
                                                                                                                                                                                                                                  

                                                                                                                                                         

 

 
Ref No. 2895/23                                            12 May 2023 
 
The Department of Corporate Services 
BSE Limited 
P. J. Towers, Dalal Street, Fort, 
Mumbai 400001 
(Scrip Code : 500245) 
 
Dear Sir / Madam, 
 
Subject :  Audited Financial Results and Audit Report 
 
Pursuant to Regulations 30, 33, 51 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 we submit the following documents : 

 Audited Financial Results (standalone and consolidated) for the quarter and the year 
ended 31 March 2023 as approved by the Board of Directors of the Company at its 
meeting held on 12 May 2023. 

 Audit Reports thereto from Kirtane & Pandit LLP, the Statutory Auditor and 

 Declaration in respect of the Audit Reports with unmodified opinion. 
 
The meeting of the Board of Directors of the Company commenced at 10:00 a.m. and 
concluded at 3:40 p.m. 
 
You are requested to take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
For Kirloskar Ferrous Industries Limited 
 
 
 
 
 
Mayuresh Gharpure 
Company Secretary 
 
Encl : a/a 
  



KIRLOSKAR FERROUS INDUSTRIES LIMITED 
A Kir1oskar Group Company 
Regl, tered Office: 13, Laxmanrao Kirtoskar Road, Khadki, Pune 411003, Maharashtra, India 
Telephone No ; +9i (20) 66084645 Fax No : +91 (20) 25813208 Email : kfilinvgstor@kir1oskaC porn Website : WWW kirfoskacterrous COOO 

CIN : L27101PN1991PLC063223 
Statement of Audited Financial Results for the quarter and year ended 31 March 2023 

(Figures are t in Crores unless stated otherwise) 

Sr Particulars Standalone 

No Ouaner ended Year ended 

31103/2023 31112/2022 31/03/2022 31/03/2023 31103/2022 

Audited unaudited Audited Audited Audited 

1 Revenue from Operations 990.98 1,075 09 900.56 4,149.42 3,614.97 

2 Other Income 3.26 3.27 9.07 42.38 11.29 

3 Total Income (1+2) 994.24 1,078.36 909.63 4,191.80 3,626.26 

4 Expenses 
(a) Cost of Materials consumed 611.20 664.14 562.75 2,639.50 2,225.49 

(bl Purchase of stock-in-trado 
(C) Changes in inventories of finished goods, (16.97) (6.54) 11.11 (12.43) (29.71) 

WOik-in-progress and stock--in . trado 

(d) EmplOyee oenefils expense 47.16 36.12 37.57 152.05 133.39 

(e) Finance costs 23.24 22.03 12.19 84.76 27.86 

(f) Depredation and amonisation expense 27.81 26.45 23.38 103.96 87.86 
(g) Other expenses 191.57 197.62 177.11 751.93 638.66 

Total Expenses 884.03 939.82 824.11 3,719.77 3,083.57 
5 Profit before exceptional Items and tax (3-4) 110.21 138.54 86.62 472.03 642.69 

6 Exceptional Items 
7 Profft before tax (5-6) 110.21 138.54 85.52 472.03 542.69 

8 Tax expense 
(a) Current tax 14.92 34.11 18.77 103.74 129.08 

(bl Deferred tax 11.09 2.04 2.25 15.85 8.27 

(c) Short I (Excess) provision of eMier years 2.35 (0.61) (0.76) 1.74 (0.76) 

Total Tax expense 28.36 35.54 20.26 121.33 136.59 

9 Prom for tho po,lod (7-8) 81.85 103.00 65.26 350.70 406.10 

10 Other Comprehensive lne<>me 
A) (i) Items that will not be reclassified to profit or loss (3.78) (0.16) 4.22 (3.56) 4 ,44 

(ii) Income tax relating to items lhat will not be 
0.88 0.03 (1.09) 0.82 (1 .03l 

reclassified to profit or k>ss 

B) (i) Items that will be reciasslfied to profit or loss 
{ii) Income tax relating to items that will be 

reciassifi&d lo profit °' loss 

Total Other Comprehensive Income (2.90) (0.13) 3.13 (2.74) 3.41 

11 Total Comprehensive Income (comprising Profit 78.95 102.87 68.39 347.96 409.51 

(after tax) and Other Comprehensive Income (after 
tax) for the period] (9+10) 

12 Paid-up equity share capital (Face value of l 5 eac/1) 69.48 69.44 69.36 69.48 69.36 
13 Paid-up Debt Capital 250.00 250.00 250.00 250.00 250.00 
14 Reserves excluding Revaluation Reserves as por 1,548.87 1,501.44 1,266.71 1,548.87 1,266.71 

balancesheet of previous accounting year 

15 Debenture Redemption Reserve NA NA NA NA NA 

16 Earnings Per Share (int) (not annuahsed) 
(a) Basic 5.89 7.42 4.70 25.26 29.32 
(b) Diluted 5.84 7.37 4.69 25.12 29.23 

Notes : 
1 The Company operates only in one segment, namely Iron Caslings 
2 This statement has been prepared In accordance with the Companies (Indian Accounting Standards) Rules, 2015 {'IND-AS') presetibed 

under Section 133 of the Companies Act, 2013 and applocabte recognised accounting praclices and polieies. 

