH EQUIVALENTS, beginning of year

Unrealised gain / {loss) on fdreign currency cash and cash equivalents

CASH AND CASH EQUIVALENTS, end of year

Components of cash and cash equivalents, as at March 31,2021

Cash on hand
Cash in current account

The above Statement of Cash Flows has been prepared.u
Flows

All figures in bracket are outfiow,

(4,812.08) (5,619.23)
1,057.12 1,152.50
3,008.65 3,165.56

20.86 (622.96)
150.00 134.68
: {0.60)
(0.00) 0.06
(575.44) (1,790.01)
854.10 1,537.37
1,865.46 5,225.06
(0.21) (5.56)
143.75 (198.31)
272.90 13.97
530.40 (244.74)
85.81 6.54
621.12 391.32
(46.47) (113.47)
{4,007.24) (1,929.32)
582.90 (120.90)
151.85 (45.46)
(72.70) (214.83)
406.23 2,511.66
406.23 2,511.66
(116.49) (296.02)
148.60 2,540.76
E 0.60
541.40 274.77
573.50 2,520.11

(1,784.36) (2,932.69)

4,379.00 762.82

(3,008.65) (3,165.56)
(414.01) (5,335.43)
565.73 (303.66)

94.79 398.45
660.50 94.79
15.29 14.03
645.23 80.76
660.50 94.79

WL DFECELLBE| D o9
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KISAN MOULDINGS LIMITED

Consolidated Statement of Cash Flows for the year ended March 31, 2021
(All amounts are in lakhs, except share data and as stated)

A.. The above Stateme

Rs in Lakhs
Particulars For the year ended March For the year ended
31, 2021 March 31, 2020
A. CASH FLOWS FROM/(USED IN) OPERATING ACTIVITIES:
Profit before tax (4,820.77) (5,619.84)
Adjustments for :
Depreciation and amortisation 1,057.12 1,152.50
Interest expenses 3,014.81 3,175.14
(Profit)/Loss on sale df property, plant and equipments 20.86 -622.96
Provision For Doubtful debts 150.00 134,68
Dividend income - (0.60)
Liability written back (0.00) 0.06
Cash Generated from operations before working capita (577.98) (1,781.03)
(Increase) / Decrease|in inventories 854.10 1,537.37
(Increase) / Decrease!in trade receivables 1,862.38 5,278.40
(Increase) / Decrease in other non-current financial asse (1.20) (5.56)
(Increase) / Decrease |in other non-current assets 143.75 (283.16)
(Increase) / Decrease|in other current financial assets 276.45 (68.39)
(Increase) / Decrease|in other current assets 530.40 544.85
Increase / (Decrease) in non-current provisions 85.81 6.54
Increase / (Decrease)|in current provisions 621.12 391.32
Increase / (Decrease) in other non-current financial liabi (46.47) (113.47)
Increase / (Decrease) in other current financial liabilities (4,000.90) (2,617.61)
Increase / (Decrease) in other current liabilities 582.57 (119.91)
(Increase) / Decrease in non current tax [net ] 153.58 (48.34)
Increase / (Decrease) in other assets held for sales (72.70) (214.83)
Cash generated from operations 410.92 2,506.18
Income taxes paid =
Net cash generated from / (used in) operating activitie 410.92 2,506.18
B. CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES:
Purchase of property, |plant and equipment and (116.49) (296.02)
additions to capital wdrk in progress
Proceeds from sale of property, plant and equipment 148.60 2,540.76
Dividend received - 0.60
Movement in bank balances other than cash and cash e 541.40 274,77
Net cash from / (used in) investing activities (B) 573.50 2,520.11
C. CASH FLOWS FRONI1 / (USED IN) FINANCING ACTIVITIES:
Proceeds from issuante of share capital -
Premium on issue of shares -
Proceeds from Working Capital -
Repayment of non-cufrent borrowings (1,782.21) (2,931.69)
Repayment of depositis #
Proceeds from curren} borrowings 4,379.00 762.82
Interest paid (3,014.81) (3,175.14)
Net cash from/(used in) financing activities (C) (418.01) (5,344.01)
NET INCREASE IN CASH AND CASH EQUIVALENTS
(A+B+C) 566.42 (317.72)
0
CASH AND CASH EQUJVALENTS, beginning of year 99.69 417.41
Unrealised gain / (loss) on foreign currency cash and cat - -
CASH AND CASH EQUIVALENTS, end of year 666.11 99.69
Components of cash and cash equivalents, as at March 31,21
Cash on hand 666.11 18.88
Cash in current account - 80.80
666.11 99.69

