
CASTEX TECHNOLOGIES LIMITED
(Formerly Known As AMTEK INDIA LIMITED)

Corporate Office: 3 LSC Pamposh Enclave, Greater Kailash-I, New Delhi-110048
Tel: +91-11-42344444 Fax: +91-11-42344400

E-mail : info@amtek.com Web : www.amtek.com

CIN : L65921HR1983PLC033789

REF NO.: NSE/BSE/2019-2020

The Manager
Listing Department
The BSE Limited

Listing Department
Phiroze Jee Jee Bhoy Towers,
Dalal Street, Mumbai - 40000 l

Scrip code: 532282

14thNovember, 2019

The Secretary
The National Stock Exchange oflndia Limited,
"Exchange Plaza",
5th Floor, Plot No. C/1, G-Block, Bandra - Kurla

Complex, Bandra (E), Mumbai-400051

Scrip code: CASTEXTECH
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Pursuant to the provision of Regulation 30 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that Un-Audited Standalone and
Consolidated Financial Result of the Company for the Quarter and Half year ended September 30, 2019 shall
considered and disseminated on November 14, 2019. Consequent to same, we enclosed, interim of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the following:

1. The Un-Audited Standalone and Consolidated Financial Results for the Quarter and Half Year ended

September 30, 2019.

2. Limited Review Report on the Un-Audited Financial Result for the Quarter and Half Year ended

September 30, 2019.

The Meeting for approval of Un-Audited Standalone and Consolidated Financial Results was commenced at

Q(,-15 P.M and concluded at 01· 35 P.M.

In terms of applicable provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2017, the results are also being published in the newspaper.

You are requested to take the above information on record.

Thanking you,
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For Castex Techn?imited

G(?CoJp:n?????-ltInsolvency Resolution Process)

I??? ·\ ?j
_,,- UJ I??

?' l
Jyoti Sharm ?l>".??/(Company Se ?lif) o?· ,.,

Castex Technologies imited
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<..'.Ab'TEX TECHNOLOGIES LIMITED

Statement of As6eta and Liabilities for the half year ended 30th September, 2D19
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Cute.x Tech.oologiesUmited
CAaJI Flow &.cement lor the Six 1AODtbs Ended 30th SeJ>r2019(Ref Note 12)

I

2l.D90.27

863.96

(0.77)

(2:99.59).

(397,4.5)
(1,973.64)

5.24

(4.0'.1)
20530

(298.07)
76.60

5.16

(2,680.46)
6.95)

(88.61)

(83.08)

{5.54)

533.17

(428.47)
(55.AI)

120.7]

183.60

44826

86.1.1

(157

25,382.36 24,658.19

21,()90:0

863.96 305.49

(l).77) {OBJ)
(10.

(47,63557)
. (25,765.98}

(397.4.5)
(l,973.M)

5.24

(4.01)
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533.17

(428.47)
(55.41)
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183.60
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24,658.19

(25,168.53)

hrlocl Endl!d. Period Ended Period Ended Pmod"Ended,
3Wl9.2019 30.09.2018 30.09.2019 30.09.2018

Chqe in Current/ Non Cmttnt IJabilities:

(lncrellse)/Decrease in ln'i'elllories

{Increase)/Deaease in Trade Receivables

{Inouse)/Deaease in Other Non- Cumnt Assets

(Increase)/Decrease in Other Current Assets

(Increase)fDecr-in Trade Payable
I.ncre.se/(Decrease) in Current Liabilities

Increase/ (Decrease) in Non Current Liabilities

Irn=e.se/ (l)ea'eue) in Pro'OSions

Cash ?on ftom operalfons activities

A CASH FLOW FROM OPERATING ACfIVTrIEs:
Pront-.s pe!" .Profit 4c Los Am>unt {PBl')
OCI.