3 The financial f,gures of last quarter ended 31 March 2023 are the balaneing figures between the audited financial f,gures in respect of the 
financial year ended 31 March 2023 and lhe published year to dale figures upto 31 December 2022, which were subject to the Limited 
Review. 

4 The above results have been reviewed and recommended by the Audit Committee at its meeting held on 11 May 2023 and approved by 
the Board of Directors at its meeting held on 12 May 2023. 

5 Consequent to allotment of 85.521 Equity Shares of t 5 each fully paid pursuant to 'KFIL EmplOyee Stock Option Scheme 2017' during 
the quarter, the Issued, Subscribed and Paid-<Jp equtty share capttal of the Company has increased to i 694.791,075 comprising of 
13B.958.215 equity shares oft 5 each 

6 The Board 01 Directors at its meeting held on 7 Feoruary 2023 had declared the Interim Dividend of, 2.50 per equity share of , 5 each 
(1.0. 50 percent) for the financial year 2022·2023. Interim Oividend has been paid eliigiblo members on 3 March 2023. Tho Board of 
Directors at its meeting held on 12 May 2023 has recommended a Final Dividend or, 3 per equity share oft 5 each (i.e. 60 percent) for 
the financial year 2022·2023 for approval of members at the ensuing Annual General Meeting 

7 Pu<1>uant to tne Circular No. SEBIIHOIODHSICIR/P/20181144 dated 26 November 2018 with respect to "Fund raising by issuance of 
Debt Securities by Large Entities", the Company nas been identified as a Large Coq)Orate as of 31 Maren 2023 

8 The comparative figures have been regrouped and reclassified lo meet the current quarte(s / yea(s classification. 

~ 



KIRLOSKAR FERROUS INDUSTRIES LIMITED 

A Ki~oskar Group Company 

Registered Office : 13, Laxmanrao Kiooskar Road. Khadl<i, Pune 411003. Maharashtra. India 

Telephone No : +91 (20) 66084645 Fax No : +91 (20) 25813208 Email : kfilinveslo<@kirtoskac com W ebsite : www.ktl'1oskarterroUS com 
CIN : L27101 PN1991PLC063223 

9 Additional infom,ation pursuant to requirement of Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements} 
Regulations, 2015 and as amended : 

Standalone 

Quarter ended Year ended 

31/0312023 31/12/2022 31/03/2022 31/0312023 31/0312022 

Audited Unaudited Audited Audited Audited 

Debt-Equity Ralio 0.55 0.53 0.B9 0.55 O.S9 
(DebVEquity) 
(Debt long tenn borrowings + Short term borrow'ingsJ 
(Equity :Total Equity) 

Debt Service Coverage Ratio • Annualised 1.76 4.04 4.13 1.84 6.83 
[Earning available tor debt serviees I lnteresl + 
Instalment] 

[Eaming available for debt services:net profit before tax+ 
non cash expenses (Depreciation and Amortisation) • 
Interest e}(pense on borrowings] 

[Interest + Instalment : Interest expenses on borrowings 
and currenl maturities] 

Interest Service Coverage Ratio• Annualised 5.74 7.29 8.02 6.57 20.48 
(EBIT / Finance Charges J 
Net Worth ( ' in Crores) 1,606.47 1,558.83 1,330.10 1,606.47 1,330.10 
[Equity share capital • securities premium + reserves 
created out of prom] 

Current Ratio 0 .84 0.89 0.94 0.84 0.94 
(Current Assets I Current Liabilities) 

Long term debt to wor1<ing capital 18.90 18.90 
(Non current borrowings • current maturities of long term 
borrowing)/ (Total current assels- (Current liabilities-
Currenl Maturities of Long term borrowing)) 

Bad debts to Accounts receivable ratio 
(Bad deblSI / (Average trade receivables) 

Currenl liability ratio 0.76 0.72 0.76 0.76 0 .76 
[Tola! currenl liabilities)/ [Total liabilities) 

Total debt$ to tolal 3S$Gt$ 0.25 0.24 0.33 0.25 0.33 
[Non current borrO'Mngs+ current borrowings] / (Tolal 
assets} 
Debtors tumover 7.36 9.43 8.05 7.70 7.67 
Inventory tumover 4 .14 4.92 5.50 4.57 5.26 

Operallng margin (%) 15.94% 17.09% 12.44% 14.90% 17.90% 
(EBtTOA) / (Turnover) 

Net profit margin (%) 8 .26% 9.58% 7.25% 8.45% 11.23% 
[Protil I (loss) after ta.x I Tola! Income) 
• Working capttal is negative 

~ 
errous Industries Limited 

. 
' ---

Place : Pune R. V . Gumaste 

Date : 12 May 2023 Managing Director (DIN : 00082829) 



KIRLOSKAR FERROUS INDUSTRIES LIMITED 

A Kirloskar Group Company 

Registered Office : 13, Laxmanrao Kirtoskar Road, KMdkl, Pune 411003, Maharashtra, India 
TelephOne No: +91 (20) 66084645 Fax No : +91 (20) 25813208 Email : kfilinvestor@kirloskar.com Website : www.klrloskarferrous.com 

