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To, 

The Secretary 
The National Stock Exchange of India Limited, 

"Exchange Plaza", 
Sth Floor, Plot No. C/1, G-Block, Bandra - Kurla 

Complex, Bandra (E), Mumbai-40005 1 

The Manager 

Listing Department 
The BSE Limited 

isting Department 
Phiroze Jee Jee Bhoy Towers, 

Dalal Street, Mumbai -400001 

Scrip code: 532282 SYMBOL: CASTEXTECH 

Subject: Un-audited Standalone and Consolidated Financial Results for the Quarter and Nine Months ended 

on December 31, 2020 
Dear Sir/Ma'am, 

Pursuant to the provision of Regulation 30 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we wish to inform you that Un-audited Standalone and Consolidated 

Financial Results of the Company for the Quarter and Nine Months ended on December 31*", 2020 shall considered 

and disseminated today i.e., Saturday, 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the following: 3 February, 2021. Consequent to same, we enclosed, interim of 

1. The Un-audited Standalone and Consolidated Financial Results for the Quarter and Nine Months ended on 

December 31", 2020 (Copy enclosed) 

2. Limited Review Report on the aforesaid Un-audited Standalone and Consolidated Financial Results for the 

Quarter and Nine Months ended on December 31*, 2020. (Copy enclosed) 

The Meeting for approval of Un-audited Standalone and Consolidated Financial Results for the Quarter and Nine 

Months ended on December 31", 2020 was commenced at OS:00 PM and concluded. 04 30 PM 

Kindly note that the above shali be available at the Company's website i.e., www.amtek.com/ail.php. 

You are requested to take the above information on record. 

Thanking you 
Yours faithfaNOLO 
For Casteechnoloxhes Limited 

Dyaani 
(Compányecreta 
Issued with Xppkovaof Mr. Dinkar T. Venkatasubramanian 

(Insolvency Professional) 

IP Registration no. 
IBBI/IPA-001/IP-PO0CO3/2016-17/10011 

(Caster Technologies Limited was under Corporate Insolvency Resoluion Process of the Insolvency and Bankruptey Code 2016. ns alfairs, business and assels 

are being managed by the Interim Resolution Professiona, Mr. Dinkar T. Vekatasubaramanian, appointed by the National Company Law Tribunal vide order 

dated 20th December, 2017, w.ef, 22nd December, 2017 and continued as Resolution Professional by the Commitee of Creditors in ius meeting held on 12th 

January, 2018. Further Mr. Dinkar T. Venkatasubramanian appointed as Insolvency Professional under the directions of Implementation and Moitoring 

Commitee of the Corporate Debtor, as per the Resolution Plan approved by Hon'ble National Company Law Tribunal by order daled I5th December 2020 under 

the provisions of the Code.) 

Enclosed: As stated above 

Registered Office: 

Village Narsinghpur Mohammadpur,. 
Old Manesar Road Gurgaon 

Haryana-123106 
Tel.:+91-124 4085851 
Email ld.: info@castextechnokgies.com 
Web: www.amtek.com 
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A coxporais insolvency resolution process (“CIRP”) has been initiated against Castex Technologies Limited (the Company’ vide an order of Chandigarh bench of the National Company Law Tribunal (NCLT) dated December 20, 2017 under the provisions of the Inecivency and bankruptcy code 2016 (Coe). Pursannt to the order, the poner of the Board of directors sande suspended and are exerceable by Mr Dinker T. Venkslasubremanian, who was oppointed as interien resolution professional (IRF) by the NCLT vide order dated December 22. 2017 and was consequently confirmed as Resolution Prof 1 (RP) by the Ci of Creditors (CoC) in ite meeting held on January 12. 2018. Hon'able National Company Law Tribunal “Chandigarh Bench™ vide their order No, CP (IB) No.116/Ch/Hry/2017dated 13th june 2018, approved the extension of CIRP period by 90 days (Le. from 180 days to 270 days). 

