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REF NO.: CTL/BSE/NSE/2020-21 Date: 13" February, 2021

To,

T'he.Manager The Secretary o
Listing Department The National Stock Exchange of India Limited,

The BSE Limited “Exchange Plaza”,

Lis.ting Department Sth Floor, Plot No. C/1, G-Block, Bandra - Kurla
Phiroze Jee Jee Bhoy Towers, Complex, Bandra (E), Mumbai-400051

Dalal Street, Mumbai — 400001

Scrip code: 532282 SYMBOL: CASTEXTECH

Subject: Un-audited Standalone and Consolidated Financial Results for the Quarter and Nine Months ended
on December 31*, 2020

Dear Sir/Ma’am,

Pursuant to the provision of Regulation 30 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that Un-audited Standalone and Consolidated
Financial Results of the Company for the Quarter and Nine Months ended on December 31%, 2020 shall considered
and disseminated today i.e., Saturday, 13® February, 2021. Consequent to same, we enclosed, interim of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the following:

1. The Un-audited Standalone and Consolidated Financial Results for the Quarter and Nine Months ended on

December 31%, 2020 (Copy enclosed)
2. Limited Review Report on the aforesaid Un-audited Standalone and Consolidated Financial Results for the

Quarter and Nine Months ended on December 31*, 2020. (Copy enclosed)

The Meeting for approval of Un-audited Standalone and Consolidated Financial Results for the Quarter and Nine
Months ended on December 31%, 2020 was commenced at 0S¢ 00 Pta and concluded at O 3420 PM -

Kindly note that the above shall be available at the Company's website i.., www.amtek.com/ail.php.
You are requested to take the above information on record.

Thanking yoy,——
Yours faithfwihOL O
ie(spLimited

(Insolvency Professional)
1P Registration no. IBBI/IPA-001/IP-P00603/2016-17/10011

(Castex Technologies Limited was under Corp 1 'y Resolution Process of the Insoivency and Bankrupicy Code 2016. Its affairs, business and assets
are being managed by the Interim Resolution Professional, Mr. Dinkar T. Vek b ian, appointed by the National Company Law Tribunal vide order
d continued as Resolution Professional by the Committee of Creditors in its meeting held on 12th

dated 20th December, 2017, w.ef, 22nd December, 2017 an
January, 2018. Further Mr. Dinkar T. Venk b ian app
Committee of the Corporate Debtor, as per the Resolution Plan appre

the provisions of the Code.)
Enclosed: As stated above

inted as Insolvency Professional under the directions of Impli tion and Monitoring

ved by Hon’ble National Company Law Tribunal by order dated 15th December 2020 under

Registered Office:

Village Narsinghpur Mohammadpur,
Old Manesar Road Gurgaon
Haryana-123106

Tel.: +91-124-4085851

Email 1d.: info@castextechnolowes com
Web: www.amrek.com . ‘
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BT TR I Comsotideted
P —— Quarter Ended Nine Months Ended Year Ended Quarter Eaded Nine Months Ended | Year ended
{ 122020 | 0092020 | Mma22019 | 32200 | MI22M | 3012020 31122020 | 30093020 | 111229 | 1.12.200 | N.122019 | 11.03.2020
Lo d Usaudited | Unawdited | Usaudited | Ussudited | Usswdited Asndited Unawdited | Unsudited | Unswdited | Unaudited | Unandited | Audited
i e Froan Ohperateons V
oo Sk Siubes) Mrwemnr: frvum avittivn: 9,1m 787 sm| wsn2| =nm 5440 9,184 787 6| wsm| nmma| s
!f'- Ot v Ll 1195 13 1.597 2% 42 401 119 13 1,597 2 42
;"""“"""“"""‘" 9,585 9,008 0992 20,268 1,7 9483 9,585 9,008 wm| wam| nre 29683
1 [ Eapemee
#) Comt of Mstevml commemed 4618 1884 1157 9,056 10,549 13,968 4518 1884 3157 986 10,549 13,968
T P hews of ek an-trade - . I . b = & . o il - ‘
1 Changem i irvvestones of finshad goods, work in progress and
[rencs, = Sty L 17e) a2) 149 192 £ L a7%) (126) 1] 122 8
|4 Fampicver Remdits. Expere 1209 Lm 1,282 2941 3,684 479 1,289 1 1282 2941 1684 47H
lo Fanane Conty 516 ] 158 Lr- L] (4] 516 L] 158 828 L] L]
|1 Doy wstian & Amoriszation Expere: 12277 1230 12380 36,800 37008 w 2.7 12320 12,380 36,800 37,008 87
| ot e 2589 A 277 7,79 9.1% 12,146 1,589 3170 277 779 | 916 12146
| Total Enpenses 22.2% 20,502 19,628 57571 61163 80,502 22,29 20,502 19528 57571 61,163 84,902
« [BrolTiomn betore thare of profit /[Loss) from Investment in
erns and tax (1-2) 02708  (14M)|  (12636)  (37.301)] (38,405 cLny|  azms)| muee| nzsw| o7 osaes) G1LD9)
4 | Share of prof floss o essociates and (0inl ventures - - - - - - . 057 14 1.3 40 442
+ |ProffLoss) before exceptionals Rems end Tax (3+4) n27s)|  O1AM)| (el  @7300)]  (38.405) oLne| e AN (26%) 0700 |m-u1 s1.25)
& (baepisonal I [income)  Expense] (1) L) - ) - - (¥1) 1y - 94) - -
= | PrefLos) rem betor s (56 N2e25) (MAn)| [P2636) {37,208) (38,405) 1,219) nze20) (14| (2435 7207  (8A0T) sLas)
3 Tas eupenes - - - - - - - - - . - -
Cwrevmt H = = i i i i = e i
Dtered - . : . . - . . -
17 atal Tan apeswe : & 5 7o | . o " - = G . .
o |Profuise fer e perd from continuing operation (7-8) (12,625) (1140)  (263%) (37,208) (38,405)’ 5119 (12826)] (11420)) (263) O7.207) (38, 401) (51.215)/
| Cpampretemres Jo g
Lh () e St il mox e pechamsaland b0 prodil o loss 000 L - % - ] (L] 4% - *® - =
(-rn—mmu-—ﬂuﬂmh‘lﬁuﬂbﬂﬂﬂ A p - - . - - - 4
(I
1% (1) vene Gt il b meclamstiand W0 proful or o = i ® 2 5] " - -
() o a2 kst o S St will e peclassified 10 profl of " - . - - . - -
fme
1| Commpretamsive bacomeimet of Maaf AL AL B()-8(0) [ % - * = s ©) “* - - e s
17 |l emal Comprriensive lacome after Tas (5=10) (12428)]  (1375) (12,638) @762 38,405) oL 02620 0179 (243 2 OCae0) Deen) BLL0)
1 e pents Aes) Srem fix catannrd epesiuad . - . - » * . (148) nw [=] x| 0193
3 of 4 i
1 ;::-—-u—--—n—u——dmﬂﬂ a - - k s 100 - 2 570
‘ it [lu.wuh——“ﬂhﬂ i ; 5 : b - - i e i hed
{ (L} lnlw“mﬂmﬂ‘n |
|« et s Mo Gos B yoar) (11738 2a28)  MLA7S) {12.63) {97,162), (8, 405) BLIM) A2AN)|  (aess)|  Q27eS) (8119 87X 51L.783)
b |l surivaiie w0 the consolidated groey
§ T oy hokben aras)|  oLm)|  paew)|  E162) (a,405) ‘ pL)|  nAN) Qadss) l“-’_‘” man “’r"" 9‘-?“
B 1o s omtrokiy Mterest . . “ L
13 |Pasbnp oquiny shar caphial fface Voler of ka3 oot 7582 7582 7502 7,582 7342 . '—‘;, T 7‘_“ 1’?’ s 0y ,.:’;:,
(1] Mmm,mw;-mﬁ—rm . - . : i N i
¥ larming prr shan fon comlanuing opes s
i [ -::ue oM ) M) (L2201} (e (AL} M [ 0 8 (10.16) (13.55)
2 |Lanming por sham dor dinamtinned opecaiont an o oM ©0) ©18)
Basa, srw! Diilsscs’
i$ :-.:rm:. i 34 oan) M) ) (e (11.85) (M) @m o oM (002 n3.69)
Notes to financisl rrsalts Comid .. -
L)
a
.
Regd. Office: |
' Village Mohmmadpur. . 4
BPO - Nursinghpur Old Manesar Roa
Gurgaon Haryana.
Tal- +01-124-4749400