CIN : L27101PN1991PLC063223 
Statement of Audited Flnanclal Results for the quarter and year ended 31 March 2023 

(Figures are , in Crores unless stated olherwise) 

Sr Particulars Consolidated 

No Quarter ended Year ended 

31/03/2023 31/12/2022 31/03/2022 31 /03/2023 31/03/2022 

Audited Unaudited Audited Audited Audited 

t Revenue from Operations 1,565.56 1,600.52 1,033.88 6,417.45 3,748.29 

2 Other Income 11.60 4 .81 9.70 49.33 11.92 

3 Total Income (1+2) 1,577.16 1,605.33 1,043.58 6,466.78 3,760.21 

4 Expenses 

(a) Cost or Mater1a1s consumed 877.70 921.93 633.49 3,717.86 2,296.23 

(b) Purchase of stock-in-trade - -
(c) Changes in inventories of finished goods, 

work-in-progress and stock-in -trade (30.50) (33.34) 11.30 (19.89) (29.52) 

(d) Employee benefits expense 88.94 80.92 43.68 319.66 139.50 

(e) Finance costs 25.70 24.73 13.91 95.47 29.58 

(f) Depreciation and amortlsallon expense 47.92 42.92 27.56 172.58 92.04 

(g) Other expenses 408.39 369.78 237.62 1,564.09 699.19 

Total Expenses 1,418.15 1,426.94 967,56 5,849.79 3,227.02 

5 Profit before exceptional items and tax (3-4) 159.01 178.39 76.02 616.99 533.19 

6 Exceptional Items - - -
7 Profit before tax (5-6) 159.01 178.39 76.02 616.99 533.19 

6 Tax expense 

(a) Current lax 48.62 47.85 35.99 169.54 146.30 

(b) Deferred lax 13.39 1.44 81.82 17.10 87.84 

(c) Short/ (Excess) provision of eartier years 2.44 (0.60) (0.67) (6.98) (0.67) 

Total Tax expense 64.45 48.69 117.14 179.66 233.47 

9 Profit for the period (7-8) 94.56 129.70 (41 .12) 437.33 299.72 

10 Share of Prom / (Loss) or associates NA NA NA NA NA 

11 Other Comprehensive Income 

A ) (i) Items that will not be reclassified 10 profit or loss (1 .25) 0.10 490.55 (0.25) 490.77 

(ii) Income tax relating to items that will not be 
0.26 (0.04) 0.88 (0.01) 0.94 reclassifiea to profil or loss 

B) (i) Items that will be reclassified to profit or loss (1 .47) 3.27 (0.09) 1. 19 (0.09) 

(ii) Income tax relating to items that will be 
reclassified to profit or loss -

Total Other Comprehensive Income (2.46) 3.33 491.34 0.93 491.62 

12 Total Comprehensive Income [comprising Profit 92.10 133.03 450.22 438.26 791.34 
(after tax) and Other Comprehensive Income (after 
tax) fo r the period) (9+10) 

13 Profit I ( Loss ) attrributable to : 
Equity Shareholders of Parent 88.22 116.61 6.27 395.10 347.11 
Non Controlling Interest 6.34 13.09 (47.39) 42.23 (47.39) 

14 Other Comprehensive Income attr ibutable to: 

Equity Shareholders of Parent (2.67) 1.65 491.38 (0.85) 491.66 

Non Controlling Interest 0.21 1.68 (0.04) 1.78 (0.04) 

15 Total Comprehensive Income attributable to : 

Equity snareno1oers of Parent 85.55 11826 497.65 394.25 838.77 
Non Controlling Interest 6.55 14.77 (47.43) 44.01 (47.43) 

16 Paid-up equity share capital (Face value of , 5 each) 69.48 69.44 69.36 69.48 69.36 
17 Paid-up Debt Capital 250.00 250.00 250.00 250.00 250.00 
t 8 Reserves excluding Revaluation Reserves as per 2.024.40 1,970.88 1.695.97 2,024.40 1,695.97 

balancesheet or previous accounting year 

19 Debenture Redemption Reserve NA NA NA NA NA 
20 Eamings Per Share (in t) (not annualised) 

(a) Basic 6.35 8.40 0.45 28.46 25.06 
(b) Diluted 6.30 8.35 0.45 28.31 24.99 

Notes : 

1 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 ('IND-AS') prescribed unaer Seclion 
133 of the Companies Act, 2013 and applicable recognised accounling practices and policies. 

2 The financial figures of last quarter ended 31 March 2023 are the balancing figures between the audited financial figures in respect of the financial year 
ended 31 Mareh 2023 and the published year to dale figures upto 31 December 2022, which were subj ect to the Limited Review. 

3 The above resulls have been reviewed and recommended by the Audit Committee at its meeting held on 11 May 2023 and approved by the Board of 
Directors at ils meeting held on 12 May 2023. 