Further, the Committee of Creditors of CTL had approved the resolution plan submitted by Liberty Howse Group Pte Lid (LH) through e-voting process on August 30, 2018. The resolution plan, as approved by the Comenitiae of Creditors of CTL, hed also been subsequently submilied to Hon'ble National Company Law Tribunal “Chandigach Bench’ for consideration and approval as per the provision of the Code. 

However, in view of the aibure by LHG to comply with steps envisaged in the process memorandum post CoC approved its Resolution Plan as well as continuing default by Liberty in implementing. NCLT approved Resolution plans in 
  

  

  

other CIRPs, the CoC filed an appl 6th of Ds 2018 to withdraw Liberty's Resol Plan and sought directions for exclusion of time spent with LHG for negotiating and finalising Resolution Plan and allow a fresh process to identify new resolution applicants for CTL 

Adjudicating Authority vide its Order dated March 15, 2019 has permitted the appli for approval of the rraotution plan to be withdrawn & exchoded the period from the date of acceptance of LHG as the preferred bidder i.e. May 18, 2018 Bill the receipt of the certified copy of the Order dated March 15, 2019 for ng, the 270 days, for of the insol li process. The order also directed CoC to proceed with inviting fresh expression of ' y interest from prospective investors. Accordingly, in terms of the said direction, the RP has invited « fresh expression of interest as on March 29, 2019. 

The CoC have vide another application dated 24.09.2019 sought exclusion/ extention from the Hon'ble NCLAT in view of Section 12(3) of the IBC Code. The honorable NCLAT vide order dated 11.12.2019 granted time for resolution till 31e¢ January 2020. The resolution plan was submitted by Deccan Value on 17h January 2020 slows with adktenlums dated 07th February 2020 , 18th February 2020 & Kh March 2020. The Fesohution plan was put to vote and approved by COC 001 16th March 2020. The Government of India ordered « lockdown on account af COVID 19, Asa result , the hon'he NCLT war not functional during thal period and thus the application for approval of resolution plan under section 30(6) of TBC wes filed by Resolution Profesional of Castes in NCLT on 16th June 2020 . 

  

The Hon "hie NOLT Chandigarh Bench brand the angaments for approval of the Reashotion Plan for Castex Tech bogies Limited and f d its order of app 1 on 15th December 2020. 

As per NCLT Onder (reed with the iy Provisions of the Resob Plan), the Resoh Applicant and Resolution Professional shall jointly supervise the implementation of the Resolution Plan until closing date. The Resolution Pee ed Ce arg and wil be member on the Monitoring committee lll such closing date.n the meanwhile the Company i presently undergoing CIRP and the Resolution Process is ndecwey in lee oid tre Proweatone of TAC Crrrrently, leartementatton & Monitoring Committee (IMC) was formed as per the terms of the rrallution plan for the implementaion of plan, 

Post the NCLT approval the company fr continuing lo operate as « going concern in terms of the approved resolution plan. Implemnetation & Montoring Committee (IMC) has been formed for the management of going concern and aa ee en ante nese n ot we aptcoved sosshutton plan. Aa the powers of the Boned of Dikactors have baum seagended, the above roosts have act bean adapiod by the Board of Directore Latent imk ted, Loans & Adv ng to Rs. 125 Crores which was to be grouped under Investment in subsidiary hed been shown under the heed laons and dv The Re hes dingly rechessified the 
seer under the heed Investment in subsichary we. Quarter ended 30th sepiemeber 2020. 
ee ma manent bene 2018, Thevefoe, he repueement of certian terme of epuation 265) of SEM LOOM 2015, ta ot applica The denture holders hed fed a cinn with RP of ering the CRP of 

the compeny. 

