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Encl: As above 

Raghunath Apte 
Company Secretary 

Yours faithfully, 
For KIRLOSKAR BROTHERS LIMITED 

Thanking you, 

This is for your information and record. 

The Board Meeting commenced at z.. t5pm and concluded at 1 .oo pm. 

Further, we enclose a Limited Review Report dated August 03, 2021, issued by M/s. Sharp 
and Tarman, Chartered Accountants, Pune - Statutory Auditors of the Company, on the 
Unaudited Financial Results of the Company for the quarter ended on June 30, 2021. 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we enclose Unaudited Financial Results of 
the Company for the quarter ended on June 30, 2021. The said Unaudited Financial Results 
have been reviewed by the Audit and Finance Committee and approved by the Board of 
Directors at their respective meetings held on August 03, 2021. 

Sub. : Unaudited Financial Results for the Quarter 
ended on June 30~ 2021 

Dear Sir, 

(NSE Symbol~ KIRLOSBROS) 
National Stock Exchange of India Ltd., 
5111 Floor, Exchange Plaza, 
Bandra (East) 
Mumbai - 400 051 

(BSE Scrip Code - 500241) 
BSE Limited 
Corporate Relationship Department, 
2nd Floor, New Trading Ring, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
M umbai~400001 

August 03, 2021 SEC/ F:21 

Enriching Lives !<JRl~OSKJ'~R BRO"'fHERS lJfVHTED 
A Kirloskar Group Company 



For Kirloskar Brothers Limited ~Pc\J _ .... -r2..~--~-., 
. SANJA Y KIRLOSKAR ) 

CHAIRMAN AND MANAGING DIRECTOR QIU DIN : 00007885 
Date : 03 August 2021 
Place; Pune 

2 Company has made provision for partial impairment of it's investment in the subsidiary company namely 'The Kolhapur Steel 
Limited'. This is considered as exceptional item. 

3 The figures for the quarter ended 31 March 2021 are the balancing figures between the audited figures in respect of the full 
financial year and the published year to date figures upto the end of third quarter of the respective financial year, which was 
subjected to Limited Review. 

4 During the quarter, the Company's operations were partially affected by the COVID-19 pandemic. The Company will continue to 
evaluate the pandemic related uncertainty and will take appropriate actions. 

The above is an extract of the detailed format of Quarterly/ Annual financial results filed with the stock Exchanges under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the 
Quarterly/ Annual Financial Results and Explanatory Notes are available on the Stock Exchange websites at www.nseindia.com 
and www.bseindia.com and on the company's website at www.kirloskarpumps.com. 

Notes: 

Sr.No. Particulars Quarter Ended Year ended 

30.06.2021 31.03.2021 30.06.2020 31.03.2021 
Unaudited ReferNote3 Unaudited Audited 

1 Total income from Operations 4,011 6,444 2,671 18, 189 

2 Net Profit I (Loss) for the period (before Tax, 78 772 (153) 1,290 
Exceptional and Extraordinary items ) 

3 Net Profit f (Loss) for the period before Tax (after 78 731 (153) 1,249 
Exceptional and Extraordinary items ) 

4 Net Profit I (Loss) for the period after Tax (after 56 543 (120) 932 
Exceptional and Extraordinary items ) 

5 Total Comprehensive income for the period 63 536 (119) 955 
[Comprising Profit I (Loss) for the period (after 
tax) and Other Comprehensive Income (after tax)] 

6 Equity Share Capital 159 159 159 159 

.7 Reserves excluding Revaluation Reserves as per 
audited balance sheet of previous accounting 10,523 
year 

8 Earnings Per Share (Face Value of Rs. 2/- each) 
(from continuing operations) (not annualized) 

(a) Basic 0.71 6.84 (1.51) 11.74 
(b) Diluted 0.71 6.84 (1.51) 11.74 

(Rupees in Million) 

Unaudited Statement of Standalone Financial Results for the Quarter ended 30 June 2021 

Kirloskar Brothers Limited 
Regd. Office: Yamuna, Saner, Pune 411045. 