4 The comparative figures have been regrouped and reclassified to meet the currenl quarters / years classification. 



5 Addilional information pursuant to requirement of Regulation 52(4) or the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
and as amended : 

Consolidated 

Quarter ended Year ended 
31103/2023 3111212022 3110312022 31103/2023 31103/2022 

Audited Unaudited Audited Audited Audited 
Debt-Equity Ratio 0.32 0.29 0.46 0.32 0.46 
(Debt/Equity) 

[Debt: long term borrowings + Short term borrowings) 
(Equity :Total Equity] 

Debt Service Coverage Ratio • Annualised 2.47 5.03 3.78 2.39 6.67 
[Eaming available for debt services/ Interest + 
Instalment) 

(Eaming available ror debt services:net profit belore tc:tX"' 
non cash expenses (Depreciation and Amonisalion) + 

lnlerest expense on borrowings) 

(Interest + Instalment : lnteresl expenses on borrowings 
and current maturities] 

Interest Service Coverage Ratio - Annualised 7.19 8.21 
(EBIT I Finance Charges ( 

6.47 7.46 19.03 

Net Worth (' in Crores) 1,593.16 1,538.67 
[Equity share capital + securities premium + reserves 

1,271.12 1,593.16 1,271.12 

created oul of profit) 

Current Ratio 1.12 1.15 
(Current Assets/ Current Liabilities) 

1.09 1.12 1.09 

Long term debt to working capital 1.29 1.41 
[Non currenl borrowings + current maturitres of long term 

1.99 1.29 1.99 

borrowing] I [Total current assets- (Curren! liabililies-
Current Maturilies of Long term borrowing)) 

Bad debls to Accounts recefvabte ratio - - -
(Bad debts)/ (Average trade recelvablesJ 

Current liability ratio 0.76 0.74 0.76 0.76 0.76 
[Total current liabilities) / [Total liabilities) 
Total debts to total assets 0.18 0.15 
[Non current borrowings+ current bOrrowingsJ / [Total 

0.23 0.18 0.23 

assets) 

Debtors turnover 7.70 8.22 6.85 7.89 6.20 
Inventory turnover 3.27 3.54 4.04 3.57 3.55 
Operating margin (%) 14.12% 
[EBITOAJ / [Turnover) 

15.07% 10.43% 13.02% 17.15% 

Net profit margin (%) 6.04% 8.10% 
(Profit/ (loss) after tax /Total Income) 

-3.98% 6.8 1% 8.00% 

Fo roskar rrous Industries Lim ited 

Place: Pune R. V. Gumaste 
Date : 12 May 2023 Managing Director (DIN : 00082829) 

~ 



KIRLOSKAR FERROUS INDUSTRIES LIMITED 

A Kirloskar Group Company 

Registered Office : 13. Laxmanrao Kirloskar Road. Khadki. Pune 411003 (Maharashtra) 
Tel No. : +91 20 66084645 Fax No.: +91 20 25813208 Email : kfilinvestor@kirfoskar.comWebsite : www.kirloskarferrous.com 

CIN : L27101PN1991PLC063223 

Conaolidatod Sogmont Information (Figures are f in Crores unless stated otherwise) 

SINO Particulars Quarter ended Year ended 

31/03/2023 31/12/2022 31/03/2022 31/03/2023 31/03/2022 

Audited unaudited I Audited Audited Audited 

i) 1. Segment Revenue 

(a) Casting Segment 986.75 1,068.58 892.36 4,123.53 3,560.51 

(b) Tube segment 553.93 486.95 139,95 2,108.75 139,95 

(C) Steel Segment 395.05 393.36 108.22 1,786.58 108.22 

(d) Unallocated Total 13.55 13.14 10.47 53.17 56.73 

Less: Inter Segmenl Revenue (inciuding inter 383.72 361.51 117.12 1,654.58 117.12 
division) 
Net salos/lncomo From Operations 1,565.56 1,600.52 1,033.88 6,417.45 3,748.29 

ii) 2. Segment Results 
(Profit(+)/ Loss(·) before tax and Interest from 
~--1.. - •----u M 

(a) Casting Segment 133.07 158.16 88.46 545.81 561.30 

(b) Tube segment 39.40 45,91 18.60 140.65 18.60 

(c) Steel Segment 8.37 -0,43 -10.00 24.76 -10.00 

(d) Unallocated Total 3.87 -052 -7.13 1.24 -7.13 

Total 184.71 203.12 69.93 712.46 S62.77 

Less: Interest 25.70 24.73 13.91 95.47 29.58 

Total Profit Before Tax 159.01 178.39 76.02 616.99 533.19 

Ill) 3. Capital Employed 

(Segment assets - Segment Liabilities) 

(a) Casting Segment 1,391 .77 1,567.52 1,265.15 1,391.77 1,265.15 

(b) Tube segment 1,350.67 1,330.63 1,411.54 1,350.67 1,411.54 

(C) Steel Segment 671.04 552.90 534.21 671.04 534.21 

(d) Unallocated Total -404.99 -503.28 -575.02 -404.99 -575.02 
Total 3,008.49 2,947.77 2,635.88 3,008.49 2,635.88 

4. Segment Assets 

(a) Casting Segment 3,065.05 2,957.49 2,643.34 3,065.05 2,643.34 
(b) Tube segment 1,531.69 1,517.84 1.541.22 1.531.69 1,541.22 
(c) Steel Segment 768.20 789.27 696,07 768.20 696.07 
(d) Unallocated Total 116.57 259.12 433.72 116.57 433.72 
Total 5,461 .51 5,523.72 5,314.35 5,461.51 5,314.35 