fepieenin fencer pon tapes och en ad OY Gerais oe smpeny. The RP led ward and ofan te cst mented by the chatnoe spiel the vempony oo perth Code, Pending septementetion of resohetion plan, the impect of such claims if any that also has nol been idered in the prey ‘of the fi ot A dingly interest on the financial debt from the date of commencement of CIRP (ie. from 
Rn en ee re = bm peat tla aan a Mag be hs Podge Lin eal Ud cacoraman anes Re me agua Cera e Meonewing corporate inenivency resolution process (ss mentioned in note 1 & 2), the uncertainity to the realisation of unused tax losses \T credit jailable cannot be ascertained at thie stage. Consequently, adjustmen 

to defered tex (net) & MAT credit available have not been given effect to, during the period. “TT [ — ii 
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Conmdering the cerrent operating, levels of the Company, and the ongoing CIR Process itis not possible to determine: @ lenpeirment if any, in the economic value of the fixed assets, and tools & dies: 
bb Demination, of any, on the webu of investments. 

  

  

‘Ther compary as im the bs of Casting and Mach ng, Of steel prod and hence has only one reporiaible operating segment as per Ind AS 108 “operating segments’. on) tren wba hea eae eee ee tems alin or ee ence capi st nr penny br ned BP ef th Chngany env cent mee 
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Cowra ahacheted 

Amie Global Technologies Pre Limited (AGT), in which the bsidiary of the C (ie. Amiek K: GmbH) holds stake, is under receivership in Singapore and receiver has 
8 aboot apa ny PP 

been appointed. Since the latest financial results 
tor Sist December, 2030 were not available / to the ry. the invest In AGT held by Amick Kuepper GmbH, has been valued based on the financial statements for 31 March 2017 for AGT. 
Previous period fyrures have been rouped / iged wh dered Y to make them comparable with current period, 
TeiCompeny hes carried out its initial assessment of the likely adverse impact on economic environment and financial risk because of outh ik of Covid-19 pand: The Company is in the b (Casting and Machining of steel   
Copeny ang cee a anPec. cm cccoant of demand dstrection nthe shor tr the menogement leven that hare may not be rigncattepectof heptane na 

Date: 13 th Febreery, 2021 

Place: New Delis 
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. INDEPENDENT AUDITORS’REVIEW REPORT 

To 

The Resolution Professional, 

CASTEX TECHNOLOGIES LIMITED 

We have reviewed the accompanying statement of standalone unaudited financial results of M/sCASTEX TECHNOLOGIES LIMITED (the company), for the quarter ended 31"December, 2020 being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended) (“Listing Regulations”), including relevant circulars issued by the SEBI from time to time. 

“A corporate insolvency resolution process (“CIRP) has been initiated against Castex Technologies Limited (‘the Company’) vide an order of Chandigarh bench of the National Company Law Tribunal (NCLT) dated December 20, 2017 under the provisions of the insolvency and bankruptey code 2016 (Code). Pursuant to the order, the power of the Board of directors stands suspended and are exercisable by Mr Dinkar T. Venkatasubramanian, who was appointed as interim resolution professional (IRP) by the NCLT vide order dated December 22, 2017 and was consequently confirmed as Resolution Professional (RP) by the Committee of Creditors (CoC) in its meeting held on January 12, 2018. Hon'able National Company Law Tribunal ""Chandigarh Bench"" vide their order No, CP (IB) No.116/Chd/Hry/2017dated 13th June 2018, approved the extension of CIRP period by 90 days (i.e. from 180 days to 270 days), 

Further, the Committee of Creditors of CTL had approved the resolution plan submitted by Liberty House Group Pte Ltd (LHG) through e-voting process on August 30, 2018. The resolution plan, as approved by the Committee of Creditors of CTL, had also been subsequently submitted to Hon'ble National Company Law Tribunal “Chandigarh Bench’ for consideration and approval as per the provision of the Code. 

However, in view of the failure by LHG to comply with steps envisaged in the process memorandum post CoC approved its Resolution Plan as well as continuing default by Liberty in implementing NCLT approved Resolution plans in other CIRPs, the CoC filed an application on 6th of December 2018 to withdraw Liberty’s Resolution Plan and sought directions for exclusion of time spent with LHG for negotiating and finalising Resolution Plan and allow a fresh process to identify new resolution applicants for CTL. 