Sr. Particulars Quarter Ended Year ended 
No. 

30.06.2021 31.03.2021 30.06.2020 31.03.2021 
Unaudited Refer Note 2 Unaudited Audited 

1 Revenue from Operations 3,975 6,418 2,629 17,999 
2 Other income 36 26 42 190 
3 Total income (1+2} 4,011 6,444 2,671 18,189 

4 Expenses 
(a) Cost of Materials consumed 2,197 3,463 682 8,696 
(b) Purchase of stock-in-trade 296 551 268 1,661 
(c) Changes in inventories offinished goods. Stock- {151) (178) 701 346 
in -Trade and work-in-progress 

(d) Employee benefits expense 600 602 540 2,255 
(e) Finance costs 39 30 92 241 
(f) Depreciation and amortization expense 96 94 99 383 
(g) Other expenses 856 1,110 442 3,317 
Total Expenses 3,933 5,672 2,824 16,899 

5 ProfiU(loss}before exceptional items and tax 78 772 (153) 1,290 
(3-4) 

6 Exceptional Item (Refer note 4) - 41 - 41 
7 Profit I (loss) before tax (5 - 6) 78 731 (153) 1,249 

8 Tax expense 
(a) Current tax 32 201 - 360 
(b) Deferred tax (10} (13) (33) (43) 
Total Tax expense 22 188 (33} 317 

9 Profit I (Loss) after tax {7 - 8) 56 543 (120) 932 

10 Other Comprehensive Income 
Items that will not be reclassified to profit or loss 10 (7) 1 33 
Income tax relating to items that will not be (3) - - (10) 
reclassified to profit or loss 
Total Other Comprehensive Income 7 (7) 1 23 

11 Total Comprehensive income [Comprising Profit 63 536 (119) 955 
I (Loss) (after tax) and Other Comprehensive 
Income (after tax}] (9+10) 

(Rupees in Million) 

Unaudited Statement of Standalone Financial Results for the Quarter ended 30 June 2021 

Kirloskar Brothers Limited 
Regd. Office: Yamuna, Saner, Pune 411045. 



-c«. Q_( . -, 
. SANJAY KIRLOSKAR 

CHAIRMAN AND MANAGING DIRECTOR . Vu DIN : 00007885 
./ 

For Kirloskar Brothers Limited 

Date : 03 August 2021 
Place: Pune 

6 Figures for earlier periods have been regrouped/ reclassified wherever necessary to make them comparable with 
current period's figure. 

5 During the quarter, the Company's operations were partially affected by the COVID-19 pandemic. The Company 
will continue to evaluate the pandemic related uncertainty and will take appropriate actions. 

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their 
respective meetings held on 3rd August 2021 

2 The figures for the quarter ended 31 March 2021 are the balancing figures between the audited figures in respect 
of the full financial year and the published year to date figures upto the end of third quarter of the respective 
financial year, which was subjected to Limited Review. 

3 Company operates in single reporting segment of 'Fluid Machinery and Systems'. Additional information as 
required by Ind AS 108, 'Operating Segments' is given in the consolidated financial results. 

4 Exceptional item represents provision made by company for partial impairment of it's investment in the subsidiary 
company namely The Kolhapur Steel Limited'. 

Notes: 

Sr. Particulars Quarter Ended Year ended 
No. 

