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June 28, 2021 

BSE Limited, 
Corporate Relationship D partment, 
Phiroze Jeejeebhoy Towe s, 
Dalal Street, Fort, 
Mumbai - 400 001 

Dear Sir/Madam, 

Scrip Code: 530145 

Sub.: Outcome of Boar of Directors Meetin held on Monda June 28 2021 

In compliance with Reg lation 30 and 33 of Securities and Exchange Board of India (Listing 

Obligations and Disclosu Requirements) Regulations, 2015 ("SEBI Listing Regulations") (including 

any statutory modificatio (s), amendment(s) and re-enactment(s) thereof), this is to inform that the 

Board of Directors of the ompany at their meeting held today i.e. Monday, June 28, 2021, has, inter 

alia, considered and appr ved the following items of agendas: 

1. Audited Standalo e and Consolidated Financial Results of the Company for the Quarter and 

Financial Year en ed March 31, 2021, as recommended by Audit Committee of the Board of 

Directors of the ompany. (copy of Audited Financial Results are enclosed herewith as 

'Annexure - A'), 

2. Auditors' Report i sued by M/s. ADV & Associates, the Statutory Auditors of the Company, 

on Audited Stand lone and Consolidated Financial Results of the Company for the Financial 

Year ended Mar h 31, 2021. (copy of the Auditor's Report are enclosed herewith as 

'Annexure - B/). 

3. Audited Financial tatements of the Company for the Financial Year ended March 31, 2021. 

4. Statement on 1m act of Audit Qualifications (for audit report with modified opinion) on 

Auditor's Report i sued by M/s. ADV & Associates, the Statutory Auditors of the Company 

with modified opi ion on the Audited Standalone and Consolidated Financial Results of the 

Company for the inancial Year ended March 31, 2021. (copy of the Statement is enclosed 

herewith as 'Ann ure- C'). 

5. Appointment of Is. KAVA & Associates, Chartered Accountants (FRN: 145721W) as an 

Internal Auditors f the Company for the Financial Year 2021-22. (Disclosure pursuant to 

SEBI circular no. IR/CFD/CMD/4/2015 dated September 09, 2015 is enclosed herewith as 

'Annexure -0') 
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6. Re-appointment f M/s. Bhanwarlal Gurjar & Co., Cost Accountants (FRN: 101540) as Cost 

Auditors of the C mpany for the Financial Year 2021-22. (Disclosure pursuant to SEBI circular 

no. CIR/CFD/CMD 4/2015 dated September 09, 2015 is enclosed herewith as 'Annexure -0') 

7. Re-appointment f M/s. AVS & Associates, Company Secretaries as Secreta rial Auditors of 

the Company fa the Financial Year 2021-22. (Disclosure pursuant to SEBI circular no. 

CIR/CFD/CMD/4/ 015 dated September 09, 2015 is enclosed herewith as 'Annexure -0') 

8. Re-constitution a the Audit Committee by inducting Mr. Narendra Kumar Poddar (DIN : 

07115618), Additi nal Director (Independent Director) of the Company as new member of 

the Committee wi h effect from June 28, 2021. 

Post re-constituti n the composition of the Committee is as follows: 

Audit Committee 

Sr. Name of the Member Category Designation 

No. 

1. Mrs. Urva hi Dharadhar Non-Executive Director Chairperson & Member 
(Independent Director) 

2. Mr. Risha Aggarwal Executive Director Member 
(Whole-time Director) 

3. Mr. Jhuma lal Bhalgat Non-Executive Director Member 
(Independent Director) 

4. Mr. Dines Modi Non-Executive Director Member 
(Independent Director) 

5. Mr. Naren ra Kumar Poddar Non-Executive Director Member 
(Independent Director) 

The meeting of the Board f Directors commenced at 4:34 p.m. and concluded at '6: S-0 p.m. 

We request you to take th above information on record. 

CHAIRMAN & MAN 
(DIN: 00064076) 
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Statement of Audi ed Standalone and Consolidated Financial results forthe Quarter and year ended 31st Mar,ZOll. 

Standalone 
Quarter Ended Year Ended 

Consolidated 
Quarter Ended 

(Rs. in lakhs 

Year Ended 
Sr. No. Particulars 31-M r-21 31·Dec·20 31-Mar-20 31·Mar-21 31·Mar-ZO 31·Mar-21 

Audited 
31-Dec·20 31·Mar-20 31-Mar·21 31-Mar·20 

Audi ed Unaudited Audited Audited Audited Unaudited Audited Audited Audited 
1 Income 

I) Reyenut from operation 

b) Other income 

Total Income (a+b) 

7,24 .23 
3 .59 

7,2 2.82 

6,336.10 
47.82 

6,383.93 

3.316.71 
39.13 

3,355.84 

20,987.68 
216.96 

21,204.64 

24.760.92 
708.50 

25,469.42 

7,241.23 
31.29 

7,272.52 

6,336.10 
47 .52 

6,383 .63 

3,296.41 
39.13 

3,335.54 

20,987.68 
215.76 

21,203.44 

24,765.48 
708.50 

25,473.98 
2 hpense$ 

I) Cost of materials COrlsumed 

b) Purchase of stock in tr.de 
c) Ch.nces in inventories of finished loods, 
work·in·pro,ress and $lock In trade 

d) Employee benefits Experaes 

e) Finance costs 

f) Depreciation and amortisation Expense 

,) Other Expenses 

I) Manufact urins E~penses 

ii) Administration & Sellin, Expenses 

iii) Power & Fuel 

Iv) (arriaRe Outwlrds 
Total ex enses a to ) 

6,01 .25 

10 .70 

(2 .59) 

25 .14 

80 .71 

26 .35 

1,79 .08 

75 .44 

71 .96 

28 .14 

4 .54 

9,22 .63 

5,353.64 

117.72 

(960.74) 

303.44 

903.46 

289.02 

1,276.07 

480.86 

370.99 

273.74 

150.48 
7,282.61 

2,430.06 16,644.38 

199.42 294.78 

777.79 (1,051.84) 

254.03 

688.02 

250.69 

1,594.03 

475.99 

785.48 

235.58 

96.97 

6,194.03 

959.25 

3,008.65 

1,057.12 

5,069.16 

2,047.77 

1,592.65 

1,074.40 

354.34 

25,981.52 

14.202.49 

3,137.94 

2,04 1.52 

1,290.40 

3,165.56 

1,152.50 

6,143.37 

2,224.66 

2,031.70 

1,253.00 

634.01 

31,133.77 

6,016.25 
102 .70 

(22.59) 

250.14 

810.74 

269.35 

1,799.95 

751.44 

717 .66 

283.14 

47.71 

9,226.54 

5,353.64 

117.72 

(960.74) 

303.44 

905.19 

289.02 

1,276.49 

480.86 

371.41 

273.74 

150.48 
7,284.76 

2,430.06 
179.12 

777.79 

254.03 

689.96 

250.69 

1,595.30 

475.99 

786.75 

235.58 

96.97 
6,176.94 

16,644.38 

294.78 

(1,051.84) 

959.25 

3,014.81 

1,057.12 

5,070.50 

2,047.77 

1,593.82 

1,074.40 

354.51 
25,989.01 

14,202.49 

3,142 .45 

2,041.52 

1,290.40 

3,175.14 

1,152.50 

6,134.44 

2,224.66 

2,022.77 

1,253.00 

634.01 
31,138.93 

3 Profit I (Loss) before tax (1·21 

4 Tn expenses 

(1,95 .80) 

(2 .39 

(898.68) 

(0.00 

(2,838.19) 

(809.17 

(4,776.88) 

66.34 

(5,664.35) 

(1,455.64 

(1,954.01) 

29.35 

(901.12) 

(0.00 

(2,841.41) 

{809.20 

(4,785.57) 

66.30 

(5,664.96) 

(1,455.67 
• CurreOl Tn 
• Deferred Tax Expel'l5e/(8en .. fit) 2 .39 (0.00 809.17 (66.34 1,455.64 29.35) 0.00) (809.20 66.30 1,455.67 

5 Profit I (Loss) after tn (3--4) 11,92 .42 (898,68 2,029.02 4,710.54) 4,201.71 (1,924.65) 1901.12) (2,032.21 (4,719.26 (4,209.29 
6 Oth er comprehensive Income I (loss) 

(I) Item that will not be reclassified to 
statement of profit and loss (Net of tues) 

(i) It .. ms that will not be reclassified to profit 
or Ion· Remenurement cain I (Ion) on 
defined benefit Ian 
(ii) Income tu rela tlns to item that will not 

1 .92 

1 4' 

(42.14 16.46 ~24.0' 

(61.61) 24.07 (35.20) 

be reclassified to statement of profit or loss. ( .51) 19.47 (7.61) 11.12 

7 Total comprehensive income Ilion) (1,91 .49 (940.82 (2,012.56 14,734.62 

8 Paid·up equity share capital of RslO each 3,38 31 3,386.31 3,386.31 3.386.31 

9 Reserv .. s e~clvdins revaluation reserves (as 

per bal~nce shee! of pre~ious aCCOllrltinl 4,130.65 

year) 

30.86 

45.11 

(14.26) 

(4,177.85 

3,386.31 

8,865.27 

11.92 

17.43 

(5.51) 

1,912.73 

3,386.31 

. (42.14 

(61.61) 

19.47 

943.27 

3,386.31 

16.46 

24.07 

(7.61) 

2,015.74 

3,386.31 

124.0' 

(35.20) 

11.12 

4,743.34 

3,386.31 

4,166.65 

30.86 

45.11 

(14.26) 

4,178.43 

3,386.31 

8,909.99 

10 Earnln, per equity share (EPS) (in Rs) INot 

Notes: 

annualised for quarters) 
· BiSic & Dilut~d .68 I2.6S (5.99 (13.91) (12.43) (5.68 (2.66 16.00 (l3.94 (12.43 

1 The abo~e Financi.1 Results have been re~iewed by th Audit Committee .nd Ippro~ed by the Board of Directors a t their meetinl held on 28th Jlll'le, 2021 . 