™

n

Limited ('the Comp 1vu-nmdcummmmhwmwzmumnmmnm7w

Amhdmymmrmnhnh-mn.mm* hnologi
hmdlﬁe-ﬂvmqnndhll.nplrynndlmlcndr).P-—mhmm.hmdhlmddhmmuﬁwndmmwwww'l'." k who was spp lﬂ:ﬂlﬂm
mmm»hmnu—maunumumnﬂm q y confirmed as Resol Pros 1 (RP) by the C of Creditors (CoC) in its meeting held on January 12. 2018. Hon'sbie National
C-mp-rln‘fﬂh-imml-d-'Mmmmnmmm;mmq;mm-em;...ma...wunnmdaumu,m.,.(u,munuymmam.
Further, the Commitiee of Creditors of CTL had apy d the resol plan suby d by Liberty House Group Pie Lid (LHG) through e voling process on August 30, 2018. The resol plan, as app d by the C: of Creditors
dmuﬂhﬁqﬂynwﬂhhﬂeﬂlmlwl‘vTﬂhﬂlWlﬁ'hmimﬂwlnwhwdhCﬁ-
However, in view of the failure by LHG to comply with stops envisaged in the 1 dum post Col approved its Reand Plan as well as conlinuing default by Liberty in impk v NCLT approved Resol plans in
other CIRPs, the CoC filed an appl 6th of December 2018 1o withdraw Liberty's Resol Plan and sought direc tions for exchusion of time spent with LHG for g and finalising Resol Plan and allow a fresh process o
identify new resolution applicants for CTL.

ting Al vide its Order dated March 15, 2019 has d the apphie for apy of the 4 plan ko he withd, & excluded the period from the date of P of LHG as the preferred bidder L2, May 18,
S B ' o of the insnl lution process. The order also directed CoC o proceed with Inviting fresh expression of

o1 NMWHHMWMM%&NMmh‘!.mﬂhtwmqlhmmwwh Y
ﬁuﬂmmmw,mmdh-ﬂdiuﬂmmI.Phlhwmollvdcnpn-h-nﬂuhndumﬂaﬂH,m!.

The CoC have vide ancther application dabed 20092019 sought exclusion/ extention from the Honble NCLAT in view of Section 12{3) of the mcm.mmmTv&mau\l.lmsm time for resolution till 31st
January 2020. The resclubion plan was submitted by Decoan Valse on 171 January meMMumhMmhh-qm.thMMAﬂMuthm.‘l’h reschution plan was put ko vole and approved by COC
on 161k March 2020. The Government of India arderrd & kackdown on sccount of COVID 19. As & result, e hon'ble NCLT was not functional during, that period and thus the appl for app of resol plan under section 30(6) of

TBC was filed by Resolution Professional of Castex in NCLT on 16th June 2020 .

The Honbir NCLT Chandigarh Borwch heard the arg: for apy of the Resod Plan for Castex Technologh Limited and p d its order of app | on 15tk Dy ber 2020.

As per NCLT Order (read with the imph r Hone of the Rescob Plan), the Resol Applicant and Resolution Professional shall jointly supervise the imph of the Rs Plan until closing dabe. The Resotution
P ! whall act o Irvadvency Prodessional and will be a her on the My " 1l such closing date.In the hile the Company is p ly undergoing CIRP and the Resol Process is enderway in line with the
provisions of TBC. Currently, bmph A M w C (IMC) was formed as per the lerms of the resl plan for the imph ion of plan.

Post the NCLT approvel, ﬁmhmmhm--mmhmdhj, 4 plan. Imp GWn;MImmhmwhhwﬂmmw

B e of the apy d resok pllnMmmdhmdmmhﬁwhlhnmlhhumbmwwhhdﬂm

Latest imicrmstion revesled, Loans & Advances amounting o Ra. 125 Crores which was 1o be grouped under | in subsidiary had been shown under the head lsons and sdv The e has dingly reclassified the
—-*uuhmn-i-d-ywu.o-mmmmm.
n...-——uumdu--ntmm-mmunnm,u.nquimdmummdmmmummms,u—.;*&.mmwum.mmu«mu.ma

B Cowre
As per the Code the R had 10 receive, collate and all the claims submilied by hmnmuhm_ny.mnumm..d-ﬁm-mud.m-m-.nyhmammhu_qunh&uw

Wdrﬁhrwdﬂdﬂlﬂlwhlhhﬂh idered in the prey of the fi L Mwy,mumnwmhnudmdmn;m
20k 2017 sl 3ist D mmmhummmhbmammmdnphmmmhmummmmw
Commderny, the cngoimg, corporste insolvency resol process (as d in note 1 & 2), the o the reali of unused tax losses and MAT credit available cannot be d al this stage. Consequently, adjustmen|
0 defered s fnet) & MAT creit available have st been give effect o, during the period, e : g
Conmderwy. the carrent op ‘Mﬂhhw.ﬂhmmhmhhmpﬁﬂﬂnm
a ey o anvy, in the vdudhﬁ!-nl_h.uﬂhﬂu&dim
b Damenution, of ey, an b wabue of investments.
Trede hiex, loans & advances at December 31, 2020 (which are subject fo conf & iliation), includes balances from reconciliation recoverability asscssenent
e ). hmdhwﬁmnmmbml and the