30.06.2021 31.03.2021 30.06.2020 31.03.2021 
Unaudited Refer Note 2 Unaudited Audited 

12 Paid-up equity share capital 159 159 159 159 
(Face value of Rs. 2 each) 

13 Reserves excluding revaluation reserves as per 10,523 
balance sheet 

14 Earnings Per Share in Rs. (Face Value of Rs. 2/- 
each) (from continuing operations} (not 
annualized) 
(a} Basic 0.71 6.84 (1.51) 11.74 
(b) Diluted 0.71 6.84 (1.51) 11.74 

(Rupees in Million) 
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To~ 
The.Board of Pfrectors 
Kirl()$·k~\<a;()tij1~:(il.iri)ifod . . 
(C!N:it;g91+~?N~:Q}OPt;<;o,00670) · 
Pune-·4l1045 · · · · 

· 1l'itroau~tion: · ·· 

lnd~p(:(l~ent Auditor's limited ReviewRcrno.r~ pn ~t;,inc:lalpri.¢ LlnaU~i.t¢c:l financial re~µJts ()f Kidt?!ikar 
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f: . rnwnbai.offlce@sh~rp"tannan,t:om 
W: . )Nw~·v,shilrP~t:.;innan:~,;,m 



\<r11'~har~j ~~qt 

·. • ·.·. UQ~itftJ~:74~£!~if . 

:f:or :sh;lrp & T~hnan Assodat~s 
·. · · 'th~d~t~a Actofrrit~riii 

:F:irry1!s tf;gistr<!~ion f11J.iO~Q~~\N 
· · · . · by the ~;:ind c)f 

. . . 

-. J>lin~; b~ A9~li?t2Q~'.l. 

4. a.~~~.<:!:on our review conducted as stated above, nothing has corne.toour attention that:CC!\.J.S.~~ 
\1s to '.~~lieve that the accompafl,Yiri$ StateMcht, p(epared in accordance with the recognition 
and measurement prtnclples laicl down in Ind AS 34 (JS prescribe(;! under.section 133 oftheAqt 
and .other recognised .accounting practices and polities geo~r!llly <iccept~t! !ri India h!ls f)o~ 
:dlsclo.$i;d the lntcrmattcn requk~d to be disclos.ed in terms ql Regulation 33 of the Listing 
Regulatfons in this regard, inc;lu.di..r:m the m<mngr :j{) Whi_<:;h it \sti?,'b~ ;d}!>cl.()~~9,.:or thaULccihl<!!ns aov: triat¢tial missfot~l11erit . . . . .. . 

Conclµsi()n: 



.. ·~~,_ 
·· ..... :-..·····' 

Date : 03 August 2021 
Place: Pune 

For Kirloskar Brothers Limited 

3 During the quarter, the Group's operations were partially affected by the COVID-19 pandemic. The Group will continue to 
evaluate the pandemic related uncertainty and will take appropriate actions. 

1 The above is an extract of the detailed format of quarterly I annual financial results filed with the Stock Exchanges under 
Regulation 33 of the SEBI (Listing obligations and Disclosures Requirements) Regulations, 2015. The full format of the 
quarterly financial Results and Explanatory Notes are available on the Stock Exchange websites at www.nseindia.com and 
www.bseindia.com and on the company's website at www.kirloskarpumps.com. 

2 The figures for the quarter ended 31 March 2021 are the balancing figures between the audited figures in respect of the full 
financial year and the published year to date figures upto the end of third quarter of the respective financial year, which was 
subjected to Limited Review. 

Notes: 

Sr.No. Particulars Quarter ended Year ended 
30.06.2021 31.03.2021 30.06.2020 31.03.2021 
Unaudited Refer Note 2 Unaudited Audited 

1 Total income from Operations 6,435 8,802 4,679 27,703 

2 Net Profit I (Loss) for the period (before Tax, 178 851 (191) 1,821 
Exceptional and Extraordinary items ) 

3 Net Profit I (Loss) for the period before Tax (after 178 851 (191) 1,821 
Exceptional and Extraordinary items) 

4 Net Profit I (Loss) for the period after Tax (after 118 829 (183) 1,607 
Exceptional and Extraordinary items ) 

5 Total Comprehensive income for the period 132 805 (207) 1,652 
[Comprising Profit I (Loss) for the period (after tax) and 
Other Comprehensive Income (after taxll 