2 Tax e~pens .. s consist of deferred tax and current tax p vision. 

3 The ComP'rlY has currently not recocnised deferred ta ass .. ts in respect of deductible tempor.ry differences Iflslnc durins the quarter and year ended US! March 2021, however the company may 
reassess the umecolnlsed deferred ta. iSsets It the en of each r"porting period and recognise iii pre~iously unrecollnised deferred ta~ asse t to the extent that it hiS become prob~ble that future 
t a~lble profit will allow the deferred tu asset 10 be rec vered. 

4 The Company has defiilulted in repayment of loans ~nd terest In respect of Term Loan and Cash (reciit of Punjab National Bank. Uniuon Bank of Jndia, lOBI Bank and 5hilmroa Vitthal Cooperltiv .. 

Bank . 
Further the term 10iln .nd Cash Credit account of The S ilmrao Vithal Co·Op 8ank Limit .. d Ire considered as Non·Performing Auet (NPAj. The interest on the NPA accounts Ire not chlilf,ed by the 

bank, how .. ~ .. r the Company has provided for the irlter Sl for Ihe month of M.rch, 202l. The prlncjp~1 outst.ndlnl is Rs . l92.l4 L.ktu and interest default is Rs. 300.77 Lakhs in cn .. of seven accovnts 
wh iC h are considered as NPA by The Shamrao Vithal Co fo p Blnk Limited. F'Urth .. r the accounts with three more b,nks are considered u NPA ,fter thc end of the finlncl,1 year 2020·21. 

5 In lilht of the overdues to f inancill creditors, th .. com ny has wbmitted I Compreh .. nsive D .. bt R .. solution Pliln to the banks, and th .. sam .. is under consideration for approval 

6 The Com pliny is in default w.r.t. payment of statLJtory d es to gov~rnment luthoriti .. s and fitinl of periodic return5 ther .. of; which m.y entail penalty which is no t ucertlinabl .. and hence not pro~id .. d 
for . Th .. applicable in terest against these dun has been provid .. d for. The ComparlY is in the process of Illalyzinsand paying off the dues. 

7 Impact of (OVID · 19 and Future Outlook:· The World ealth Organization (WHO) declared the novel Coron.vifUS disease (COVID·19) outbreak. ,Iobal pandemic on Mlrch 11th, 2020. COVID·19 
p.ndemic h~s been rapidly spr .... dinl th roughou t the w rid, inc!vdinr;: India. Government in India has tiken sicnificilnt m .... sures to curl> th .. sprnd of the virus inclvdlnC imposinl mandatory 
lackdowns and restriction In "tivitie~ . As a result of loc down. the comp~ny manufacturinl remained on hilt from March 22, 2020 .nd the company commence its partial resumption of oper~tions 

w.e.f. June 08, 2020. 

COVID· 19 has imp"ted th .. rlormal busin .. s! operation of the Company by way of in t .. rruplion In production, delay and r .. ·schedule of scheduled Dispatches of finisned goods, closure of production 
facilities etc. durin, the lock·down period. However, pr uttion has commenced on JUri .. 08, 2020 al our manufacturinc facility located It 80isar and SilvlSsa· Khadol i with limit .. d capacity and marl 
power after ilHowinl restrict .. d I limited perminions by he approprilte covernm .. nt authorities. W. have also taken necessary preuutions to ensure the health, hygiene, s~fety, and wellbe lnc of III 
our employ .. O'S IS well u put in pllce SOPs and luide!l in s as per stat .. government directives to prevent the sprud of COVID-19. 

The Company is dos&ly moni toring the emercinc situati n ar ising out of COVID'19 and tne disruption is unforeseen Ind beyond th~ control of th .. compa ny & resuitarll r .. strictions imposed by th .. 
reeul.tory authorities. It I~ possible neither 10 foresee I t duration for which this pandemic will luI, nor predict Its course. Nevertheles~, the Company Is makine every effort to .. nsure that the 

aftereffects are dl!:alt with In view of tn l!: prl!:vailing unc rtainty, no precise estimation can be milde about overall Impact of this pandemic:. 

Mln.cement believes tha t it has taken into account all e possible impacts of known events~fro", COVID-19 pandemic Ind the resul tantlackdowns in the prepar.t i Isn gO(11 : 200S 
statement includinS but not limi ted to iu ilSsessm .. nt of roup liquidity and Coil'll concep4 \ef)'fr~s of its property. plant and eq uip", .. nt, Intangible ISS .. U and th ~~ alues of 
other ISsets. However, Civ .. n the effect of thes .. lockdo n on the over. 1I economic a~}Q r"\" the automotiv .. lndus try, \h .. impact assessment of COVID·l on_ ve entloned 
finandal statement captions is subject to ~icnifican t O'5li Il l ion uncertl irlties siv~:1£7~ dU~l1(C"o::.~ Iccordincly. th .. actual impact in future may be different fro t~ 0 a ed • • he 

due of approvil of th .. u financil l statements. The com any will continue to mon/o~~ ~1~I~f'~ "'lure .. corlomic conditions and consequential irnpillct on its fil ·~;· :~' f~~~~~jJ 

~ ~8 I ~ 'n, ~:::., ;::~~~ ' 
/ .'U, ..... 67 f\WVAH I$O ~'C:f~n" fOC:O"lP"' '''V 
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There hu been no m'teriid impicl on the i i I reportinil and controls of the company with all CDOlfOls applied digitiliV, AI openl! lons of I he company is coming to normal B.adually, 
compan\' do not foresee any material I :1 in terms ofitabllit, of its produch. However, ills diffl~ ull It this stage to i$Sl!$S the impact of COVID-19 on the 'l!Venue and profitabili ty for the 
Quarte, Ind year ended of F. ~n~, 'n~'~ I minimizing the com so u to bring in COst discipline. The situation is changing rapidly giving rise to inherent uncertainty 
;Hound the extent and timing of the potential· • i. Ipact of the COVIO-19 which m.y be different from thlt estim.ted u at the dlle of approval of these fln.nclII results. The Comp.ny will 
continve to closely monitor I future economic conditions .nd impact on its buslneSi. 

8 The Ministry of Corporate Affilirs hu i 116 ('Ind AS 116'), leues, with effect from 1st April, 2019. The Standard primlfily requires the Comp.ny. IS I leuee, to 
recoln]ze, I t the commencement of the lease . and a lease liability (representinl present value of unpaid leue p.yments). Such right-to-use usets are subsequently deprecia ted and 
the leas lilbll ity reduced whe" p.id, with the interest fn the lust liability beinl recollnlzed IS finance co~t, subj.ct to certain re-measurement adjustments. The Company has evaluated the Impact of 
Ind AS 116 on its existing leases is i April 2019) and as on the reportinll date (31 MiI"h 2020) and h~ve concluded thlt there are no leases which fill with in the puriview of INO 
AS 116. 

, Figures of the previous periods have been rellro.uped r d reclassified to confirm to the c;lnsifiCition of current period, wherever considered nece~s.ary. 
10 The resulu of the Company for the Quarter March 31,2021 Ire also avallable on the Company's Website (wVlw.kiullliroup.com) and on the website of SSE (www.bselndl •. com). 

11 Th. '!h. Am " "d L, ibi!;l,,, '0' I M",h 31, 2021 "",",d .. 
lli"~ · 

As at March As a t March As at March As at March Particu la rs 
31.2021 31,2020 31,2021 31,2020 

ASSETS 

Non _ tu rrent useu 

Property. pl,nl and equipment 11,669.35 12,624 .05 11,669.35 12,624.05 
Capilal wark·in·prOllfess 9.85 9 .78 9 .85 9.78 
Inl~"iible ISseIS 2.01 2.87 2.01 2.87 
Inve~lmen t ln lubsldiary 1.00 1.00 
Financlal assets 

InvestmenlS 6.56 6.56 6.56 6.56 
Olher ' inanci~! assets 89.39 89.19 90.64 89.44 

Non·t Urrenl la. au"l. (net) 178.71 330.56 178.8 1 332.40 
Deferred I~. assets {nel) 

3.~~:! 3,741.15 3,~~::! 3,741.19 
anea 353.69 353.69 

" .. , 15.985.44 17,l's.a, 15.985.78 17.159.97 
(arrent .sse(s 
Inven(oro .. ~ 15, 683.62 16,537.73 15,683 .62 16,537.73 
financial asselS 

Trade r"colvilbles 7, 175.30 9,190.76 7,184 .75 9,197 .14 
Cash and ca~h eq~iv.lenll 660.51 94.78 666.10 99.68 
Bank balances olh(!r Ihan cuh and cuh 

I mentioned above 286.25 827.65 286.25 827.65 
loans 191 .91 236.36 191.91 236.36 
Other fin.nclal as!.Il lS 643.71 872.16 722.28 954.27 

