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KIRLOSKAR OIL ENGINES LIMITED
CIN 1 129100PN2009PLEL3335]
Registered office : Laxmantao Kirlaskar Road, Khadki, Pune -411003

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMEER 2020

(¥ i Croves |
Quarter ended Half year ended Year anded
Particulars 3g-09-2020 30-06-2020 30:09-2012 30-09-2020Q 30-69-2018 31-03-2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1
a) Revenuge from opecatinns 661,72 32044 $21.90 98216 1,445.56 2,877 48
b) Other tncormne 6.4 LE72 411 11.23 2043 | 37.39
[Total income 668,17 325.26 681.01 563 .39 1,466.68 2,914.87
2 |Exp
a) Cost of raw materials and components consumed 285,88 11180 301.27 94768 626,50 1,302 9%
b Purchase of raded goods 125,74 b2.1a 15450 178.49 234,18 59875
¢) Charngas in inventories of finished goods, worlen-progress and i —_— . S
hradied goots 1052 39.56 {9.20) 50.38 (15.97) (27.76)
) Employea benefits expense a1.80 4164 51.32 $6.24 11083 212.41
&) Hnanee costs 1.81 anz was 2.33 1.63 382
f) Depreciation and amortisalion espense 1507 14,75 16.36 29.82 3354 i h3
£) Other expenses 12 592 135.31 19813 263,51 543,91
Total expenses (a 1o g) 503.04 340.23 655.31 943,27 1,364.22 2.706.14
3 |Profit/(Loss) before exceptivnal tems and tax 65.09 (12.97) 3570 50.12 102.47 208.73
& |Exceptionul itams - (Expenzes) / ngome 1649 ) 16:49 1649
5 |Profitf(Loss) before tax (3 +4) 65.09 (1a.97) 52.12 50.12 118.96 225.22
G |Tax expense @
Correrd 1oy 13.63 * 1547 13.63 37.66 5538
Deferred yax 4.21 18.17) {0116) 0D0& oz (0.54)
Total Tax expense (6) 17.88 14-17) 15.21 13.69 37.87 54,84
7 |Met Prafit / (Loss) for the period (5 - 5) 4723 (10.807 36.98 36.43 81.09 170.38
& [Other Comprehensive Income / (Expense)
Resmeasurenent gains [ (losses) on delinga benelit plans 4nd P
ains ' (losses) o EREC TRIE 36 057 0.13 1.12) 0.70 122) {259
others
tnconme Lax effedt on above (0.15) (D) 0.35 (6.18) 0.38 0,65
Total sther comprehensive income for the year, net of tax [8) 0,42 020 (0.77) 0.52 (0.88) (1.24)
9 |Total comprehensive income for the year, net of tax (7 + 8) a7.65 (10.70)] 36.21 36.95 80.25 168.44
10 |Pald-up equity share capital (Face valuwe pf € 2 each) 28,092 28.592 2892 2892 2882 28,92
11 |Orher Eguity 1,801.32
Basie and diluted EPS ( ) (Face value of T2 each) .
172 P — 327 (0.7%) 256 2.52 5.81 1178
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Noites : Page No. 2
1 Statement of assets and liabilitics (Balance Sheet)

(Tin Crores)
Particulars R Standalone
As at As At
30-00-2020 31-03-2020
Unaudited Audlited
ASSETS
I. Non-current assets
{a) Property, plant and egulpment 3221 329 87
() Lapital work in-progress A4 3R 1030
{0) Righil-of-vise amts 1315 11.45
{d) Athar Intaugible assets T 231.00
(] INEARGIBIE assEns undes tevelopmignt 20,89 4410
() Firgang ) ansed's
(i} Invesstments A27175 7L 37
(i) Loans a0q D.05
1) Other Ihancial dssets 37.30 A5.94
() Othey non-cureant assots 50.59 5912
|Sub-total - Non-current assets 1,356.98 1,324.15
I.Current assets
(8) Inventones 246,491 300.33
{b) Financial assets
(1} Investmprts 458.94 318.04
fii) Trade recewables 302,77 362.83
(i) Cachand cach equivalants 17.16 289
(re) Barike bakincsotiher than (ili] aboun 8845 14.2a
1v) Loans 313 003
(vijther inancal agsers 44 40 b1.#8
{£) Assets hetd for sale .93 o1z
[6) @ther crent assets 4677 72.84
Sub-total - Current assets 1,223.60 1,134.20
OTAL~ ASSETS 2,583,58 2;458.35
EQUITY AND LIABILITIES
|Equity
[a) Equitty Share capital 28.92 28 92
(1) Dther equity
Capital rademptian reserve 020 020
Ganaral reservi 60539 608 39
Retainad sarmings 122868 1,192.73
Sub-total - Equity 1,867.19 1,8130.24
LIABILITIES
1. Non-current lishilities
(a) Financial ligbilities
(1) Lease habiliues L23
(1) Dthuer fitvancial Habilities 1743 1855
() Priwisions 27.34 34.43
(€) Digferrad ta Rabilitiag (net) 540 4,16
{d) Other noncurrent liatilines 17 710 1558
Sub-total - Non-current liabilities 69.58 74.72
I.Currant liabilitios
(&) Firaneial lrabilities
(1) Borrowings 10873 t5.26
1} Trade and ather piyables
= Tovslaupstanding dues of mucre enlemcies amnd smallenteprises 4792 22.24
= Tawal outstanding dues of aredilors ovher (han miero enprses aid small 2nterprises 314.71 325.8%
(1) Lease labilies .85 0.36
[1s) Dther financal habilities 52.68 51,81
(bj Other curvent liabilities 5h.1 7822
(¢) Provisions 66.11 571.85
(d) Gavarnment geants 0.70 11,70
Subtotal - Current liabilities 546,91 553.39 |
TOTAL -~ CQUITY AND LIABILITIES 2 583 58 2,4%%.35
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2 Statement of Cash Flow