ash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS
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Independent Auditor's Report jon Standalone Annual Financial Results of Kisan Mouldings Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended
To the Board of Directors of Kisan Mouldings Limited

Quualified Opinion

I We have audited the accompanying standalone annual financial results ("the Swatement’) of Kisan
Mouldings Limited ('the Company') for the year ended 31 March. 2021, auached herewith. being
submitted by the Company| pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015 (as amended) ('the Listing Regulations').

including relevant circulars ifsued by SEBI from time to time.

2. In our opinion and to the bgst of our information and according to the explanations given to us the

Statement:

I presents financial resylts in accordance with the requirements of Regulation 33 of the Listing
Regulations. except fofr the effects/possible effeets of the matters deseribed in paragraph 3 and 4

below; and

il gives a true and fair yiew in conformity with the applicable Indian Accounting Standards ('Ind
AS') preseribed under |Section 133 of the Companies Act. 2013, read with relevant rules issued
thereunder, and other ficcounting principles generally accepted in India. of the net loss atter tax
and other comprehensjve income and other financial information of the Company for the vew
ended 31 March 2021 gxcept for the effects/possible effects of the maters described in paragraph
S5 )

and 4 below.

Basis for Qualified Opinion

5. Asstated in note 4 and 5 to the accompanying Statement, the Company has defaulted in repayment of’

loan and interest in respeet pfterm loan and Cash Credit of Punjab National Bank. Union Bank of
India. IDBI Bank and The Shamrao Vithal Co-Op Bank Limited. Further. the accounts are considered
as Non-Performing Asset (NIPA) by The Shamrao Vithal Co-Op Bank Limited.
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Further as the borrowings is considered as NPA in March 2021 no interest has been charged by the
bank since then, however the Company has provided for interest for the month of Mareh 2021 on these
borrowings. The principal quistanding is Rs. 392.34 Lakhs and interest default is of Rs. 300.77 Lakhs
in case of seven accounts which are considered as NPA by The Shamrao Vithal Co-Op Bank Limited.

Further the accounts with three more banks are categorized as NPA atler the end ol the linancial vear
2020-21. The management has approached all banks for considering the proposal of restructuring.

4. We draw attention to note § of the accompanying standalone statement, which states that the company
is in default wort. payment of statutory dues to government authoritics and filing of periodie returns
thercot: which may entail pgnalty which is not ascertainable and hence not provided for.

5 We conducted our audit injaccordance with the Standards on Auditing (SAs') specitied under section
143(10) of the Act. Our rgsponsibilities under those standards are further deseribed in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent ol the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants ol
India ('the ICAT') together Wwith the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
cthical responsibilities in a¢cordance with these requirements and the Code of Ethies. We believe thi
the audit evidence obtained! by us. is sufficient and appropriate o provide a basis for our gualiticd

opinion.
Emphasis of Matters

6. We draw attention to note § of the accompanying standalone statement, which states that the Company
has a total deferred tax assdt of Rs. 3740.54 Lakhs as at 31 March. 2021. As per the requirements ol Ind
AS 12, based on financidl projections prepared by the Company and approved by the Board of
Directors. the Company has assessed that there is reasonable certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realized. The Company expects
to have a taxable profit for lhe future years. Our conclusion is not modified in respect of this matter.