Olher curr.IlI alsen 964.55 1,494 .95 964.55 1,494.95 

• h.1d 1m " I, 1,28186 1,436.47 1.281.86 1.436.47 
I 26:887:72 30.690.86 26.981 .32 . 30.784.24 

-42.873.l6 47.849.71 42.967.11 47.944.21 

EQUITY ANO UA81UTlES 

EQUITY 

~qllity sllire ClIp' tal 3,386.31 3,386.31 3,386.31 3,386.31 
Olhe, equily 4.130.65 8,865.27 4,166.65 8,909.99 

I 7,ill:96 -".251.58 12.296.30 

UABIU TI ES 
NOn · currffll liabilities 

fi nancial liabilities 

Bo((owinll~ 1,698.53 3,482.89 1,735.20 3,517.40 

Olher f lnilnc;all i~ bililies 

::;~: ::::: 187.38 233.85 

I ,,,.i,,o", 319 .07 233.26 

1"", 2,204.98 l .949.99 2.241.6' 3.984.'1 
Current liilbillt ie. 

financlalllablllUes 

8orrowlr.lls 12,868.70 17,247.70 12,868.70 
Tride paYlbles 6,392.24 12,142.76 6,413.52 12,157.69 

Other financial lia bilities 4,757.04 3,013.77 4,757.04 3,013.77 

Olhel currenl lIilbililLes 2,759.97 2,177.07 2,759.97 2, 177.40 

!'rovisions 1,994 .27 1,373 .15 1,994.27 1,373.15 

Liibihlil!s dlr~cllv IlSociall!d wilh lisen classified as held I, "I, 72.70 72.70 

~. 
./.fiTiii'. 

Fo r a nd) behalf of:z <¥>VJ) ~ 

···I~(J tI: e "C: 
~ 

~ 
Place: Mumbal Ct.;,;';'" ';~I ' ~ Y 

I Do<. ,f'" 28. 2D2l O'N . 'c 

t ,,::::" ".~:~.~:~~. 
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Standalone Statement of Cash lows for the year ended March 31, 2021 
(All amounts ore in iakhs, excep share dora and as stored) 

Rs in lakhs 

Part iculars For t he Year Ended Fo r the Year Ended 

March 31, 2021 March 31, 2020 

A. CASH FLOWS FROM USED OPERATING ACTIVITIES: 

A. 

B. 

Profit before talC 
Adjustments for : 
Depreciation and amortisa ion 

Interest expenses 
(P rofit)/loss on sale of pro erty, plant an d equipments 
Provision For Doubtful deb s 
Dividend income 
liability written back 

Cash Generated from oper tions before working capita l changes 

(Increase) I Decrease in inv 
(Increase) / Decrease in tra 
(Increase) / Decrease in at 
(Increase) I Decrease in at 
(Increase) I Decrease in at 
(Increase) / Decrease in at 
Increase I (Decrease) in no 
Increase I (Decrease) in cu 
Increase / (Decrease) in at 

Increase / (Decrease) in at 
Increase I (Decrease) in at 
(Increase) / Decrease in nOI 

maries 
e receivables 
r non-current financial as sets 
r non-current assets 
r current fina ncial assets 
r current assets 

·current provisions 
ent provisions 
r non·current financial liabilities 
r current financial liabilities 
r cu rrent liabilities 

current talC [net I 
Increase I (Decrease) in oth r assets held for sales 

Cash generated from oper t ions 
Income taxes paid 
Net cash generated from / used in) operating act ivities (A) 

I B. CASH FLOWS FROM U ED IN INVESTING ACTIVITIES: 

Purchase of property, plant nd equipment and additions to capital work in 

pro~ress 

Proceeds from sale of prop rty, plant and equipment 
Dividend received 
Movement in bank balance other than cas h and cash equivalents 
Net cash from I (used in) i esting activities (B) 

I C. CASH FlOWS.FROM I (U ED IN FINANCING ACTIVITIES: 

Proceeds from issuance of s are ca pital 
Premium on isslJe of shares 
Proceeds f rom Working Ca tal 
Repayment of non-current orrowings 
Repayment of deposits 

Proceeds from current borr wings 
Interest paid 

Net cash from/ (used in) f in cing activities (e) 

NET INCREASE IN CASH AN CASH EQUIVALENTS (A+B+C) 

CASH AND CASH EQUIVALE TS, beginning of year 
Unrealised gain I (loss) on f reign currency cash and cash equivalents 
CASH AND CASH EQUIVAlE TS, end of year 

Components of cash and ca h equivalents, as at March 31,2021 

Cash on hand 
Cash in current account 

(4,812.08) (5,619.23) 

1,057.12 1.1S2.50 
3,008.65 3,165.56 

20.86 1622.961 
150.00 134.68 

10.60) 

10.00) 0.06 
1575.44) 11,7 90.01) 

854.10 1,537.37 
1,865.46 5,225 .06 

10.21) 15.56) 
143.75 1198.31) 

272.90 13.97 
530.40 (244.74) 

85.81 6.54 
62 1. 12 391.32 
146.4 7) 1113.47) 

14,007.24) 11,929.32) 

582.90 1120.90) 

151.85 145.46) 

172.70) 12 14.83) 

406.23 2,511.66 

406.23 2,511.66 

1116.49) 1296.02) 

148.60 2,540.76 
0.60 

541.40 274.77 
573.50 2,520.11 

(1,784.36) 12,932.69) 

4,379.00 762 .82 

13,008.65) 13, 165.56) 

(414.01) (5,335.43) 

565.73 1303.66) 

94.79 398.45 

660.50 94.79 

15.29 14.03 
645.23 80.76 
660.50 94.79 

The above Statement of Cas 

Flows 

ell-'1l1IfiiJ!)l!~direct M ethod' as set out in Ind AS 7, 'Sta tement of Casl$O 9001 
S ~ 

< ~--

: 2008 

All figures in bracket are out low. 
",.., ,:;la " 

;><h,nU<til f>,1 ~ :m;,: ~ 
b·"':;·-" "~:~':"'~~-~ _ 0 .... 0 ... 

.. ... 0 " 
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KISAN MOULDINGS L M1TED 

Consolidated Staten nt of Cash Flows for the year ended March 31, 2021 

(All amounts are in /0 hs, except share data and as stoted) 

Particulars iFor the year ended March i 

31,2021 ! 

A. CASH FLOWS FRO 

Profit before tax 

Adjustments for: 

,IIUSED INI OPERATIN(;; AQIVITIE'=: 

Depreciation and am rtisat ion 

Interest expenses 

(Profit)/loss on sale f property, plant and equipments 

Provision For Doubtf I debts 

Dividend income 

liability written back 
Cash Generated from perations before working capita 

(Increase ) I Decrease in inventories 

(Increa se) I Decrease In trade receivables 
(Increase) / Decrease In other non-current financial aSSE 

(Increase) / Decrease In other non·current assets 

(Increase) / Decrease in other current financial assets 

(Increase) / Decrease In other current assets 

Increase / (Decrease) in non-current provisions 

Increase I (Decrease) in current provision s 
Increase I (Decrease) in othe r non-cu rrent financlalliabi 

Increase I (Decrease) In other current financial liabilities 

Increase / (Decrease) n other current liabilities 

(Inc rease) / Decrease n non current tax [net J 

Increa se / (Decrease) n other assets held for sales 

Cash generated from operations 
Income taxes pa id 

14,820,77} 

1,057.12 

3,014.81 

20.86 

150.00 

(0.00) 
(577 .98) 

854 .10 
1,862.38 

(1.20) 

143.75 
276.45 

530 .40 

85 .81 
621.12 

(46.47) 
(4,OOO.90) 

582.57 

153.58 
(72.70) 

410.92 

Rs in Lakhs 

For the year ended! 

March 31, 2020! 

15,619,84} 

1,152.50 

3,175. 14 

-622 .96 

134.68 

10.60) 
0.06 

11,781.O3} 

1,537.37 
5,278.40 

15.56) 
1283.16) 

(68.39) 
544 .85 

6.54 

391.32 
(113 .47) 

(2,617.61) 
(119.91) 

(48.34) 
(214.83) 

2,506.18 

Net cash generated f om / (used in) operating activitie' ______ _ ~4~10~.~9=2 ____ _ __'2~,~50~6~.~1~8_ 

B. CASH FLOWS FRO , I IUSED INIINVESTING ACTIVITIES : 

Purchase of property, plant and equ ipment and 

additions to capital w rk in pro~ress 

(116.49) (296.0 2) 

Proceeds from sale 0 property, plant and equipment 148.60 2,540.76 

Dividend received 0.60 

Movement in bank b ances oth er t han cash and cash e _______ ~5;4~1.~4~0-----_,~2=74~.~7!7-
Net cash f rom / (use in) investing activities (8) 573.50 2,520.11 

C. CASH FLOWS FRO 1 I (USED IN} FINANCING AQIVITIES: 

Proceeds from issuan e of share capital 

Premium on issue of lares 

Proceeds from Worki g Capital 

Repayment of non-cu rent borrowings 

Repayment of deposi 

Proceeds from curren borrowings 

Interest paid 

Net cash from/{used i ) financing activities (C) 

NET INCREASE IN CAS AND CASH EQUIVALENTS 

(A+B+C) 