5. Segment Liabilities 

(a) Casting Segment 1,673.28 1,389.97 1.378 19 1.673.28 1,378.19 
(b) Tube segment 181,02 187.21 129.68 181,02 129,68 
(c) Steel Segment 97,16 236.37 161.86 97,16 161.86 
(d) Unallocated Total 521.56 762.40 1,008.74 521,56 1,008.74 
Total 2,473.02 2,575.95 2,678.47 2,473.02 2,678.47 

# Segment Revenue & Segment Result s of Tube and Steel segment for the quarter ended 31st Mar 2022 are not comparable, as KFIL gained Management control 

over ISMT on 10th M arch 2022 and only 21 days are considered for consolidation. 

( ~ rou' s lnd~stries Limited 

-
Place : Pune R. V . Gumaste 
Date : 12 May 2023 Managing Director (DIN : 00062829) 



KIRLOSKAR FERROUS INDUSTRIES LIMITED 
A Kirtoskar Group Company 

Registered Office : 13, Laxmanrao Kirloskar Road, Khadki, Pune 411003, Maharashtra, India 
Telephone No: (020) 66084645 Fax No : (020) 25813208 
Email : kfilinvestor@kirtoskar.com Website : www.kirtoskarferrous.com 
CIN : L27101PN1991 PLC063223 

Cash Flow Statement 

(Figures are ~ in Crores unless stated otherwisel 
Particulars Standalone Consolidated 

31/03/2023 31/03/2022 31/03/2023 31/03/2022 
Audited Audited Audited Audited 

A. CASH FLOW FROM OPERATING ACTIVITIES : 
Net Profit before tax 472.03 542.69 616.99 533.19 
Add : 
Depreciation 103.96 67.66 172.58 92.03 
(Profit) / Loss on sale of assets 0.08 (4.71) (6.37) (4.71) 
Provision for doubtful debts . 0.01 23.92 0.41 
Unrealised Foreign exchange (Gain)lloss (1.64) 3.76 (1 .64) 2.54 
Employee share-based payment expense 9.40 1.67 9.40 1,67 
Remeasurements of post-employment benefit obligations (0.29) 0.69 (0.29) 0.69 
Fair value changes in derivative financial instrument 1.41 (3.37) 1.41 (3.37) 
Finance Costs 84.76 27.86 95.46 29.58 
Provision on impairment and others . . 0.00 4.12 
Foreign Currency Translation Reserves . 0.63 . 
Acquisition cost related to business combination . . . 8.20 

197.68 113.77 295.10 131.16 
669.71 656.46 912.09 664.35 

Less : 
Interest Income (12.51) (2.23) (5.37) (1.75) 
Dividend Income (1 .12) (0.44) (1.12) (0.44) 
Provision no longer required written back (1 .05) (2.94) (2.67) (3.86) 
Sundry Credit balances appropriated (0.01) (0.14) (0.01) f0.14\ 

(14.69) (5.75' (9.17) (6.19) 

Operating profit before working capital changes 655.02 650.71 902.92 658.16 
Movements in working capital: 
Decrease I (Increase) in inventories (48.38) (266.04) (86.27) (251.42) 
Decrease I (Increase) in trade receivables (0.07) (134.83) (31.76) (89.56) 
Decrease I (Increase) in non-current loans (0.03) (0.07) (0.03) (0.07) 
Decrease I (Increase) in other non-current assets (0.25) (0.73) (052) (1.08) 
Decrease / (Increase) in current loans 193.57 (194.03) (0.61) 0.76 
Decrease I (Increase) in other current assets (18.14) (9.17) (40.34) (2.02) 
Decrease/ (Increase) in Bank Balance other than cash and cash 

239.72 (239.72) 239.72 (239.72) equivalent 
Decrease I (Increase) in other financial assets 1.96 . (5.65) (0.55) 
Increase / (Decrease) in non-current provisions 0.49 (0.33) 0.49 (7.41) 
Increase / (Decrease) in trade payables (9.91) 489.32 (23.22) 421.97 
Increase/ (Decrease) in other current financial liabilities 3.58 2.86 (1.34) (13.81) 
Increase/ (Decrease) in other current liabilities 3.52 (12.71) 13.71 (14.00) 
Increase/ (Decrease) in non current provisions . . (0.12) . 
Increase I (Decrease) in current provisions 0.24 0.30 (4.06) 0.57 

366.30 (365.15) 60.00 (196.34) 
Cash generated from Operations 1,021.32 285.56 962.92 461.82 
Taxes paid (117,83) (11 7.22) (165.19) (116.61) 
Net cash from Operatlna Activities (A) 903.49 168.34 797.73 345.01 



KIRLOSKAR FERROUS INDUSTRIES LIMITED 
A Kirloskar Group Company 

Registered Office : 13, Laxmanrao Kirloskar Road, Khadki, Pune 411003, Maharashtra, India 

Telephone No : (020) 66084645 Fax No : (020) 25813208 

Email : kfilinvestor@kirloskar,com Website : www.kirloskarferrous.com 
CIN: L27101PN1991PLC063223 