Adjudicating Authority vide its Order dated March 15, 2019 has permitted the application for approval of the resolution plan to be withdrawn. Adjudicating Authority has also directed that the period from the date of acceptance of LHG as the preferred bidder ie. May 18, 2018 till the receipt of the certified copy of the Order dated March 15, 2019 shall be excluded for counting the 270 days, permitted for completion of the insolvency resolution process. The Order has also abt ub Cac to proceed with inviting fresh expression of interest from prospective investors. Accordingly: i terpis Of the said direction. the RP has invited a fresh expression of interest as on March 29, 2019 and ha beived 'six expression of interests in response till date, 
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"Appeal was filed by LHG against the order dated 15.03.2019, on 29.04.2019 before the Hon'ble NCLAT. 
During the pendency of the said appeal, the resolution professional moved an application seeking exclusion 
of certain time period due to the pending litigation, Therefore, Hon'ble NCLAT vide its order dated 
16.07.2019 due to the pending litigation, excluded a period of 73 days for the purpose of calculating 270 
days, which was completed on 11.07.2019, from 29th April 2019 (date of filing the appeal) to 11.07.2019. 

The period of 73 days was allowed to be counted from 17.07.2019, which expired on 28.09.2019. 

The CoC have vide another application dated 28.09.2019 sought exclusion/ extension from Hon’ble NCLAT 
in view of Section 12(3) of IBC Code. The honourable NCLAT vide oder dated 11.12.2019 granted time for 
resolution till 31" January 2020. The resolution plan was submitted by Deccan Value on 17" January 2020 
along with addendums dated 07" February 2020, 18" February 2020 & 9" March 2020. The resolution plan 
was put to vote and approved by CoC on 16" March,2020. The Government of India ordered a lockdown on 

account of COVID 19. As a result, the hon’ble NCLAT was not functional during that period and thus the 

application for approval of resolution plan under section 30(6) of IBC was filed by Resolution Professional 
of Castex in NCLT on 16" June, 2020, 

The Hon’ble NCLT Chandigarh Bench heard the arguments for approval of the Resolution Plan for Castex 

Technologies Limited and pronunced its order of approval on 15th December 2020. 

As the powers of the Board of Directors have been suspended, the above result has not been adopted by the 
Board of Directors. However, the same have been signed by Mr. Sanjay Arora, Director of the Company, 
confirming, accuracy & completeness of the results and taken on record not signed by Mr Dinkar T. 

Venkatasubramanian (Resolution Professional). 

This Statement, which is the responsibility of the holding company's management presently vested in the 
Resolution Professional, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standards 34, Interim Financial Reporting (IND AS 34) prescribed under 
section 133 of the Companies Act, 2013 ("the Act"), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 

2016 and CIR/IMD/DF1/69/2016 dated 10 August 2016(hereinafter referred to as ‘the SEBI Circular’) and 
other accounting principles generally accepted in India, Our responsibility is to express a conclusion on the 

Statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures, A review is substantially less in scope than an audit conducted in 

accordance with the Standards on Auditing specified under Section 143(10) of the Act, and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

Basis of disclaimerof conclusion 

As explained in the note 1 of the Unaudited Standalone Financial Results, the National Company Law 

Tribunal (NCLT) has passed an order dated 15" December 2020 approving the Resolution Plan for Castex 
Technologies Limited. 

We are unable to determine the consequential impact of the aforesaid order by Hon’ble NCLT Chandigarh 
Bench and the impact of certain specific transactions / matters and disclosures on these Unaudited 
Standalone Financial Results. Such specific transactions! matters include: 

We draw attention to the following: 

 



i. As per “Indian Accounting Standard 36” which talks about impairment of asset, if the carrying 

amount of the asset is more than recoverable amount then asset need to be impaired and as per 

“Indian Accounting Standard 109”%on financial instruments which contains provisions of 

impairment of financials assets through expected credit loss method basis, value of assets as 

disclosed in the financial statements need to be appropriately adjusted for the impairment. However, 

the management has not determined value in use, thus impairment of Property, Plant & Equipment 

including Capital Work In Progress and expected credit loss on advances given, trade receivables, 

investments and other financial assetshas not been accounted for. 