Ad?&: Atnodisation
Add£e1ance w I off ol Creditms Debit Ba.lance
Add:Debtois write off

A-dd£U\UICW.Expmses
?; (Profit)/LoA en sales of .PropertyPlant & Equipments
Less: Interest Received & Other lncome

Net c.ub from operating activities

Du:ect Tax Paid

I

B CASH FLOW FROM INVESTING ACTIVlllES

Addition to fixed Assets

Adjustment in CApit.alwork in progress
Interest Received &:Other income

Dividend Received

Purchase of invesbnenbs (Net)
Proceed from.sale of fixed assets

(Purchase) / Sales of investments (Net)
Net Cub from Investing KtiYitia

C CASH FLOW FROM FINAN<lNG ACTJVl'IlE8

(131.82)

7.95

(1.63) (,131.82)

0.29

7.95

(1.26.15)

(1.63)

46.59

Repeyment/Disbanemlll&olIAagTam bonowfngs

Bor:rowings.fnaBIii.it

Boaowinp &cmlinuml t 17 .,.,

Finanm-Oups Paid

Pll:ymemo{Pie6..euce Diridlml& 111¥?

Net Qsbinmfinaodns ......

Net alll &o..cludltgtbe.,.. '6,,tJlf'Q

Cula&asbeqatv ..... ?Wimce)
e.ti •au eqlllnleall f;illllmce)

Z.,00.00

(254.31)
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INDEPENDENTAUDITORS' REVIEW REPORT

To

The Resolution Professional of,

CASTEX TECHNOLOGIES LIMITED

We have reviewed the accompanying statement of standalone unaudited financial results of Mis

CASTEX TECHNOLOGIES LIMITED (the company), for the quarter ended 30th September, 2019

and the year to date results for the period from 01 April to 30 September 2019, being submitted by
the companypursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

'Disclosure Requirements) Regulations, 2015, (as amended) ("Listing Regulations"), including
relevant circulars issued by the SEBI from time to time.

A corporate insolvency resolution process ("CIRP'') has been initiated against Castex Technologies
Limited ('the Company') vide an order of Chandigarh bench of the National Company Law Tribunal

(NCLT) dated December 20, 2017 under the provisions of the insolvency and bankruptcy code

2016 (Code). Pursuant to the order, the power-of the Board of directors stands suspended: and are

exercisable by Mr Dinkar T. Venkatasubramanian, who was appointed as interim resolution

professional (IRP) by the NCLT vide order dated December22, 2017 and was consequently
confirmed as Resolution Professional (RP) by-the Cornmitteeof Creditors (CoC) in·its meeting held

on January 12, 2018. Hon'able National Company Law Tribunal "'!Chandigarh Bench?" vide their

order No, CP (IB) No.116/Chd/Hry/2017dated 13th June-·2018, approved the. extension of CIRP

period by 90 days (i.e. from 180 days to 270 days).

Further, the Committee of Creditors of CTL had approved ..the resolution plan submitted by Liberty
House Group Pte Ltd (LHG) through e-voting precess on August 30, 201'8. The resolution plan, as

approved by the Committee of Creditors of CTL, had also been subsequently submitted to Hon'ble

National Company Law Tribunal "Chandigarh, Bench' for consideration and approval as per the

provision of the Code."

'However, in view of the failure by LHG to comply. with steps envisaged in the process
memorandum post CoC approved its Resolution Plan as well as continuing default by Liberty in

implementing NCLT approved Resolution plans in other CIRPs, the CoC filed ·an application on 6th

of December 20-18 to withdraw Liberty's Resolution Plan and sought directions for exclusion of

time spent with LHG for negotiating and finalising Resolution Plan and allow a fresh process to

identify new resolution applicantsfor CTL.
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• AdjudicatingAuthority vide its Order dated March t5, 2019 has permitted the application for
.

approvalof the resolution plan to be withdrawn. AdjudicatingAuthority has also directed that the

period from the date of acceptance of LHG as the preferredbidder i.e. May t8, 2018 till the receipt

of the certified copy of the Order dated March 15, 2019 shall be excluded for counting the 270 days,

permitted for completion of the insolvency resolution process. The Order has also allowed CoC to

proceedwith inviting fresh expression of interest from prospectiveinvestors. Accordingly, in terms

of the said direction, the RP has invited a fresh expression of interest as on March 29, 2019 and has

received six expression of interests in response· till date.