6 Equity Share Capital 159 159 159 159 

7 Reserves excluding Revaluation Reserves as per 10,888 
audited balance sheet of previous accounting year 

8 Earnings Per Share in Rs. (Face Value of Rs. 2/- each) 
(from continuing operations) (not annualized) 
(a) Basic 1.52 10.44 (2.27) 20.29 
(b) Diluted 1.52 10.44 (2.27) 20.29 

(Rupees in Million) 

Unaudited Statement of Consolidated Financial Results for the Quarter ended 30 June 2021 

Kirloskar Brothers Limited 
Rcgd. Office: Yamuna, Baner, Pune - 411045 



Kirloskar Brothers Limited 
Regd. Office : Yamuna, Baner, Pune - 411045 

Unaudited Statement of Consolidated Financial Results for the Quarter ended 30 June 2021 

(Rupees in Million) 

Sr. Particulars Quarter ended Year ended 
No. 

30.06.2021 31.03.2021 30.06.2020 31.03.2021 
Unaudited Refer Note 2 Unaudited Audited 

1 Revenue from Operations 6,266 8,588 4,549 27,165 
2 Other Income 169 214 130 538 
3 Total income (1 +2) 6,435 8,802 4,679 27,703 

4 Expenses 
(a) Cost of Materials consumed 3,317 4,353 1,560 12,321 
(b) Purchase of stock-in-trade 381 593 369 2,132 
(c) Changes in inventories of finished goods, Stock-in (362) (428) 661 42 
Trade and work-in-progress 
(d) Employee benefits expense 1,259 1,246 1,193 4,888 
(e) Finance costs 82 87 141 442 
(f) Depreciation and amortization expense 164 168 174 680 
(a) Other expenses 1 416 1 932 772 5,377 
Total Exoenses 6 257 7,951 4,870 25,882 

5 ProfiU(loss)before exceptional items and tax 178 851 {191) 1,821 
(3-4) 

6 Exceotional Items . - - - 
7 Profit I (loss) before tax (5 + 6) 178 851 (191) 1,821 
8 Tax expense 

{a) Current tax 68 257 5 460 
(b) Deferred tax (9} (11) (25) (2) 
(c) MAT entitlement for earlier years s, 12 (174) - (174) 
(d} Short provision of earlier years - (2) - (2) 
Total Tax expense 71 70 20) 282 

9 Profit I (Loss) for the period (7 - 8) 107 781 (171) 1,539 

10 Share in orofit/ (loss) of Joint venture comoanv 11 48 12) 68 
11 Net Profit I (Loss) for the period from continuing 118 829 (183) 1,607 

ooerations (9 + 10\ 
Attributable to 
Non-controlling interest (3) - (3) (4) 
Eaultv holder's of oarent 121 829 (180 1,611 

12 Other Comprehensive Income 
Items that will not be reclassified to profit or loss 
Remeasurements gains and losses on post 10 (4) - 35 
employments benefits 
Income tax relating to items that will not be (3) - - (11) 
reclassified to profit or loss 
Share in other comprehensive income of joint venture . 1 - 1 
company 

Items that will be reclassified to profit or loss 
Foreign currency translation reserve 7 (21) (24) 20 

Total Other Comprehensive Income 14 (24 24) 45 

13 Total Comprehensive income (Comprising Profit I 132 805 (207) 1,652 
(Loss) for the period (after tax) and Other 
Comprehensive Income (after tax)] (11+12) 
Attributable to 
Non-controlling interest (3) - (3) (4) 
Equity holder's of parent 135 805 " (2041 1,656 

- 
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Date : 03 August 2021 
Place: Pune 

For Kirloskar Brothers Limited 

5 Figures for earlier periods have been regrouped/ reclassified wherever necessary to make them comparable with current period's 
figure. 