We are unable to obtain the sufficient appropriate audit evidence regarding the extent of impairment 

loss and expected credit loss to be recognised on these Property, Plant & Equipment including 

Capital Work In Progress, Advances given, Trade Receivables, Investments and Other financial 

assets and consequential impact on the standalone financial statements as at 31° December, 2020 as 

the management has not provided the sufficient audit evidence and accordingly forms a basis for the 

Disclaimer of Conclusion 

Considering the current operating levels of the Company, the company has not made any Impairment 

in the value of Tools and Dies, accordingly we are unable to comment upon the effect of the same on 

the Financial Statements. 

Emphasis of Matter 

We draw attention to the following matters: - 

a) 

b) 

d) 

e) 

Note No. 1 regarding Corporate Insolvency Resolution Process(CIRP) initiated under Insolvency 

and Bankruptey Code, 2016 (‘the Code’) and the Hon'ble NCLT heard the argument for approval of 

the Resolution Plan for the company and pronounced its order of approval on 15" December 2020. 

The Company has been continuously making losses, consequently its net worth is negative and the 

Company’s total liabilities exceeded its total assets. This indicates the existence of material 

uncertainty that may cast significant doubt on the Company’s ability to continue as a going concern. 

However, post the NCLT approval, the company is continuing to operate as a going concern in 

terms of the approved resolution plan. Implementation & Monitoring Committee (IMC) has been 

formed for the management of going concern and supervision of implementation of the approved 

resolution plan. [Refer Note No. 2 of financial results]; 

Considering the ongoing corporate insolvency resolution process (as mentioned n Note No | & 2) 
the certainty as to the realisation of unused tax losses and MAT credit available cannot be 

ascertained at this stage. Consequently, adjustment to deferred tax (net) and MAT credit available 

have not been given effect to. (Refer Note 6 to financial results) 

As per the Code the RP had to receive, collate and all the claims submitted by the creditors of the 

company. The RP had verified and admitted the claims submitted by the creditors against the 

company as per the Code. Pending implementation of resolution plan, the impact of such claims if 

any that also has not been considered in the preparation of the financial statements. Accordingly, 

interest on the financial debt from the date of commencement of CIRP (i.e. from 20th December 

2017 till 31st December 2020) has not been provided in the books of accounts and charged to the 

Profit and Loss account in accordance with the IBC regulations. [Refer Note 5 to financial 

results]; 

Trade receivables are subject to confirmation. — 

  



f) The interest payable to MSMEs for late payment of their dues yet to be accounted for. 

g) As per “Indian Accounting Standard 19° which talks about post-employment benefits, the 

provision for Gratuity and Leave Encashment has not been accounted for fully in the books till 30- 

12-2020. 

h) Inventories of Rs. 26,160.67.Lacs includes inventory of Nalagarh&Palwal plants of Rs. 1,719.24 

Lacs which are subject to verification and consequential adjustment, if any 

Disclaimer of Conclusion 

Because of the significance of the matters described in Basis of disclaimer of conclusion above, taking into 

consideration the ongoinginvestigation into various matters, pending assessment of legal compliances by the 

Company: ongoingregulatory reviews/ actions and counter claims receivedby the Company; possible impact where- 

of has not been quantified by the management; andcertain specific provisions accounted by the Company during the 

quarter and nine monthsended December 31, 2020; we have not been able to obtain sufficient appropriate evidence 

toprovide a basis for our conclusion as to whether the accompanying Unaudited StandaloneFinancial Results: 

i. are prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, (IndAS 34) "Interim Financial Reporting” specified under Section 133 of the Companies Act, 2013 and; 

ii, disclose the information required to be disclosed in terms of the Listing Regulations including the manner in 

which it is to be disclosed or that it contains material misstatements. 