"‘J

Ve draw your attention tp Note 7 to these financial statement. which describe the Management’s
assessment of the impact |of COVID-19 pandemie and the resultant lockdowns on the signiticant
uncertainties involved in developing some of the estimates involved in preparation of the financial
statements including but ngt limited to its assessment of liquidity and going concern. recoverable value
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of its property. plant and) equipment and the net realisable value of other assets. Based on information

available as of the date. Management believes that no further adjustments are required to the finuncial
statements. However, in yiew of the highly uncertain economic impacting the industry. a delinitive

assessment of the impadt is highly dependent upon circumstances as they evolve in future and the
actual result may differ from those estimated as at the date of approval of these financial statements.

Our opinion is not modified in respect of the above matters,
ent and Those Charged with Governance for the Statement

This Statement has been prepared on the basis of the standalone annual audited financial statements and
has been approved by the Company's Board of Directors. The Company's Board ol Directors are
responsible for the prepatation and presentation of the Statement that gives a true and fair view of the
comprehensive income and other financial information of the Company in
wunting prineiples generally aceepted in India. including Ind AS prescribed

uet profivloss and other
accordance with the ace
under Section 133 of the
generally accepted in Indlia. and in compliance with Regulation 33 of the Listing Regulations. This

Act. read with relevant rules issued thereunder and other accounting principles

responsibility also inclufes maintenance of adequate accounting records in accordance with the

judegments and estimates

provisions of the Act for
frauds and other irreguld

of adequate internal fina

safeguarding of the assets of the Company and for preventing and detecting
rities: selection and application of appropriate accounting policies: making
hat are reasonable and prudent; and design. implementation and maintenance
weial controls that were operating effectively for ensuring the accuracy and

completeness ol the accounting records. relevant to the preparation and presentation ol the Statentent

that gives a true and fair v

iew and s free from material misstatement. whether due o fraud or error,

In preparing the Statemeint, the Board of Directors are responsible for assessing the Company's ability

to continue as a going c¢
the going concern basis

Company or Lo cease opet

ncern. disclosing, as applicable. matters related to going concern. and using

of accounting unless the Board of Directors cither intends to liquidate the

ations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Our objectives are to obtg

 the Audit of the Statement

in reasonable assurance about whether the Statement as a whole is tree {rom

material misstatement, chlhcr due 1o fraud or error. and 1o issue an auditor's report that includes our
L

opinion. Reasonable ass

conducted 1n accordance o

rance is a high level of assurance but is not a guarantee that an audit
vith Standards on Auditing, specified under section 143(10) of the Act. will
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always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material {f. individually or in the aggregate. they could reasonably be expected to

influence the economic ddceisions of users taken on the basis of this Statement.

As part of an audit in acg¢ordance with the Standards on Auditing, we exercise professional judgment
and maintain professional|skepticism throughout the audit. We also:

e [dentify and asses$ the risks of material misstatement of the Statement. whether due o fraud or
error, design and perform audit procedures responsive to those risks. and obtain audit evidence
that is sufficient ahd appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatenpent resulting from fraud is higher than for one resulting from error. as fraud
may involve collysion. forgery. intentional omissions. misrepresentations. or the override of

internal control.

e  Obtain an undersfanding of internal control relevant to the audit in order to design audit
procedures that ar¢ appropriate in the circumstances. Under Section 143(3) (i) of the Act. we are
also responsible thr expressing our opinion on whether the Company has in place adequate
internal financial dontrols with reference to financial statements and the operating effectivencess

ol such controls.

e [valuate the apprgpriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

o Conclude on the |appropriateness ol the management's use of the going concern busis of
accounting and, hased on the audit evidence obtained. whether a material uncertainty exists
related to events pr conditions that may cast significant doubt on the Company's ability 1o
continue as a goinf concern. [ we conclude that a material uncertainty exists. we are required to
draw attention injour auditor's report to the related disclosures in the Statement or. il such
disclosures are inbdequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained| up to the date of our auditor's report. However. future events or conditions
may cause the Company to cease 1o continue as a going concern.

e [valuate the overall presentation. structure and content of the Statement. including the

disclosures, and whether the Statement represents the underlying transactions and events in a

manner that achicyes fair presentation.
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13, We communicate with those charged with governance regarding., among other matters, the planned
scope and timing of the judit and significant audit findings. including any signiticant deficiencies in
internal control that we identify during our audit.