PageNn, 3

(¥ in Crores
Particulars. Halt year ended Year Ended
AS a1 30-09-2020 | As av30:09-2019 | Asat 31-03-2020
Unaudited Unaudited Audited
CASH FLOW FRONM OPERATING ACTIVITIES
Profit before Tax 50.02 118.96 225.32
Adjustments taresonclle profit befare tak ta nat cah flaws,
Addr
Depracation and Amortisation 2982 33.54 66.63
Inventories written down 408 {0,31) 319
iﬂad debts and irracoverable hatances written off o .12 0.54
Provision for doubtful dabits amd sdvances (net) (Indluding expectad cradit lods) 15238 135 762
Loas on Revalarisation on Importa Payatile 002 .01 0.29
(Prafit) /Less an Revalorsation on Expoits Regeivable 242 (1.01) [2.75)
Finafce costs 233 1.63 3.82
AMIGHESation of fent eaperses (.38 (.38 0,75
54.96 37.71 80.09
Less @
Prafit flass) ondisposal of praperty, plant & Equiprent . (N 24) 020
Prafit /{ Loss ) on saie of mutual fund investmert at FVTPL [ fet) 2.09 772 2403
Marked to Market gain an investments measured at FVTRL 3.26 651 oz
Unwinding of triter st an deposits & Governmisnn Grant (Subicidy 1.45 LR 2.80
Excoptional ltems {Profi an sale of leasehuld Property) . L6AY 16.4%
Sulty Credit Balanitvs Approjuistiad 0.01 145a 351
Fravtsiony v Jangar teduited wreittén bagk n.&6 164 jo3
Revenus fiom deferned EPCG income - 015
Initereesi inmve 121 033 -
Descdead neame 0N . .00
8.68 36.19 50.48
Operating Profit before working capital changes 96.40 120.48 254,85
Waorkmeg Capital Adjustinerits
(i ) /D In Governmsst Grant Recelwlite 330 3,90 61y
[Increass) / Dervease In)mde and Qiher Regevablas (22:172)] 15158 133,52
(Inerease) / Decrease in Iaventories 4923 (49 64) [61.13)
Inerease J { Deziease in Trade and othar Payatilis 1253 (43 20) (38:81)
Ihcrease /1 Pisteaass ) 0 Brovisnns 129 224 i3
23.94 64,98 an.71
Net Cosh ganerated from eperations 125.84 185.45) 295.54
et vakes ratund flpanl) (Net] 2.42 141.59) (67.87)
NET CASH FLOW FRUM OFERATING ACTIVITIES 125.26 143.87 227.67
CASH FLOW FROM INVESTING ACTIVITIES
Proceers frafm sale of PPE 2 ather infangible assets including advamts’ 006 0.04 0.36
Carinission on sabiral leasehiold 1nperly - (U 38}
Inizesmnerits i niutyal funds [Ney (134.5Y) 39194 41638
Dividan recsived - 0.00 0.08
Investment in subsidary {45.39) 1088 50) 490 .50}
It et up athor conppiny & 3 (0 4%)
Paymianes for Purchuss af Froperty, Pant aid Eguipmant (75.70) (33.87) (7% 58)
Interist o 093 033 -
NET CASH GENERATED FROM INVESTING ACTIVITIES (20465 (141.06) 159.20,
CASH FLOW FROM FINANCING ACTIVITIES I
Payments fur lease iabilites (.53) 10.19) (L38)
Finanice Custs (2.23) {1.60) [3.78)
Procesds fram horrowngs 108.73 2334 15.26
|Repaymients uf burrowings (15.26) 113.07) {(1207)
Final and fnterim Lividend Pail (36.15) [94.00]
Tax on Fingl and Interim Dvidend [7.43) {14.32)
NET CASH USED IN FINANCING ACTIVITY 90.59 (35.05 (115.29)
Nef increase / (decrease) in cash and cash equivalents 1430 (32.24) (46.82)
Opening Cash and Cash equivalents 189 49,71 49.71
Closing Cash and Cash equivalents 17,i% 17.47 2.89
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Page No, 4

3 The Company operates in single reportable segment ly 'Engines’.

4 The above statement has been prepared in accordance with the Comys {indian A ting Standards) Rules, 2015 {Ind AS) preseribied under section 133 of the Companies Act, 2013
and other recognised accounting practices and palicies to the extent applicable.