Appeal was filed by LHG against the order dated 15;03.2018, on 29.04.2019 before the Hon'ble

NCLAT. During the pendency of the said appeal, the resolution professional moved an application

seeking exclusion of certain time period due to the pending litigation. Therefore, fion'.bieNCLA T

vide its order dated 16..07.2019 due to the pending litigation, excluded a period of 73 days for the

purpose of calculating 270 days, which was completed on 11.07.2019, from 29th April (date of

filing the appeal) to 11.07.201.9,, The period of 73 days was allowed to be counted from 17 :07.2019,

which expired on 28.09.2019.

· The CoC have vide another application sought exclusion/ extension from the Hon'ble NCLAT in

view of Section 12(3)' of the IBC Code, which is pending adjudication. In the mean while the

Company is presently undergoing CIRP and the Resolution Process is underway in .line with the

· provisions of1BC.

As the powers of the Board of Directors have been suspended, the above result has not been

adopted by the Board of Directors. However, the same have been signed by Mr. Sanjay Arora,

Director of the Company, confirming, accuracy & completeness of the results and taken on record

not signed by Mr Dinkar T.. Venkatasubramanian (Resolution Professional).

This Statement, which is the responsibility of the company's management, has been prepared in

accordance with the recognition and measurement principles laid down in Indian Accounting

Standards 34, Interim Financial Reporting(IND AS 34) prescribed·under section 133- of the

Companies Act, 2013 ("the Act"), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 and

ClR/IMD/DFl/69/2016 dated· 10 August 2016 (hereinafter referred to as 'the SEBI Circular') and

other accounting principlesgenerally accepted in India. Our responsibility is to express a conclusion

on the Statements based on our review.
' ·
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financial information consists of making inquiries, primarily of persons responsible for financial

'and accounting matters, and applying analytical and other review procedures.: A 'review is

substantially less in scope than an audit conducted in accordance with the Standards on Auditing

specified under Section 143(10) of the Act, and consequently, does not enable us to obtain

assurance that we would become aware of all significantmatters that might be identified in an audit.

Accordingly, we do not express an audit opinion.·

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMDl /44/2019

.dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015· (as amended), to the extent

applicable

Basis of qualified conclusion

We draw attention to the following:.

1. As per "Indian Accounting Standard 36" which talks about impairment of asset, if the carrying

amount of the asset is more than recoverable amount then asset need to be impaired and as per

"Indian Accounting Standard 109" on financial instruments which also contains provisions of

impairment of financials assets through expected credit loss method basis these provisions· we

.were requiredto seekfor any impairment obligations from management but since the corporate

debtors is still under the process CIRP and resolution professional and committee of credltors.are

in the process of finalization successful resolution applicant and the management has not

determined value in use thus impairment of Fixed Assets including Capital Work In Progress (Rs.

479179 Lacs), advances given to related parties {Rs. 55109 Lacs) and Trade Receivables (Rs. 13019

Lacs). Accordingly, we are unable to ascertain the effect of the same on the financial statements.

2. As per "Indian Accounting Standard 36" .companv was required to get the Investment (Rs. 56435

Lacs) at fair value but the same has not been done by the company, accordingly we are unable ta

ascertain the effect of the same on the Financial statements.

3. Considering the current operating levels of the company, and the ongoing corporate insolvency

resolution process company has not made any impairment in the value of tools and dies amounts

to Rs. 23515 Lakhs. Moreover, company is showing such tool and dies as inventory. Physical

verification has not been done by the management and by third party that have .been appointed.

/

-
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4. Accordingly, we .are unable to comment upon the effect of_thesame on the Financial Statements.

5. We have relied upon-the report of External agency for the Inventory. We have not physically

verified the same. The report of external agency is subject to qualification which questioned about

the· provisioning against the Slow, non-moving and dead stock, but the management has not

provided the same in their books of account. Accordingly, we are unable to comment upon the

effect of the same on the Financial Statements.

