
                                                                                                                                                                                                                                  

                                                                                                                                                         

 

 
Ref No. 2997/24                                        2 February 2024 
 
The Department of Corporate Services 
BSE Limited 
P. J. Towers, Dalal Street, Fort, 
Mumbai 400001 
(Scrip Code : 500245) 
 
Dear Sir / Madam, 
 
Subject :  Financial Results and Limited Review Report 
 
Pursuant to Regulations 30, 33, 51 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 we submit the following documents : 

 Statement of unaudited financial results (standalone and consolidated) for the quarter 
and nine months ended 31 December 2023 and the consolidated segment reporting for 
the quarter and nine months ended 31 December 2023, as approved by the Board of 
Directors of the Company at its meeting held on 2 February 2024 and 

 Reports on Limited Review from Kirtane & Pandit LLP, the Statutory Auditor. 
 
The meeting of the Board of Directors of the Company commenced at 11.30 a.m. and 
concluded at 1:45 p.m. 
 
You are requested to take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
For Kirloskar Ferrous Industries Limited 
 
 
 
 
 
Mayuresh Gharpure 
Company Secretary 
 
Encl : a/a 
 
  



KIRLOSKAR FERROUS INDUSTRIES LIMITED 
A Klnoskar Group Company 

Registered Office : 13, Laxmanreo K,noskar Road, Khadk,, Pune 411003, Maharashtra, India 

Telephone No : +91 (20) 66084645 Fu No : +91 (20) 25813208 Email: ldjlonyestor@kr1oskar com Website : www kIrtoska(feqous com 

CIN: L27101PN1991PLC063223 

Statement of Unaudited Flnanclal RHulta for tho quarter and nine months ended 31 December 2023 
(Figures are , In Crores unless stated otherwise) 

Sr P1rtlcut1rs Standalone 
No Quarter ended Nine months ended Year ended 

31-0ec-23 30-Sep-23 31-0ec-22 31-Dec-23 31-Dec-22 31-Mar-23 

Unaudtted Unaudited Unaudited Unaudited Unaudited Audited 

1 Revenue from Open,t,ons 96800 879 81 1,075 09 2,774 29 3,158 44 4,149 42 

2 Other Income 4 71 2 44 327 849 3912 42 38 

3 Total Income (1+2) 972.71 882.25 1,078.36 2,782.78 3,197.56 4,191.80 
4 Expenses 

(a) Cost of Matenals cons'-"'ed 621 92 538 70 66414 1,74642 2,028 30 2,639 50 

(b) Purchase of stock-tn-trade 

(c) Changes In Inventories of finished goods, (8 35) (2363) (654) (40 94) 4 54 (12 43) 
wOlt<~n--p,ogress and stock~n -trade 

(d) Employee benefits expense 4166 38.83 3612 117 92 104 87 152 05 

(e) Finance costs 27 39 2699 22 03 8000 61 52 84 76 
(f) Depreciation and amortisation expense 34 27 32 24 2645 9796 7615 10396 
(O) Other expenses 185.83 19318 197 62 56421 56036 751 .93 

Total Expen••• 902.72 806.31 939,82 2,565.57 2,835.74 3,719.77 
5 Proflt before excopllonal Items and tu (3-4) 69,99 75.94 138.54 217.21 361.82 472.03 
6 Except,onal Items 

7 Proflt before tu (5-6) 69,99 75.94 138.54 217.21 361.82 472.03 
8 Tax expense 

(a) Current tax 1280 13 73 34 11 4204 8882 103 74 
(b) Deferred tax 545 533 2 04 12 79 4 76 1585 
(c) Shon / (Excess) provision of eartler years (061) (061) 174 

Total Tax expense 18 25 1906 35 54 5483 92 97 12133 
9 Proflt for the period (7-8) 51.74 56.88 103.00 162.38 2&8.85 350.70 

1 0 Other Comprehensrve Income 
A) (1) Items that will not be redassified to profit or loss 1 27 (078) (016) (267) 022 (H6) 

(11) Income tax relating to ,terns that will not be 
(0 32) 019 003 067 (006) 082 reclassified to profit or loss 

B) (1) Items that will be reclassified to profrt or loss 

(h) Income tax relating to items that will be 
reclasslflOd to profrt or loss 

Total Other Comprehensive Income 095 (059) (0.13) (200) 016 (2 74) 
11 Total Comprehenalve Income [comprtalng Pront 52.19 56.29 102.87 160.38 269.01 347,96 