14, We also provide those charged with governance with a statement that we have complied with releyvant
cthical requirements regarding independence. and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence. and where applicable. related

saleguards.
Other Matters

15 Due to COVID-19 pandemic it is not possible to verity the physical verification of inventories a all
locations. therefore we have relied on the inventory verification and valuation report issued b
Independent Chartered Adeountant. Qur conclusion is not modified in respect ol this matter.

16. The Statement includes the financial results for the quarter ended 31 March 2021. being the balancing
figures between the auditeld figures in respect of the full financial year and the published unaudited vear
to date figures up to the third quarter of the current financial year. which were subject 1o limited review

by us.

For and on behalf of
A DV & Associates
C hartered Accountants
FRN: 128045W

Q T e)Y\ (}‘\\0‘:&
O N

Prakash Mandhaniya
Partner

Membership No. 421679
Place: Mumbai

Date: 28/06/2021

UDIN: 21421679AAAABVYT]
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on Consolidated Annual Financial Results of Kisan Mouldings Limited

33 of the SEBI (Listing Obligations and Disclosure Requirements)

isan Mouldings Limited

We have audited the accampanying consolidated annual financial results (‘the Statement') of Kisan

Mouldings Limited (‘the Hc
subsidiaries together referred
submitted by the Holding C
Obligations and Disclosure
including relevant circulars

i

In our opinion and to the beg
on the consideration of the r
Statement:

presents financial res
Regulations, except f
below: and

gives a true and fair v
prescribed under Secti
and other accounting
comprehensive incom
2021 except for the ef]

Asstated innotedand St t

ults in accordance with the requirements of Regulation 3
o the effects/possible effeets of the matters deseribed in paragraph

Iding Company') and its subsidiary Company (the Holding Company and its

10 as 'the Group'), for the year ended 31 March. 2021, attached herewith. being

ompany pursuant to the requirements of Regulation 33 of the SEBI (Listing

Requirements) Regulations, 2015 (as amended) (‘the Listing Regulations').

ssued by SEBI from time to time.

st of our information and according to the explanations given to us and based
cports on separate audited financial statements of the subsidiary Company. the

-

3 of the Listing

3and 4

Al

iew in conformity with the applicable Indian Accounting Standards ('Ind AN
on 133 of the Companies Act. 2013, read with relevant rules issued thereunder.

principles generally accepted in India. of the net loss after tax and other

e and other financial information of the Company for the yvear ended 31 Muarch

ects/possible effects of the matters described in paragraph 3 and 4 below.

1 accompanying Statement, the Company has defaulted in repayment of loan

and interest in respect of term loan and Cash Credit of Punjab National Bank. Union Bank of India. 1DB]

Bank and The Shamrao V
Performing Asset (NPA) by

FFurther as the borrowings is

since then. however the C¢

borrowings. The principal ot

case of seven accounts whicl

thal Co-Op Bank Limited. Further. the accounts are considered as Non-
I'he Shamrao Vithal Co-Op Bank Limited.

considered as NPA in March 2021 no interest has been charged by the bank
mpany has provided for interest for the month of March 2021 on these
itstanding 1s Rs. 392,34 Lakhs and interest default is of Rs, 300.77 Lakhs in
are considered as NPA by The Shamrao Vithal Co-Op Bank Limited.
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Further three more accounts are categorized as NPA after the end of the financial year 2020-21.  The
management has approached all banks for considering the proposal of restructuring.

