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Encl: As above 

Raghunath Apte 
Company Secretary 

For KIRLOSKAR BROTHERS LIMITED 

Thanking you, 
Yours faithfully, 

This is for your information and record. 

The Board Meeting commenced at i, 30 pm and concluded at7· o o pm. 

The said audited Financial Results have been reviewed by the Audit and Finance 
Committee and approved by the Board of Directors at their respective meetings held 
on May 25,2021. 

We would like to inform that M/s. Sharp and Tannan, Chartered Accountants (Firm 
Registration No.109983W), Statutory Auditors of the Company have issued Audit 
Report with unmodified opinion on the Audited Standalone Financial Results for the 
quarter and year ended on March 31, 2021 and Audited Consolidated Financial 
Results for the quarter and year ended on March 31, 2021. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we enclose Audited Financial Results of the 
Company for the quarter and year ended on March 31, 2021. 

Sub. : Audited Financial Results for the Quarter 
and Year ended on March 31, 2021 

Dear Sir, 

(NSE Symbol - KIRLOSBROS) 
National Stock Exchange of India l.td., 
5111 Floor, Exchange Plaza, 
Sandra (East) 
Mumbai - 400 051 

(BSE Scrip Code - 500241) 
BSE Limited 
Corporate Relationship Department, 
a= Floor, New Trading Ring, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400001 

May 25, 2021 
I\ l\irioskar Group Company 
SEC/ F:21 

Enriching Lives ~ORLOSKA.lt:\; BROTHERS fLJM~TED 
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For KIRLOSKAR BROTHERS LIMITED 

~pie 
Company Secretary 

Yours faithfully, 

Thanking you, 

You are requested to take the same on record. 

We would like to inform that M/s. Sharp and Tannan, Chartered Accountants (Firm 
Registration No. 109983W) Statutory Auditors of the Company have issued Audit 
Report with an unmodified opinion on the Audited Standalone Financial Results for 
the quarter and year ended on March 31, 2021 and Audited Consolidated Financial 
Results for the quarter and year ended March 31, 2021. 

Sub. : Declaration of an unmodified Opinion 

Dear Sir, 

(NSE Symbol" KIRLOSBROS) 
National Stock Exchange of India l.td., 
5°1 Floor, Exchange Plaza, 
Bandra (East) 
Mumbai - 400 051 

(BSE Scrip Code - 500241) 
BSE Limited 
Corporate Relationship Department, 
211(1 Floor, New Trading Ring, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400001 

May 25, 2021 

Enriching Lives KttRLOSKAR BROTHERS lJM~TEHJJ 
A Kirloskar Group Company 
SEC/ F:21 



For Kirloskar Brothers Limited 

j?f.~ (J . ' \:/ 
_f ~ "'------t~ __ Q~---- ) 

SANJA Y KIRLOSKAR 
CHAI~~~- AND MANAGING DIRECTOR 

\,_j)j___ DIN : 00007885 
Pune : 25 May 2021 

5 The Board has recommended a final dividend of Rs. 3.00 per equity share. (150 %) subject to approval of the shareholders. 

4 During the quarter, !he Company's operations recovered further from the economic slowdown caused by the COVID-19 pandemic. T11e Company 
will continue to evaluate the pandemic related uncertainly and will take appropriate actions. 

3 The figures for the quarter ended 31 March 2021 and 31 March 2020 are the balancing figures between the audited figures in respect of lhe full 
financial year and tne published year to date figures upto the end of third quarter of the respective financial year, which was subjected to Umi(ed 
Review. 

2 Company has made provision for partial impairment of it's investment in the subsidiary company namely 'The Kolhapur Stee! lirniled'. This is 
considered as exceptional item. 

The above is an extract of H1e detailed tormat of Quarterly/ Annual financial results filed with the stock Exchanges under Regulation 33 of the SEBi 
(Listing Obligations and Disclosure Requirements) Regulations. 2015. The full format of the Quarterly/ Annual Financial Results and Explanatory 
Notes are available on the Stock Exchange websites at www.nseindia.corn and WVNJ.bseindia.com and on the company's website al 
VNN>J. kirloskarpum ps. com. 

Notes: 

(a) Basic 
(b) Diluted 

8 Earnings Per Share (Face Valu 
(from continuing operations) ( 

7 Reserves excluding Revaluatio 
audited balance sheet of previ 
year 

6 Equity Share Capita! 

5 Total Comprehensive income 
[Comprising Profit I (Loss) for 
tax) and Other Comprehensive 

4 Net Profit I (Loss) for the perio 
Exceptional and Extraordinary 

r Sr .NoT~~---~------p;:;-rticu!~7:<; 

I _ 1 _jTotol income fr:_Opornt100< 

t ~Net Profit I (Loss) for the perio 
! 

2 I Exceptional and Extraordinary 
I 
1--·--T-- Net Profit I (Loss) fo~tiic pe .. rto 

Exceptional and Extraordinary 

-·--~~.,, .. ,,---------~·~ ·~~-·- ·-----·-··~···~~------~-·- -- .. -· --~--------·--- -----~ 

·1 Quarter Ended Year ended 

~·------· -- ··31 :, 2 ?.O 20 -+---3--; 02 2020 ___ ·-~--r-~-~-- - 31.03.202.!__ 31.03.2021 "'"' ''"""' 31.03.2020 
Refer Note 3 Unaudrted l'ekor Note 3 Audited Audiied 4 6,------·-- 5 795 

-~··· -~-~~--------------- 
6,444 ' ' 18,1891 21,224 

-- .. -·------ --·~-··- -·--·- ..... _ .. , 
d (before Tax, 772 32~ 500 1,290 1.264 
items) 