(after tu) and Other Comprshonalve Income (after 
tax) for tho period) (9+10) 

12 P11d-up equtty share capita! (Face value of, 5 each) 6964 6960 6944 6964 6944 6948 
13 Paid-up Debt Capital 25000 25000 25000 25000 25000 250.00 
14 Reserves exduchng revaluation reserve 1,548 87 
15 Debenture RedempllOn Reserve NA NA NA NA NA NA 
16 Earnings Per Share (1n 'l (not annuahsed) 

(a) BaStC 3 71 409 7 42 1167 19 37 25 26 

(b) Diluted 366 4 06 7 37 1158 1930 2512 

Notes 

1 The Company operates only ,n one segment, namely Iron Castings 

2 This statement has been prepared In accordance with lhe Companies (Indian Accounllng Standards) Rules, 2015 ('IND-AS') prescnbed under Sect,on 133 of 
the Companies Act, 2013 and applicable recognised account,ng practices and policies 

3 The abcrve results have been re'MWed and recommended by the Audit Commottee and approved by the Board of Directors at ,ts meeting held on 2 February 
2024 The above results are also subjected to 'Limited Rev,ew by lhe Statutory Auditor 

4 Consequent to allotment of 72,400 Equity Shares of, 5 each fuly paid pursuant to 'KFIL Employee Stock Option Scheme 2017' and 'KFIL Employee Stock 
Option Scheme 2021' dunno the quarter, the Issued, Subscribed and Paid-,ip equity share capital of the Company has increased to, 696,358,970 comprising 
of 139,271.794 equ,ty shares of, 5 each 

5 Duong the quarter under review a sum or Rs 200 Crores was raised by ,ssue of ex>mmeraal papers and the proceeds has been ulll1sed for wOlt<,ng capital 
requ,n,ments and general corporate puposes The I0Ial outstand,r,g value of CommelCl8I Papers as on 31-Dec-2023 was Rs 196 44 Crores 

6 The comparatrve figures have been regrouped and redass,fled to meet the currant quartefs / yeafs classlficallon 



KIRLOSKAR FERROUS INDUSTRIES LIMITED 
A Klr1oskar Group Company 

Registered Office : 13, Laxmanrao KIrtoskar Road, Khadki, Pune 411003, Maharashtra, India 

Telephone No : +91 (20) 66084645 Fax No : +91 (20) 25813208 Email : kfilinyestO((l!kJrtoskar com Website: WWW kortoskarfen"ous com 
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7 Add1t1onal information pursuanl to requirement of Regulation 52(4) of the SEBI (L11llng Obligations and Disclosure Requirements) Regulations, 2015 and as 
amended 

Standalone 

Quarter ended Nine months ended Year ended 

31-0ec-23 30-Sep-23 31-Dec-22 31-0ec-23 31-0ec-22 31-Mar-23 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Debt-Equity RallO 0 71 070 053 0 71 053 055 
(Debi/Equity) 
(Debt loog term borrowings + Short term borrowings] 
(Equity Total Equity] 

Debt Service Coverage Ratio • Annualised 196# 211 # 404 207# 3 72 184 
(Earning 1v11lable for debt seMCes /Interest+ 
Instalment) 

(Earning available for debt services net profi1 before tax+ 
non cash e,q>enses (Oep,eaallOn and AmortlsallOn) + 
Interest expense on borrowings) 

(lntaresl + Instalment Interest expenses on bomM,ngs 
and current matuntHt1) 

Interest Service Coverage Rallo - Annuahsed 356 381 7 29 3 72 688 657 
(EBIT / Financa Charges J 
Net Worth (fin Crores) 1,731 53 1,677 16 1,558 83 1,731 53 1,558 83 1,606 47 
(EqUtty share cap.ta! + secunbes premwm + reserves 
aoated out of profit] 

Current Rabo 086 087 089 086 089 084 
(Current Assets/ Current Liab,lbes) 

Long term debt to worlung capnal 9 23 809 923 18.90 
{Non current borrowings + current matunt,es of long term 
borrow,ng] I (Total current asse11- (Current l1ab,l1bes-
Current Maturibes of Long term borrowling)] 

Bad debts to Accounts receivable ratio - I 
(Bad debts]/ (Average trade rece,vables] 