CASH AND CASH EQU VALENTS, beginning of year 

(1,782 .21) 

4,379.00 
(3,OI4 .81) 

(418.01) 

566.42 

99 .69 

(2,931.69) 

762.82 

13,175.14) 

(S,344.01) 

(317 .72) 
0 

417 .41 

666.11 99.69 
Unrealised gain / (los on foreign cu rrency cash and ca!:::::::]~li::::::J~E: 
CASH AND CASH EQU VALENTS, end of year 

Components of cash nd cash equivalents, as at March 31,21 

Cash on hand 
Cash in current accou t 

666.11 

666.11 

18.88 

80.80 
99.69 

A .. The above Statem "f r , h Flows has been prepared under the 'Indirect Method' as set out in Ind AS 

7, 'Statemen tof~ 1a.!NGS 
B. Allf;gU'"S;~P~~t" t 'i 

z lJ MBAI -

~ ~~ ,.".*-./' 

A J!ir:.~ (f. l!.~ 0 - . .. 
.. ... 0 •• 

",. ISO _, C!1tTW"IfO cO ........ tI¥ 



ADV & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Indl'pl'ndl'nl Auditor's Report on Standalone Annual Financial H.csults of Kisan iVloulding,s I.imih.'d 

Pl1r~uant to the Rt'guiation _ 3 of the SE BI (Li sti ng Ohliga tions and Disciosurt, Rl'quirc..'llIl'fltS) 

H,i..'gulations, 2015 (as amended 

T o the Board of Directors of Ki 'an ;I.\lluldings Limited 

Qualifil'd Opinion 

\\ L' have auLiikd thL' ac~o l lpanying standalollL: annual fi n ~lllcial rt:sult s ('thL' SlalL' llll' lll') df Ki"~111 

Mouldings I.imi ted Cthe C mpany') I(l r the vea l' ended 31 Marcil. 202 1. attached herewith. heing 

..,uhmilt~d by the COlllpml) pursuant Lv th(' fcqu i rt.: lllc llts of RJ.:~ul~lti()!l .~.1 or tilL' SI:IH (l.i:-.!ill~ 

()h li g ~ltill!ls and Disclosun.: J l:Ljuin. .. ·mcl1ls) Regulat ions. 2015 (~! S amL'lldcd) ( ' till: I , j:-,ting I{I".·gulatinns'). 

inclllding rek\'ant circulars i sued by SElsl from time to time . 

III our opinion and (0 the b 'st 01' nul' information ,mel according ll) thL' c.:xrianatit~ns giVl.'11 h) l h tlh." 

SWtl'meJ1L 

L pn.:scnts linaneial fl.'S Its in [tCl.::ordancl..' with the n.:qllirc ll1l' llb of Ret!uiatinn ~3 of thl.' l.i~lil1g 

Rl..'gulaliolls. I..'XCCpl f . the cf'fects/possible effects of tilt.: ll1attl..'l"S descrihed ill paragraph -' and ~ 
helow: and 

I!. gives a true and EliI' ic\\' in conlo rmity \\'ith the app licabk inuiall Accounting Slalldard~ (' Ind 

AS' ) prl.·scrihL·d under Sect ion 13.l or the Comp~lI1i.:s ; \C1. ~O 13, rl..'dd \\ ith n:k\ 'am ruks i ... " Ul.·d 

Ihl..'n.:unticL and other lCcou nt illg principles gcnerally accL'pled in Jndi~L oj' the IlL'1 h)ss :llkr ta\ 

~Hld uther compn..!heJ1s VL' income anJ olher linancial ini(lrlnati on or the COlll pan: I'll" till.' : C:l! 

l.'lllkd 31 J'vtarch 2021 'xcept for the elTl.'CiS ipossih!e ef'l L:l..'ts or tlk' mat k"!"s (ksc rih('d in para~ rap ll 

3 atld ~ h..!lo\\·. 

Basi., for Qualified Opinion 

j . /\ s stat..:d in l1lltL' ..J. anJ 5 to h~ Hccompanying Statemellt, the Company has deLHlltl'd in fl'paYlllL'tlt l)!" 

I ll ~1Il ano interest in respect ,rtcrlll loan lind Cash Credit or Pllnjllh National rlank. [ 'nion Il:lnk "I' 
Ind ia. IIlIlI Ilank lInti The S Hlm ao Vi thai Co-Or i3 an k Lilllited. Furthcr. the accounts ar,' c',,,,,idned 

:IS \(In-i''T l< u'J11 iug Asset (NI ;\) by The Sh:lll1rao Vithal Cu-Op ilank Lilllited. 
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IlInh~r as Ihl: hOrl'owings l'ullsiden..:d as ~ P/\ in !\Iarcll ~O~ I no illlt.:n:=,( has hC'1.!1l I,.'hart:t.:d h: 11h.-' 

hank sineI.:' Ih l.!ll. 11\J\\\:\'I.:r Com pany has pro\'idl.!d !(lr intl.!rcst fo r the lllP rlth ur \ Ian.:h 2()21 ll lllhc ... ~: 

hltlTlI\\ in!:!s. Thl..! prilH.:ipal cjlllsl' lI1di ng is Rs . 39~.3~ I.akhs tlmi ink'r..: ::;! ddilll il is nf Rs. 3tH). 77 I.ak h ... 

in GISt: oj' Sl'VI.!Il accounts arc consiJl:rcd ~IS NPA by 'I he Shamrao Vith;!1 Co-Op Hank I.illlih:d . 

h lrthl'f lhL' accounts with 

202u-21. rhc m anagl.! ll1l.:nt 

morc hanks arc categorized as NPI\ alkr the end or the lin~ll1('i,lI y,-'a r 

appnl<II.:hcd all banks I'or cons idering thl..' rrop{)sal \)f n..: :-. trudu ri ng . 

~ . \\ l' lira\\ atll' lllioll to nOll' of thl' accompa ny ing Slandal Oll l' statcfllL'nt. which stales that thL' ~nl1lp:tll : 

is in dd~l ult \\'.r.1. pa) of statutory dLl~s to go\'crnm~1ll authorjli~s ami til ing or pl'riodil.: !'L'Wnl--

tlk'!\:of: which ma: Ity which is flot aS~l' nain<lhh..: and ht..'lh .. :\,..' Illlt pn)\ idt..'d 1i.)1'. 

\\ 1..' tOlldlH.:tl:d \)u r audit in rdance with tht.: Standards un Auditing. (St\ s') spt..'ci lil'd ullLk r ~L'L'lio ! r 

l -i "' ( I (J) nf' thl' }\cl. ()ur r~';rC'I", [)I'litiL's under thost..' standards are- l-unhL'r Jesc ribL'd in tlk' :\lIdit\)r', 

Respollsibii iti\!s fu r tl1(' or tht..' SWtl. .. ·lll('111 sl'c.:tiun ()r Ollr l"L'port. \\ ' 1..' : m.~ indc pL'" lldL't11 d f IhL' 

('''"1[''111, ill accorclallce the Code of Elhics isslied by the Illstilule of C h;r n crccl ,\CC<llll ll:lllh ,.1" 
India ('titt..' 1(';\\') together 'ith thl.! dh icai rcq llir~mL:nts that an.:,' n:k\'an t to ou r audit l)f the lill:1I1Ci:1I 

:-;t~lI eml.;'nts und~r tilL'" prov i of the ,\ ct Hnd tht..' ru ks thL:rCllntkT. and \\1..' haH: fullilkd diU' \Itlwl' 

L'"thical n.:;-;pollsihilitiL's in \\ith tht..'Sl' r ..... quirc lllc.: llls and thL' Cud ..... of Ftllies, \\ 'l' hdiL'\L' th i lt 

th ..... audit \..:\-it.il'llee 0 b) LIS. is sUi'tiCil'll t anti appw pri alL' to pnn id,,' <.I basi~ 1\) 1' \!lll' qll:tiiliL'd 

OPl ll lOll. 

Emphasis "f :\\atlus 

(1. \\ \: draw at1L'ntion to notl.! of thL' accompanying. srandalunl' :-. tat\..·Jlh:n1. \\ hidl stat\..' :-. that thL' ( ' OlllJ1: ! I I ~ 

has a lOla i cldclTcd lax o f Rs. 37-10.5-1 Lakhs as al 31 "'larch. 202 1 . .'\S per lh~ r~qllir"III~llh "I ' I !Cd 

,\S 12. basccl 011 lillallci' l !,rojl'cl iol1s prcrarecl b) the Com pa ll\' "lid appr''''cd by I Ill' Il "" rd "I 

I )in:c[ors. thL' Com pany ass\!ssed that then..: is I'~asollab h: ccrtaint: tha t suflic iL'llt ruturL' li.t\ahk· 

incollll' " 'ill hL'" i.l\ 'ailahlc il1 ~ t \\'hiL'h stich ddl'frc.:d tax <.Issc t;.. ca n he rL'ali/ .. L'l.l. The l'OlllJ1an~ L·\ pcL'I :-. 

tn havL~ a taxabk profit for i'ullIn: years, Our conciusiull is not modi li ed in rcsfk'C l l)f this matlL'!'. 