Emphasis of Matter

We draw attention to the following matters: -

a) Note No. 1 regarding Corporate Insolvency Resolution Process (ClRP) initiated under

Insolvency and.Bankruptcy Code, 2016 ('the Code') and the outcome of the ClRP is subject

to decision of APEX Court I NCLT
-,

b) The Company has been continuously making losses, consequently its net worth is negative

and the Company's total liabilities exceeded its total assets. This indicates the existence of

material uncertainty that may cast significant doubt on the Company's ability to continue as

a going concern. However, in view of the CIRP in respect of the Company, which is in

progress, the accounts have been prepared on a going concern basis [Refer Note No. 2 of

.financial results];
·

c) Considering the ongoing corporate insolvency resolution process (as mentioned in Note No

I & 2) the certainty as to the realization of unused tax losses and MAT credit available

cannot be ascertained at this stage. Consequently, adjustmentto deferred tax (net) and MAT

credit available have not been. giveneffect to. (Refer Note 4 to financial results) ·

d) As per the code RP has to receive, collate all the claims submitted by the creditors of the

company. The RP has verified and admitted the·claims submitted by the creditors.against the

company as per the code. Pending finalization of resolution plan, the impact of such claims

if any that also has not been considered in the preparation of the financial statements
..

Further interest on the financial debt from the date-of commencement of CIRP (i.e. from 20th

December 2017 till 30thSeptember 2019) has not been provided in the books of accounts

and charged to profit or loss account.

e) Stock held at Nalagarh and Palwal unit not physically verifiedby the third agency.
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Qualified Conclusion
.
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• Based on our review conducted as above, except for the matters described in Basis of Qualified
conclusion, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in

Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular(s), and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in

accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Raj Gupta & Co.

Chartered Accountants

Place: New Delhi

Dated: 14.11.2019
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INDEPENDENT AUDITORS' REVIEW REPORT

To

The Resolution Professional of

CASTEX TECHNOLOGIES LIMITED

We, have reviewed the accompanying statement of Consolidated unaudited financial results of Mis

CASTEX TECHNOLOGIES LIMITED (the holding company or company),its overseas subsldiary

(held for sale), its associates-and joint venture, for the quarter ended 30tl) September, 2019 and the

consolidated year to date results for the period from 01 April to 30 September 2019, being

submitted by the Holding company pursuant to the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements)Regulations, 2015, (as amended) (''.Listing

Regulations"), including relevant circulars issued by the SEBI from time to time.

"A corporate insolvency resolution process· ("CIRP") has been initiated against Castex

Technologies Limited (the Company') vide an order of Chandigarh bench of the.National Company

.Law Tribunal (NCLT) dated December 20, 2017 under the provisions of the insolvency and

bankruptcy code 2016 (Code). Pursuant to the order, the power of the Board of directors stands

suspendedand are exercisable by Mr Dinkar T. Venkatasubramanian,who was appointedas interim

resolution professional (IRP) by the Nf:L T vide order dated December .22, 2017 and was

consequently confirmed as Resolution Professional (RP) by the Committee of Creditors (CoC) in its

meeting held on January 12, 2018
..

Hon'able National Company Law Tribunal '"'Chandigarh

Bench?" vide their order No, CP (IB) No.116/Chd/Hry/2017dated13.th June 2018, approved the

extension of CIRP period by 90 days (i.e. from 180 days to 270 days).

Further, the Committee of Creditors of CTL had approved the resolution plan submitted by Liberty

House Group Pte Ltd (LHG) through e-voting process on August 30, 2018. The resolution plan, as

approved by the Committee of Creditors of CTL, had also been subsequently submitted to Hon'ble

National Company Law Tribunal "Chandigarh Bench' for consideration and approval as per the

provision of the Code.

