CASTEX TECHNOLOGIES LIMITED

(Formerly Known As AMTEK INDIA LIMITED)

Corporate Office: 3 1.5C Pamposh Enclave, Greater Kailash-1, New Delhi-110048
Tel : +91-11-42344444 Fax : +91-11-42344400
E-mail : info@amtek.com Web : www.amtek.com
CIN : L65921HR1983PLC033789

Ref. No. : CTL/BSE/NSE/2018-2019 Date : 14" August, 2018

The Manager The National Stock Exchange of India Limited,
Listing Department “Exchange Plaza”,

The Bombay Stock Exchange Limited, | 5th Floor, Plot No. C/1, G-Block, Bandra — Kurla
Phiroze Jee Jee Bhoy Towers, Complex, Bandra (E), Mumbai-400051

Dalal Street, Mumbai — 400001

Scrip code: 532282 Scrip code: CASTEXTECH

Subject: UN-AUDITED STANDALONE FINANCIAL RESULTS FOR QUARTER
ENDED JUNE 30, 2018 ALONG WITH LIMITED REVIEW REPORT

Dear Sir/ Madam,

In continuation and in reference to the letter dated 07™ August, 2018 and 13" August,2018 and
pursuant to regulation 33 and other applicable provisions of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find
enclosed the Un-audited Standalone Financial Results for the Quarter ended June 30, 2018, along
with Limited Review Report. The Un-audited Financial Results enclosed herewith have been
prepared by the management of the company and certified by Mr. Sanjay Arora, Whole Time
Director.

The Meeting for approval of Un-audited Financial Results was commenced at 5!30 PM and
concludedat € '|5 P.M.

In terms of applicable provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2017, the results are also being published in the newspaper.

You are requested to take the above information on record.
Thanking you,

Yours faithfully,
For Castex Technologies Limited

S

Ruchika "/, : ‘
(Compally\Séc__l‘gtzjl‘y)
Castex Technologies Limited

Issued with Approval of Mr. Dinkar T. Venkatasubramanian

(Resolution Professional)
IP Registration no. IBBI/IPA-001/1P-P00003/2016-17/10011

/

Regd. Office :

Village Narsinghpur Mohammadpur,
Old Manesar Road Gurgaon,
Haryana -123106

Tel.  :+91-124-2373406

Fax :+91-124-2373028

E-mail: ail. ggn@amtek.com

Web : wwwamtek.com
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Statement of Slandatonz Flnancat Residts for the quastor snded 36 June, 2058

S.No. |Panicutars Quarles Ended Yoo Ended
30053018 15035018 30062017 31.03.2018
Ynaudited Audited Unpudiied Audited
1 |Revenus
Revenue from operetions 13,527 9,585 15475 82,522
Other income - s 264 C 4z 63 1,167
Totat Revenue 11,753 9,307 16,084 33,605
2 Expinses
Cost of Mutuidel ropsumed 5995 a,638 EEELY) 58,363
Changes In fnventerins of finlshed goods, workin progress and steck Is trade {70} 248 124,082} {26,214}
Empleyes Benedits Expense 1,594 1,558 1481 6,375
Hnance Costs ) 11 {1,667] 2,71 64,235
(e fatlon & A Liation & 12,698 16T 12,733 474983
Otfter Expenres 1,369 4,663 3,691 17,035
Total Expensns 1 25207 2051 48,918 pYIALY
3 profitfiinss) before exceptional Rems snd taxit-2) {13,506) {13,138} {32,835} (143,551}
4 Excepllopat items Ilincome)/Expansa} B 21,168 67,020
5 [Profyf(Lots} from hefore tox{3-0} {13,508) {13,124 {55,903) {5,50,611}
6 [Toxexpense 51,680 (3,688) {2)
7 {ProfitfiLos] for the perfod from continulag speratlon (5.6} - {15,505} {64,804} 144,320} . {L,B009)
& lOther Lomprehensive [ncome{net of fax) 121 2 145,99
§  [Total fomprefiansive tntome (748} ££3,505} {64,663} (4r 318} {180,463
i0 JPald-p epuity share capltal {Face Vaiur of £5.2 sach} 7,562 7,562 7,560 7,562
i1 JReservas excluging Revaluatlon Reserves os pet befasce shant {is,725)
1 fEmming per shore:
Hepic knd Diluted {3.57 (12.34) {13.7 (4777}