7. \\ 'c dra\\" you r atten tion \jO tc 7 tv th\!sc linanc ial sta tl.!l11l' ll t. \\'hich tiL-sc rihe- tilt..' \lanagL'll lL'II!', 

aSSL'SSlll l'lH or thL' impact o f ('OV ID-It) pandemic and thL' r ..... sultant lockdll\\JlS 011 thl' signilil'<I111 

ul1L'L'rtai lllic.:s ill\ lll\ L'd in SOIllL: of thL' ('st imall's ill\'oh!.:d in prl'par;ltiu !1 of thl' lilldllL' ial 

:-.tak'Illl'llts i nclud i ng but Ii 111 i teJ 10 i Is USS(:SSIl1 t.:nt of I iq uidi I) and gl) i l lh~ !.:lHlCL·r!l. r ... 'L'() \ L-r~lhk \ ~d u ... · 
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oj" its propcrty. plant' ~quipmL"llt and the net real isa ble value oj' other aS~l' t s. IhIsL'd ()Jl in/<1rI1ta l i(l11 

unagt.!l11('nt bdiL'vCS that no furthe r adjus t!l1l...·!1h at\,' required to thL' l i llall ·.: i ~d 

statL'rncJ1ls. 110\\L' \'cr, ill ie \v of the highly uncertain economic impacti ng the industry_ a tiL'lini!i\ L' 

~j:-.Sl'SSlllcnt of the im is highly depende nt upon ci rCll lll~tanCL's a:-. th ey c\ulv(' ill fUl li rc and 111-.: 

Ihos(' es ti mated as at thL' da!L' of appn)\ul u f these fin <l!ll:i~d s bh.'flh':IH":. 

in rL'spccl of the ahllvc matte rs. 

Ih'~ po li sihi l itics of .'-'Ian ent and Those Charged \\ ith Govcrnan t'c for the StatCrtll'nt 

x. Imcn:lr"d on the basis o l"the standalo lle :lIIn u,,1 aud it ed linaneial sWtelll,'nts and 

Company's l3 0ard oi" Directors, The l'uJ11pan: 's Bourd 01' I l irect()rs "re 

respons ible f{) r the ""·",,, h lion and pn:scntation or the Statement that gi\l's a true a!ld rai l' \'il'\\ nl' th .. ,: 

comprehcnsivt.! ineome and olhl'r financial in lt)['J11 ation of th e Cumpa!l: ill 

accordance with th!2 acci>unl i",o principles gene rall y accepted in India, including Inti AS prl'sl'ri bl..'d 

, , read with releva nt rules issued thcn:ullder and ot her accoull tin g p ri lll:ipk ~ 

generall y ;Icccpted in i;:l. and in comp li ancl.! with Rl.'gu latioll 33 of till.' Li sting Reglll<I ! i(IIl~ . I hi~ 

n::srnns ihili t:, also i mailltellance or <Itkquatc: w .. ;t;ou l1ting n.:unds in accord"1I1 l.'l.' \\ illl thl' 

pro\ isi l)J1S ur thl.' :'\ct safeguardi ng of the assets or thl~ Company alld fo r pn.:\\.,tll ing and lktl.,( tillg 

fraud=-. and otlll.' r iITeo'L1Ulritie's: set(:ction and application or appropria tl.' a<':colll1ting policies: making 

juLigm('nts and es timates hal art;' reasollab le and pnllknt: and tksi gn, impleml.'ll tat ioll and llli.lil1ll'n~!!l l'l,' 

of adcli Ui.lh.: i ll tern ~i1 Ii '~ i1 COJ1 lrll ls that \V~re o p~ r(lti ng cnL'L:ti\'l.'i: It)!" cllsllr ing till' ~!C(Ur;!l·.\ ,lIld 

comp kll.:nl.'ss of thc ill g. r~c()rds, J'l'k \'ant LO till.' preparatiun ~l!Hj prl.'sl.'tl tatioll l'i' thc SlatCll'l'Jj{ 

and is free Il'om material misstatemellt. ",IK,the r dul' In rr~llld or \.'ITill' . 

9. In preparing thl' S """"CIO ' thl.' Board of Directors an! responsible It)!' assl's:'iing. thl.' ('om pan) '~ ~Ihjli t~ 

c(ine'ern, di sclosing , as applicable. ma ltcrs rd qted 10 goint! concern. alld u:-. ing 
ac~olll1tillg unless the Board of lJin:c tors l.' it hl.'1' in tend:"\ to liquidatl.' till' 

ions. or has no rea listic alternative hut tll tlu S{ l . 

tit!.! going conCl.'rn basis 

C'oillpany or to cease () 

II) , The Board () r Directors also respons ible fo r on::rscc:ing the COlllpan)"', lillancia l reporting. pWl.·l' .... s . 

Auditll!,'s Respons ib ilities fu the Audit of the' Statement 

11 . Our ohjecli\es are to 0 , in reaso nable ass urance :; bOll t whether the St~lll.'llKI1t <IS a \\-hok' is frl.'l' fl\llll 

material misstatement, ' due to fraud or !..! [TOr. and to issue an audito r's report that includl.'s ,11 11' 

opinioll. R!..!<lst.)Ilahk l.' is a hi gh Ie\ \.,1 of assurance hut is not a glia ral1lL' ~ th: 1l an audit 

C()[H.iuct\.!U in accordance th Sta ndards on Audit ing, specilieu unJe r sl."ction I...j. ~ll()) ()f thl.' .. \CI. \\ill 
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~li\\'a):-. detect a mtlh:rial isstatl'lll t.!nt \\"hen il ~x i st s . !\1isSlatl..'lllcnts call arisl' rrom li-aud or L'rror ;!Jh.i 

arl' cnnsitkrcd materia l intii\ idu:dly or in thl..' aggrcguh':. IIH.:y could rL'astln~lht! hI.' ,:xpl..'ch.:d III 

inllul..'lll..'l..' thl' \"'CtHlnlllic ions ufuscrs taken on th(' hasis nfthis Slat~llh .. ·nl. 

I~ . .. \~ part of an audit iI1 with the Standards on Audit ing. \\L' I..'xl..'rcisl.; proks:-.ional jtlLigllh.:1ll 

and mainta in skcpt il' isIll throu ghou t the audit. \Ve abo: 

• I(kntif~ and the risks of ma h:riail11isslatCJ1lCll t of the Sta lt.:J1h.' lll. \\'h(.'111I.: r due (0 li'~llId pr 

CITOr. (h.!~igll and ,h"rlorl1l audit procL'tilircs fI..!spo ll sive to those risks. and ohwin <luJit \,.'\ idl·IIi.: ..... 

that is sufli cicnt H.! appropriate to prov ide a basis for ou r opinion. '1 hc.: risk \If ll lH dl..'ll'cting a 
l11at~rial I resulting. from rraud is higher than for om.' resu ltillg from errllL as l i>~llId 

may jll\ 01\ 1..' Oil> forgery . inlc.:l1tiona! omissions. mi srl' preSI..' lltalioJ1s. or thc.: 1)\lTridl' Ill' 

inll'rna! cOlllrnl. 

• Obtain an J • allding of interna l control rek n 1l11 to the audit in ordc.:r to de:-.igll ;ludit 

procc.:ou res that i.lppropriak in the cin: ul11s tanc .... s. Under SI..Ttion I .. D(~l (i lo r thl..' :\ct. \\l' {I/\: 

also rl'spollsihle . expressing our opinion Oil \\hetlh:r the COlllIXtny has in plal'l..' ;!(kql!:lh": 

interna l linancial s with fI..:krl..'/1 CL' to linancial stak'llh..:nts and the operating I..'ni."cti\ I..'t h: ~'" 

or such controls. 

• I:\aluall..' the :"'M,hn ... ·· " teIlC::iS of accolillting. policies used ;lI1d th t.: rc.:as()llahlcncs~ of aCI.'OIltltmg 

• 
.. H.:coulltillg and. 

rl..'iatL"d to l'\>L'nts 

disclosures made b) the mallagcllh:nt. 

of the management's lise llf thc.: gOIng entlC .... rn h"ISis PI' 
on thl.! audit c.:v idL'l1cL' nbtui ncd. whether a makriai lI11L'L' rta inl) 1..'.\iSl" 

cond ition s that may cast sigll ilici.lnt doubt on I h\.· Comlxlll~ > ' S ahilil~ hI 

continue as a goi L'llIlCCrJl. If \\1..' co nci udL' that a m:.ltcrialllncL'rtaitlt: exists. \\1..' ~Irt.' fl...'ljLllfL'd III 

auditor's r~port to the rl..'lut l!d d iscloslln .. '~ in the Slatl..'lllL'llt or. if slich 

uisl'losun.:s UlllL'. It) mod il) our opinion, O ur conclusions afl..' based \H1 I IlL' :l1tdit 

t;\>idL' llCL' IJIl"" " "'"l lIP to thl! datl' of ou r alluitl) r\; n:po rt. 11 (J\\'l.'\>t.:r. futur\.' 1..'\ en s ur l>olHlitinll ... 

Illa\ callS!"! th L" [() t:I..'aSl' to continue as a go ing CU IlCl! rn. 

• Eqiluatl' thl! prese ntation. st rw.:turc and C0!11t.:nt or thL: SwtL:l1lcnt. indudin!.! the 
discloslIrL!s. and hdhl..'r thl' Statclllcnt rCprL'Sl'tlts tilt: lI1Klt..:rlyillg lr:msacli ons and 1..' \'L'l1tS i ll .. 1 

1ll~lIl lll..' r th~ll <teh ' L'S fair presl.."lltat ion. 
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1.-;. \\ \.' L'omlllt1l1icalt.: \\"ith t ose charged \\li th govcrnanCl: regardi ng. allloll g otlll' l" math .. ' f:;. the plall lh.·d 

:'leop\..' anJ timi ng or tht.: lUJ il and sign it ic'lI1t audit findings. includ in g an y :-;ignificant Jc!iciL·1l1,:il· ... III 

intLTnal contrulthat \\c i ' IHi!)' during Ollr audi l. 