Cash Flow Statement 

IFiaures are ~ in Crores unless stated otherwise' 
Particulars Standalone Consolidated 

31/03/2023 3110312022 31/03/2023 31/03/2022 

Audited Audited Audited Audited 

B. CASH FLOW FROM INVESTING ACTIVITIES : 

Purchase of property, plant and equipment including CWIP and Capital 
(445.94) (430.46) (481 ,27) (430,81) Advances 

Sele of Property, Plant and Equipment - - 65.33 0.13 
Purchase of Investments (0 02) (484.83) (0.02) (484 83) 
Proceeds from sale of property, plant and equipment 0.35 6.27 0.35 6.27 
Investment in Other Financial Assets (2.94) (3.18) (2.94) (2.35) 
Decrease/ (Increase) in other bank balances - - 0.69 -
Interest Received 13.47 1.35 17.62 1.98 
Profit on sale or mutual funds 1.12 0.44 1.12 0.44 

Net Cash from Investing Activities (BJ (433.96) (910.41) (399.12) (909.17) 

C. CASH FLOW FROM FINANCING ACTIVITIES : 
Interest paid (83.49) (23.90) (104,28) (23.90) 
Other Borrowing Costs (1.28) (2.97) (1.28) (1062) 
Proceeds from long term borrowings (net) 128.68 308,83 128.68 308.83 
Proceeds/(Repayment) from short term borrowings (434.25) 548.78 (369.12) (284.30) 
Payment of lease liabilities - - (2.33) (0.17) 
Issue of equity shares 1.34 1.84 1.34 1.84 
Dividend Paid (76.38) (76.20) (76,38) (76.20) 

Net Cash from Financing Activities (C) 1465.381 756.38 (423.37) 184.521 
Net lncrease/(Decrease) in Cash and Cash Equivalents (A+B+C) 4.15 14.31 (24.75) (648.68) 

Cash and Cash Equivalents at the beginning of the period 24.38 10.07 80.58 10.07 
Cash and Cash Equivalents acquired pursuant to business 

- 719.19 combination 
Cash and Cash Equivalents at the end of the period 28.53 24.38 55.83 80.58 

~ "":' '"''"ri= 
Place : Pune R. V. Gumaste 
Date : 12 May 2023 Managing Director (DIN ; 00082829) 



KIRLOSKAR FERROUS INDUSTRIES LIMITED 
A Ki~oskar Group Company 

Registered Office : 13, Laxmanrao Klrtoskar Road, K/ladki, Pune 411003, Maharashtra, India. 
Telephone No: (020) 66084645 Fu No : (020) 25813208 

Emall : kfilinvestor@kir19skar.cqm Website : www.kir1oskarferroUS CQffi 
CIN: L27101PN1991PLC063223 
Statement of Assets and Llabllltles 

(Figures ere f in Crores unloss stalod otherwise) 
Particulars Standalone Consolidated 

31/0312023 31/03/2022 31/03/2023 31/03/2022 
Audited Audited Audited Audited 

ASSETS 
(1) Non-<.:urrent assets 

(a) Property, Plant and Equipmenl 1,601 .11 1,158.72 3,063.83 2,732.79 

(b) Capital work-in-progress 151,25 199.13 170.33 202.70 
(c) Olher lnlangible assels 3.20 1.63 3.19 1.62 
(d) Intangible assets under development 35,16 19.75 35.16 19.75 

(o) Financial Assets 
(i) lnvestmenls 485.88 489.13 1.03 4.30 
(ii) Loans 0.23 0.20 0.23 0.20 
(iii) Other Financial Assets 16.58 13.64 35.66 32.36 

(f) Other non-current assets 51.75 99.10 65,71 101.97 
Total non current assets 2,345.16 1,981.30 3,375.36 3,095.71 

(2) Current Assets 
(a) tnventones 598.80 550.42 1,078.49 992.21 
(b) Financial Assets 

(I) Trade receivables 538.83 538.75 817.81 808.66 
(ii) Cash and cash equivalents 28.53 24.38 55.83 80.58 
(iii) Bank balances other than (i1) above 5.36 244.71 6.84 246.89 
(iv) Loans 1.46 195.04 2.64 2.04 
(v) Other Financial Assets 0.53 4.86 9.08 11.13 

(c) Current Tax Assets (Net) 21 ,58 9.24 21,58 9.24 
(d) Other Current Assets 66,97 48.84 113,66 67.89 

Total current assets 1,262.06 1,616.24 2,106.15 2,218.64 
Total Asseta 3,607.22 3,597.54 5,481.51 5,314.35 

(1) EQUITY AND LIABILITIES 
Equity 

(a) Equity Share Capital 69.48 69.36 69.48 69.36 
(b) Other Equity 1.549 02 1.266<83 2.024 55 1.696.09 

Non Controlling Interest 914.45 870.43 
Total Eaultv 1,618.50 1,336.19 3,008.48 2,635.88 

Liabilities 
(2) Non Current Llabllltles 

(a) Financial Liabilities 

(i) Borrowings 369,79 446,98 369.79 446.98 
(ii} Leased liabilities 5.69 2.91 

(b) Provisions 3.71 3.22 11.16 10.79 
(C) Deferred Tax Liabilities (Net) 112,77 97.74 206.72 189.62 