5 The Board of Directors in its meeting huld an 30vh July 2020, had given its consent to Invast in Rights Ixsue for equity shares of Arka Fincap Limited (formerly known as Kirloskar Capital
Limited - wholly owned subisidiary), upto Rs. 124.82 Crs. Durlng the guartar, the Corpany has invested 8s.45.39 Crs a1l Rs 4/- per stave-(inchuding share preraium of Bs 1per share).

6 Exceptional item caugisted of profit on sale of property situated st MIDC Indusirial Estate, Nagapur, Ahmednagan, Mabarashira.

7 The Company has considered the possible effects that may result from COMID-19 in the preparation of these finacial results including recovering of carrying amounts of financial and
non-financial assets. In developing the assumptions relating to the possible future uncertainties’in the global economic canditions because of COVID-19, the Campany has at the date of
approval of financial results, used internal and axternal sources of information and expects that the carrying amount of the assots will be recovered. The impact of COVID-19 on the
Company's financial resufts may differ from that estimated as it the date of approval of the same.

8 Additional disclosures as per Regulation 52{4) of SED) {Listing Obligations and Disclosure Reguirements) Regulations, 2015

SJ Asah Asat Asat As at
" |Paiticulars 30 June, 31 Maich, 30 Septamber,
X 30 September , 2020 )
Na - : 2020 2020 2015
i |Debt Equity ratio [ne of times]* 0.06 0.02 0.01 o.01
il |Dobt Service Coverage Ratio BSCR [ng of times]** ] 23.43 {28.45) 56.87 51.48
ili |lovetest Service Coverage Ratio ISCR [na of times] " 2348 (28.88) 56,37 5148
v |Capital vedempti prve 0.20 0.20 0.20 0.20
v |Networth A (Rs in Grs) 1853.99 180633 1817.03 1798.57
Details of previous and next due date of principal of NA NA NA

commercial Papers (CPs) are as follows:

Details of CP e Date of
isiN :L"gi"; |Redemption/
- Paymentfi
a |CPs-4.6% p.a. {lssued 3rd August 2020) INE146114013 50.00 29th Oct 2020
b |CPs-5% ps. (issued dth August 2020) INE146L13013 E0.00 29th Oct 2020

vil |Credit rating for Convmercial Papars was 'CRISIL AL+,

*Debt-Egvity Ratio = Total Berrowings divided by Equity [Baid up share capital + Other equity)

“HDSCR = Profit before | and ptional hreins divided by Interest oxp + principal repay of Term inan.

*A¥ |SCR = Profit biefore i tand n i iams divided by interest expense.

For computation of ratios lnterest expenses include Ninanoe costs as por standolone Ind AS financial stateiments excluding interest cost of lnd AS 116,
# Capital Redemption reserve created Tor equity shares by back in FY 2012-13.

A Net worth as per sectian 2(57) of Companics Act, 2013,

i Maturity Date of sald CPs was 30th October 2020; however 30th October 2020 being a bank holiday, the praceeds of said Commercial Papers were paid/redeemed an 29t Octabey
2020 L &, mmediately preceding working day, as pev the FIMMOA Guldelines dated 27th March 2020,

9 Figures for the previous periods have been regrouped wherever required to make them carmiparable with those of the current period.

10 The above results far the quarter ended 30 Sey bev 2020 are ra ¢l and v ded by the Audit Committee and approved by the Boavd of Directors of the Company in their
respective meetings held on 30 October 2020 and are subjected o a "Limited Review” hy the Statutory Auditors,

Registered Office; For Kirlpskas
Laxmanrae Kirloskar Road,
Khadki, Punie - 411 003

SANIEEV
Place : Pune NManaging Dirsctar
Date : 30 October 2020 CUN-OTREEIHA




P G BHAGWAT LLP HEAD OFFICE
Chartered Accountants Suites 102, ‘Orchard’
LLPIN: AAT-9949 Dr. Pai Marg, Baner, Pune — 411045
Tel (0): 020 = 272907711772/1773

Email: pgb@pgbhagwatca.com

Web: www.pgbhagwatca.com

Independent Auditor's Review Report On standalone unaudited quarterly and year to date financial results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

The Board of Direetors
Kirloskar Oil Engines Limited .
Laxmanrao Kirloskar road,
Khadki, Pune 411003

We have reviewed the accompanying statement of standalone unaudited financial results of Kirloskar Qil Engines
Limited (or the period ended 30th September 2020 being submitted by the company pursuant to the requirement of
regulation 33 of SEBI (Listing Obligations and disclosure ~ requirements) Regulations, 2015, as amended.