Revenue from operations Quarter ended Year ended 

30.06.2021 31.03.2021 30.06.2020 31.03.2021 
Within India 3,930 6,446 2,482 17,401 
Outside India 2 336 2,142 2,067 9764 
Total revenue from operations 6,266 8,588 4,549 27,165 

4 Group operates in single reporting segment of 'Fluid Machinery and Systems'. Additional information as required by Ind AS 108 is 
as: 

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective 
meetings held on 3rd August 2021 

2 The figures for the quarter ended 31 March 2021 are the balancing figures between the audited figures in respect of the full 
financial year and the published year to date figures upto the end of third quarter of the respective financial year, which was 
subjected to Limited Review. 

3 During the quarter, the Group's operations were partially affected by the COVID-19 pandemic. The Group will continue to evaluate 
the pandemic related uncertainty and will take appropriate actions. · 

Notes; 

Sr. Particulars Quarter ended Year ended 
No. 

30.06.2021 31.03.2021 30.06.2020 31.03.2021 
Unaudited Refer Note 2 Unaudited Audited 

14 Paid-up equity share capital 159 159 159 159 
(Face value of Rs. 2 each) 

15 Reserves excluding revaluation reserves as per 10,888 
balance sheet of previous accounting year 

16 Earnings Per Share in Rs. (Face Value of Rs. 2/- 
each} (from continuing operations) (not 
{a) Basic 1.52 10.44 (2.27) 20.29 
(bl Diluted 1.52 10.44 (2.27) 20.29 

(Rupees in Million) 
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Sharp & Tanaan Associates 
Chartered Accoun.teints 

'87 Narirnan Bhavan, 227 Na~imai1 Poin! 
Murnbai (13pmbay) 400 {121, Jrvt)iA. 
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iOther matters: 

rn.~~.Nm.tinand.aJ lntgrtna.ti~tl.of two {lornesticsubs~aiilrl~s··indu9ed in the stat~rnent t]as· ~:~.E!rr· 
', fe\iiewed. by their· re~PectiYi-·~l(ltutory:~uditqrs ·~Qtj .itrnfle~tttpta! reV~nlle. of H~, 944rnillion,.'~Pt<il 
·.profit aftertijxqf l\s,.4tmilli~!l ilJi(J.•<)ther coTl'lp,fotiensi\ie.ii'ic()meis. (ci::L~J milliQJ1 for tile q~,irter 

·f:~;i~~b.~~:~~~j·~~iAt~~Rf:~~ti;~tr~~~iiJoi~11~bW§~~~:jJ!!~a~0~~0~t:::;:~~t~~~~t~~t~; ·. 
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s. Based on our reviewconduc(edi(lhclprncedµresp¢ff9rm¢d at.~tatcdin "~¢()pc ofreview''pafa~taph 
a1:>pvfand b(lsr.d ()n the ~{)ry5jggra1itiri dflherei,tiew report$ of other a1.1~ltorsrcfer;r.ed tq in ,;other 
£11~t(¢rs" prirag.r~ph below, :nptping has CblJigtQ. 9Vf ~,t(entiqn th?t c<lu~es us tq believethatth~ 
f!CCQ{rlpanying .Stafomef)t}. ,pJ~p~:r'.¢5f jn a6¢9Hl~flce With. >the recognition · and 111eµsw·titn~Qt 
PtJ~ciples laid oov.in in inq As 34 a~·prpstrib~pond~rs.epti9r) 1~3 of the Actand Ptherfecoghi~ed 
acq:u,mfing pr(lc(icgs pfltj polJ\:i~? genef~!!y ac¢epied Jn fnQi~,.has not disclosed ~h~ inJo.i-$.a~\9D 

· :f ~-~:::~n1:r i~. ~·h~~~s1~~si~~~r;;i;4~::a~·1d~i~~~i~t~JdR~rJ!~~~}1~~i~~r~;~i~~t~i~!~~~~a, .i.Qc.iµ:din~: ·· · 

Qqnclu~lc)n; 

4. 'Th~ Statement' includes the results of the entitle~ 11)ention¢~ in ,;Anne~ure A" to this report. 