1,2491-· -- ----····-····~ ·-·~~--·~ 
d before Tax (after 731 324 436 1,200 
items) 

I 

I 
"" ---·~~- -- --·~ 

dafter Tax (after 543 234 301 9321 792 
items) 

"" .. -~~-~-~ ~--·~ .. ----~----- 
for the period 536 244 288 955 785 
the period (after 
Income (after tax}) 

-- 
159 159 159 159 159 

--· 
n Reserves as per 

ous accounting 10,523 9,608 

1- e of Rs. 2/- each) "'""""l 6.84 2.95 3.80 11.74 9.9"1 
6.84 2.95 3.80 11.74 9.97 

--- 

(Rupees in Million) 

Audited Statement of Standalone Financial Results for the Quarter and Year ended 31 March 2021 

l(!rloskar Brothers Limited 
Regd. Office: Yamuna, Baner, Pune 411045. 



--- - ---· ·-~-·-· .. ~ 
Sr. Particulars Quarter Ended Year ended 
No. 

31.03.2021 31.12.2020 31 03 2020 31.03.2021 31.03.2020 
Refer Note 2 Unaudited Refer Note 2 Audited Audited 

1 Revenue from Operations 6,418 4,643 5,739 17,999 20,970 
2 Other income 26 55 56 190 254 
3 Total income (1+2) 6,444 4,698 5,795 18,189 21,224 

4 Expenses 
(a) Cost of Materials consumed 3,463 2,536 3,024 8,696 10,325 
(b) Purchase of stock-in-trade 551 389 434 1,661 1,724 
(c) Changes in inventories of finished goods, Stock- (178) (237) (292) 346 (431) 
in -Trade ancl work-in-progress 

(cl) Employee benefits expense 602 612 708 2,255 2,582 
(e) Finance costs 30 38 83 241 302 
(f) Depreciation and amortization expense 94 93 100 383 400 
(g) Other expenses 1,110 943 1,238 3,317 5,058 
Total Expenses 5,672 4,314 5,295 16,899 19,960 

-- 
5 ProfiU(!oss)before exceptional items and tax 772 324 500 1,290 1,264 

(3-4) - 
6 Exceptional Item (Refer note 4) 41 64 41 64 
7 Profit f (loss) before tax (5 - 6) 731 324 436 1,249 1,200 

8 Tax expense 
(a) Current tax 201 99 111 360 355 
(b) Deferred tax (13) (9) 24 (43) 53 
Total Tax expense 188 90 135 317 408 

9 Profit I (loss) after tax (7 - 8) 543 234 301 932 792 

10 Other Comprehensive Income 
Items that will not be reclassified to profit or loss (7) 13 (16) 33 (7) 
Income tax relating to items that will not be - (3) 3 (10) 
reclassified to profit or loss 
Total Other Comprehensive Income (7) 10 ( 13) 23 (7) 

11 Total Comprehensive income [Comprising Profit 536 244 288 955 185 
I (Loss) (after tax) and Other Comprehensive 
Income (after tax)] (9+10) 

(Rupees in Million) 

Audited Statement of Standalone Financial Results for the Quarter and Year ended 3i March 2021 

Kirloskar Brothers Limited 
Regd. Office : Yamuna, Saner, Pune 411045. 



Pune : 25 May 2021 

For Kirloskar Brothers Limited 
A (~···--..._ 

ilLl 11 ·. / A~vL.~---~ ~ 
SANJA Y KIRLOSKAR 

CHAIR~~ ~ND MANAGING DIRECTOR 
\)UDIN : 00007885 

7 Figures for earlier periods have been regrouped/ reclassified wherever necessary to make them comparable with current 
period's figure. 

6 The Board has recommended a fin a! dividend of Rs. 3.00 per equity share. ( 150 %) subject to approval of the shareholders. 

5 During the quarter, the Company's operations recovered further from the economic slowdown caused by the COVJD-19 
pandemic. The Company will continue to evaluate the pandemic related uncertainty and will take appropriate actions. 

4 Exceptional item represents provision made by company for partial impairment of it's investment in the subsidiary company 
namely 'The Kolhapur Steel Limited'. 

2 The figures for the quarter ended 31 March 2021 and 31 Marcl1 2020 are the balancing figures between the audited figures in 
respect of the full financial year and the published year lo date figures upto the end of H1ird quarter of the respective financial 
year. which was subjected lo limited Review. 

3 Company operates in single reporting segment of 'Fluid Machinery and Systems'. Additional information as required by Ind AS 
108, 'Operating Segments' is given in the consolidated financial results. 

The above results have been reviewed by the Audit Committee ancl approved by the Board of Directors ill their respective 
meetings held on 25t11 May 2021. 

Notes: 

r-- Sr. 
··-- ,., ... _ .. ~-·-··- 

Particulars Quarter Ended Year ended 
No. 

i ·--·~ 

i 31~03.202"1' 31.12.2020 31 03 2020 31.03.2021 ~- 31 03 2020 -·~··" 
Refer Note 2 Unaudited Refer Note 2 ~Aod':_ 

>-------- --·--- .. ---.~·~·-~-· -- 
12 Paid-up equity share capital 159 159 159 159 159 

(Face value of Rs. 2 each) 
13 Reserves excluding revaluation reserves as per 10,523 9,608 

balance sheet 
>- -- 

14 Earnings Per Share in Rs. (Face Value of Rs. 2/- 
each} (from continuing operations) (not 
annualized) 
(a) Basic 6.84 2.95 3 80 11.74 9.9/ 
(b) Diluted 6.84 2.95 3.80 11.74 9.97 