The preparation of the Statement in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013. as amended, read with relevant rules issued thereunder and other accounting principles generally aceepted in India.
read with the Cireular is the responsibility ol the Company's management and has been approved by the Board of
Directors of the Company. Our responsibility is to isste a report on the Statement based on our review. We conducted
our review ol the Statement in accordance with the Standard on Review Engagements (SRE) 2410 "Review of Interim
'Financial Information Performed by the Independent Auditor of the Entity". issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the [inancial statements are free of material misstatement. A review js limited primarily 1o inquities of company
personnel and an analytical procedure applied to linancial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly. we do not express an audit . ypinion.

Based on our review conducted as above, nothing has come to our attention that causes us o believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards and
aother recognized accounting practices and policies has not disclosed the information réquired to be disclosed in terms of
Regulation 33 ol the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 including the manner in
which it is 1o be disclosed. or that it containg any material misstatement.

P G BHAGWAT LLP
Chartered Accountants

FRN : 101118W / W100682
Sanjay Athavale

Partner

Membership No. 83374
Pune :2¢.10.2020

UDIN : 20083374AAAAFE S 425 |

Offices at: Mumbai | Kolhapur | Belgaum | Hubli | Dharwad | Bengaluru
M/s P.G. Bhagwat a partnership firm was converted and incorporated as Limited Liability Partnership from the 28t
September 2020



RIRLOSKAR Ol ENGINES LIMITED
CIN : L29100PN2009PLCE33351

Registered office | Lsxrmantan Fitlorkar oad, Kiadkl Pume - 411003

STATEMENT OF CONSOUDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020

(T in Crores
Consolidated
—— Quarter ended Half vear cnded' Year entad
_ 30-03:2020 30-06-2020 30-082019 30.09-2020 30-09-2019 33-03-2020
Unauditod Unaudived Unaudited Unatsdited Unaydived fudited
1 |Income
a) Revenue from aperations 327,95 43233 #1681 1,250.28 LATEA 1374 45
{b) Otler Incnms (.42 SAL 1134 120 23 23 2]
~ [Totalincome 834,88 42744 §28.15 1,262.32 1,741.82  3,421.9
2 |Expenses !
) Cont g raw matenal: and componsnie consumed nl e 13698 mal A48 9% 789318 1.576Aap
) Purchase of traded goods 13599 59.91 ITAWE 19400 34805 625.51
) Chwos i inventoriag of finizhed goods, work i progress and 2 AR RUST) 16,51 (2.29) (681 25]
traded goords
d) Employea henafits axpansi owh. 2k T m 78 12,52 124,54 290,37
0) Firstnes costs 1186 517 s Bl 5.69 1424
f) Depraciatinnand ameriisatinn evperns 2032 [C2 3N AMad 10,25 43.45 754
q) Ather sxpoon 15485 #34n 171 Atz 24531 334,81 6701
[ Total exp (atog) 15265 436.68 L. 20 1,189.33 1,628.06 319371
3 |rcofit/{Loss) beforc wrceptionnl lems s wax B2.23 {9.29)} A1.49 259 11376 228,2%
4 IEmwpﬂnnal ity - [Cxpenses) / Inoeme - 1540 - L1644 1519
5 _[erofit / (loss) before tax (3 +.4) #2.23 (9.24) 5838 72.89 130,25 244,74
6 |Tan mxpanse :
Cliprent 1942 294 1847 236 A44.05 460
Deterred tax 330 [5:45) (1,09} _ {215} (1.83) [}
{Total Tax expense (6) ) 202 0.5,11,; 17.48 204 4222 56,85
7 |Net Prafit / (Loss) for the periad (5-6) 58.51 (6.73} 4090 52.7% 88.03 187.33
& |other Comprehensive lncome / (Exprise)
Ree-feasurement gains / (losses| ondefingd bt plang aml atters 0.50 s 11 04y 058 (1.413) (287
Income tay effast on above ) - J((3 le (0-2) 0.3'1_” 11,15) 0306 073
[Total pther compretensive income for the year, oet of tan (8) 0.32 0,06 (0.70) .45, 10.77) (2.14
9 |Total sonprahensive income fo) the year, fet of tax {7 + 8) 59,88 ~ 6.67) 4,20 $3.21 87.26 185.75
10 Profit/(Loss) Tor th period attributahis to!
] Dwenrers ol the Company 57,64 (A.67) 30.9% s0E7 653 184 18
) Notrcontrotitg Inteiest 187 (.44 0L Ll 150 271
11 (Oher comprehensive iicome for the pericd attributable {o: | )
3) Ownwrs of the Campaty 038 007 (0.71 a5 f01.78) [ERV)|
b) Nem-cantioiling int=rest (0.01) (061} . (n.a2) 0.01 10,0%]
12 |Total comprehensive income tor the period attributable to; T
) Qwriers of the Comgpany Ry P! 1m0} a2 5142 85 75 143,08 |
b} Nateontrolling interest 198 0.13 0t 2.69 151 260
13 Patti-npy sty stars capial (Face vatve of ¥ 2 gacn) JrCE 2892 283 2892 882 W02
14_Joriie guity ) ) 216
15 Basic anul diluted EPS | T} {Faue value of T2 wach) 108 (0,421 277 50 598 128
nol annualized
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Pange Niw 2