I..J. \\ "1;:' also pro\'jc.k' those eh rgt:"J \\iIh gon:rn~lncc \\ ith a stalt.:lllc nt that \\c han: complicd \\ jlll 1'1..'k·\ :lI lt 

cth i c~1I n:qllin:m!"'~ nt s n:ga di ng indcpcndl!l1c l.'. anc! to I'UIllIl111l1icalL! \\'jIh thclll all rL'iatiollsh ips ;'11](..1 1l1hL'r 

matt~rs that Ill:!: r~ason~ hly be thought to hcar on Plir inucpL'ndl..'!lc\.'. ~Illd \\hen.' applic<lhk:. 1\.'1;.111. . .'...1 

";:lll:guard:-.. 

15 DUl' 10 COV JI) -I 'J pande' ni e il is nul possibk 10 vcri lY Ihe phys ica l l'Crilical i" n or imenlOril" al all 

i<>l'alio lls. the rL'li. >n .. ; \\ ~ av~ n..:l il!J on the inventory \'..:rilicario/\ and \'ailialion rqwr! i:-' :-' lll,'d h\ 

I lllkpclH.knt Charll"r..:ti i\ c.: ountant. Our conc lusion is not modified ill rl:SpL'ct orthis mall L"L 

I (" I he Slal~ I11(:I1l includes II c Iinanei,,1 res ulls fill' Ihe quarter ended 31 \ I'lre h 201 I , heing Ihe halallcIIlg 

lig.lIrL's b('t\\ cl.:lll hl! audi tt.:: li gures in rl!sp..:ct ofthl.' fulllinaI1cia l yL'~ lr and the publishl..'d unaudit,.:d : ,,:a r 

ttl date ligures up to thL~ II ird qU~lnl'r of thL' clIrrc.:!H linallcia! year. \\ hich \\ l.'J'e slIhjl'et to lilll itt.:d 1\,'\ ic\\ 

h: 1I ~. 

hI[' alld un hdull l'llf 

,\ Il \' ,I\; Associates 

( ha rte red .. \ ccounwllts 

FR" 12X()~5\\' 

n . ¥- <,>'0 C-",r-7 
\,~(\ y\or 

I'ral;ash'landhaniya 
I)annl'r 

\ klllh~r,hip :\0, 4 ~ I () 7<) 

I'lacc: \Iulllhai 

I laic : ~ X '(J()i 202 I 

I 1)1": 21 ~2167()!\;\ !\ ,\LlVlJ7 5 
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ADV & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Indl'pendcnt Auditor ' s Repo un Consolidated Annual Financial Result s of Kisan Mouldings Limited 
Pur~lI anl (0 the Regulation 33 of the Sf.: BI (Li~ ting Ohligations and Disclosure Rtquin.· Iltt.>nt. .. ;) 
RC1!ulations, 2015 (as amend> 

To the Board of Dineturs of a n i\louldings Lim ited 

Qualified Opinion 

\\ \..' lIa\"\..' auditeJ till.: 

\Iuuldin!!, Limikd (,the I 
;,ubsidiaril:s tugL'thcr rc 
,"hll1ill~d b\' the Iioiding 
()hligalilll1s and Di:-.l'ioslI! 
ilH.:luding rck\unt cin . .:ul ar~ 

III DUI" opinion and to thL' 
on thL' cons i dcr~lt inn of tht..: 

1. 

Stat~m!"' ll t: 

pr!"' SL'tl IS financ ial 
RL'gulations. L' xt'~pl 

bdo\\ : and 

-ing <.:o n ~lli idatl...'d annllal linanc i~11 n:sults ('l hL' StaIL'llk'IlI') oj' Ki s~!Il 

ding Com pany ') and its subsidiaI) ('ompan:-- 011..: Iio iding ClHllpan: and it:-. 
10 <I S ' lh~ GrouP'), lil r lh~ )','ur 'Il<kd J I :Vlurch, 2021, allad t"d h'T~\\ ilh. being 
)111'''''1\' pursuant ll) thL' fL'quirL'lll c nts or Rcgul~llion 33 or thl' SI.:IH (LiSii ll 1:! 
RL'lluirem~IHs) RL'gulal ions. 2015 (as anh.:ndl!d) ('th!.; i.i sting. Rl:gU! ,lIillJl :-.' ). 

by S EB I rro l11 til11~ to li m~. 

o r our in formatio n and acco rding to the ~xplanut io ns gi\'L'n to us and hasl.:d 
. on separate <:llluitt..:d fi nanc ial st a t~lllcnt s or tht..: sll hs idiary l'nll1p~IIl~. 11K' 

ults in accord uncI.' \\'i th thl: n:q uircments o f Rc.:gulalioll 33 of the l.isting 
l h~ ci'i'ccls/pllssiblc ~nccts or the mallers described in pa ragrap h 3 and ~ 

II. giH:S a tnK' and t ~l i r ew in conl~m ll it y with thL' applicab le Indian Accounting Standards ('Iml :\S') 
pn.'sc rihL'd lllH.h:r Sect' 133 oftht.: CompaniL's t\ct. :!O I~. I'L'ad \\ ilh r.:h:\·ant I'u l~s is:-, u!"'d th L' n.'ulld\,.'I'. 
and otht.:r accoull . prilll:ipks gCJlL' ra ll~ accep ted in Ind ia. of th t..: Ild loss alkr tax ~lIld 11t h\,.'!' 
!,.'(Impr\,.·h\,.'llsi\'L'· and olhl: r lillal1!,.~ial inl(>rIll a lioll orthL' l'ompan ::- r~)r IhL' ::-\,.'ar l.' ll th.:d .' I \brd l 
~()~I t.:xc~p t l {lI· the ts/poss ihll.:' d'ft..'cts o l'th <.: matlcl':'\ dL'sCl'iht.:d ill paragraph.1 alld ~ lx'll)\\. 

Bas;s for C)ualilit'd Opinion 

.). As statt.:d in nOl<.: .-l ami 5 to 

and intt.:n.:st in r~spcc t of 

llallk and '1 he Shamra" 

l'~rl\>rIl1 ing i\ss~l (NPA) by 

aCI..;ompanying Statelllcnt. the Company has dd~llIttcd in rcpay melll llr 10<.ln 

loan and Cash Cr~d i l or Punjab National Bank. lJ nion /lan k "I' Indi a. IIll1 1 

I Co-Or 13ank Limiled. FurthL'!'. til l' accollnts are (O IlSilkred ~IS \on­

Sham nlo Vith,,1 Co-Op /lan k Limiled . 

l ' Urlher as the horrowings i (kn..:d as 1';\ i ll Marc h 2021 no interest has ht..'\,.'11 charged hy the hank 

sino: Ih!"'n. how\"~\ l'r the ( mpall) has prov ided I~)J' in tl'n...'s t It)f tlK' mOil h of f\·larch .::!()~ I lHl tll\,.':-,\,' 

horn.)\\ ing:-., rlk' princ ipal is Rs. 3 92.3.-l1 .~lkhs anti illll' rl'st tk'f:ll lit is of Rs , ~{J(),77 I .akh:-. ill 

are conside r~d as N I'A by T he Shamrao Vitlwl Co-Op Bank I.imited . 
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I· unh~r th rel.! more 

managemc.:n t has 

an.' ~ :llL'go r i /ed as NP,\ aner the c.:nd of t ilL' lin:lIlciaJ ycar ~()~()-~ I. 111\' 

""""Cli all hanks lelf wnsiciering the pl"llposal or restructuring. 

4. \\\' dra\\ attention to note of the ac<.:ompanying sta nu<Jlonc.: statL'lllL'n l. wh ich statt;S that th l." t..:llll1p;m; I~ III 

dcbult \\".1". 1. payml'nt of lItnr~ dues to gO\ el"llllH!nl authoriti cs and filiIlg of pcri odic rL"l ul"Il s Illl'I\ .',,1". 