Current hab,ity rallO 0 72 0 71 072 072 072 076 
(Total current liabihbes] I (Total llat>,ht,es] 
Total debts to total assets 0 32 030 0 24 032 0 24 0 25 
(Non current borrowiings+ cum,nt borrowiings] / (Total 
assets] 
Debtors turnover 702 664 833 671 815 170 
Inventory turnover 392 3 32 4 92 363 5 07 4 57 

Operating margon (%) 1311% 1509% 1709% 1394% 14 58% 14 90% 
(EBITDAJ / (Turnover] 

Net profil margw, (%) 535% 647% 958% 585% 851% 845% 
(Profit/ (loss] alter tax/ Revenue from Operations] 
• Working cap,tat II negative 
# Figures have not been annuaksed for rellO calculabon conS!denng the shutdown of furnaces for upgredalion 

F skar s Industries Limited 

·u ·1 -- -- -
Place : Pune R. V . Gumaste 

Date : 02 Feb 2024 Manaaina Director (DIN . 00082829) 
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Statement of Unaudited Flnanclal Results for the quarter and nine month• ended 31 O.Ct mber 2023 
(Figures are , ., Crores unless stated otherwise) 

Sr Particulars Consolldated 
No Quarter ended Nine month• ended Year ended 

31-0ec-23 30-Sep-23 31-0ec-22 31-0oc-23 31 -Doc-22 31-Mar-23 

Unaudited Unoudlted Unoudlted Unoudltod Unoudlted Audited 

1 Revenue from OperatJons 1,54821 1.55969 1,600 52 4,610 37 4,851 89 6,417 45 

2 Other Income 8.89 4 29 4 81 1764 37 73 49 33 

3 Totallncome (1+21 1,557.10 1,H3,II 1,IOS.33 4,121.01 4,189.12 6,466.78 
4' Expenses 

(a) Cost of Materu>!s consumed 64469 81015 92193 2,52614 2,640 16 3,717 66 

(b) Purchase of stock-11>-tr-

(c) Changes on ,nventones of finished goods, 
wot1c.en-progress and stoclMn -trade 398 11 41 (3334) (2907) 1062 (19 89) 

(d) Employee benefits expense 8682 85 74 8092 254 48 230 74 31968 
(e) Finance costs 2957 2974 24 73 86 54 69 76 95 47 
(I) Oopreclation and amonlsation expense 6346 5704 42 92 16716 124 66 172 58 
(g)Othere)(l)<lnsel 378 70 40009 38978 1.16711 1,155 70 1,564 09 

Total Expona .. 1,409.22 1,3M.17 1,421.M 4,174.31 4,431 .'5 5,149.79 
5 Profit before oxceptlonol llems and tax (3-4) 147.88 169.11 171.39 453.53 457.97 616.99 
6 Exceptional llems (36 73) (36 73) 
7 Profit before tax (5-1) 147.11 133.01 171.39 416.90 457,97 616.99 
8 Tax expense 

(a) Current tax 2958 44 52 47 85 109 79 120.92 169 54 
(b) Deferred tax 12 97 6 89 1 « 2718 3 71 1710 
(c) Shon/ (Excess) provoSIClfl of ear1oer yeans (060) (9.42) (698) 

Total Tax expense 42 55 51 41 4869 136.97 11521 17966 
9 Profit fort!M portod (7-11) 105.33 11 .17 129.70 279.93 342.76 437.33 

10 Share of Profit/ (Loss) of associates NA NA NA NA NA NA 
1 1 Other Comprehensove income 

A) (1) Items that WIii not be reclassified to profit or loss 027 7 06 010 500 100 (0 25) 
(i) Income tax relating to Items that WIii not be (007) 091 (004) 1 43 (0 27) (001) 

reclassofled to profit or loss 

B) (1) Items that WIii be reclassofied to profit or loss (025) (026) 327 0 23 266 119 
(H) 1ncome tax relabng to ,toms that WIii be 

roclassofled to profit or loss 

Tota! Other Cornprehonsovo Income (005) 7 71 3 33 666 3 39 093 
12 Total Cornprehenalve Income [comprtalng Profit 105.21 19.31 133.03 215.51 346.15 431.26 

(after tax) and Other Comprehenalve Income (after 
tax) for the portod) (9+1D+11) 