·- 

(Rupees in Million} 



For Kirloskar Brothers Limited 
,, -~ c:'-- ) ~/:(E:_;.,_-"a:_ '(? .)~ 

/ S~NJAY K~RL~SK~~------- 

CHAl~~.AND MANAGING DIRECTOR 
\JW DIN : 00007885 

Sr.NoT Particulars T 31.03.2021 1 31 03 2020-····1 

~~-··~--· ~----·--~-·---~·----··~ ------c,-•.,~•~•~•-•~"~' ··~····~~··-·~~~· ···~,,··~·····~··~~~·~·~·-··· r=~··d-=J~"'~9--~J ASSETS 
(1) Non-current assets 

(a) Property, Plant and Equipment (including lease) 
(b) Capital work-in-proqress ! 120 i 4so I 
(c) Investment Property i 51 ()I 
(o) Other Intangible assets I 34 38 
(e) Rigl1t of use assets 37 160 

. (f) Financial Assets 
I (i) Investments 3,3651 2,916 

(ii) Trade receivables 466 549 ! 
(iii) Loans 521 69 
(iv) Others ! 45 50 

(g) Deferred tax assets (net) 

_ ______i;,.,,_.,_<>p-wnoot "e~~---~-·-·····----~,H~ ~-.,---~~~ 
288 

(h) Other non-current assets 933 ··-·1 8,333' 
(2) Current assets 

(a) Inventories 3,745 4,197 
(b) Financial Assets 

(i) Investments 1,268 450 
(ii) Trade receivables 3,492 3,391 
(iii) Casn and cash equivalents 604 1,9461 

(iv) Other bank balances 18 22 
(v) Loans 1,125 1, 139 
(vi) Others 27 41 

___ ll.S. Otli~r current assets 3,242 3,872 
.. Total current assets - 13,521 -·-··-- 15,058 

-- ·- 
TOTAL ASSETS 22 482 23,391 

EQUITY AND LIABILITIES I Equity 
(a) Equity share capital 159 

~ 

(b) Other equity 10,523 8 
_________________ __l(?_tal ... ~~J!Y ~~·-··-~ 10,682 ··-~-- 

LIABILITIES 
(1) Non-current liabilities I (a) Financial Liabilities 

(i) Borrowings 338 592 
(ii) Trade payables 87 101 
(iii) Other financial liabilities 17 114 

(b) Provisions 191 20:) 
c) Other non-current liabilities 215 244 

Total non-current liabilities 848 1,254 

(2) Current liabilities 
(a) Financial liabilities 

(i) Borrowings 800 2,250 
(ii) Trade payables 

.. Micro, small and medium enterprises 858 674 
- Others 3,825 3,833 

(iii) Other financial liabilities 1,532 1,407 
(b) Other current liabilities 3,612 3,778 
(c) Provisions 325 428 

Total current liabilities 10,952 12,370 

Total liabilities 11,800 13.624 

TOT AL EQUITY AND LIABILITIES 22 482 23,391 

(Rupees in Million) 

Audiled Statement of Standalone Assets and liabilities as at 31 March 2021 

Kirloskar Brothers limited 
Re9d. Office: Yarnuna, Saner, Pune 411045. 



Pune : 25 May 2021 

Figures for earlier periods have been regrouped/ reclassified wherever necessary to rnake thern comparable with current period's figure. 
For Kirloskar Brothers Limited 

' . -::a "' 

[No, i----------51:'63.202_~ --- -·- -c,-. T' 2020 . j ,,. I . \ ~J - 

·----------··· 
:,..___. .... -•••~••~-~-·-•~•~••~~•,••••c~~~~-.,~~~---•-- -·-····-~----------------- ----c--- ---- --------•-•---···--~~-~·······-· 

I Audited ____ _!\~'.?1ted I 
A Cash flows from Operating Activities ··--1·---··- 

I 
Profit before taxation I 1,249 1,200 
Ad1ustn1ents for :- i 

1 Deprec.ation I Amortization ! 383 400 ! 2 (Prolii) /l.oss on safe of Fixed /\ssr:ts ! 9 
3 Bad debts v1rr!Hen off 

I 
112 173 

4 Advances. deposits and clai-ns v\.rr~Uen off 7 
s Liquidated damages I (27} 189 
G Provision for loss on long term contracts i (17) (3) 
7 Provision slow-non moving inventory i 63 ~r 1 

8 Provision for doubtful debts, advances anci claims I 207 52 
9 Interest Income i (31) (3G) 

10 Dividend Income I (53) (60) 
11 Interest Expenses I 202 231 
12 Unrenlized exchange (gain)/ Loss - Others 10 37 
13 Protit 011 sale of mutual funds (27} (5) 
1-1 Provision for impairment of investment 41 6~ 

···- .. ~··"~' ~-~· 
Operating Profit Before Working capita! changes 2,128 2,253 
Adjustments for:- 

1 (Increase)! decrease in inventories 389 (538) 

I 
2 (Increase)/ decrease in trade receivables (328) 486 
3 (Increase)! decrease in financial assets 54 (45) 
4 (Increase)/ decrease in non-financial assets 470 456 
5 Increase/ {decrease) in trade payable 177 (89~) 
6 Increase/ (decrease) in financial liabilities I 74 564 
7 Increase/ (decrease) in non-financial liabilities I (197) 99 
8 Increase/ (decrease) in provisions I (70} 28 

Cash Generated from Operations 2,697 2,409 
9 Income Tax (Paid) I Refunded (268) (294) 