4. We draw attention 1o note 6{of the accompanying standalone statement. which states that the company is in
default wer.t. payvment of statutory dues to government authorities and filing of periodic returns thereol.
which may entail penalty which is not ascertainable and hence not provided for.

5. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the Act. Our desponsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent ol the Group and
its subsidiary, in accordance with the Code of Ethices issued by the Institute of Chartered Accountants off
India ('the ICATD') together |with the ethical requirements that are relevant to our audit of the financial
statements under the provisjons of the Act. and the rules thereunder. and we have fulfilled our other ethical
responsibilities in accordanice with these requirements and the Code of Ethies, We believe that the audn
evidence obtained by is sutficient and appropriate to provide a basis for our qualified opinion.

Emphasis of Matters

6. We draw attention to note 3 of the accompanying standalone statement. which states that the Company has
a total deferred tax asset of Rs. 3740.54 Lakhs as at 31 March. 2021, As per the requirements of Ind AS 12
based on financial projectipns prepared by the Company and approved by the Board of Directors. the
Company has assessed that there is reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realized. The Company expects to have a taxable
profit for the future years. Qur conclusion is not modified in respect of this matter.

7. Wedraw your attention to Note 7 to these financial statement. which describe the Management's assessment
of the impact of COVID-19|pandemic and the resultant lockdowns on the significant uncertamties involved
in developing some of the ¢stimates involved in preparation of the financial statements including but not
fimited to its assessment df liquidity and going concern, recoverable value of its property. plant and
equipment and the net realisable value of other assets. Based on information available as ol the date.
Management believes that no further adjustments are required to the financial statements. However. in view
of the highly uncertain ecopomic impacting the industry, a definitive assessment of the impact is highls
dependent upon circumstanges as they evolve in future and the actual result may differ from those estimated
as at the date of approval of these linancial statements. Our opinion is not modified in respect of the above

matters.
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Responsibilities of Management and Those Charged with Governance for the Statement

8. The Statement, which is the responsibility ol the Holding Company's management and has been approved
by the Holding Company's Board of Directors. has been prepared on the basis of the consolidated annual
audited financial stutements. [The Holding Company's Board of Directors is responsible for the preparation
and presentation of the Statement that gives a true and fair view of the consolidated net profit or loss afier
tax and other comprehensive [income. and other financial information ot the Group including its subsidiar
in accordance with the accounting principles generally accepted in India, including the Ind AS preseribed
under section 133 of the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Holding
Company's Board of Directgrs is also responsible for ensuring accuracy of records including financial
information considered necegsary for the preparation of the Statement. Further, in terms of the provisions
of the Act. the respective Board of Directors/ management of the companies included in the Group and its
subsidiary. covered under the Act. are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act. for safeguarding of the assets of the Group. and its Subsidian .
and for preventing and detedting frauds and other irregularities: selection and application of appropriate
accounting policies: making judgments and estimates that are reasonable and prudent: and desien.
implementation and maintengdnee ol adequate internal financial controls. that were operating effectively . for
ensuring the accuracy and fcompleteness of the accounting records. relevant o the preparation und
presentation of the financial gesults. that give a true and fair view and are free from material misstatement.
whether due to fraud or erron. These financial results have been used for the purpose ol preparation of the
Statement by the Directors off the Holding Company. as aforesaid.

9. In preparing the Statement. the respective Board of Directors of the companies included in the Group and
of subsidiary, are responsiblé for assessing the ability ol the Group and of its subsidiary. to continue as a
going concern. disclosing, as ipplicable. matters related to going concern and using the going concern basis
of accounting, unless the respective Board of Directors/ management either intends to liquidate the Group
or Lo cease operations, or has/no realistic alternative but to do so.

10, The respective Board of Directors/ management of the companies inciuded in the Group and of its
subsidiary, are responsible fgr overseeing the financial reporting process of the companies included in the
Group and of its subsidiary.