\\ !lith may ~ntai l penalty 

5. \\ '\.' condll~k~d \)llr audit 
1~3(11l) oj' the ,.\ c1. Our 

ieh is no! ascerta inable and henec n Ol pro\·itk,t! for. 

ac.:conb nCL' \\-ith tht..: StanuarJs on Auditing ( 'S/\~ ') spl'cilied undlT ~\.'C l i \l[ l 

si bi lities under thos,' standards arc ru rth,'r described in tlte .·\utii ll)l.', 
Rl..' spunsibilitiL' :-' for the ur tile Stalem ... ·J1l sL'cl ion o foul" 1\:por1. \\ 't.: ~tn: indepentil.'nt ofthc (irollp and 
its subs idia ry _ ill ' with the.: Code of Ethics iSS UL'd by th ... inslit utt.: 01' Chark"rL'd :\l'Cllull talll :, PI' 
India ('the IC,\I') to!lether wi th the ethical requirements that arc relc, 'ull! 10 ou r audit \'!' the lill:Jl1c i,,1 
slall.'l11ents undt..:r thL' provis OilS oftht.: ;\l't. and Ihl.: ruks thf..-reuJ1J~r. and \\'f..' h ~n~ fullilkd ou r llthl.- r I...'lh icd 

r\.'spoll'iihi liti L's in accord a \\'illl tlwsL' rL'quirl.'mcnls and the Colli.: o j" i-.lili l"s. \V\,." hcli('\~ that tl1l.' audit 
1.'\ jl..kncl" llhtainc:d hy is H: if..'nt and app ropria te to pro vide a n""is for ollr quali lil..!d opinion, 

ElIlphas is of .\Iallers 

\\ 'l' dra\\ i.ltlt.:nli on to notl" 

, I t(llal dd~rred tax asset o f 

hasl.'d Oil linancial rn)jl...'cti 

( ' ulllpaJ1~ h~tS aS~t.:ssL'd 

~I\ailahk against which 

pro lit 1(11' the futun: yl.'ars. 

of th~ accompanying standalone sta tement. \\·Il ich statL'S tha t thl.' Com pall; ha~ 

3nOj~ I.akhs as at J I ~larch. 202 1. !\ s per the re<Juirelllellh or lilt! .·\S 12. 

s prl...' pa rcd hy the Company alld ~Ipprovl.'d hy th.: B\)i.l rd l)j' I }irl...'ct llrs. thl..-

thl.,t\., i:-, n:aso nahk cl" rta inty that su fl ici('nt future taxahk' inculllc \\ ill h\.· 

ddi:rred tax assets call he rcali,cd. The COIllP: IIlV expects to ha, e a 1<1 .\<1111<­

condusion is not modi lil.'u ill r('s pec! of'thi s Illaltl"r. 

7. \\ 'L' dra\\ ) ()ur attention to 7 to thl"Se Jinancial sta tL'Il ll:nl. \ \ hi c h desc ri ht: the \ lanagl.'l1lt: nl·" a:-' ~I.' .... :-IlII.'n l 

\)j" the i mp;, tct o!' CO V 11)- I 'IIImIU C' III IIC and t hI.' rcsll ha nl lod,ulI\\ n .... on I hc sign i lit-am 1I1l \":I.Tt: ti Ilt i\.:s i ll \ lI h I.'d 

in lk\doping suml.- or till...' . imalcs irnu l\I_.-d in preparati on of thl.' linant:ial sti. It I.." IllC llb including but Ihl ! 

limi ted to it s assessment f' liquidity and going <.:onc(:t'I1_ r\.·co\ ·~ rabk \ .. lIuL' ut" its pror(' I'I). pl'lIll and 

c:quiplllcnt anu til L' Ill.'{ rl.'<i C valu c or otht..: r assL'l s. I3ascd on inform at ion availahk as or lh\.' <.lat.:. 

\'l allag.~mcllt 111.,1 ievl..' s lhal fllrth...:r aLlj lIstmcnls arc l"L'tj lIi I"L'd to the Ii nallL'iul s l ~Jt ('m l"nt s_ 11 0\\ 1...'\ 1...'1'. in \ if..'\\ 

of !I ll.' hig hl ~ lI Ilcc..: rla in ic im pacting thl...' ind ll str~ _ a ddinitin: :ISSL:s:-.l11l.'nl of the impa<': 1 i ... Ili gh l ~ 

dl...'pL' lldcllIUPU Il . as th c..:y evolve in futun.: and lh l.' af.."ttlil l result l11a~ di fter frolll thOSl'I.' :-. tilll :tk'd 

~ l :-' at thl' dak' orappro v~ 1 these lin:lllcial statements. Our opin iutl is not 111Odilil.'d ill rcspl...'ct of thL' alHI\l' 

matters, 
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Ht.·SIHHlSihililil·S (If ~lalla:4elll and TlwSl' Chargl'd with CUH.'l"narH·(· fOi' the Statement 

~ . I"h l...· Stah.'l1l~llt. wh ich is the nsibility or thl.: f Inkling CUlllp;.tny's lllan;lgc ment and has hl'l...·n appl"\)\ 1....<.1 
b, Ihe Il uiding Company's of Di rcelOrs. has been pre pared on Ihc basis ol'lhc \:onsolidaled :11 11111011 

Il 11 id ing Comp:l.Ily's Board or j)ir~ctors i:-. re!'pollsihk f(.lr till.: pn.: parati{lll 
and pn,: ~l'ntaliol1 or lhL' I that givl...·s a trllL' and bi r vil'\\ or tilL' cOllsu lidatt:u Ill' l prlliit Ill· hl :-'~ ~Ift ... 'r 
t;t\ and uthL'J" com pr ... ·hL'nsi\(· income. and othn tinanei ,,1 inl\ mnutiol1 o(tl1 ... · (iroliP ilH.:iuding it:-. suh"i i di~!r) 

ill an:ordance with thL' ' iug principks genera lly accepted in Ind ia. inciuo ing tlk' Ind /\S pr ... ·~crilk·d 

ul1{kr :-.cction 133 of thL: , read with relevanl ruk's issUI.:d thc rcu m.h:r and oti1(' r account ing prillcipk's 
g.e lll:rally acccpt ... ·d ill I lld i~l in c(lll1pli~tncc wit h RI...·glllat ion 33 o f thl: Listi ng R~gll iali ons, rile 1 1{l ldin~ 

CUl11pall~ · 's Roard of is also r~srollsihJc fur ensuring aCC lIr3C) o f n:cords incluJing lillallc ial 
itll;"'I11:lI ion wnsidered . ror Ih" prqJarali on or Ihe Sla l\:l11enl. Funhcr. in tcrms or Ill, pt"<l\ j, ill tb 
" flhe .'\ \:l. lhe respc\:li,'c rd "rf)ircclOrS i manag\:mCttl "flhe companies induded inlh,' (it"<lup and ih 

Act. arc responsible It)!' mainknanc ... · 01" adcquak al'l...:ollilt ing n':l'lI rd...; ill 
accon.lancc with thl' of the Act. for safegua rdin g of th~ aSSl.'I S uf the (il'oup, and ib Suhsidiar), 

ing frauds and otllt..:r irn:gulari tics: sel ection and appl i..:alioll of appr\)pri. lk· 
~ I c c\)untillg. polieir:s: 111' judgmen ts and l.'st imaks that ~lrc reasonahk and pnHknt: and lkosi:.! !L 
impkml' rHi.lti on and Illai or ~Hkq uat ... · illt lTna l linancial l·ulltrois. lil ;:!t \\ l.'rl' 0lxT,lling 1...' t'fcd i \ ... ·1), !\n· 
1...·ll s11 ring. till' acc urac: and 't ..:ncss or the accoun ting rL'CI)rJs, rl..."l l.: \ ·;1111 to the prepara tioll ~1Il\.I 

pn .. ·:-'l.:lltation of th~ linanc ial Its. Lhat g i\ ... · ~l true and Elir \·it:w and ar ... ' I-r~e fwm lll;.tteriaimi s:-. tatl'lllcllI . 
\\ Itl.:tll~ r du .... to fraud or Thest.:: tinancial r'l..'suits ha\·c hl'en lIs ... ·d for thl.: plirpOSl' o J' pn:parDti()1l nf till' 

I h~ Iioldittg COlllpan:. ~I S all )["c s.: !id. 

9. In pn.:pa ring Ih ... ' Slatl.:i11ent. rl'specli\ .... Boa rd of Dif('ctor..; nfthc cllmpani l's illdUlkd in the (inlup ,1Ild 
of subsidiar}. afC for ass ... ·ssing the ahilit: of lhl.' (irollp and o f ilS suhsidi ary. to cOlltilllh.: ~I~ a 
g.1)i ng t:unt.:l'l"Il, di sclosing. as il'ablc. matters !"dated tv go ing ..:Orll:CI'II ~lIld usi ng (he going l'OIlCt.'1"Il h~ !s i :-. 

of aCl.:oulll ing. ullkss the resl ti\·c Board of Dirl.'ctors/ management ... ·ither intends tll liquidate d·ll· (in 1up 
or tu l'case opL'l'atiolls. or nu n...::rl istic aitl' rnat iyl.' hut 10 do so. 

II!. I he respccli\'e Il "ard o r 
S llh~idiar~ , ~tr\; rcspnns ibk 
(in.Hlp and or its subsidiary. 