13 Profit I (Lou) 11trrtbutable to : 

Equity Shareholdens of Parent 7633 6825 11661 21859 30687 39510 

Non Controlling Interest 29.00 1342 1309 6134 3589 42 23 

14 Other Comprehenalve Income attributable to: 

Equity Shareholders of Parent 0 44 866 165 7 64 182 (085) 

Non Controllong Interest (049) (115) 168 (098) 1 57 178 

15 Total Comprehenalve Income 11trtbut1bte to : 

Equity Shareholdens of Parent 7671 7711 11826 22623 30869 394 25 

Non Controi!lng Interest 28 51 12 27 14 77 60.36 37 46 44 0 1 

16 Pa.d-up equoty share cap,u,! (Face vllue of, 5 each) 6964 6960 6944 69.64 69 44 6948 

17 Paoo-up Debt Capita! 25000 25000 25000 25000 25000 25000 
18 Reserv11 excluding rev1luataon rtHrve 2,024 40 

19 Debenture Redempbon ReseNe NA NA NA NA NA NA 

20 Eamlngs Per Share ("1 ') (not annuatosed) 

(a) Basoc 5 48 4 91 840 15 71 2210 2846 

(b) Otluted 5 43 4 87 8 35 15 58 21 97 2831 

Notes 
1 This statement has been prepared on aCCO<dance woth the Companies (!nd,an Accounting Standards) Ru1es, 2015 ('1NO-AS') proscnbed under 

Section 133 of the Companies Act. 2013 and applicable recognised accounbng pracbces and polocoes 

2 Tho above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at ,ts meobng hold on 
02-Fel>-2024 Tho above results are also subjected to 'Limited Review' by the Statutory Auditor 

3 ~ lllm Tndem Port and Power Company Pnvate Umrted (TPPCPL), a wholly owned subsidiary of ISMT ltd, a!ong W1th Its subsldianes 
in tho pr1ons years had propQsed to set up a Thorrnll power Pf'0IOCI and capbve port ., Tam,lnadu TPPCPL had obtaoned the approvals for the 
prOfKts 1ndudM1g KQ\Jts1bon of land but no constructton actMty had commenced The Govt of Tam,lnadu had granted vanous permisss,ons to 
TPPCPL for setting up the aforesaid Por1 and power proJOCt SubsequonUy, Govt had withdrawn the perrn,sslons so given in the ea~oer years 
which WIS challenged by the company in Hogh Cou<1 by way of wnt pebtJons 
Dunng the previous quarler, the Hon'ble Madras Hogh cour1 has d,smossod all of the saod Wnt Petitions filed by TPPCPL TPPCPL has challenged 
the above mentioned order by filong Wnt Pebtion before the OMsoon bench of the Madras H,gh Cour1 on ~-2023 On fu<ther hoanngs, the 
bench has directed the Govt. to file reply Till the date of these results, there os no change on any of the facts of the case 
HOY/ever, based on the current facts, the company has conservatively provtded for impairment 1n the value of the Property Ptant & EqUtpments to 
the extent of Rs 36 73 Crores as per !nd AS 36 impawment of Assets· 



4 During the previous quarter under review, the Company has acqutred 100 percent of the paickJp equoty share capdal and the sole management 
control of Oliver Eng,neenng Pnvate Umtted ('OEPL') In terms of the Oroer passed by the NatJonal Company Law Tnbunal, New Delhi and OEPL 
has become wholly owned subsidiary of KFIL with effect from 29-Sep-2023 For the purpose of consolidated f,nanclal statements the fa,r value of 
assets and ltabtltbes acqutred of OEPL has been detarm,ned ,n acco<dance with Ind AS 103 • Bus,ness Combtnattons" as on 29 Sep-2023 As of 
31-Dec-2023, OEPL has not commenced ,ts operattons 

5 The comparative figures have been regrouped and redassdied to meet the current quarte(s I year's dassrficalK>rl 
6 Ack:hll0n8' ,nformabOn pursuant to requirement of R90ulation 52(4) of the SEBI (L1suno Obligations and Otsdosure Requirements) RegulatK>ns, 

2015 and as amended 

Consoltdated 

Quarter ended Nmemonthsanded Year ended 
31-Dec-23 30-Sep-23 31-Dec-22 31-Dec-23 31-Dec-22 31-Mar-23 

Unaud~ed Unaudited Unaudited Unaudited Unaudtted Audtted 

Oobt-Equoty RlbO 0 39 0 39 029 039 029 032 
(Debt/Equity) 