Kotes to financha resuits:

1

A corparate Insalvency reselution pracess {"CIRP*) has been inlfiated agatnst Costex Technolaghes Umited (he Company’ vide an order of Chandixazh bench of the Nationat
Campany Lave Telbuaal (HCLT) dated Decembar 20, 2057 undor the providons ot th insnivoncy and bankeuptey cude 2016 {Code), Pursatent fa the prder, the power ol the
Boaerd of gicentars stands suwmda& and e exercisable hv #Ar Dinkar . Yenh inlon, wha was Intad a4 Intarim sexplutlon professlonst BRP) by she HOIT vide
widey dated Pocember 22, 2047 nrd was Juenlf flemod a5 Resolution Professiones (F) by the Camnities of Greditars {CoC) in ils meeting heid Lon Jatwisry 12, 2038,
Hen'ade Netkanal Campany Law Fribunat "chardjga:h Bench” wiie thelr order Ko, CF {18} o 3I6/ChdfHry /R0 Pdated 135h June 2049, npproved the sxtansion uf CIRZ poriod
bre 90 days {ix. from 180 duys to 270 shays).

As the powers of the Boand of Dlrectors have bc:n:u:panded the ebave resul have not baey adopted by the Sonrd of Directors. Howver, tha yame hive haen si;nm'.‘ By Mir
Sanfay Arars, Winele Time Dfcector of the Compuny, e 8GO ¥ & vompleteness of the resuits.

As the Company it under CIRP, the Nnanclsl slat ts have been # on & ‘eaing mmm‘ bisls, tinder CIRP, Resol Plzn submitted by tha prosy Resnl

Applicatiis newds to be preseatad to and approved by the GaC, Thereaher. the Hesofution Plan spproved by the CoC wil need ta be spprovad by NELT ko kesp the company a

# palng convera, Corrantly, the AP / Cot Is In the procuss of conildoring the Resalutlon Blaps) recelvad from the Resolutlon spplicant{s} for petentll revival of the company

-and eatnying out variows compliances as required under the Cad, Currently resolution plans p ted by rasolution appllcants for patontiel revival of the ¥ [ under
{deration of LoC. & {ingly the fi henls hove been preprated on a golng roncern basls, ’

As par 15 Code the R? has to recalys, collate sad ak the claims submitted by the ereditors of the tompany, Such clalims tan be 3dmittod to the RP during thy CiAP, Uil the
approve] of a resclution plon by the £o0, The RE s atill In the process of collatting 2nd verllying such clefins #5 and when they ara recelved and shall subsequengly zamig sush
vefified ¢lalms agalnit the company as per Codd. Panding finalitstion of resclutioa plan, the Impact af such claimy If any that 3y alie has aet been considered In the
préparation of the financial statemenss. Further, Intesest on the finunclal debt from the date of commencernent of CIRP fle. from 29th Decambear 2017 il 56th Jurmy 128 has
natbaen provided in the books of acaaunts and charged to the Profitkrd 1613 eceount,

Considering the vageing earportn insolvensy tesetation process (a meationod i1 note 1. & 2), the uncertalniy as 16 the roalisatien of unused tax Josses end MAT credil
availeble cennot be gscortaingd ar this £3go, CONTRQUONLH, arjuvtments to daferpd tax (net] & MAT credit avaifsble hove not been given slfect be, dudng the peripd,

Consideting the turront operating lovels of the Company, ant Ihe ongofng CIRA It i 'not pozsible ta determine:

& mpatrment, if ooy, i the zcononsic value of tha fixed assets, caplial work In progross and wols B dies:

b, Pimlputled, if say, in dhevaius of Investments,

Yiade retabvalibes, loxns B advancas atune 30, 2038, Includes batances Trom the group antities, whizh are subjeet fa confirmstands esancifiation,

The compeny Is s tha buslnesz of manufacturing Aeel pradusts s hente hos erdy one reportatble ogenling segrent 35 por ind AS 108 “apertiy Segments”,

i,

with currens period,

Preyioos poriod Hperes have been raproupodfroarmsnged whereever comsidersd y 0 trizke them