For Vinay Jain & Associates 
ch Accountants —— 

FRN/004085N ? A 

umar Jain 

    

  

_Partner 

Membership No. 080163 
UDIN:- 21080163 AAAABX2904 

Place: New Delhi 

Dated: 13.02.2021
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PHENO cic. nies afer 

INDEPENDENT AUDITORS'’REVIEW REPORT To 

The Resolution Professional of 

CASTEX TECHNOLOGIES LIMITED 

submitted by the Holding company pursuant to the requirements of Regulation 33of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, (as amended) (“Listing Regulations”), 
including relevant circulars issued by the SEBI from time to time. 

order, the power of the Board of directors stands suspended and are exercisable by Mr Dinkar T, 
Venkatasubramanian, who was appointed as interim resolution professional (IRP) by the NCLT vide order 
dated December 22, 2017 and was consequently confirmed as Resolution Professional (RP) by the 
Committee of Creditors (CoC) in its meeting held on January 12, 2018. Hon'able National Company Law 
Tribunal ""Chandigarh Bench" vide their order No, CP (IB) No.116/Chd/Hry/2017dated 13th June 2018, 
approved the extension of CIRP period by 90 days (i.e. from 180 days to 270 days). 
Further, the Committee of Creditors of CTL had approved the resolution plan submitted by Liberty House 
Group Pte Ltd (LHG) through e-voting process on August 30, 2018. The resolution plan, as approved by the 
Committee of Creditors of CTL, had also been subsequently submitted to Hon'ble National Company Law 
Tribunal “Chandigarh Bench’ for consideration and approval as per the provision of the Code. 
However, in view of the failure by LHG to comply with steps envisaged in the process memorandum post 
CoC approved its Resolution Plan as well as continuing default by Liberty in implementing NCLT approved 
Resolution plans in other CIRPs, the CoC filed an application on 6th of December 2018 to withdraw 
Liberty’s Resolution Plan and Sought directions for exclusion of time spent with LHG for negotiating and 
finalising Resolution Plan and allow a fresh process to identify new resolution applicants for CTL. 
Adjudicating Authority vide its Order dated March 15, 2019 has permitted the application for approval of the 
resolution plan to be withdrawn. Adjudicating Authority has also directed that the period from the date of 
acceptance of LHG as the preferred bidder i.e. May 18, 2018 till the receipt of the certified copy of the Order 
dated March 15, 2019 shall he excluded for counting the 270 days, permitted for completion of the 
insolvency resolution process. The Order has also allowed CoC to proceed with inviting fresh expression of 
interest from prospective investors. Accordingly, terms lof the said direction, the RP has invited a fresir    

   



expression of interest as on March 29, 2019 and has received six expression of interests in response till date. 

"Appeal was filed by LHG against the order dated 15.03 2019, on 29.04.2019 before the Hon'ble NCLAT. 

During the pendency of the said appeal, the resolution professional moved an application seeking exclusicn 

of certain time period due to the pending litigation. Therefore, Hon'ble NCLAT vide its order dated 

16.07.2019 due to the pending litigation, excluded a period of 73 days for the purpose of calculating 270 

days, which was completed on 11.07.2019, from 29th April 2019 (date of filing the appeal) to 11.07.2019. 

The period of 73 days was allowed to be counted from 17.07.2019, which expired on 28.09.2019. 

The CoC have vide another application dated 28.09.2019 sought exclusion/ extension from Hon’ble NCLAT 

in view of Section 12(3) of IBC Code. The honourable NCLAT vide oder dated 11.12.2019 granted time for 

resolution till 31° January 2020, The resolution plan was submitted by Deccan Value on 17" January 2020 

along with addendums dated 07" February 2020, 18" February 2020 & 9" March 2020. The resolution plan 

was put to vote and approved by CoC on 16" March,2020. The Government of India ordered a lockdown on 

account of COVID 19. As a result, the hon’ble NCLAT was not functional during that period and thus the 

application for approval of resolution plan under section 30(6) of IBC was filed by Resolution Professional 

of Castex in NCLT on 16" June, 2020. 