‘I\pmu-.-hn-dc‘ﬁ‘ndw;‘d mmmuqmmt&mm-wuﬁmmmwa
The consoladated fimancials of the company include financial 0 its subsidiary (held for sale) seven associste companies and a joint venture It be Company

s P % . company. [t may be noted that the RP of the has no control/ access
“Jyh-hwhjhw‘b The of the ubsidiary and joint venture company are dited and have been d ‘uhiﬂdmﬁh&b’hmdﬁ.ﬂ-“
Amtek. Global Technologies Pe Limited (AGTY, in which the buidiary of the C (ie. Amiek K; GmbH) holds stake, is under ship in Sis and has been Since the

o whold pany PP \RAP ‘appoinked. latest financial results
for 31at Dicemsiser, 2020 weve not available, 1o the ¥, the im i AGT held by Amiek Kuepper GubH, has been valued based on the financial stalements for 31 March 2017 for AGT.
Preveous persod fyures have been grouped /| ged wh schered ,h—hhmmuewi&mm
mhma&ﬂwdhwdmhmﬁh- o i and fi I risk because of oulbreak of Covid-19 pand The Cs is in the b C and Machining
3 F \pany Casting of

pn‘hﬁM&-—-.-w&-uma—mn!"-u-dmhIlllﬂﬂnhmumumﬂu!myuhwmdhm“hwpﬂndpﬁ-mn?&
Company, in the long term. The C spany expects the b0 recover withoul there being a major impact busi of the Ce based on ink ailable on current cli ti hnplthhnul-h’pd

mm“qh“yumﬂdmhdmmmummm-muwu.cwﬁ.u;._a.wyhd.,_‘ developments, which
qu-_mmhqummm-qmumn-m«m@nhm%mmwﬁ:ﬂhum. are highly uncertain, including amongst the

Date 13 th February, 2021
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- INDEPENDENT AUDITORS'REVIEW REPORT

To
The Resolution Professional,

CASTEX TECHNOLOGIES LIMITED

We have reviewed the accompanying statement of standalone unaudited financial results of M/sCASTEX
TECHNOLOGIES LIMITED (the company), for the quarter ended 3 1"December, 2020 being submitted by
the company pursuant to the requirements of Regulation 33 of the SERI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (as amended) (“Listing Regulations™), including relevant circulars issued
by the SEBI from time to time.

“A corporate insolvency resolution process (“CIRP") has been initiated against Castex Technologies Limited
(‘the Company') vide an order of Chandigarh bench of the National Company Law Tribunal (NCLT) dated
December 20, 2017 under the provisions of the insolvency and bankruptey code 2016 (Code). Pursuant to the
order, the power of the Board of dircctors stands suspended and are exercisable by Mr Dinkar T.
Venkatasubramanian, who was appointed as interim resolution professional (IRP) by the NCLT vide order
dated December 22, 2017 and was consequently confirmed as Resolution Professional (RP) by the
Committee of Creditors (CoC) in its meeting held on January 12, 2018. Hon'able National Company Law
Tribunal ""Chandigarh Bench"" vide their order No, CP (IB) No.116/Chd/Hry/2017dated 13th June 2018,
approved the extension of CIRP period by 90 days (i.e. from 180 days to 270 days).

Further, the Committee of Creditors of CTL had approved the resolution plan submitted by Liberty House
Group Pte Ltd (LHG) through e-voting process on August 30, 2018. The resolution plan, as approved by the
Committee of Creditors of CTL, had also been subsequently submitted to Hon'ble National Company Law
Tribunal “Chandigarh Bench’ for consideration and approval as per the provision of the Code.

However, in view of the failure by LHG to comply with steps envisaged in the process memorandum post
CoC approved its Resolution Plan as well as continuing default by Liberty in implementing NCLT approved
Resolution plans in other CIRPs, the CoC filed an application on 6th of December 2018 to withdraws
Liberty’s Resolution Plan and sought directions for exclusion of time spent with LHG for negotiating and
finalising Resolution Plan and allow g fresh process to identify new resolution applicants for CTL.