Auditor's Rtsponsibilities for 

management of the com pan ies irH.:lw.kd in thl.' (jroliP and (If it:-. 
oy~rseei ng the linancial n.:po rting process of Ilk' cOll1pa nit:s illl:ILIlkod ill till' 

Audit of Ih e St:ttellll' lIt 

11 . ()ur Uhjl'Cli\ ... ·s arc tll Obluilll l rl'aSI)t1ahk i.lSS lIrance :.thollt whether thl..· Slall..'llll...·nl as a \\11I)k is 1'1" ........ IhHll 
mall.' rial misstateme nt. du~ to rr~llId or error. a nd to issu .... all ,lll dit\)r's r .... port that illl:"lll (k~ \lUI" 

opinion. Rl'asonahk assu is a high lev....! I.}f assu ranct.: hut is not a guara ll t.:c that an ::I lI dill:"l)[H.lllCted III 
accord:'lI1cL' wilh Standards Audit ing. specilicJ 1IIHkr st.:c ti on I·D(i OJ or tlil.' Act. \\ill ah\a: s I.k!l..·I.' 1 ~ I 

matl.'ria l mi sstatl.'Illl.'Ilt. it exists. \li sstatelllc'llls can arise from fraud or error. and are f.:lltl s id ... ·rl.'d 
material if. indi viduully. or i the aggregate, they could rL'asonab ly hl.: expected lO inJ1ucllcl...· the L'e l)l h)lllic 
dc(isiolls of uscrs ta k ... ·)l Oil t has is uf this Stalt.':Ill l.:Ilt. 
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I ~ . .-\s part of all audit ill acco ' with th!.! Standards on /\udiling. \\\.: t:xl, . .'n .. "isl: proll:ssional judg lllt:nt a!ld 
mainta in proii:ssiollul skt:ptic sm throughout th~ audit. \Ve al so: 

• I dent i I)' and ass~ss risk s of material III i sslatcmc lll 0 r Ii lt..: Sta teIllc nt. ,\ hdhcr d lIl' t(l "raut! \)1" \"'!T( lL 

• 

• 

• 

lil-s ign aml pcrl()rm procedures n.:sponsivc to thost.: risks. and obtain audit l.... \ idl'/l l'l' that i", 
suflici ..:nt and :1I11)I'O,nt iatl' to pro vide :.l has is f(.>r otlr opi ni on. rhe ri sk of nt'! lktl!cting a lllaIl..T!:d 
misstateme nt li-olll frauD is highl.:'f than for Oil\,.' r('sulting fr om I!rror. as fraud Ill:!: ill\ uh L' 

collll~ion. !tlrgL'ry. i ional omissions. misrl...·prcscnt:lIions. nf the o\\;rrid ... ' 1..)1' illt crn~iI (Onlrot. 

that an.: appropriate in 
Ii.)r cxpressing our opi 
\\ ilh n:lCrclH.:l.' to 

of intcrnall:lIlllrol n.: k\·ant 10 the audit ill order to (ksign audit pnH:cdur .. ,,, 
cin;ullls ta nc~s, lJntier Sl'ct ion 1-l 3(3) t il orthe :'\ct. \\c an: <listJ r .. 'sp\lnsihk 
on \\hl.."ther thl.' Company has ill plaL'L' adL'lJuatL' inlL'rnallin.lIlciaicollll",j·...; 
stat .. :!l H..·llt~ and thL' (')Ik'rating l,..'ffeL'li\'Clk'SS d '· :..uch \.'olltrul~. 

j'\al liate the of act:ollnti ng polic ies used and the reasollahkn ... ·ss \)1" aCI..·llllllting 
estilllates and related 4 "" 'U'""" mack by tht..: managelllt:l1t. 

('one Iud .... · un till..' a' 11110[(1 1'1'11 al. '!lCSS 0 r the managl'IlH:nt's us!".! of I he go i ng COIh': L'rn basis l) f .1L'COlllH i 11,:.' 

cvidl.:JlcL' obtai ned . wllL,ther a malL'riaiullcenainty I..·xists J'L· !at .. ·d In L'\·l,..'llh ,)1' 

COJH.li t i ol1 ~ that Illay si gn i l ic~ tJl t doubt 011 thL' COIllIXI.Il: 's ahilit! to cOlltinllL' as a guiJl:! l'l 1 !lL'L']'n , 

If \\1,..' cunclude that a ri al uncertainty L'xists. \\'L' :tr .. ' n:qu iJ'l'U to Li ra\\' attt:nt inn in ollr :Il1dihH" ~ 

repo rt to the n.:.-latL'c.i d !osur~s in th~ Statl:mc.:nt or. if slic h Jisclosun:s are inadctjuatL'. to I1Indil~ 
ollr opinion. Our conelllllSllHls ar ... · based on thc audit c\'idl.:llcC o btain~d lip to tht...' datt...' 01' uur atH..Iitor's 
J'L' port. Il o\\'en:r. 1.·\' .... ·111~ or cOlH.liti tl n ~ IlU) caust...' thl: Company to I..:t...'asc.; h) COmilltlL' a:-. a ~lJill~ 
L'~lJlc~rn, 

• Lvaluate the overall 
and \\'h~thl:r the 

structLJ rL' and ClHl\t...'1I1 or thL' Stah:lll l'llt. including tilL" disl..·!oslII'L·:-' . 

rcprL's~nts the llJl(krl: ' in~ transaction s and ",'\·c.;nts in ~l lll ~iI1nL'r that 

• Obtain sunkieru app , audit l'vid<.!ne~ rL'ganjing the linanciai n.!s ult s/ linancial inlormalioll 
linancial statements · ~ntilit...' :s within the.: Group. and its subsidiar). III expn.:.'ss all opiniull~)Jl thL' 
StatCrlll.:llL \ \'1.: arc rc,;nll l1S1blc for the li ircction. supervision and pC'rI~)nllanCe oftht...' audit or lill;!Jl .. ·j.d 
inli.)rmation of stich itil's int:luded in tht...' SWtcllll,..'nt. of which \\'\,.' an.: !hi..· iJ1(kpClldcJlI ;,llIdihll ..... 

Fo r till' other cntitiL'S i !uded in th(.' Statclllcnt. which ha\'c h""(:,11 :Judili,..'d b) til(' other audit~lJ '''', such 
()\h~r auditors renmin lor the dircct ion. supcn'isioll and 11L'rl'o rTll i.lJ'lL't.." oflhL' alh.lits carril...'d 
out by th l..!J11, \\\" so ldy rl...'~ponsiblt.." t~)J' our audit 0pin i~H L 

13. \\ I.? eommullicak' \\ ith th()s~ 

illdud~d in the Staklllt..:nt. of 
rgL'd with gO\'L'rnanCl' or thl' I ioiding COlllpl.!ll: ~Illd Stich \)\!kT L·ntiti l..· .... 

I ieh \\'c ar1,,! til l,..' illdep!"'!mknt allditn r:-.. reg.a rdi ng. among. nthl.:!, m,lItL']' .... thL' 
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lill' audit and signi ficant audit lindings. induding. aJl~ Sigllilictlll th:li l' jl·nci~..; 

'I~' durin); otlr audi t. 

l~. \\ L: .!lso pn )\ id~ th dSI"..' c' ,hal'ut,d with g(l\ L'rna nCL' \\ ilb a Slalcllll.:nl that \\1"..' ha\\: l"lHllpli "-'d \\ ilh n .. 'k\ \llli \.:til!l..' ;tl 
rL'quin •. 'llll.!nts rq!anj ing 'ncl..'. alld 10 cUlll lllunicatl,.' \\ ilh them all n:l at ionships and oth\..'!" tl1at1l'r~ 

lhat may rcasunabl: hI..' lito hcar un uu r inLil.:pcmkncl..'. and \\ hen.: appl ic;'lblt.:. n: lat ... ·J sakgu:lrd :-.. 

I 5. \\ '~ al so perro rilled prll lceduljcs' in accordance with SU31 Circular CI RJCFD C ~ III I 1-1,.120 I 'J dated 2') ~ larch 
2019. issued by thc S Fll l R'·gul"tion.B (8) urthe I. isting Regu lations. tu the' extent app licable- . 

Olh,r :'1'1:IIICI'S 

I (, . Due to CO \ '1I)-19 

loc:ttions. lhcn:fllr ... · \\1..' 

17. I h~ Statement indudcs 

da te ligurL"s up 10 thl.' third 

hll' and on hdlalfof 
:\ I) V \.~ (\ssocia tcs 
( ' !lartcrl..'u Accountams 
I· R:\ : 12XO,.5\\ ' 

,,-" . ,v--. ~"AC":Y­
\ \, .~ 

Prakash !\Iandhaniya 
I)artlll..'r 

\ 1"1I1b,'I",l1ip 1\'0. ~21679 
I'lal'~: \ Inmba i 
l)~lti..': 2 X /06 /~Oll 

I 1)1:"\: 21~21('79'\AA .-\Il\\·1 

it is !lot possihlt: to \cri l)' thl..' phys ical \ 't,,;ril il. . .'ati{lll llr in\l.:tltllrics at :111 

il..,t! ul1 tht,,; illvcllInry \'L'r ili cation and \'a luatioll report issll~d by Indq1l..'1Ilk'1ll 

IliSio ll is not modified in 1\~Spl.'!..:t oflhis math.:'!'. 

IinHllci al rL'=,ulb for thi..' 4uarler ~ Ildcd 3 1 i\brch ~U11, IK'ing the halalll..· ill~ 

Igurcs in respect uf the full financial yL'ar and till.." puhlished 1l1l'Hh.litl..'d ~ L'a!' to 

. ofthL' current linancii.lt :1..':11'. \\hich \\I..' rl...' s uhjec t to !im ill.'d 1\:\ i\,.,\\ h: Ib, 
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c. r or Au it qU<i Ii : lc.l tlon (!I) wh ... rt-> the Impact IS nll i qu,m:lf ipd by tht> ..iudltor 

I I Mdndl~ m ent .. e"! lrla! lon 0 11 t ll(' Impac t of Aud it 4UJh flcJ tlo n Nil al ready provided 

il If m.m gl'mt'nt IS unaott! t o est lma!(' ,Ill' unpact, rt'J <>on for th r SJ P !l' N.A. 
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J I ManJge~l :n t· (''> t imJ ! 1~;-;;1 ~he ImPact of Audit quahf,c '~I;;n Nil ~7eddY pr;-vided 
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