Total Non Current liabilities 486.27 547.94 593.36 650.30 
(3) Current Llabllltles 

(a) Financial Liabilities 
(i) Borrowings 517,22 745.60 594.09 757.36 
(ii) Lease Liabilities 1.67 0.70 
(in) Trade payables 
• Total outstanding dues of mic,o enlerplises 18.26 14.54 32.44 33.03 

and small enterplises 

• Total outstanding dues of creditors other than 831 .66 847.87 999,30 1,039.42 
micro enterplises and small enterprises 

(iv) Other Finanaal Liabilities 103,98 77.82 147.10 109.13 
(b) Other Current Liabilities 22.23 18.71 71.18 56.95 
(c) Provisions 9,10 8.87 11.27 18,65 
(d) Current Tax Liability 22.62 12.93 

Total Current Llabllltlos 1,502.45 1,713.41 1,879.67 2,028.17 
Total llabllitles 1,988.72 2,261 .35 2,473.03 2,678.47 

Total Equity and Llabllltles 3,607.22 3,597.54 5,481.51 5,314.35 

w us Industries Limiled 

' ~ - -- ~ -
Place : Pune R. v . Gumaste 
Date : 12 Mav 2023 Manaoina Oirect0< COIN : 00082829\ 
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I<IRTANE & PANDIT LLP 

Independent Auditor's Report on the Standalone Annual Financial Results of the Company 
Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Kirloskar Ferrous Industries Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Kirloskar Ferrous 

Industries limited (the "Company") for the quarter and year ended March 31,2023 
("Statement"), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 201 5, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us 
these Standalone Annual Financial Results; 

i. are presented in accordance with the requirements of Regulation 33 and 52 of the Listing 
Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian accounting standards under Section 133 of the 
Companies Act, 2013 (the "Act") and other accounting principles generally accepted in 
India of the net profit and other comprehensive income and other financial information 
for the year ended 3pt March, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 {the Act). Our responsibilities under those Standards 
are further described in the 'Auditor's Responsibilities for the Audit of the Standalone Financial 
Results' section of our report We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the Annual Standalone Financial Results under 
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

~~t & P44'b 
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Kirloskar Ferrous Industries Limited Independent Auditor's Report on the Standalone Annual Financial 
Results 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 

Management's Responsibilities for the Standalone Annual Financial Results 

These Standalone annual financial results have been prepared on the basis of the Standalone 
annual financial statements. The Company's Board of Directors are responsible for the 
preparation of these Standalone annual financial results that give a true and fair view of the net 
profit and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 'Interim 
Financial Reporting' prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 & 52 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 

annual financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Standalone annual financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone annual 
financial results as a whole are free from material misstatement, whether due to fraud ,or error, 
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these annual financial results. 

Kirtane & Pandit LLP 
Chartered Accountants 
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Kirloskar Ferrous Industries Limited Independent Auditor's Report on the Standalone Annual Financial 
Results 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company' s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the annual financial results or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the annual financial results, 
including the disclosures, and whether the annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Kirtane & Pandit LLP 
Chartered Accountants 
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Kirloskar Ferrous Industries l imited 

Other Matter 

Independent Auditor's Report on the Standalone Annual Financial 

Results 

The Standalone Annual Financial Results include the results for the quarter ended 31st March 
2023 being the balancing figure between the audited figures in respect of the full financial year 
and the published unaudited year to date figures up to the third quarter of the current financial 
year which were subject to limited review by us. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No.105215W/W100057 

~ 
Partner 
Membership No.: 031787 

Pune, May 12, 2023 

Kirtane & Pandit LLP 
Chartered Accountants 
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KIRTANE & PANDIT LLP 

Independent Auditor's Report on the Consolidated Annual Financial Results of the Company 
Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 
Kirloskar Ferrous Industries Limited 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying Consolidated Annual Financial Results of Kirloskar Ferrous 
Industries Limited ("Holding Company") and its Subsidiaries (the Holding Company and its 
Subsidiaries together referred to as the "Group" ) for the quarter and year ended March 31, 2023 
("Statement"), attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on the audited financial information 
/ financial statements and other financial information of the subsidiaries, the Statement: 

i. includes the results of entities listed in Annexure 1; 

ii. are presented in accordance with the requirements of the Listing Regulations 33 and 52 
in this regard; and 

iii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards ("Ind AS'') and other accounting 
principles generally accepted in India of the consolidated net profit and consolidated 
total comprehensive income and other financial information of the Group for the 
quarter and year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended ("the Act") . Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Consolidated Financial Results" section of our report. We are independent of the Group & its 
associate, in accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants 

Kirtane & Pandit LLP 
Cha11ereu Accountants 
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Kirloskar Ferrous Industries limited Independent Auditor's Report on the Consolidated Annual Financial 
Results 

of India together with the ethical requirements that are relevant to our audit of the Consolidated 
Financial Results under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence obtained by us and other auditors in terms of their reports 
referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis for 
our opinion. 