··-··-·· .. ·~·~~··-···- 
Net Cash from Operating Activities 2,429 2, 115 --· 

B Cash flows from Investing Activities 
1 Purchase of fixed assets (Including right to use lease assets as per Ind AS 116) (574) (890) 
2 Sa!e of fixed assets 

I 
- 

3 Investment in subsidiary company (490) 
I; Purchase of mutual funds I (8,354) (2,550) 
5 Sa ie of rnutua I funds 7,563 2,104 
6 lnterest received 31 37 
7 Dividend received 53 60 
8 Loan given to subsidiaries - (150) 
9 Repayment of loans by subsidiaries - 3 -- 

Net Cash from/ (used in) Investment Activities (1,771) (1,386) 

c Cash Flows from Financing Activities 
1 Proceeds from borrowing 800 2,858 
2 Repayment of borrowings (2,505) (1,359) 
3 Interest paid (243) (188) 
4 Dividend and tax on dividend paid (44) (422) 

···-- .... - .. _ 
Net Cash used in Financing Activities (1,992) 889 
Unrealized Exchange Gain I (Loss) in cash and cash equivalents (8) (5) 
Net Increase I (decrease) in Cash and Cash Equivalents (1,334) 1,618 

1 Cash & Cash Equivalents al beginning of period 1,946 333 
2 Cash & Cash Equivalents al end of period 604 1,946 ·-·-·---··--· 

' ···-·""''""''"'"' , , _,, ., _ .. _ _, _ 
' Year ended Year ended J Particulars 

(Rupees in Million) 

Audited Statement of Standalone Cash Flow for the Year Ended 31 March 2021 

Kirloskar Brothers Limited 
Regd. Office : Yarnuna, Banet, Punc 411045. 



Al~;o at Ahmedabad, Baroda and Pune. Associate omces at Bengaluru, Chennai, Hydernbad, New Delhi and PanJ.irq (Go<·•) 

4. The Statement has been prepared on the basis of the interim financial statements. The 
Company's Board of Directors are responsible for the preparation of the Statement that give a 
true and fair view of the net profit and other comprehensive income and other financial 

Management's responsibilities for the standalone financial results 

3. \Ne conducted our audit in accordance with the Standards on Auditing ("S!\s"} specified under 
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone 
Financiaf Results section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India ("!CAI") together 
with the ethical requirements that are relevant to our audit of the standalone financial results 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the !CAi's Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Basis for optnkm 

B. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards and other accounting principles 
generally accepted in India of the net profit and other comprehensive income and other 
financial informatton of the Cornpanv for the quarter and year ended 31 March 2021. 

A are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

2:. In our opinion and to the best of our information and according to the explanations given to us 
these standalone financial results: 

L We have audited the accompanving statement of standalone financial results of l\ir!oskar 
Brothers Umited (the "Company") for the quarter and vear ended 31 March 2021 (the 
"Statement") being submitted bv the Companv pursuant to the requirement of Regulation 33 
of the SEBi (listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Usting Regulations"). 

To, 
The Board of Directors 
Kir!oskar Brothers limited 
(CIN: L291BPN1920PLC000670) 
Pune - 411045 

!rtdep0n.de11t f.\ud£tor's Report on standalone financial resu1ts of r<idoskar Brothers UmH:ed for the 
quarter and year ended 31 March 2G21, pursuant to th<:: Regulation 33 of SEB! (listing ObHgations 
amrl Disdosure Requirements} RegutaHons,. 201.5 

t-91 /:~:' 6.l2d /~100 ~ 21.02. L-f).:1 ! Bt~'.ii 
+·91- )) )20) :38S6 
rnu ff\t::a f. of"fice(9\sh;::,rp · r;~ nna n C(Wn 

i/./ v·.'v~i··li. si·jt:·lrp-tanne:n.cc'.n 

l_f/ {\f<.~firnan !3havan, )) / Nann1r:·$n Point 
f~';un":l)ai (Bon1bay) 40U DJ. l, H'-JD!f; 

Sha rp .. &- · Tarman Assoc.ates '-'I ~ ·. (~! ! 0. , .:» ,.IC<~ ~.:t 

Chartered Accountants 
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C Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

B. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, Under section 143(3) {i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has 
adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 

A. Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, orthe override of internal control. 

8. As part of an audit in accordance with SAs, w1;: exercise professional judgment and maintain 
professional skepticism throughout the audit. \Ille also: 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from ruatertal misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs wif! always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individuallv or in the aggregate, thev could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 

Auditor's responsibilities for the audit of the standalone financial results 

6. The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

5. In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Companv's abi!ity to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

infurrnafain in ;_:ccordancc 11,1ith the recognition and measurement principles laid down in the 
Indian /\ccounting Standard 34, prescribed under Section 133 of the Act read with relevant 1 ult's 
issued ttH:i-etmdcr and other accounting principles genNaHy :1ccepted in lndia and in 
compliance with Regulation 33 of the Usting Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropri3te accounting policies; making judgrnenb 
and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the accuracy 
<rnd completeness of the accounting records, relevant to the preparation and presentation ot 
the Statement that give a true and fair view ;ind a IT free from material misstatement, whether 
due to fraud or error. 
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./~----·-; . 

/ 1{ i~'~- -, 1r~~~~-f-2>------· 
__ __/,-1'Tfrtharaj Khot 

Partner 
Membership no.(F) 037457 

LID!N: 2103l457AAAAAQ2446 Pune, 25 Mav 2021 

For Sharp & rannan Associates 
Chartered Accountants 

Firm's f{egistration no. 109983W 
by the Hand of 

of this other matter. Our opinion is not modified in 

11. The Statement includes the results for the quarter ended 31 March 2021 being the balancing 
figure between the audited figures in respect of the full financial vcar and the published 
unaudited year to date figures up to nine months ended 31 December 2020 of the current 
rinanctal year which were subjected to limited review by us. 