Adjudicating Authority vide its Order dated March 15, 2019 has permitted the application for approval of the
resolution plan to be withdrawn. Adjudicating Authority has also directed that the period from the date of
acceptance of LHG as the preferred bidder ie. May 18, 2018 till the receipt of the certified copy of the Order
dated March 15, 2019 shall be excluded for counting_the 270 days, permitted for completion of the
insolvency resolution process. The Order has also affowed CuC to proceed with inviting fresh expression of
interest from prospective investors. Accordingly; it ey Of the said direction, the RP has invited a fresh
expression of interest as on March 29, 2019 ang:Eiaes Keived 'six expression of interests in response till date,
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"Appeal was filed by LHG against the order dated 15.03.2019, on 29.04.2019 before the Hon'ble NCLAT.
During the pendency of the said appeal, the resolution professional moved an application seeking exclusion
of certain time period due to the pending litigation. Therefore, Hon'ble NCLAT vide its order dated
16.07.2019 due to the pending litigation, excluded a period of 73 days for the purpose of calculating 270
days, which was completed on 11.07.2019, from 29th April 2019 (date of filing the appeal) to 11.07.2019.
The period of 73 days was allowed to be counted from 17.07.2019, which expired on 28.09.2019.

The CoC have vide another application dated 28.09.2019 sought exclusion/ extension from Hon’ble NCLAT
in view of Section 12(3) of IBC Code. The honourable NCLAT vide oder dated 11.12.2019 granted time for
resolution till 31% January 2020. The resolution plan was submitted by Deccan Value on 17" January 2020
along with addendums dated 07" February 2020, 18" February 2020 & 9" March 2020. The resolution plan
was put to vote and approved by CoC on 16™ March,2020. The Government of India ordered a lockdown on
account of COVID 19, As a result, the hon'ble NCLAT was not functional during that period and thus the
application for approval of resolution plan under section 30(6) of IBC was filed by Resolution Professional
of Castex in NCLT on 16" June, 2020.

The Hon’ble NCLT Chandigarh Bench heard the arguments for approval of the Resolution Plan for Castex
Technologies Limited and pronunced its order of approval on 15th December 2020.

As the powers of the Board of Directors have been suspended, the above result has not been adopted by the
Board of Directors. However, the same have been signed by Mr. Sanjay Arora, Director of the Company,
confirming, accuracy & completeness of the results and taken on record not signed by Mr Dinkar T.
Venkatasubramanian (Resolution Professional).

This Statement, which is the responsibility of the holding company's management presently vested in the
Resolution Professional, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standards 34, Interim Financial Reporting (IND AS 34) prescribed under
section 133 of the Companies Act, 2013 ("the Act"), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July
2016 and CIR/IMD/DF1/69/2016 dated 10 August 2016(hereinafter referred to as 'the SEBI Circular') and
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under Section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Basis of disclaimerof conclusion

As explained in the note 1 of the Unaudited Standalone Financial Results, the National Company Law
Tribunal (NCLT) has passed an order dated 15" December 2020 approving the Resolution Plan for Castex
Technologies Limited.

We are unable to determine the consequential impact of the aforesaid order by Hon’ble NCLT Chandigarh
Bench and the impact of certain specific transactions / matters and disclosures on these Unaudited
Standalone Financial Results. Such specific transactions/ matters include:

We draw attention to the following:
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As per “Indian Accounting Standard 36” which talks about impairment of asset, if the carrying
amount of the asset is more than recoverable amount then asset need to be impaired and as per
“Indi unting Standa »on financial instruments which contains provisions of
impairment of financials assets through expected credit loss method basis, value of assets as
disclosed in the financial statements need to be appropriately adjusted for the impairment. However,
the management has not determined value in use, thus impairment of Property, Plant & Equipment
including Capital Work In Progress and expected credit loss on advances given, trade receivables,
investments and other financial assetshas not been accounted for.

We are unable to obtain the sufficient appropriate audit evidence regarding the extent of impairment
loss and expected credit loss to be recognised on these Property, Plant & Equipment including
Capital Work In Progress, Advances given, Trade Receivables, Investments and Other financial
asscts and consequential impact on the standalone financial statements as at 31" December, 2020 as
the management has not provided the sufficient audit evidence and accordingly forms a basis for the
Disclaimer of Conclusion

Considering the current operating levels of the Company, the company has not made any Impairment
in the value of Tools and Dies, accordingly we are unable to comment upon the effect of the same on
the Financial Statements.

is of Matter

We draw attention to the following matters: -

a)

b)

d)

e)

Note No. 1 regarding Corporate Insolvency Resolution Process(CIRP) initiated under Insolvency
and Bankruptey Code, 2016 (‘the Code') and the Hon’ble NCLT heard the argument for approval of
the Resolution Plan for the company and pronounced its order of approval on 15" December 2020.

The Company has been continuously making losses, consequently its net worth is negative and the
Company’s total liabilities exceeded its total assets. This indicates the existence of material
uncertainty that may cast significant doubt on the Company’s ability to continue as a going concern.
However, post the NCLT approval, the company is continuing to operate as a going concern in
terms of the approved resolution plan. Implementation & Monitoring Committee (IMC) has been
formed for the management of going concern and supervision of implementation of the approved
resolution plan. [Refer Note No. 2 of financial results].