Notes:
L The Parent Company operates in single reportahle segrment namely 'Engumes’. However al consolidated level the Graup has identified three reporiable segments namely 'Engines’, "Electric
Pumps’ and "Financial Sewvices'. The identification of operating segments |s consistent with performance i and all by the t. The € fidated
of Segment wise R , Results, Assets and Uabilities are as unday:
Consolidated
Porticwlans O.uart:r ended Hall year ended Vear ended
30:09-2020 30-06.2020 20-03-2018 30-09-2020 30-09.2019 31-03-2020
Unaudited Unaudited { fiteel Unaudited Upaydited Audited
SEGMENT REVENUE
Engines G0 T 44, 51010} KLY 131928 265543
fElactrie Pumps Ins 25 03,60 14301 26695 302,09 116
Minaneial Services 23589 1657 1038 30,45 19071 4820
Citfiers 47,23 34.08 2282 81.32 .68 132.86
Ureall et el acti) 060 G 076 0;23' '113;11
REVENUE FROM OPERATIONS 827.85 422,33 816.81 1250.28 1717.84) 337945
SEGMENT RESULTS
Englres H3 R (1460} 31,37 4927 5,99 206.08
{Hlectnie Fumps 1268 224 .32 14910 14,46, 0 @q
Firaneiyl Services 13.8% P | 133 paiih | 2.9 12,73
Others LAt (0.77) (4 &4} 08 (s.49) (14.88)
Unallocared 2.14 1,26 9,81 336 14,53 1574
ol M.jﬂi (1.07) 34,84 5002 119,65} mﬂ
Lesy,
{i] Fitance Cost 11.26 5.17 295 17083 5 89 1421
i) Exceptionad e u.ooL 0.00 116:47) .00 [16.49) [15.48)
Profit/(Loss) Before Tax §2.23 (4.24) .38 72.99 3025/ 244.74
SEGMENT ASSETS
EREINES s 80| 15071 1099.07 105490 119907, 117574
|Clertric Pumps 471.2) A46.81 47405 a71.22| A74 0% 28R A6
Financial Serylces 140,449 80191 S0 4R 1140 45 LENE 61747
fithers G, 34 B0 [ Bu.3L 7608 6.0%
Dnallocated asse R LRUR TS W14 54 DA% 414 54 A1% &2
TOTAL ASSETS 3353.401 2782.91 2594, 291 3353.40) 594,291 2761.29
SEGMENT LIABILITIES.
Ertiihies A7 BRI 6T R 497 79, 40 B8 A96.90)
Elactric POmps 1¥2.42) 167 63 143 37 13742 191,42 20240
Finanuial Services SAF TR AN usar 55728 856 &A1t
Qthers SELAG T9.83 2998 55 40 24 58| G
Unallcrtad Llabilitles, PATARY 18 13522 A 13522 LA, 20
FOTAL LABILITIES 1560.63 104701 855 LY 156063 855,18 1016.73]
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2 statemient of assets and Habilites [Batance Sheet)
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(¥ in frares )
Consalldated
As ot Asat
Parficims 30-09-2020 31.03-2020
Unaudited Audited
[ASSETS
1. Nah-current wisets
(m) Progesty, plant and squipment BL07 852,32
(1] Capital wasthin-prograss 4413 3037
| () Right-af-use agsets 26,42 mla
(el Goodwill 184:50 1RA N
e} Cither Inrangilils sssots 5450 AL02?
1F) Intangible assuts unher develapmant N6 a7 4%
(e} Firarsal ansety
) nvestrents 2401 7033
(i1} Tradv recelvabies
(i) Rerevaties of Finanoial Servicn Business 29345 181 4%
(v Loans 023 .28
(V) Othé flrvardial asoas 5036 422
(1} Weferrer mxassets inst) 3482 302
(1) Other nun=currem a5 3% 34 13,66
Sub-total - Nomscurrent assens 1,201 50 1,082:18
(L.Cuirent assets
(&l \nveatnries 373489 AN6. 77
() Fipancisl assess
{1) mvestinants A4 458.28
() Vratn cecpivahle: Wik M2 A0
1)} Gash aned eanbeguivilens Ins 18 12634
{iv) Bk balanceother than () above BRAT 1,25
(v} Receiwables of 1inanrtal Servics Business 21201 180,79
{vi) Lnans i 0.26
(sh1) Dthar fimaricial assiry BLLB 6342
() Assety hald tor sale 0.3 012
{d] Currant tax a5sets (e 035 0.64
{e) Urhar cureant arsits B 07 115 76
Sub-total - Currant assety 2,151.90 1,679.70
ITOTAL - ASSETS 3,353 45 2,761.89
IEQUW\’.MD LIABILITIES
Equity
() Lrpiity share cagial B9 2397
(b) Other equity
{i) Capnal redemptian reserve 0.10 020
(i) Sharg Premiom
[iil) General reservn H08 39 HOR 14
{tv) Statutory resarve L22 1.2
V) Empinyee StockOption Resurve ok ] a.n
{vi) Retaunad warilngs L4754 1,303, 40
LW} Reeserves ceprissenting unvealived gains/ lasues 011 0.3
Sub-tota) - Equity 1,192.77 1,745.16
LIABILITIES
1. Non-current liabilities
(u) Financial labihlies
{i) Burrowings 25119 (BT
(i) Lease Liabilifiosg, 813 A
(i) Other ficgaial Usbilitios 43582 12637
(1] Provickans 2888 5.7
(6) Daferred tax hiabilites fnet) 1Em 1514
(d) Dther nonesyrrent labilities 1770} L 58
iSub—tolal - Non-aurrent llabilities 491.65 264,73
Curyent libilities