Other matters 

10. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that mav reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

9. We communicate with those charged with governance regarding, among other matters, the 
pia nned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we ldcntifv during our audit. 

F Evaluate the overall presentation, structure, and content of the Statement, including tiw 
disclosures, and whether the financial results represent the u nd('.riying transactions and 
events in a manner that achieves fair presentation. 

D. Conclude on the appropriateness of the Board of D1rl:ctcw,' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that rnav cast significant doubt on the Company's 
abilitv to continue as 8 going concern. If 'Ne con dude that ti material uncertainty exists, 
we are required to draw attention in our auditor s report to the related disclosures in the 
Stat eruenr or, if such disclosures are in;Hkquate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However. 
future events or conditions may cause the Company to cease to continue as a going 
concern. 



Pune : 25 May 2021 

For Kirloskar Brothers Limited 

3 

The above is an extract of the detailed format of quarterly and annual financial results filed with the stock Exchanges under Regulation 
33 of the SEBI (Listing obligations and Disclosures Requirements) Regulations, 2015. The full format of the quarterly and annual 
financial Results and Explanatory Notes are available on the Stock Exchange websites at www.nseindia.com and www.bsetndia.com and 
on the company's website al www.kirfoskarpumps.corn. 

2 The figures for the quarter ended 31 Marct1 2021 and 31 Marcl1 2020 are the balancing figures between the audited figures in respect of 
the full financial year and the published year to dale figures upto the end of third quarter of the respective financial year. which was 
subjected lo Limited Review. 

Notes: 

~--~·~--· -~~-~··----·----· ·---.- 
Sr.No. Particulars Quarter ended Year ended 

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 --· 
Refer Note 2 Unaudited r~efer Nole 2 Audited Audited ~~-··-···-·--~-·-·- 

7.724 7,937 1 Total income from Operations 8,802 27,703 31,730 
-- 

2 Net Profit I (Loss) for the period (before Tax, 851 815 425 1,821 1,213 

l·---3-- 
Exceptional and Extraordinary items ) 

----- 
Net Profit I (Loss) for the period before Tax (after 851 815 425 1,821 1,213 
Exceptional and Extraordinary items ) 

-···-·---·- r---- 4 Net Profit I (Loss) for the period after Tax (after 829 704 230 1,607 719 
Exceptional and Extraordinary items ) 

·-·---~ ..... 5 Total Comprehensive income for the period 805 767 247 1,652 773 
[Comprising Profit I (Loss} for the period (after tax) 

' and Other Comprehensive Income (after taxil 
... 

6 Equity Share Capital 159 159 159 159 159 
-~-·- --· 7 Reserves excluding Revaluation Reserves as per 10,888 9,272 

audited balance sheet of previous accountinq year 
.. 

8 Earnings Per Share (Face Value of Rs. 2/- each) (from 
continuinq operations) (not annualized) 
(a) Basic 10.44 8.88 2.90 20.29 9.05 
(b) Diluted 10.44 8.88 2.90 20.29 9.05 

........._ ___ 
·-- 

(Rupees in Million) 

Audited Statement of Consolidated Financial Results for the Quarter and Year ended 31 March 2021 

Regd. Office : Yamuna, Baner, Pune 411045. 

Kirloskar Brothers Limited 



54 45 17 63 (24) Total Other Comprehensive Income 

56 20 53 29 (21) 
Items that will be reclassified to profit or loss 
Foreign currency translation reserve 

(3) 

(1) 

(:l) 

(11) (3) 

2 35 (10) 13 (4) 

12 Other Comprehensive Income 
Items that will not be reclassified to profit or loss 

Rerneasurements gains and losses on post 
employments benefits 
Income tax relating to items that will not be 
reclassified to profit or loss 
Shara in oibsr cornprshencivs incomo of joint vonluro 
company 

719 230 
(4) 

1 611 
(1) 

705 

Attributable to 
Non-controlling interest 
Equity holder's of parent 

719 
36 10 

11 

683 9 Profit I (Loss) after tax (7 - 8) 

530 ____ Total Tax expense 
112\ 

410 
132 

1,213 7 
8 

Profit I (loss) before tax (5 + 6) ·~---~~~-~ 
Tax expense 
(a) Current tax 
(b) Deferred tax 
(c) MAT entitlement for earlier years 
l(d) Short provision of earlier vears 

6 Exceptional Hems 

-- r---------- ·--·-·· 

3,432 3.916 12,321 
672 t.15 2,132 
(89) (313) 42 

1,299 1,374 4,888 
83 114 442 

171 230 680 
1,341 1,776 5 377 
6,909 7.b12 25 882 

815 425 1,821 

- ·- 
- - 

815 425 1,821 

105 116 460 
20 92 (2) 

- (174) 
- 1 12) 
125 209 282 

690 216 1,539 

14 14 ·---- 68 - 
704 230 1,607 

(Rupees in Million) 

Audited Statement of Consolidated Financial Results for the Ouarter and Year ended 31 March 2021 

Kirloskar Brothers Limited 
Regd. Office : Yamuna, Baner, Pune 411045. 
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SANJAY KIRLOSKAR 
c~r~~AN AND MANAGING 
~IN· 00007885 

For Kirloskar Brothers Limited 

Pune : 25 May 2021 

5 Figures for earlier periods have been regrouped/ reclassified whenever necessary lo make them comparable with current period's figure. 