However, in view of the failure by LHG to comply with steps envisaged in the process

memorandum post CoC approved its Resolution Plan as well as continuing default by Liberty in

implementingNCLT approvedResolution plans in other CIRPs, the CoC filed an applicationon 6th

of December 2018 to .withdraw Liberty's Resolution Plan and sought directions for exclusion of

time spent with LHG for negotiating and finalising Resolution Plan and allow a. fresh process to

. identify new resolution applicants for CTL.
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AdjudicatingAuthorityvide its Order dated March 15, ?2019 has permitted the application for
approval of the resolution plan to be withdrawn.AdjudicatingAuthority has also directed that the
period from the date of acceptance of LHG as the preferred bidder i.e

. .May 18, 2018 till the receipt
of the certified copy of the Order dated March 15, 2019 shall be excluded for counting the 270 days,
permitted for completion of the insolvency resolution process. The Order has also allowed CoC to
proceed with inviting fresh expression of interest from prospective investors. Accordingly, in terms

·of the said direction, the RP has invited a fresh expression of interest as on March 29, 201-9 and has
received six expression of interests in response till date.

"Appeal was filed by LHG against the order dated 15.03.2018, on 29.04.2019 before the Hon'ble
NCLA T. During the pendency of the said appeal, the resolution professional moved an application
seekingexclusion of certain time period due to the pending litigation. Therefore, Hon'ble NCLAT
vide its order dated 16.07.2019 due to the pending litigation, excluded a period of 73 days for the
purpose of calculating 270 days, which was completed on 11.07.2019, from 29th April (date of
filingthe appeal) to 11.07.2019. The period of73 days was allowed to be counted from 17.07.2019,
which expired on 28.09.2019.

The CoC have vide another· application sought exclusion/ extension from the Hon'ble NCLAT in
view of Section 12(3) of the me Code, which is pending adjudication. In the mean while the
Company is presently undergoing CIRP and the Resolution Process is underway in line with the
provisions ofIBC."

As the powers of the Board of Directors have. been suspended, the above result has not been
adoptedby the Board of Directors. However, the same have been signed by Mr. Sanjay Arora,
Director of the Company,confirming, accuracy & completeness of the results and taken on record

.

not signed by Mr Dinkar T. Venkatasubrarnanian (Resolution Professional).

This Statement, which is the responsibility of the holding company's management, has been
prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards 34, Interim Financial Reporting (IND AS 34) prescribed under section 133 of
the Companies Act, 2013 ("the Act"), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 and
CIRIIMD/DFI/69/2016 dated 10 August2016 (hereinafter referred to as 'the SEBI Circular') and
other accounting principles.generallyaccepted in India. Our responsibility is to express a conclusion
on the Statements based on our review.

·

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 24 LO,Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A-review of interim
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financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Standards on Auditing
specified under Section 143(10) of the Act, and consequently, does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.

.
Accordingly, we do not express an audit opinion. ·

We also performed procedures in accordance with the SEBI Circular .CIR/CFD/CMDI/44/2.019
dated 29 March 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations. 2015 {as amended), to the extent applicable.

Basis of qualified conclusion

· We draw attention to the following:

l. As per Hlndlan Accounting Standard 36" which talks about impairment of asset, if the

carrying amount of the asset is more than recoverable amount then asset need to be

impaired and as per "Indian Accounting Standard 109n on financial instruments which also
contains provisions of Impairment of financials assets through expected credit loss method

basis these provisions we were required to seek for any impairment obJigations from

management but since the corporate debtors is still under the process CIRP and resolution

professional and committee of creditors are in the process of finalization successful
resolution applicant and the management has not determined value in · use thus

impairment of Fixed Assets including Capital Work In Progress (Rs. 479179 Lacs),advances

given to related parties (Rs. 55109 lacs) and Trade Receivables (?s. 13019 lacs).
Accordingly, we are unable to ascertain the effect of the same on the financial statements.

2. As per "Indian Accounting Standard·36" company was required to get the Investment (Rs.
56435 Lacs) at falr value but the same has not been done by the company, accordingly we

are unable to ascertain the effect of the same on the Financial statements
.

. 3. Considering the current operating levels of the company, and the ongoing corporate
Insolvency resolution process company has not made any impairment in the. value of tools
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and dies amounts to Rs. 23515 Lakhs. Moreover, company is showing such tool and dies as

inventory. Physical

verification has not been done by the· management and by third party that have been

appointed. Accordingly, we are unable to comment upon the effect of the same on the ·

Financial Statements.