(Debt long term borrowings+ Shon term borrowings) 
(Equity Total Equ,tyf 

Debt s.vte.e Coverage RabO. Annuahsed 226 245 503 233 4.58 2 39 
(Eam,ng available fOf debt services/ Interest+ Instalment) 

(EamK1Q ■v11t1ble for debt M1'V1ces net profit before tax & 
Exceptional items+ non cash expenses (Depreciation and 
Amorbnbon) + Interest expense on borrowmgs) 

flnterest + Instalment lntereat expenses on bon'Owlngs 
and current matuntles) 

lnterett service Coverage Ratio . Annualised 600 6 71 8 21 612 7 56 7 46 
JEBIT / Ftnano1 Cha~• I 
Net Worth (' in Crorea) 1,775 49 1,69618 
(Equtty share capital+ secunbes premium+ reserve. 

1,538 67 1,775 49 1,538 67 1,59316 

created out of profit) 
Current RallO 120 120 115 1 20 115 112 
(Cu<rent As,ets I Current uobtlrues) 

Long term debt to working capital 114 123 141 114 141 129 
INon current borrowings+ current matunbes of k>ng: term 
borrO'MnQ) / (Total current as■ets• (Current l1at»11ti ... 
Current Matunbea of Long term borrowing)) 

Bad debt• to Accounts receivable raltO 
!Bad debtlf / (Average trade r.ceivablesf 

Current tlablltty ratio 0.72 0 71 0 74 0.72 0 74 076 
(Total current llabltilies) I (Total ~abihties) 
Total debts k> IOtal llHIS 0 22 0 21 015 022 015 018 
(Non current borrowings+ current borrowings)/ (Total 
IISell) 
Debtors turnover 719 7 36 822 714 8 31 7 89 
lnvento,y turnover 301 300 3 54 295 3 78 3 57 
Operaltng margH1 (%) 14 99% 1618% t510% 1500% 1270% 1302% 
IEBITDAJ / [T umoverf 

Net profit margin(%) 6.80% 524% 810% 6.07% 710% 681% 
(Profit I (k>ss) after tax J Revenue from OperabonsJ 

F skar s lndustnes Ltmaed 

~ ------ -

Place Pune RV Gumaste 

Date 02 Feb 2024 Manao,no Director (DIN 00082829) 
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Conaolidated Segment Information 

st No Partkullirs Quarter tnded Nine monthS ended I Yearended 

31-l)oc-23 30-Sop-23 3Hloc--22 31-0ee-23 31-Doc-22 I 31-Mer-23 

UMudtld Unaudded Unaudited UnaudQd UnaudQd I Audllod 
(F1gurn a,1 , in Crorn unless llaled othel"Mle) 

Q 1. Segment Rewnue 

<•> c-.gs.gnw,1 95515 811989 1,008 511 2,746 40 3,13876 4.12353 

{b) Tube segmtnl 545 79 59447 481195 1,87176 1,554 62 2,108 75 
(C) SIMI Sogmon! 383 71 42884 393 le 1.251 90 1,391.53 1.7811511 
(cf) Unallocetod Total 1984 2038 1314 5220 3962 5317 
Lna lnter Segment Rtwm.ltl (including inler 38826 351 89 381 51 1.11189 1.270811 1,654 511 
-nl 
Net aattaAncome From o,,-rauona 1,5#,ZI 1,551.ff l ,fOO.SZ 4,UO.J7 ,,,s1.a, ,,,17.45 

N) z. Segmrtnt RHutts 
(Profit(+) I LoH H beto,. tu and interest trom 
'·--· -- ... 
(•) ......, Segment 9103 119 92 151116 288.93 412 73 545 61 
(b) Tube Ngmonl 7601 9260 4591 22739 10124 1"1065 
(c)SINI_,,_-- 9.22 879 --0 43 2893 16 39 2476 
(cf) Unellocelod Total 0 59 -3849 --0 52 -3791 263 1 24 
Total 1n.•s 162.12 203.12 SOS.44 527.73 7U.~ 
Lns;lnternt 29.57 29 74 24.73 8854 69.76 95.◄7 
Total Profit before exceptional 11.-ns and tu 147.11 Ul.OI 171.39 416.90 457.97 ,1,.99 