{a) Financial halilies
1) Borrawings 356 fA9r
[11] Trade arul atlsr payables
- ol outstanding dues.af mitrment=rnsises and saall entgrpr e A3 55 Q6
- total ouistanding diter of rreditors other than: micra arterprsey and small entsrperises W7M 357 A1
[iif} Lease lablitias 378 537
(i) Dthet financial llabilties 104 38 qu,21
(i Othesr curesnt fiabilites 6152 d7al
(©) Provision 8777 6'2.04
(o) Gavernirent grats 0,70 .70
[Sub-total - Current Habilines 1,06R.98 745,00
TOTAL - BOUITY AND LIABILITIFS. 3,354.40 2,761,589
Contd..4
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{3 in Croris )
—
Porticulnrs Asat 30-02-2020 | Asau30-09-2019 | Asat31-03-2020
Unaudited Undudited Audited
CASH FLOW FROM OPERATING ACTIVITIES 7289 130.25 244.74
ﬁ?tnﬂt before Tax
| Adjustments to rerancile profit before tax to act cogh flawe:
Adui:
Depreciation and Amortisation 40,23 A3.4% 8734
nventories writtes down K45 A 544
JBad debts and irreroverahie balances wiitten ofi 021 o 243
Provision fof doulsriul debits snd sdeanees (rat) [Inehiding exprcta crpdit lois) LRV ERAT G629
Liss/{prafit) an Reyalorisation an tmports Fayshls a0y (0.01) 930
Lo [ (profit) on Revator on leparts B ot 105 (1.0 (R
Logs on Revalorlsatian on Forex Laans ¥ . 117
Provisions fof shiare based payments taz 251 LErS
Unrealived Cschange Ditferences in translating the financial stavements of & foreign operation - 0408 s
| nance o5t 1203 5:89 1421
| Amartisation of rent-expenses 122 A 141
B5.46 £7.70 12136
Laxs:
Profit /{Loss)on dispasal ol assets & Others 02 (0.85) ‘ (27|
Amarused discount incuean commircial raper 202 - 14z
lutarest received on debt mistrument B 0R 033 5 A0
Profiv / ( Loss ) onsate of ptusl fomd investment at FVIPL (ned) 208 p.58 24.03
iviarkad to Marketgain on investments measuoed av FVTPL including of financial service business 3452 ray n2s
[Unwindirnig of Interest an depiositg & Govornment Grant (Subsldy sz bl anider P5) schpme, 20011} 0,90 238 393
|[Excaptionmal Iteme (frofit gnsale i lessehold Fooperty) - 1649 1549
It et inrorme 414 -] -
Sundry Credit Balanses Appropriated 002 L1499 370
Provisions no tonger reguiced writren back 059 135 Y]
Revenue from deferred ERCG (ncame - - 0,15
IDtviclend Incame. B 0,00 0,00 0.00
2177 41.03 6212
Operating Protit betore working capital changes 1317.08 146,92 303.78
| Warking Capueat Adjussments
(Incrwase) [ Decresse (0 Gadernmsnl Grant Recelyahles 230 199 B
(tncrieave) / Dacrease in Trade and Other Recpjvakiles 162.28) 14429 12078
(Increase) / Dacrepse In Recevables of Minanclal Service Business (149.98) (120.28) 363.14)
{increasel [ Derresse in Inventaries a3 {72.00) (10213
[ncrease / | Decrease ) in Tradiz ahd other Payahles 1020 fsaaj] 124 14}
Increase f [ Devrease ) im Pronisinm 5.30 683 278
{424.03), {52.30) {350.55)
Net Lash generated from operations 1304 a2 [46.87)
et taxes e funid/ {pai) (net] nag (£ 92) (77 30)
NET CASH FLOW FROM OPERATING ACTIVITIES 14,03 47.70 (124.17)
CASH FLOW FROM INVESTING ACTIVITIES
Add :
Progess from i of PPE % other intangible assels including atvanc: (11 06S 107 |
Comniission on safe of leasehold Frogeny v - (0:38)
Invastment (v / Praceads fram Sale of Ihvestrents { Net ) (R 149.13)] 31,00 ERTIEG
Interest recevad on debt instrunutnd 5,17 a3 5.24
bt i ER
Dividerd Income 0,00 00U
Invesment i ety [strommnt of arher sompanies 4 {9149}
Favments lov Purchigeol Pronerty, Plant and Baulpmeni 2 .xq)| [3r.43) (82:88)
| NET CASH GENERATED FROM INVESTING ACTIVITIES (395,45 155 23335
CASH FLOW FROM FINANCING ACTIVITIES
Payment for lease balilives [2.u8) 3y (210
Finanee st (14.44) (5:49) [13.35)
Procentis/(Repayment) bormwings (Net) 53525 (2.0n0)} 87.69
Stamp duty patd an night rene by subsidiarg 2ompany (Sl Fiscas Lirmited) - (G 50) {000
Firal amed tntarir Oividsnd Pajel . [ETR L (94.190]
1w om Final and titurn Dividend a (2A43) [19.33)
INET CASH USED IN [INANCING ACTIVITY 51816 (53.94) (32.58)
Net incressie / (decrsase] in cash and cash squivatents 136.34 {8.69) 56.60
Opening Cash and Cash eguivalents 128.54 61,74 61.74
o !
|Closing Cash and Cash sguivaleats 26618 £7.08 13934