- 
Non Current asset As at 

31.03.2021 31.03.2020 
Within India 5,290 5.107 
Outside India 1,281 1,378 
Carrying Amount of non-current assets other than 6,571 6,485 

IQQfurred tax asset and financial assets 

-·- 
Revenue from operations Quarter ended Year Ended 

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 
Within India 6.446 4,397 5,510 17,401 19.164 
Outside India 2.142 3,211 2,359 9.764 12, 190 

clQ_tal revenue from o~erations ~- 8 588 7.608 7.H69 27 165 31 ,354 

4 Group operates in single reporting segment of 'Fluid Machine1y and Systems'. Additional information as required by Ind AS 108 is as 

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held 
on 25 May 2021. 

2 The figures for the quarter ended 31 March 2021 and 31 March 2020 are the balancinq figures between the audited figures in respect of 
the full financial year and the published year to date figures upto the end of third quarter of the respective financial year, which was 
subjected lo Limited Review. 

3 During the quarter, the Group's operations recovered further from the economic slowdown caused by the COVID-19 pandemic. The 
Group will continue to evaluate the pandemic related uncertainty and will take appropriate actions. 

Notes : 

20.29 
20.29 

9.05 

r-16 ::::~"r,:::',!:;;:~,::,R:;~::;~~:;;~o~f R' ,,= ==--:::::-::_ ==-=== =-== =-=:-== ----- 
l' (a) Basic 10.44 8.88 2.90 

_ (b) Diluted _.J 10 .44 8 HS 2. 90 



Pune : 25 May 2021 

For Kirloskar Brothers Limited 

Figures for earlier periods have been regrouped/ reclassified whenever necessary to make them comparable wit!1 current 
period's figure. 

--------··-·-~----~~-··- ···--·---- -·-··~--~~- .... ····-······--~---------- ···- ----r-----·-----···· Particulars As at As at I 
--------· - --- --·~----·· .. ···------·-- 31.03.2021 31.03.2020 I 

ASSETS ·--·i 
Non-current assets 
Properly. Pian! and Equipment 4,284 4,294 
Capital work-in-progress 729 508 
Investment Property 25 25 
Goodwill 141 142 
Other Intangible assets 54 68 
Right to use assets 302 484 
Financial Assets 

Investments accounted using equity method 680 593 
Trade receivables 596 645 
Loans 81 98 
Other financial assets 85 56 

Deferred tax assets (net) 472 320 
Other non-current assets ~~~~------ 1 037 964 
Total non-current assets - 8 486 8,197 

Current assets 
Inventories 6,028 6,157 
Financial Assets 

lnvestrnents 1,268 450 
Trade receivables 4,637 4,897 
Cash and cash equivalents 1,735 3, 170 
Other bank balances 19 39 
Loans 971 983 
Other financial assets 31 45 

Current Tax Assets (net) 66 62 
Other current assets 3 905 4.478 
Total current assets 18 660 20,281 
TOTAL ASSETS 27 146 28,478 

EQUITY AND LIABILITIES 
Equity 
Equity share capita! 159 159 
Other equity 10 888 9,272 
Equity attributable lo owners of parents 11 047 9,431 
Non-controll!ng interest 25 29 
Total equity 11 072 9,460 
LIABILITIES 
Non-current liabilities 
Financial Liabilities 

Borrowings 840 1, 170 
Trade payables 90 103 
Other financial liabilities 97 215 

Provisions 246 257 
Other non-current liabilities 215 245 
Total non-current liabilities 1 488 1,990 
Current liabilities 
Financial liabilities 

Borrowings 1,882 4,329 
Trade payables 

- Micro, small and medium enterprises 876 677 
- Others 4,622 4,673 

Other financial liabilities 2,566 2,490 
Other current liabilities 4,087 4,232 
Provisions 553 627 
Total current liabilities 14 586 17,028 
Total liabilities 16 074 19,018 
TOTAL EQUITY AND LIABILITIES 27.146 28,478 

Kirloskar Brothers Limited 
Regd. Office : Yamuna, Saner, Pune 411045. 

Audited Statement of Consolidated Financial Results for the Year ended 31 March 2021 
(Rupees in million) 



Pune : 25 May 2021 

__.,..(A (: , (~ -,<S. ~/(( - _ _,_ ... Q_ ... _ .. -- _) 
SANJA Y KIRLOSKAR 

CH'}l~,f-JN AND MANAGING DIRECTOR 

\.JJ!)k.. ... DIN ; 00007885 

-·· ----· ---- ..... i 
Sr. Particulars Year ended Year ended I 

No. 31.03.2021 
-·-- .. --1 

~i032Q?~l 
Audited Aucltted ··-···-~--------··------···-~-~-- -- ... ~-~------ .. ~~l 

A Cash flows from Operating Activities 
Profit before taxation 1,821 1,213' 
Adjustments for :- 

1 Depreciation I Amortization 680 712 
2 (Profit)/ Loss on sale of Fixed Assets 9 (1) 
3 Bad debts written off 124 185 
4 Advances. deposits and claims wrillen of! 7 
s Provision for loss on long term contracts (28)1 47 
6 Provision for doubtful debts. advances and claims 164 ?4 
7 Interest Income (63) (96) 
8 Interest Expenses 315 345 
9 Excess provision wril!en back (1) 

10 Unrealized exchange (gain)/ Loss 39 18 
11 Profit on sale of mutuat funds (27) (5) 

Operating Profit Before Working capital changes 3,041 2,491 
Adjustments for :- 

1 (Increase)/ decrease in inventories 128 10 
2 (Increase)/ decrease in trade receivables 20 603 
3 (Increase)/ decrease in financial assets 29 73 
4 (Increascj/ decrease in non-financial assets 398 822 
5 Increase/ (decrease) in trade payable 134 (1.455) 
6 Increase/ (decrease) in financial liabilities (20) 942 
7 Increase/ (decrease) in non-financial liabilities (173) (27) 
8 Increase/ (decrease) in provisions (35) (47) 