M anagement's Responsibilities for the Consolidated Annual Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. 
The Holding Company's Board of Directors are responsible for the preparation and presentation of 
the Statement that give a true and fair view of the net profit and other comprehensive income and 
other financial information of the Group including its associate in accordance with the applicable 
Indian accounting standards prescribed under section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 and 52 of the Listing Regulations. The respective Board of Directors of the companies 
included in the Group and of its associate are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Group 
and its associate for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Statement that give a 
true and fair view and are free from material misstatement, whether due to fraud or error, which 
have been used for the purpose of preparation of the Statement by the Directors of the Holding 
Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the 
Group and of its associate are responsible for assessing the ability of the Group and of its associate 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associate are 
also responsible for overseeing the financial. reporting process of the Group and of its associate. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

Kirtane & Pandit LLP 
Chartered Accountants 
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Kirloskar Ferrous Industries Limited Independent Auditor's Report on the Consolidated Annual Financial 
Results 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may Involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate. in the circumstances. Under Section 143(3Xi) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group and its associates and joint ventures to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify, 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor's report. However, future events or conditions may cause the Group and its 
associates to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlyin transactions and events 
in a manner that achieves fair presentation. 

Kirtane & Pandit LLP 
Chartered Accountants 
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Kirloskar Ferrous Industries Limited Independent Auditor's Report on t he Consolidated Annua.1 Financial 
Results 

• Obtain sufficient appropriate audit evidences regarding the financial results/financial 
information of the entities within the Group and its associates of which we are the 
independent auditors to express an opinion on the Statement. We are responsible for the 
direction, supervision and performance of the audit of the financial information of such 
entities included in the Statement of which we are the independent auditors. For the other 
entities included in the Statement, which have been audited by other auditors, such other 

auditors remain responsible for the direction, supervision and performance of the audit s 
carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the Statement of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFDl CMDl/44/2019 dated 
March 29,2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the 
Listing Regulations, to the extent applicable. 

Other Matter 

a. The accompanying Statement Includes the audited financial results/statements and other 

financial information, in respect of 1 subsidiary (including 10 step-down subsidiaries), 

whose financial results/statements include total assets of Rs. 1,941.74 crores as at March 

31, 2023, total income of Rs. 658. 74 Crores and Rs. 2,598.18 crores, total net profit after 

tax of Rs. 8.39 crores and Rs. 87.74 crores, total comprehensive income of Rs. 8.84 crores 

and Rs. 91.41 crores, for the quarter and year ended on that date respectively, and net cash 

outflow of Rs. 25.13 crores for the year ended March 31, 2023, as considered in the 
Statement which have been audited by their respective independent auditors. All above 
figures are before consolidation adjustments. 

The independent auditor's report on the financial results/statements and other financial 
information of these entities have been furnished to us by the Management and our 
opinion on the Statement in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries is based solely on the report of such auditor and the 
procedures performed by us as stated above. 

Kirtane & Pandit LLP 
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Kirloskar Ferrous Industries limited Independent Auditor's Report on the Consolidated Annual Financial 
Results 

b. The Statement includes the results for the quarter ended March 31, 2023 being the 
balancing figures between the audited figures in respect of the full financial year ended 

March 31, 2023 and the published unaudited year-to-date figures up to the end of the third 
quarter of the current financial year, which were subjected to a limited review by us, as 
required under the Listing Regulations. 

c. Our opinion on the Statement is not modified in respect of the above matters with respect 
to our reliance on the work done and the reports of the· other auditors and the Financial 
Results/financial information certified by the Management. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No.105215W/W100057 

Su as Deshpande 
Partner 

Membership No.: 031787 

Pune, May 12, 2023 
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Kirloskar Ferrous Industries Limited Independent Auditor's Report on the Consolidated Annual Financial 
Results 

Annexure 1 - List of entities included in the Consolidated Annual Financial Results 

1. Kirloskar Ferrous Industries Limited 

2. ISMT Limited and lts subsidiaries, viz: (from March 10, 2022] 

a. SMT Enterprises S.A Luxembourg 

b. Indian Seamless Inc. USA. 

c. Structo Hydraulics AB Sweden 

d. Tridem Port and Power Company Private Limited., 

e. ISMT Europe AB Sweden, 

f. Nagapattinam Energy Private limited. 

g. Best Exim Private Limited 

h. Success Power and lnfraprojects Private Limited, 

i. Marshal Microware Infrastructure Development Company Private Limited., 

j. PT ISMT Resources- Indonesia, Indian Seamless Inc. USA. 

Kirtane & Pandit LLP 
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12 May 2023 

The Department of Corporate Services 
BSE Limited 
P. J. Towers, Dalal Street, Fort, 
Mumbai 400001 
(Scrip Code : 500245) 
 
Dear Sir / Madam, 
 
Subject :  Declaration regarding Audit Reports with unmodified opinion 
 
Pursuant to Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with the SEBI Circular No. CIR/CFD/CMD/56/2016 
dated 27 May 2016; we state that Kirtane & Pandit LLP, the Statutory Auditor has issued                
the Audit Reports with unmodified opinion on the Audited Financial Results (standalone and 
consolidated) for the quarter and the year ended 31 March 2023. 
 
You are requested to take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
For Kirloskar Ferrous Industries Limited 
 
 
 
 
 
Mayuresh Gharpure 
Company Secretary 
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