Ill) ,. Copitel Employed 

(SegrMnt NMts - :,eament U.bitilin) 
(e) Cnllng Sogmonl 1,ea569 1,621 75 1,587.52 1,885 69 1,5e7 52 1,391 77 

(b) Tube segmenl 1,453 87 144929 1,33063 1,45317 1,33063 1,35067 
(c) Slffl Segment 70060 84517 552 90 70060 552 90 671 04 
(cf) Unallocated Total -57887 -5e2 27 -50328 -57887 .503 28 ◄04119 
Total 3,211.2' J,154,54 Z,147.77 3.211.21 2,147.77 l,OOl.'9 

.a.-nlAIHll 

<•)C-.USogmont 3,401 62 3,399 98 2,957 49 3,401 82 2,957 49 3,06505 
(b) Tube HOment 1,817 91 1.60690 1.51714 1.817 91 1,51784 1,531 '59 
(c) SIM Sognw,t 798.47 727.48 78927 798.47 789.27 78820 
(d) Unellocetod Total 5488 7273 25912 54 88 259.12 11857 
Total 5,172.61 Uot.07 5,52).72 5.172.61 5,523.72 5,411.51 

5. Segment Uabllltirts 
(e) C...... Sogmonl 1,715$3 1,77823 1,36997 1,715 93 1,389 97 1,673 28 
(b) Tube seomtnt 18404 15961 18721 16-0 04 18721 181 02 
(c) Steel Segment 9787 6169 238.37 97 87 238 37 97.16 
(d) Unolloc:elod Total 63355 83500 76240 633 55 782 40 521 56 
Total 2,811.JI 2,154.6' 2,575.U 2,111.39 2,575.15 2,473.02 

• Includes profit on steet captM.'fv consumed by Tube s•cmcnt 

~ 
ptace • Pune R V Gumaste 
o.,. 02 Feb 2024 Managing O.rector (DIN 00082829) 



◄ 

KIRTANE & PANDITLLP 

Independent Auditor's Review Report on Unaudited Standalone Financial Results of Kirloskar 
Ferrous Industries Limited for the Quarter and nine months ended December 31, 2023 

To 
The Board of Directors of 
Kirloskar Ferrous Industries Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Kirloskar 

Ferrous Industries Limited (the "Company") for the quarter and nine months ended 

December 31, 2023 ("the Statement"), being submitted by the Company pursuant to the 

requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This statement is the responsibility of the Company's Management znd has been approv~d 

by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended. 

read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to express conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A 

review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

Kirtane & Pandit LLP 
Chartered Accountants 

Pune I Mumbai I Nashik I Bengaluru I Hyderabad I New Delhi I Chennai 

Page 1 of 2 

Regd. Office : 5" Floor, Wing A, Gopal House, S.No. 127/1 B/1, Plot A 1, Opp. Harshal Hall, Kothrud, Pune - 411 038, India I Tel : + 91 20-67295100 / 25433104 
www.kirtanepandit.com I Email : kpca@kirtanepandit.com 



Independent Auditor's Review Report on Unaudited Standalone Financial Results of Kirlo~kar Ferrous Industries 

Limited for the Quarter and nine months ended December 31, 2023 

4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement prepared in accordance with applicable 

accounting standards and other recognized accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 33 and 52 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

For Kirtane & Pandit LLP 

Chartered Accountants 

Firm Registration No.105215W/W100057 

Parag Pansare 

Partner 

Membership No.: 117309 

UDIN: 2. 4 1 ll":)09 \3 \<.Cf\ V T~\ 39 

Pune, 02 February, 2024 

Kirtane & Pandit LLP 

Chartered Accountants 
Page 2 of 2 



◄ 

KIRTANE & PANDIT LLP 

Independent Auditor's Review Report on Unaudited Consolidated Financial Results of Kirloskar 
Ferrous Industries Limited for Quarter and nine months ended December 31, 2023 

To 
The Board of Directors of 
Kirloskar Ferrous Industries Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 

Kirloskar Ferrous Industries Limited (the "The Holding Company"} and its subsidiaries (the 

Holding Company and its subsidiaries together referred to as the "Group" } for the quarter and 

nine months ended December 31, 2023 (the "Statement" }, being submitted by the Holding 

Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations 

and Disclosure Requirements} Regulations, 2015, as amended (the "Listing Regulations"}. 