Comd..&
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Asper IND AS 108 "Operating Segments”, The Group has repurted "Segment Infornwation’ as described below:=

A) Engines - The Engls Includes production, sales nnd services of Engines, Gensets and spares par.,

B) Hestric Pumps - The Electric Fumps seg mecludes praduction, sales and servites of Fleetric Pumps.

€) Financial Services - This segment includ wations uf rendering financal services through wholly owned NRFC sulwsidiary ARKA Fincsp Limited. (formerly known as Kidoskar Capital
Limited)

B) Other Segments - This represents athers operating business segments which are nat separately reportable as per IND AS criterion.

E) Unallocable - Unallocabliz camprisis of dssets, lahiiities, (evenue and expenses which are not directly related with any of operating segments.

The above statement has been pregared o acvord with thi Companies (Indian § Standargds) Rutes, 2004 (Ind AS) prascrilied under section 133 of the Compranies Act, 2013 and
other recognised actounting practicos and poficies to the extem applicable.

Exieptinnal item cansist of profit on xale of proparty situated at MIDC Industrial Estate, Nagapur, Abmednagar, Maharashtra.

The Hoard of Directors In its meeting held on 20t July 2020, bid given its consent to invest in Rights tssue for equity shares of Arka Fincap Umited {formerly knawn as Kirlogkar Capital
Umited - wholly awned subsidiary), ugto Rs. 124,62 Trs., During the quarter, this Parest Cowmpany has inveuted fs. 4539 Urs a1 €5 4/- per share incdoding share premivm of s 1 per shara),

The Group has cansidernd the possible effects thal may result from COVID-LD Iy the piep of these fh tal results includlng cecmviering of carrying amoums of financial and non-
financiy assets, in developing the 4 prions celating to the p I futute uncatalnties i the global economic conditians because ol COVID-13, the Group has at the date of appiroval of
fimanctal results, used internal and exteraal tes af information and © that the sarryving amount of the assets will be recavered. The Impact of COVID-18 on thie Campany's fimncial
results may differ from that extimated as o the datizof approval of the sama.

The Consolidated Financials Results inchudas the results nf Tollowing Subisidiarfess.

i) LaGsjjar Machineries Private Limited

i} ARKA Fincap Limited (Formerly known as Rirlagkar Capital Limibed)

fil) KOEL Americas Corp.