Considering the ongoing corporate insolvency resolution process (as mentioned n Note No | & 2)
the certainty as to the realisation of unused tax losses and MAT credit available cannot be
ascertained at this stage. Consequently, adjustment to deferred tax (net) and MAT credit available
have not been given effect to. (Refer Note 6 to financial results)

As per the Code the RP had to receive, collate and all the claims submitted by the creditors of the
company. The RP had verified and admitted the claims submitted by the creditors against the
company as per the Code. Pending implementation of resolution plan, the impact of such claims if
any that also has not been considered in the preparation of the financial statements. Accordingly,
interest on the financial debt from the date of commencement of CIRP (i.e. from 20th December
2017 till 31st December 2020) has not been provided in the books of accounts and charged to the
Profit and Loss account in accordance with the IBC regulations.  [Refer Note 5 to financial
results];

Trade receivables are subject to confirmation.
F s it




f) The interest payable to MSMEs for late payment of their dues yet to be accounted for.

g) As per “Indian Accounting Standard 19" which talks about post-employment benefits, the
provision for Gratuity and Leave Encashment has not been accounted for fully in the books till 30-

12-2020.

h) Inventories of Rs. 26,160.67.Lacs includes inventory of Nalagarh&Palwal plants of Rs. 1,719.24
Lacs which are subject to verification and consequential adjustment, if any

Disclaimer of Conclusion

Because of the significance of the matters described in Basis of disclaimer of conclusion above, taking into
consideration the ongoinginvestigation into various matters, pending assessment of legal compliances by the
Company; ongoingregulatory reviews/ actions and counter claims receivedby the Company; possible impact where-
of has not been quantified by the management; andcertain specific provisions accounted by the Company during the
quarter and nine monthsended December 31, 2020; we have not been able to obtain sufficient appropriate evidence
toprovide a basis for our conclusion as to whether the accompanying Unaudited StandaloneFinancial Results:

i. are prepared in accordance with the recognition and measurciment principles laid down in Indian Accounting
Standard 34, (IndAS 34) "Interim Financial Reporting” specified under Section 133 of the Companies Aet, 2013 and;

ii. disclose the information required to be disclosed in terms of the Listing Regulations including the manner in

which it is to be disclosed or that it contains material misstatements.

For Vinay Jain & Associates
Chartered Accountants ______)'"i -

Vi;my’(umar Jain
AFartner

Membership No. 080163
UDIN:- 21080163 AAAABX2904

Place: Mew Delhi
Dated: 13.02.2021
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INDEPENDENT AUDITORS’REVIEW REPORT
To

The Resolution Professional of

CASTEX TECHNOLOGIES LIMITED

submitted by the Holding company pursuant to the requirements of Regulation 33of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (as amended) (“Listing Regulations™),
including relevant circulars issued by the SEBI from time to time,

“A corporate insolvency resolution process (“CIRP™) has been initiated against Castex Technologies Limited
(‘the Company") vide an order of Chandigarh bench of the National Company Law Tribunal (INCLT) dated
December 20, 2017 under the provisions of the insolvency and bankruptey code 2016 (Code). Pursuant to the
order, the power of the Board of directors stands suspended and are exercisable by Mr Dinkar T,
Venkatasubramanian, who was appointed as interim resolution professional (IRP) by the NCLT vide order
dated December 22, 2017 and was consequently confirmed as Resolution Professional (RP) by the
Committee of Creditors (CoC) in its meeting held on January 12, 2018, Hon'able National Company Law
Tribunal ""Chandigarh Bench"" vide their order No, CP (IB) No.116/Chd/Hry/2017dated 13th June 2018,
approved the extension of CIRP period by 90 days (i.e, from 180 days to 270 days).

Further, the Committee of Creditors of CTL had approved the resolution plan submitted by Liberty House
Group Pte Ltd (LHG) through e-voling process on August 30, 2018. The resolution plan, as approved by the
Committee of Creditors of CTL, had also been subsequently submitted to Hon'ble National Company Law
Tribunal “Chandigarh Bench® for consideration and approval as per the provision of the Code.