2. The statement, which is the responsibility of the Holding Company's Management and 

approved by the Holding Company' s Board of Directors, has been prepared in accordance witll 

the recognition and measurement principles laid down in Indian Accounting Standard 34 

" Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies 

Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 " Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" , issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we 

do not express an audit opinion. 
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Independent Auditor's Review Report on Unaudited Consolidated Financial Results of Kirloskar Ferrous Industries 
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We also performed procedures in accordance with the circulars issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclos:..1re Requirements) Regulations, 

2015, as amended, to the extent applicable. 

4 . The Statement includes the results of the following entities: 

Sr. No. Name of Entity Relationship 

Kirloskar Ferrous Industries Limited Holding 
1 

2 
Oliver Engineering Private Limited Wholly Owned Subsidiary 
(w.e.f. 29th September, 2023) 

ISMT Limited Subsidiary 
3 

4 
SMT Enterprises S.A Luxembourg Step-down Subsidiary 

Indian Seamless Inc. USA. Step-down Subsidiary • 5 

6 
Structo Hydraulics AB Sweden Step-down Subsidiary 

7 
Tridem Port and Power Company Private Limited Step-down Subsidiary 

8 
ISMT Europe AB Sweden Step-down Subsidiary 

9 
Nagapattinam Energy Private Limited Step-down Subsidiary 

Best Exim Private Limited Step-down Subsidiary 
10 

11 
Success Power and lnfraprojects Private Limited Step-down Subsidiary 

Marshal Microware Infrastructure Development Step-down Subsidiary 
12 Company Private Limited 

PT ISMT Resources- Indonesia, Indian Seamless Step-down Subsidiary 
13 Inc. USA 

Adicca Energy Solutions Private Limited. Step-down Subsidiary 
14 (w.e.f. 6th May, 2023) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review reports of other auditors referred to in 

paragraph 7 below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting 
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principles generally accepted in India has not disclosed the information required to be 

disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. We draw attention to Note No. 3 of the Statement, regarding provision for impairment made 

by Tridem Port and Power Company Private Limited (TPPCL), a wholly owned subsidiary of 

ISMT Ltd, along with its subsidiaries to the extent of Rs. 36. 73 Crores in respect of its Property, 

Plant & Equipment as per Ind AS 36 "Impairment of Assets. 

7. 

a. We did not review the consolidated unaudited financial results in respect of 1 Subsidiary 

(which include its 11 subsidiaries), whose financial results reflect the total revenue of Rs. 

642.25 Crores and Rs. 2048.26 Crores, total net profit after tax of Rs. 61.96 Crores and Rs. 

154.10 Crores, total comprehensive Income of Rs. 60.96 Crores and Rs. 152.08 Crores for 

the quarter and nine months ended December 31, 2023, as considered in the unaudited 

consolidated financial results which have been audited by their independent auditor. 

These interim financial results have been reviewed by other auditor whose report has been 

_furnished to us by the Management and our conclusion on the Statement, in so far as it 

relates to the amounts and disclosures included in respect of the subsidiary, is based solely 

on the report of the other auditor and the procedures performed by us as stated in 

paragraph 3 above. Our conclusion on the Statement is not modified in respect of this 

matter. 

b. The accompanying statement of consolidated financial results of the Company include the 

unaudited interim financial results of its wholly owned subsidiary whose unaudited interim 

financial results reflect the total revenue of Rs. 0.00 Crores and Rs. 0.00 Crores, net loss after 

tax of Rs. 1.92 Crores and Rs. 6.41 Crores, total comprehensive loss of Rs. 1.92 Crores and 

Rs. 6.41 Crores for the quarter and nine months ended December 31, 2023, as considered 

in the statement. These unaudited interim financial results have been approved and 
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furnished to us by the management. Our conclusion, in so far as it relates to the affairs of 

the wholly owned subsidiary, is based solely on such unaudited financial information/ 

financial results. According to the information and explanations given to us by the 

Management, this interim financial result is not material to the Group. 

Our opinion on the consolidated Financial Results is not modified in respect of the above 

matters with respect to our reliance on the work done and the reports of the other auditors 

and the Financial Results/financial information certified by the Board of Directors. 

For Kirtane & Pandit LLP 
Chartered Accountants 

Firm Registration No.105215W/W100057 

Parag Pansare 
Partner 
Membership No.: 117309 
UDIN: 2.._ldl7309 G\<CAV 0300~ 

Pune, 2 February, 2024 
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