Auditor's Responsibilities for Ilwc Audit of the Statement

11 Our objectives are 1o obtain| reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error. and 10 issue an auditor's report that includes our
opinion. Reasonable assurande is a high level of assurance but is not a guarantee that an audit conducted m
accordance with Standards on Auditing, specified under section 143(1 0) of the Act. will always detect a
material misstatement, wheny it exists. Misstatements can arise from traud or error. and are considered
material if, individually, or i the aggregate. they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.
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As part of an audit in accordiinee with the Standards on Auditing. we exercise professional judgment and
maintain protessional skepticism throughout the audit. We also:

[dentify and assess thd risks of material misstatement of the Statement. whether due to fraud or error.
design and perform audit procedures responsive to those risks. and obtain audit evidence that is
sufticient and appmpJ iate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error. as fraud may involve
collusion, forgery, int¢ntional omissions, misrepresentations. or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act. we are also responsible
for expressing our opinion on whether the Company has in place adequate internal financial controls
with reference to finarjeial statements and the operating eftectiveness ot such controls,

e [valuate the approprifteness of accounting policies used and the reasonableness ol accounting
estimates and related disclosures made by the management.

e (onclude on the apprgpriateness of the management's use ol the going concern basis of accounting
and. based on the audil evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability 1o continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Statement or. if such disclosures are inadequate. to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, futurg events or conditions may cause the Company 1o cease to continue as a going
coneern.

e Lvaluate the overall priesentation. structure and content of the Statement. including the disclosures.
and whether the Statdment represents the underlying transactions and events in a manner that
achieves fair presentatjon.

e Obtain sufficient appropriate audit evidence regarding the Inancial results/ financial mtormaton
financial statements of|the entities within the Group. and its subsidiary. to express an opinion on the
Statement. We are resppnsible for the direction. supervision and performance of the audit of financial
information of such entities included in the Statement. of which we are the independent auditors.
For the other entities ifjcluded in the Statement. which have been audited by the other auditors. such
other auditors remain r¢sponsible for the direction. supervision and performance of the audits carried
out by them. We remaihn solely responsible for our audit opinion.

13. We communicate with those fharged with governance of the Holding Company and such other entities
included in the Statement. of which we are the independent auditors. regarding. among other matters. the
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[ the audit and significant audit findings. including any significant deliciencies
entily during our audit.

d with governancee with a statement that we have complied with relevant ethical
pendence. and to communicate with them all relationships and other maters

that may reasonably be thought to bear on our independence, and where applicable. related safeguards.

14, Wealso provide those chargg
requirements regarding indg
15, Wealso performed procedur

2019, issued by the SEBI un

Other Matters

16. Due to COVID-19 pandem
locations. therefore we have
Chartered Accountant. Our ¢

1 7. The Statement includes the

audited
date figures up to the third g

figures between the

For and on behalf of
A DV & Associates
Chartered Accountants

FRN: 128045W N %\’5‘
e >
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QO av MY\,. N ol / ‘3.
\ b \\_ t
y -
Prakash Mandhaniya
dartner

Membership No. 421679
Place: Mumbai
Date: 28/06/2021

UDIN: 21421679AAAABWIS3

es in accordance with SEBI Circular CIR/CFIYCMD1/44/2019 dated 29 March
der Regulation 33 (8) of the Listing Regulations. to the extent applicable.

ic it is not possible to verify the physical verification of inventories at all
relied on the inventory verificaton and valuation report issued by Independent
sonclusion is not moditied in respect of this matter.

tfinancial results for the quarter ended 31 March 2021, being the balancing
figures in respect of the full financial yvear and the published unaudited year to
uarter of the current financial ycar. which were subject 1o limited review by us.
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Statement on Impact of

ANNEXURE L

udit Qualifications {for audit report with modified opinion] submitted alang-with Annua!