We.also performed procedures in accordance w.ith the circular issued by the SEBI under Rqgul;Hipn 
'.3:3(8) of the listing Regulations in this regard, t() the ¢xten(,<:lpplicabl~. 
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gpn is n~~~m~t~ri~h<?·ill~ groy,p, · · · .· · .. · 

11 . Einahcial. ihforl1'latioh (.se.jfol'aie/coilsolid~h!d) 'Of fif:ti?:en. step~.ddwn foreign !>ubsic:'.Uades 
· ~·hf1uaeCl i~~the st~t¢~e-nfjs•_·prepared/ certU!etl)w.r¢sp:ei:iive cqm'~~1.1y's?·M~:d:~iem'~1W%:hd is 
notsµbjei:.V~d to revJgW Wthei.rstattJtory audiforsJ{rkflectstp\~lfeveny.e?f..~~. 34Ztti/ll!pn, 
t.otill net .~r9fit aftert~·x ofHs, 14 mlllion i'Jl).4:,q~ry~tf~rn·Prehen~i·ye: foc9m~.Pf fts;·(43)rnilllon 

,~iw~:.7:~:~;~~o~~~~b~ff-J~~-1~~~;~;~!~~~~~·1~;~:pi~~~7f;~:~~t~~fl~~~~°i~1~~~w~9.;~1~it·· 
· .. ()Ii this m~nagernenL¢~Wfied/pr~pareq Hn~ifo!atinforri:l'atlon. . ·.. . . . . . .. 

• ' "' , I ~ ,': ', • • , , , , • • ' ' , • , , - - , • • ', • • • ' ' ' • ·.. , ·, '' '" • 

• lntcririi separate financia] information of one foreign subsidiary included in the Stat!'!ment has 
been revi~wed by its statutorv auditor and. i.treflects fotal revenue.of Rs. 11862 millipp,,total 
:~et profltalter taxpf~s. 7 million and other ,tqrnprel:i~nsi~e income l.s Nilforthe .qu.arter;ended 
-~QJtlne 2Qli. l"his fi.n<rncial information in(;IL\ding feVieVV report thereon have been furl').i~_hed 
Nvs by the Parent's rnanagornent a nd our cqncluslon.qD Jhe accompanying Stateinent1 In so 
:far as iru~lates to the ,amouhts and disclosures indl1ded in respect.oft.his $1.,1osicnaryis P.ilsed 

·. :;oleiy on the financial information, reports ·q[ +be Q~tJ¢(ijq(jjt<;>ta,1;q the.~rb~ed:~f~sreifor~ed 
pY µs as ~tcitefl .ip"S¢<'>Pe ()frevi.ew" paragraph ab(?ve: · ·· · · · ·· 
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.; .. 6. . KitJosk~(~t.Nh~rsJnJ¢fn<Jtional B;V. (KBlllV) i f:ore.ign !iill:Jsiq.!.~rv ·.· ··. ··•····. : r==~--~~?:~~~::::: Iffe.r:~Yill.P~·:famiJ~~2.~:7---:~=~:·:,- ...... -:'•···· -··-·:·-~-~:·.:··.::]-_$p~~-~~~_y·9rgifil,~¥. 7~~~:J·:.:==~~~=::~~·] 
1 8. SPP France SAS I Subsidiary of SP.P Pumps'Limlted I 
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. 11. Syncrofhlnc. Subsidiary of SPP Pumps Inc 
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: 12. Kirloskar Bwthers (Thailand) Limited Su.bsidlary of KBIBV · 
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15. ; SPP Pumps (MENA) U.,C. -: . ·. · 150b'sidiaty of 1<81BV ·.. -. . .. ··. · 
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Annext,11'<? A to the Independent Auditors' Llmired R~\/iew Rep9rt on consolidated unaudited financial 
results of~irlosk<Jr ~.rothers limited for quarter ended.3QJµne zoz; 