Far CASTEX TEEHHOLOGIES UIMITED

Dirte: August 14, 2018
Place: New Delin
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Independent Auditor's Review Report OnUnaudited Standalone Quarterly Financial Results of the
CompanyPursuant to. the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

The Resolution Professional
CASTEX TECHNOLOGIESLIMITED,*

1. We have reviewed the accompanying standalone unaudited financial results ofCastex
Technologlestimited (“the company”) for the quarterended 30June, 2018 being submitted by the
company pursuant to the requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. As the corporate insolvency resolution process has been initiated in respect of the Company under the
provisions ofthe insolvency and bankruptey code 2016 (Code) by the National Company Law Board (NCLT)
from December 15, 2017. The powers of the board stands suspended as per Section 17 of the code and
such powers are being exercised by the resolutionprofessional appointed by the NCLT by the said order
under the provisions of the code.

3. This statement is responsibility of the company’s management, which has been signed by the Shekhar
Gupta, Managing Director of the company and taken on récord by Resolution Professional.

4. The statement has been prepared in accordance with recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under Section 133 of the
companies Act, 2013 read with relevant rules issued there under and other accounting principles
generally accepted in india. Qur responsibility is to issue a report on the statement based on our review.

5. We conducted our audit in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance aboutwhether the financial statements are free of material misstatements. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express opinion.

6. Attention is invited to the following:
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a) The Company has been continuously making losses, consequently its net worth is negative and the Company’s
total liabilities exceeded its total assets. This indicates the existence of material uncertainty that may cast
significant doubt on_the Company’s ability to continue as a going concern. However, in view of the Corporate
insolvency Resolution Process in respect of the Company, which is in progress, the accounts have been
prepared on a going concern basis [Refer Note 1 and 2 to financial results];

b) As mentioned in Note 510 financial results, Considering the current operating levels of the Company, and the
ongoing corporate insolvency resolution process it is not possible to determine:
a. Impairment, if any, in the economic vaiue of the fixed assets, capital Work in Progress and Tools and
Dies;

b. Diminution, if any, in the value of investments;

¢} In respect of various claims submitted by the financial, operational & other creditors of the Company to the
RP pursuant to Insolvency and Bankruptcy Code, 2016, that are currently under consideration / verification/
reconcitiation. Pending completion of exercise of verification / reconciliation and admission of such claims by
the RP, we are unable to comment on the consequential impact, if any, on the accompanying statement,
Further, interest on the financial debt from the date of commencement of CIRP (i.e from 20th December 2017
till 30™ June 2018 has not been provided in the books of account. [Refer Note 3 to financial results];

d} Trade receivables, loans & advances at June 30, 2018, which also includes balances from the group entities,
are subject to confirmation/reconciliation and recoverability thereof is under process. [Refer Note 6to
financial results]. '

e) Considering the ongoing corporate insolvency resolution process{as mentioned in Note No 1 & 2} the
certainty as to the realisation of unused tax losses and MAT credit available cannot be ascertained at this
stage. Consequently, adjustment to deferred tax [net) and MAT credit available have not been given affect to,
during the period. Further the deferred tax for the quarter ended 30 June, 2018 has not been recognised in
the books of accounts.

f} Consequently, all the points mentioned in 6 {a) to (e} will be addressed in the financial statements once the
CIRP is complete and the resolution plan, if any, proposed by the resolution plan, is approved/ disapproved by
the Committee of Creditors and the NCLT during the CIRP period.

Conclusion

Based on our review conducted as above, no matter other than mentioned in Point No 6, has come to our
attention that causes us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other recognized accounting practices and pohcnes has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEB! (Listing-2¥Eatiqys and
Disclosure Requirements) Regulations, 2015 read with SEBi Circular No. CIR/CFD/FAC/62/2016/ ol

including the manner in which it is to be disclosed, or that it contains any material misstater
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The review of unaudited financial results for the Quarter period ended 30 June 2017 included in the statement
was carried out and reported by M/s Manoj Mohan & Associates vide their limited review reports dated?5th
August 2017, whose limited review reports were furnished to us and which have been relied upon by us for the
purpose of our review of the statement. Our review report was not modified in respect of this matter.

For Raj Gupta & Co
Chartered Accountants,
(FRN - 000203)
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Place: Delhi Gunjafi Cp5tip
Date: 14" August, 2018 & vtiedk] )
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