The Hon’ble NCLT Chandigarh Bench heard the arguments for approval of the Resolution Plan for Castex 

Technologies Limited and pronounced its order of approval on 15th December 2020. 

As the powers of the Board of Directors have been suspended, the above result has not been adopted by the 

Board of Directors, However, the same have been signed by Mr. Sanjay Arora, Director of the Company, 

confirming, accuracy & completeness of the results and taken on record not signed by Mr Dinkar T. 

Venkatasubramanian (Resolution Professional). 

This Statement, which is the responsibility of the holding company's management presently vested in the 

Resolution professional, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standards 34, Interim Financial Reporting (IND AS 34) prescribed under 

section 133 of the Companies Act, 2013 ("the Act"), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 

3016 and CIR/IMD/DF1/69/2016 dated 10 August 2016(hereinafter referred to as ‘the SEBI Circular’) and 

other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 

Statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with the Standards on Auditing specified under Section 143(10) of the Act, and consequently, 

does not enable us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 

March 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obl igations and Disclosure 

Requirements) Regulations. 2015 (as amended), to the extent applicable. 

  

As explained in the note 1 of the Unaudited Standalone Financial Results, the National Company Law 

Tribunal (NCLT) has passed an order dated 15" December 2020 approving the Resolution Plan for Castex 

Technologies Limited. 

 



We are unable to determine the consequential impact of the aforesaid order by Hon’ble NCLT Chandigarh 

Bench and the impact of certain specific transactions / matters and disclosures on these Unaudited 
Standalone Financial Results. Such specific transactions/ matters include: 

We draw attention to the following: 

As per “Indian Accounting Standard 36” which talks about impairment of asset, if the carrying 

amount of the asset is more than recoverable amount then asset need to be impaired and as per 
“Indian Accounting Standard 109” on financial instruments which contains provisions of 
impairment of financials assets through expected credit loss method basis, value of assets as 
disclosed in the financial statements need to be appropriately adjusted for the impairment. However, 
the management has not determined value in use, thus impairment of Property, Plant & Equipment 
including Capital Work In Progress and expected credit loss on advances given, trade receivables, 
investments and other financial assets has not been accounted for. 

We are unable to obtain the sufficient appropriate audit evidence regarding the extent of impairment 
loss and expected credit loss to be recognised on these Property, Plant & Equipment including 
Capital Work In Progress, Advances given, Trade Receivables, Investments and Other financial 
assets and consequential impact on the standalone financial statements as at 31" December, 2020 as 

the management has not provided the sufficient audit evidence and accordingly forms a basis for the 
Disclaimer of Conclusion 

Considering the current operating levels of the Company, the company has not made any Impairment 

in the value of Tools and Dies, accordingly we are unable to comment upon the effect of the same on 
the Financial Statements. 

Other Matters 

Consolidated Financials includes the unaudited financial statements of the overseas subsidiary, Indian 

subsidiary, joint venture and associates referred to in paragraph below, 

Overseas Subsidiary: 

1 M/s. AmtekKupper GmbH 

Indian Subsidiary: 

2 M/s. XInc. Advisory Service Pvt. Ltd. 

Joint Venture 

3Amtek Riken Casting Pvt. Ltd. 

Associate 

4TerrasoftInfosystemsPvt. Ltd. 

3 Aaron Steels & Alloys Pvt. Ltd. 

6Asta Motorcycles and Scooter Pvt. Ltd. 

7 Blaze spare parts Pvt. Ltd. 

8 Domain Steels & Alloys Pvt. Ltd. 

9 Gagandeep Steels & Alloys Pvt. Ltd. 

10Neelmani Engine Components Pvt. Ltd. 

 



Emphasis of Matter 

We draw attention to the following matters: - 

a) 

b) 

d) 

h) 

a) 

b) 

Note No. | regarding Corporate Insolvency Resolution Process(CIRP) initiated under Insolvency 

and Bankruptcy Code, 2016 (‘the Code") and the Hon’ble NCLT heard the argument for approval ef 

the Resolution Plan for the company and pronounced its order of approval on | 5" December 2020. 