Statement

Audited Financial Results - (Standalone]

n impact mudit ﬁu_gﬁﬁ-catiéhs for the Financial Year éﬁéggﬁa?cﬁnﬁ; iczi '

" (See| Regulation 33/52 of the SEBI (LODR] [Amendment) Regulations, 2016)

I.| Sl.No. | Particulals o o | Audited Figures Adjusted Figures
| {asreported before (Audited figures after
' adjusting for adjusting for
E gualifications) qualifications }
‘ N S N | —
1 | TurnoverfTotal Income I 21204 64 | 21204 64
| ‘ 2| Total Exppnditure o T 2s98r52 | 2598152
| s e s e e B B iU
, 3 I Net Prefi|/(LOSS) (4734.62) [ (4733.62)
: 4 | E'a_rr;angs per share T [13.‘;1,1 B I:..i'fji; o
‘ 5 | Total Assfts ' | 42269.37 42269 37
] 6 | Total Liatjiities T 42269 37 ["a2209 37
T i T Netwerh | gu27 50 TP
B | Any othef Financial item{s) (as leit apprupriate .
] o by the Mpnagement} o | | -
s Audit Qualification {¢ach audit qualification separateiy]:
[ a Detals|of Audit Qualitication: Credit Facilities availed from four consortium banks turaed NPA
P, SRS —— = Sipibiaipece S o ol St il s i
b Type of Audit Qualification® Qualified apinion

a. For Au
¢ For Au

¢ FrcAQuErTc; afqualiflzﬁér\_lfi'rﬁ;ﬁ

it Qualification{s) where the impact is guanttieg by tie auaityr, Management’s vew  Yes

it quallfi:ﬁanor;iS} where the impact Is noi quantified 8-,; the Juditor .

i Nal-agjhﬁnts estimation on the imr;ét?t of Audit qua[sftcat:ca Nii—airea_d_y provided

it If manggement is unable to estimate the impact, reason for the samc: NLA

I I

I I m: Auditg

{ | | approach
{Il.  Signatories:

. Forand on Bt_ﬂﬂ-f_"u!

A DV & Associates, Charte

Accountants (FAN. 128045

Prakasn Mandhaniya
Partner
Membership Number: 4218

Place Mumba:

Date. June 28, 2021
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1 Comments on (i) or (1) above: With reference to }55}3 3 of Li'rﬁ':'té&.;;;:-iew re'porl - Wc have
ed all banks for considering the proposal of restructuring.
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Statement on Impact of Audit Qualifications {for audit report with modified opinion) submitted along-with Annual
Audited Financlal Results - {[Consolidated)
" Statementon I Jua wﬁl_.i_r;s_E r the Fmanclal Year ended !\;I;?hkl 2021
) T (See Regulatlan n 33/52 of the § SEGI uooa) (Amendment} Regulations, 2016)
. Sl No " Particulars o Audited F Figure‘ [ Adjusted Figurés
! las reported before  © (Audited figures after
| : adjusting for adjusting for
qualifications) ' qualifications |
. 1 Turnover/Tota) income T 220384 [ 21203.44 '
‘ 2 Total Expenditure a - | 25989 01 - * 25985.01
;. 3 | Net Profit/(LOgs) | (4743.34) ' (4743 34)
- R e e - T e
‘ Earmngs per share | (13. :'4 (1394}
| 5 | Tota Assets T42363.31 | a23e3.3:
5 Total Labilites| o | 4236331 T Taz363 31
. 7 Net worth N l 5963 5 T $963.50
i g ' Any other Finamcial i!err(s}-(as felt appropriate i ' ' | "
- | by the Management) N A . S
18 it Qualification [each audit qualification sepg_ratclvl
7 a. Details of Audiit Qualification: Credit Facnlmes avauied fro"r four cotuomur n.mksturrwd NEA
[ 1 b Type : of Audi Qualification. Qualified ¢ opm:on '
| | (. Frequency of qualification: Flrstume . S S :
| d For Audit Qu alification(s) where the mnrnd is quannhed by the au::mcr M;n.:gement s view | Yes

| e For Audit QL
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