----·----- 
Cash Generated from Operations 3,522 3,412 

9 Income Tax (Paid ) I Refunded (358) (360) -- 
Net Cash from Operating Activities 3,164 3,052 

B Cash flows from Investing Activities 
1 Purchase of Fixed Assets (759) (1,447) 
2 Sale of Fixed Assets 46 73 
3 investment in subsidiaries, associates and joint venture . 
4 Purchase of Mutual funds (8,354) (2,550) 
5 Sale of Mutual funds 7,563 2,105 
(3 Interest Received 60 96 
7 Dividend received 5 11 ~--·- 

Net Cash from/ (used in) Investment Activities (1,439) (1.712) 

c Cash Flows from Financing Activities 
1 Proceeds frorn borrowing 1,671 5, 115 
2 Repayment of borrowings (4,447) (3,131) 
3 Interest Paid (333) (302) 
4 Dividend and tax on dividend paid (44) (434) 
5 Loans and advances to joint venture/ associate - 3 

Net Cash used in Financing Activities (3,153) 1,251 
Unrealized Exchange Gain I (Loss) in cash and cash equivalents (7) (5) 
Nel Increase I (decrease) in Cash and Cash Equivalents (1,428) 2,591 

1 Cash & Cash Equivalents at beginning of period 3,170 584 
2 Cash & Cash Equivalents at end of period 1,735 3,170 -- 

(Rupees in Million) 

Audited Statement of Consolidated Cash Flow for the Year Ended 31 March 2021 

Kirloskar Brothers limited 
Regd. Office; Yamuna, Baner, Pune 411045. 



Also at Ahinedabad, Baroda and Pune. Associate Offices al Bengaluru, Chennai, Hyderabad, New l)eit11 ;,nu Fdnj1m (Goa). 

accordance with these requirements and we have fuffi!led our other ethical 

3. We conducted our audit in accordance with the Standards on Auditing ("51'.\s") specified under 
section 143(10) of the Companies Act, 2013 ("the Act"), Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the 
Consolidated Financial Results section of our report. We are independent of the Group, its 
associates, and jointfy controlled entities in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are 
relevantto our audit of the Statement under the provisions oft he Act and the Rules thereunder, 

Basis for opinion 

c) gives 2 true and foir view in contormttv with the recognition and measurement principles 
!aid down in the applicable Indian Accounting Standards and other accounting principles 
generally accepted in India, of consolidated total comprehensive income (comprising of 
net profit and other comprehensive income} and other financial information of the 
Group, its associates and jointly controlled entities for the quarter and year ended 31 
Mard1 2021. 

b) is presented in accordance with the requirements of F~egubtion 33 of the Listing 
Regulations: and 

a) includes the financial results of the entities as per Annexure A to this report; 

2. In our opinion and to the best of our information and according to the explanations given to us, 
and based on the consideration of the reports of the other auditors on financial statements/ 
financial information (separate/consolidated) of subsidiaries, associates and jointly control 
entities, the Statement: 

1. We have audited the accompanying statement of consotidated financial results of Kir!oskar 
Brothers Umtted (hereinafter referred to as "the Holding Company"] and its subsidiaries {the 
Holding Company and subsidiaries together referred to as "the Group"), which includes its share 
of profit /(!oss) in its associate and joint!v controlled entities for the quarter and vear ended 31 
March 2021 ("the Statement"), being submitted by the Holding Company pursuant to the 
requirement of R~?gufation 33 of the SEB! (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

To. 
The Board of Directors 
lfofoskar Brothers Umrted 
(Cl!\!: L29113Pf\J 1920PLC000670) 
Pune ·· 411045 

Independent ft,ud1tor's Report on consoHdated firnmcrat resutts of Kirfcskc.'r Brothers limited for the 
quarter and year· i::·ndt~d 31 March 2:021, pursuant to the Regubticn 33 of SEEH {Ustfrtg Obffgatkm~; 
and D!sdosure Requ.irernents} Regufatfons, 2015 

i ~JJ_ 2.) 65-53 /::>UO. :z2u) )/)4 / c>HSi 
i ,1·91 2:.?. 270) :::~e'.·~i6 
[ niurnt'l;:i .officr;C,1!si·1c1·p·::annan co1,; 
Vi/· 1,\1\Nw .s~1a1·p"ta1111(~n .con: 

8/ f\1,,:H·m1i:;n Br1av.=1n, )) 7 Na~·irni..:w: l-\~::1-d 

MumlJ<l: (Boi~'~bay) 400 0~( 1, !f'~LJU1 

Sharo 01 Tannen Associates 4-"[ .er fr ex .a. "r. ,.,,._,:::, ·" . '(~"" 

Charte:-cci Accountants 
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7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with S/\s will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated financial results. 

Auditor's responsibilities for the audit of the consolidated financial· results 

6. The respective Board of Directors of the Companies included in the group and of its associates 
and jointly controlled entities are also responsible for overseeing the financial reporting process 
of the Group and of its associates and jointly controlled entities. 

5. In preparing the Statement, the respective Board of Directors of companies included in the 
Group and of its associates and jointtv controlled entities are responsible for assessing the 
ability of the Group and of its associates and jointlv controlled entities to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the respective Board of Directors either intends to liquidate the 
Companies included in the group, its associates and jointly controlled entities or to ceast:; 
operations, or has no realistic alternative but to do so. 