However, in view of the failure by LHG to comply with steps envisaged in the process memorandum post
CoC approved its Resolution Plan as well as continuing default by Liberty in implementing NCLT approved
Resolution plans in other CIRPs, the CoC filed an application on 6th of December 2018 to withdraw
Liberty’s Resolution Plan and sought directions for exclusion of time spent with LHG for negotiating and
finalising Resolution Plan and allow a fresh process to identify new resolution applicants for CTL,

Adjudicating Authority vide its Order dated March 15, 2019 has permitted the application for approval of the
resolution plan to be withdrawn, Adjudicating Authority has also directed that the period from the date of
acceptance of LHG as the preferred bidder i e. May 18, 2018 till the receipt of the certified copy of the Order
dated March 15, 2019 shall be excluded for counting the 270 days, permitted for completion of the
insolvency resolution process. The Order has also allowed CoC (o proceed with inviting fresh expression of
interest from prospective investors. A“C“rd.iﬂﬁfﬁo.@f%ﬁ?i‘?f the said direction, the RP hasg nvited a fresiy




expression of interest as on March 29, 2019 and has received six expression of interests in response till date.

"Appeal was filed by LHG against the order dated 15.03.2019, on 29,04.2019 before the Hon'ble NCLAT.
During the pendency of the said appeal, the resolution professional moved an application seeking exclusicn
of certain time period due to the pending litigation. Therefore, Hon'ble NCLAT vide its order dated
16.07.2019 due to the pending litigation, excluded a period of 73 days for the purpose of calculating 270
days, which was completed on 11.07.2019, from 29th April 2019 (date of filing the appeal) to 11.07.2019.
The period of 73 days was allowed to be counted from 17.07.2019, which expired on 28.09.2019.

The CoC have vide another application dated 28.09.2019 sought exclusion/ extension from Hon’ble NCLAT
in view of Section 12(3) of IBC Code. The honourable NCLAT vide oder dated 11.12.2019 g,{unted time for
resolution till 31* January 2020, The resolution plan was submitted by Deccan Value on 17" January 2020
along with addendums dated 07" February 2020, 18" February 2020 & 9" March 2020. The resolution plan
was put to vote and approved by CoC on 16™ March,2020. The Government of India ordered a lockdown on
account of COVID 19. As a result, the hon’ble NCLAT was not functional during that period and thus the
application for approval of resolution plan under section 30(6) of IBC was filed by Resolution Professional
of Castex in NCLT on 16" June, 2020.

The Hon'ble NCLT Chandigarh Bench heard the arguments for approval of the Resolution Plan for Castex
Technologies Limited and pronounced its order of approval on 15th December 2020.

As the powers of the Board of Directors have been suspended, the above result has not been adopted by the
Board of Directors. However, the same have been signed by Mr. Sanjay Arora, Director of the Company,
confirming, accuracy & completeness of the results and taken on record not signed by Mr Dinkar T.
Venkatasubramanian (Resolution Professional).

This Statement, which is the responsibility of the holding company's management presently vested in the
Resolution professional, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standards 34, Interim Financial Reporting (IND AS 34) prescribed under
section 133 of the Companies Act, 2013 ("the Act"), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July
2016 and CIR/IMD/DF1/69/2016 dated 10 August 2016(hereinafter referred to as 'the SEBI Circular’) and
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under Section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29
March 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obl igations and Disclosure
Requirements) Regulations. 2015 (as amended), to the extent applicable.

Basis of disclaimer of conclusion

As explained in the note 1 of the Unaudited Standalone Financial Results, the National Company Law
Tribunal (NCLT) has passed an order dated 15™ December 2020 approving the Resolution Plan for Castex
Technologies Limited.




We are unable to determine the consequential impact of the aforesaid order by Hon'ble NCLT Chandigarh
Bench and the impact of certain specific transactions / matters and disclosures on these Unaudited
Standalone Financial Results. Such specific transactions/ matters include:

We draw attention to the following:

L.

As per “Indian Accounting Standard 36" which talks about impairment of asset, if the carrying
amount of the asset is more than recoverable amount then asset need to be impaired and as per
“Indian _Accounting Standard 109" on financial instruments which contains provisions of
impairment of financials assets through expected credit loss method basis, value of assets as
disclosed in the financial statements need to be appropriately adjusted for the impairment. However,
the management has not determined value in use, thus impairment of Property, Plant & Equipment
including Capital Work In Progress and expected credit loss on advances given, trade receivables,
investments and other financial assets has not been accounted for.

We are unable to obtain the sufficient appropriate audit evidence regarding the extent of impairment
loss and expected credit loss to be recognised on these Property, Plant & Equipment including
Capital Work In Progress, Advances given, Trade Receivables, Investments and Other financial
assets and consequential impact on the standalone financial statements as at 31" December, 2020 as

the management has not provided the sufficient audit evidence and accordingly forms a basis for the
Disclaimer of Conclusion i

Considering the current operating levels of the Company, the company has not made any Impairment

in the value of Tools and Dies, accordingly we are unable to comment upon the effect of the same on
the Financial Statements,

Other Matters

Consolidated Financials includes the unaudited financial statements of the overseas subsidiary, Indian

subsidiary, joint venture and associates referred to in paragraph below,

Overseas Subsidiary;
1 M/s. AmtekKupper GmbH

Indian Subsidiary:
2 M/s. Xlne. Advisory Service Pvt. Ltd.