4. We have relied upon the report of External agency for the Inventory. We have· not

physicallyverified the same. The report of external agency is subject to qualification which

questioned about the provisioning against the Slow, non-moving and dead stock, but the

management has not provided the same in their books of account. Accordingly, we are

unable to comment upon the effect of the same on the Financial Statements.

5. The financial statements and other financial information of the 1 overseas subsidiary, 7

associates & 1 joint venture inthe consolidated IND AS financial statements, as at and for
the year ended September 30, 2019 are based on its unaudited financial statements.

Consequently, we are unable to comment and determine about any adjustment that have
been made to these consolidated financial statements

6
..

We have not been explained and provided with any information regarding assets/llebllltles
held for sale (Rs. 67795.41/12036.18 Lacs) which pertains to foreign subsidiary. However,
as per "IND AS 105 Non-Current Asset Held for Sale & Discontinued Operations" the same

supp.osed to be sold out within a year but still appearing in the Consolidated financial
statements, accordingly we are unable to certain the effect of the same on the

Consolidated Financial Statements.

Other Matters

Consolidated Financials includes the unaudited financial statements of the. overseas

subsidiary, joint venture and associates referred to in paragraph below,

Overseas Subsidiary:
1 Amtek Kupper GmbH
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Joint Venture

2 Amtek Riken Casting Pvt. Ltd.

Associate

3 Terrasoft Infosystems Pvt. Ltd.

4 Aaron Steels & Alloys Pvt. Ltd.

5 Asta Motorcycles and Scooter Pvt. Ltd.

6 Blazespare parts Pvt. Ltd.

7 Domain Steels & Alloys Pvt. Ltd.

8 Gagandeep Steels & Alloys Pvt. Ltd.

9 Neelrnani Engine Components Pvt. Ltd.

Emphasis of Matter

We draw attention to the following matters:-
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a) Note No. I regarding Corporate Insolvency Resolution Process (ClRP) initiated under

Insolvency and Bankruptcy Code, 2016 ('the Code') and the outcome of the ClRP is subject
to decision of APEX Court I NCLT.

b) The Company has been continuously making losses, consequently its net worth is negative
and the Company's total liabilities exceeded its total assets. This indicates the existence of

material uncertainty that may cast significant doubt on the Company's ability to continue as

a going concern. However, in view, of the CIRP in respect of the Company, which is in

progress, the accounts have been prepared on a going concern basis [Refer Note No. 2 of

financial results];

c) Considering the ongoing corporate insolvency resolution process (as mentioned n Note No 1

& 2) the certainty as to the realization of unused tax losses and MAT credit available cannot

be ascertained at this stage. Consequently,adjustment to deferred tax (net) and MAT credit

available have not been given effect to. (Refer Note 4 to financial results)

d) As per the code RP has to receive, collate all the claims submitted by the creditors of the

company. The RP has verified and admitted the claims submitted by the creditors against the
·

company as per the code. Pending finalization of resolution plan, the impact of such claims

if any that also has not been considered in the preparation of the financial statements.
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Further interest on the financial debt from the date of commencement of CIRP (i.e. from .2ot11

December 2017 till 30thSeptember2019) has not been provided in the books- of accounts

and chargedto profitor loss account.

e) Stock held at Nalagarh and Palwal unit not physicallyverifiedby the third agency.

f) Trade receivables are subject to confirmation.

Qualified Conclusion

Based on our review conducted as above, except for the matters described in Basis of Qualified

conclusion, nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with the recognition and measurement principles laid .down in

Ind AS 34, prescribed under Section 133 of the Act, the SEBI Cir.cular(s), and other accounting

principles generally accepted in India, has not disclosed the information required to be disclosed in

accordance with the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of

the SEBI (Listing ,Obligationsand Disclosure Requirements)Regulations, 2015 (as amended),

including the manner in which it is to bedisclosed, or that it contains any material misstatement.

For Raj Gupta & Co.

Chartered Accountanta.i

Place: New Delhi

Dated: 14.1.1.2019
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