The figures for the provious pariods bave besn regrauped wherevie reguired to mabe them compacable with these of the current perlod.
The above results for the half year ended 30 Septemibler 2020 are reviswed and ravammended by the Audit Committee and approved by the Board of Directors of the Company in Hhsir
pecti 55 held on 30 October 2020 imd @re subjested to 3 "limited Review" by the Statutory Audltors:
Tegisteved Office. Vor Kirloskar Ofl Engined Wimited
taxpianrag Kirloskar Hoag,
Khadia, Pune =411 03
o
SANJEEV NIMICAR
Place : Pune Managing Direstor

Dirte, 30 October 2020 DIn:0Z8E9394




P G BHAGWAT LLP HEAD OFFICE

Chartered Accountants Suites 102, ‘Qrchard’
LLPIN: AAT-9949 Dr. Pai Marg, Baner, Pune — 411045

Tel (O): 020 - 27290771/1772/1773
Email: pgbh@pgbhagwatca.com
Web: www.pgbhagwatca.com

Independent Auditor's Review Report On consolidated unaudited quarterly and year to date financial results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

I'he Board of Directors

Kirloskar Oil Engines Limited -
Laxmanrao Kirloskar road.

Khadki. Pune 411003

I. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Kirloskar Oil Engines
Limited ("the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as "the Group"), for the period
ended 30th September 2020 heing submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015. as amended.

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act. 2013,
as amended. read with relevant rules issued there under and other accounting principles generally accepted in [ndia. read with
the Circular is the responsibility of the Company's management and has been approved by the Board of Directars of the
Company. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the: Statement in accordance with the Standard on Review Engagements (SRE) 2410 "Review
of Interim Financial Information. Performed by the Independent Auditor of the Entity". issued by the Institute of Chartered
Accountants of India, A review of interim financial information consists of making inquiries. primarily of persons responsible
for financial and accounting matters. and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us o obtain
assurance Lhat we would become aware of all significant matters that might be identified in an audit. Accordingly. we do

not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015, as amended. to the extent applicable.

4. The Statement includes the results of the following subsidiaries :

a. La-Giajjar Machineries Pvt Lid

b. ARKA Fincap Lunited (Formerly known as Kirloskar Capital Limited)
¢. KOEL Americas Corp,

the review reports of the other auditors referred to in paragraph 6 below. nothing has come to our atlention that causes us to
helieve that the accompanying Statement. prepared in accordance with the recognition and measurement principles laid down in
the aloresaid Indian Accounting Standard and other accounting principles generally accepted in India. has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations. 2015, as amended. including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the consideration of

6. We did not review the interim financial information of one subsidiary included in the consolidated unaudited financial
results. whose interim financial information reflect total assets of Rs.1138.64 crs as at 30th Sept 2020 and total revenues of’ Rs,
39.46 ers and Rs.22.90 crs. total net profit after tax of Rs. 7.05 crs and Rs.3.49 crs and total comprehensive income of Rs. 7.05
ers and Rs.3.49 ers for the period from April 2020 to 30th Sept 2020 and for the guarter ended 30th Sept 2020 respectively and
cash flows (net) of Rs. 123.90 crs for the period from 1st April 2020 to 30th Sept 2020 as considered in the consolidated
unaudited financial results. These interim financial information have been reviewed by other auditors whose reports have been
furnished to us by the Management and our conclusion on the Statement. in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the reports « [ the other auditors and the procedures performed by us
as stated in paragraph 3 above. Our conclusion on the Statement is not modificd in respect of the above matter.

Offices at: Mumbai | Kolhapur | Belgaum | Hubli | Dharwad | Bengaluru
M/s P.G. Bhagwat a partnership firm was converted and incorporated as Limited Liability Partnership from the 28"
September 2020




P G BHAGWAT LLP
Chartered Accountants
LLPIN: AAT:9949

7. The consolidated unaudited financial results includes the interim linaacial information of one subsidiary which have nol been
reviewed/audited by thewr auditors and have been furnished to us by the management, whose interim financial information
reflect total assets of Rs. 13.59 ers as at 30th Sept 2020 and total revenue of Rs. 10.68 ers and Rs.8.65 crs. total net profit/(loss)
after tax of Rs.0.16 crs and Rs. 0.09 ers, total comprehensive income of Rs .0.16 crs and Rs. 0.09 crs for the period from 15l
April 2020 1o 30th Sept 2020 and for the quarter ended 30th Sept 2020 respectively and cash flows (net) of Rs. (1.28) ers for
the period from st April 2020 to 30th Sept 2020 as considered in the consolidated unaudited financial results. According to the
information and explanations given to us by the Management, these interim financial information are not material to the Group.
Owr conclusion on the Statement is not modified in respect of the above matter.

P G BHAGWAT LLP
Chartered Accountants
FRN : 101118W /W100682
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