The Company has been continuously making losses, consequently its net worth is negative and the 

Company’s total liabilities exceeded its total assets. This indicates the existence of material 

uncertainty that may cast significant doubt on the Company’s ability to continue as a going concern. 

However, post the NCLT approval, the company is continuing to operate as a going concern in 

terms of the approved resolution plan. Implementation & Monitoring Committee (IMC) has been 

formed for the management of going concern and supervision of implementation of the approved 

resolution plan. [Refer Note No. 2 of financial results); 

Considering the ongoing corporate insolvency resolution process (as mentioned n Note No | & 2) 

the certainty as to the realisation of unused tax losses and MAT credit available cannot be 

ascertained at this stage. Consequently, adjustment to deferred tax (net) and MAT credit availabie 

have not been given effect to. (Refer Note 6 to financial results) 

As per the Code the RP had to receive, collate and all the claims submitted by the creditors of the 

company. The RP had verified and admitted the claims submitted by the creditors against the 
company as per the Code. Pending implementation of resolution plan, the impact of such claims if 

any that also has not been considered in the preparation of the financial statements. Accordingly, 

interest on the financial debt from the date of commencement of CIRP (i.e. from 20th December 

2017 till 31st December 2020) has not been provided in the books of accounts and charged to the 

Profit and Loss account in accordance with the IBC regulations. [Refer Note 5 to financial 

results]; 

Trade receivables are subject to confirmation. 

The interest payable to MSMEs for late payment of their dues yet to be accounted for. 

As per “Indian Accounting Standard 19” which talks about post-employment benefits, the 

provision for Gratuity and Leave Encashment has not been accounted for fully in the books till 31- 

12-2020. 

Inventories of Rs. 26,160.67. Lacs includes inventory of Nalagarh & Palwal plants of Rs, 1,719.24 

Lacs which are subject to verification and consequential adjustment, if any 

The financial statements and other financial information of the 1 overseas subsidiary, | Indian 

subsidiary 7 associates & | joint venture included in the consolidated IND AS financial statements, 

as at and for the period ended December 31, 2020 are based on its unaudited financial statements. 
Consequently, we are unable to comment and determine about any adjustment that have been made 

to these consolidated Financial statements. 

The impact of Goodwill associated with acquisition of M/s. XInc Advisory Service Pvt. Ltd have not 

been provided in the Consolidated Financial Statement due to lack of information. 

We have not been explained and provided with any information regarding assets/liabilities held for 

sale (Rs.75,674,40/18,275.73Lacs) which pertains to foreign subsidiary. However, as per “IND_AS 

 



105 Non-Current Asset Held For Sale & Discontinued Operations” the same was supposed to be 

sold out within a year but still appearing in the Consolidated financial statements, accordingly we are 

unable to ascertain the effect of the same on the Consolidated Financial Statements. 

Disclaimer of Conclusion 

Because of the significance of the matters described in Basis of disclaimer of conclusion above, taking into 

consideration the ongoing investigation into various matters, pending assessment of legal compliances by the 

Company; ongoing regulatory reviews/ actions and counter claims receivedby the Company; possible impact 

where-of has not been quantified by the management; andcertain specific provisions accounted by the 

Company during the quarter and nine monthsended December 31, 2020; we have not been able to obtain 

sufficient appropriate evidence toprovide a basis for our conclusion as to whether the accompanying 
Unaudited StandaloneFinancial Results: 

i. areprepared in accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, (Ind AS 34) "Interim Financial Reporting" specified under Section 133 of the Companies Act, 2013 

and: 

ii. disclose the information required to be disclosed in terms of the Listing Regulations including the manner in 

which it is to be disclosed or that it contains material misstatements. 

For Vinay Jain & Associates 
Chartered Accountants 
FRN/004085N jae " 

  

= oe 
f Ct i 

Vi Kumar Jain Ne 

“Partner he 

~ Membership No. 080163 
UDIN: 21080163AAAABY 1549 

Place: New Delhi 

Dated: 13.02.2021