Joint Venture
3Amtek Riken Casting Pvt. Ltd.

Associate

4TerrasoftInfosystemsPvt. Ltd.

3 Aaron Steels & Alloys Pvt, Lid.

6Asta Motorcycles and Scooter Pvt. Ltd.
7 Blaze spare parts Pvt. Ltd.

8 Domain Steels & Alloys Pvt. Ltd.

9 Gagandeep Steels & Alloys Pvt. Ltd,
10Neelmani Engine Components Pvt. Ltd.




Emphasis of Matter

We draw attention to the following matters: -

a)

b)

d)

h)

a)

b)

Note No. |1 regarding Corporate Insolvency Resolution Process(CIRP) initiated under Insolvency
and Bankruptcy Code, 2016 ('the Code') and the Hon’ble NCLT heard the argument for approval cf
the Resolution Plan for the company and pronounced its order of approval on 15" December 2020.

The Company has been continuously making losses, consequently its net worth is negative and the
Company’s total liabilities exceeded its total assets. This indicates the existence of material
uncertainty that may cast significant doubt on the Company’s ability to continue as a going concern.
However, post the NCLT approval, the company is continuing to operate as a going concern in
terms of the approved resolution plan. Implementation & Monitoring Committee (IMC) has been
formed for the management of going concern and supervision of implementation of the approved
resolution plan. [Refer Note No. 2 of financial results];

Considering the ongoing corporate insolvency resolution process (as mentioned n Note No 1 & 2)
the certainty as to the realisation of unused tax losses and MAT credit available cannot be
ascertained at this stage. Consequently, adjustment to deferred tax (net) and MAT credit availabie
have not been given effect to. (Refer Note 6 to financial results)

As per the Code the RP had to receive, collate and all the claims submitted by the creditors of the
company. The RP had verified and admitted the claims submitted by the creditors against the
company as per the Code. Pending implementation of resolution plan, the impact of such claims if
any that also has not been considered in the preparation of the financial statements. Accordingly,
interest on the financial debt from the date of commencement of CIRP (i.e. from 20th December
2017 till 31st December 2020) has not been provided in the books of accounts and charged to the
Profit and Loss account in accordance with the IBC regulations.  [Refer Note 5 to financial
results];

Trade receivables are subject to confirmation.

The interest payable to MSMEs for late payment of their dues yet to be accounted for.

As per “Indian_ Accounting Standard 19" which talks about post-employment benefits, the
provision for Gratuity and Leave Encashment has not been accounted for fully in the books till 31-
12-2020.

Inventories of Rs. 26,160.67. Lacs includes inventory of Nalagarh & Palwal plants of Rs. 1,719.24
Lacs which are subject to verification and consequential adjustment, if any

The financial statements and other financial information of the 1 overseas subsidiary, 1 Indian
subsidiary 7 associates & 1 joint venture included in the consolidated IND AS financial statements,
as at and for the period ended December 31, 2020 are based on its unaudited financial statements.
Consequently, we are unable to comment and determine about any adjustment that have been made
to these consolidated Financial statements.

The impact of Goodwill associated with acquisition of M/s. XInc Advisory Service Pvt. Ltd have not
been provided in the Consolidated Financial Statement due to lack of information.

We have not been explained and provided with any information regarding assets/liabilities held for
sale (Rs.75,674.40/18,275.73Lacs) which pertains to foreign subsidiary. However, as per “IND _AS




105 Non-Current Asset Held For Sale & Discontinued Operations” the same was supposed to be
sold out within a year but still appearing in the Consolidated financial statements, accordingly we are
unable to ascertain the effect of the same on the Consolidated Financial Statements.

Disclaimer of Conclusion

Because of the significance of the matters deseribed in Bagis of disclaimer of conclusion above, taking into
consideration the ongoing investigation into various matters, pending assessment of legal compliances by the
Company; ongoing regulatory reviews/ actions and counter claims receivedby the Company; possible impact
where-of has not been quantified by the management; andcertain specific provisions accounted by the
Company during the quarter and nine monthsended December 31, 2020; we have not been able to obtain

sufficient appropriate evidence toprovide a basis for our conclusion as to whether the accompanying
Unaudited StandaloneFinancial Results:

i. areprepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "Interim Financial Reporting” specified under Section 133 of the Companies Act, 2013
and;

ii.. disclose the information required to be disclosed in terms of the Listing Regulations including the manner in
which it is to be disclosed or that it contains material misstatements.
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