4. The Statement has been prepared on the basis of interim fin;mcial statements. The Holding 
Company's Soard of Directors are responsible for the preparation and pre,er:L3tion of the 
Statement that give a true and fair view of the consolidated total comprehensive income 
(comprising of net profit and other comprehensive income) and other financial information of 
the Group including its associates and jointly controlled entities including in accordance with 
the recognition and measurement principles laid down in the Indian Accounting Standards 
prescribed under Section 133 of the lv:t read with relevant rules issued thereunder and other 
accounting principles genera!!v accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The respective Board of directors of the companies included in the Group 
and of its associates and jointly controlled entities are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the Group and its associates and joint!v controlled entities and for preventing end detecting 
frauds and other irregularities; sekxtion and appiication of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of ad(1qwite internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the consolidated financial results that give a true and fair 
view and <ire free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation of the Statement by the Directors of the Holding Company, 
as aforesaid. 

Management's responsibilities for the consolidated financial results 

and the Code of Ethics. VJ!". bciiev<' fii;±I Uw audit evidence obtained bv us and other auditors 
in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and 
appropriate to provide a basis for our opinion. 
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10. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that mav reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

9. We communicate with those charged with governance of the Holding Company and such other 
entities included in Statement of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

F. Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information (separate/consolidated) of the entities within the Group and its associates 
and jointly controlled entities to express an opinion on the Statement, We are responsible 
for the direction, supervision, and performance of the audit of financial information ot 
such entities induded in the Statement of which we are the independent auditors. For 
the other entities included in the Statement, which have been audited bv other auditors, 
such other auditors remain responsible for the direction, supervision and performance of 
the audits carried out by them. We remain solely responsible for our audit opinion. 

E. Evaluate the overall presentation, structure, and content of the Statement, including the 
disclosures, and whether the Statement represents the underlving transactions and 
events in a manner that achieves fair presentation. 

D. Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material unce1iainty 
exists related to events or conditions that may cast significant doubt on the abilitv of the 
Group to continue as a going concern. lf we conclude that a material uncertaintv exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
consolidated financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Group, its 
associates, and jointly controlled entities to cease to continue as a going concern. 

C Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

l3. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that arc appropriate in the circumsta nces. Under section J.43(3 )U} of t!w Act, 
we are also responsible for exprc:,sing our opinion on whether the Holding Company has 
adequate internal financial controls svstern in place and the operating effectiven<?Ss of 
such controls. 

!\. Identify and assess the risks of rnate1ial rnisstaternent of the statement, whether due to 
fraud or error, design and perform audit procedures rl'Sponsivc to those risks, and obtain 
audit evidence that is sufficiu1i ;rnd appropriate to provide a basis for our opinion. The 
risk of not detecting a materi;"I misstatement resulting from fraud is higher than for one 
resulting from error, as fraud IT:iiV involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control 

8. /As part ot an audit in accordance with Si\~,, we exercise: prnfossional judgment and rna intain 
professional skepticism throughout the audit. \A.le also: 
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~ Financial information of one foreign subsidiary for the period from 1 January 2021 to 31 
March 2021 has been reviewed by their respective auditor and has issued a limited 
review report on which we have placed our reliance. It reflects total assets of Rs. 3,287 
million as at 31 March 2021; as well as the total revenue of Rs. 880 million, total 
comprehensive income of Rs. 4 million and net cash outflow of Rs. 1. million for the said 
period. 

" Financial information of fifteen foreign subsidiaries has been prepared by the respective 
management for the period from 1 January 2021 to 31 March 2021 only for the purpose 
of consolidation with the Ultimate Holding Company. lt reflects total assets of Rs. 2,987 
million as at 31 March 2021; as well as the total revenue of Rs. 1,302 million, total 
comprehensive income of Rs. 60 million and net cash inflow of Rs. 51 million for the said 
period. 

Consolidated Ind AS financial statements as mentioned in above paragraph contains eighteen 
step-down foreign subsidiaries and one joint venture. These components follow different 
reporting date being 31 December. Their financial statements have been audited by their 
respective auditors for the year ended 31 December 2020. Respective. management of these 
components have prepared financial information for the period from 1 January 7.021 to 31 
March 2021 on!v for the purpose of consolidation with the Ultimate Holding Company. 

14. The Statement includes the consolidated 1nd AS financial statements of one foreign subsidiary, 
whose consolidated Ind AS financial statements reflect total assets of Rs. 6,274 million as at 31 
March 202 l; as wefi as the total revenue of Rs. 9,368 million, total comprehensive income of Rs. 
380 mil!ion and net cash outflow of Rs. 336 million for the year then ended. These consolidated 
Ind AS financial statements have been audited by other auditor whose special purpose audit 
report has been furnished to us, and our opinion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of this entity, is based solely on the report of such 
auditor and the procedures performed bv us as stated in paragraph above. 

13. One domestic associate is a non-operative entity and its financial information as at 31 March 
2021 is unaudited. This financial information is provided bv the Holding Company's 
management in whose opinion it is not material to the group. 

.l.2. The St<it~~nKni includes the Ind f"S financi;ii statements of thn·:(" domestic subsldlaries. whose 
Ind l\S financial statements reflect total assets of Rs. 3, 1J3 million as at 31. March 2021; as well 
as tlk total revenue of Es. 3,4941r1illton, total cornpreheusive income' of Hs. 228 million and net 
cash inflow of Rs. 198 million for the year then ended. The Statement also includes tile Group's 
share of profit of Rs. 68.37 million for the year then ended, in respect of a joint venture. These 
financial statements have been <ludited by their respective independent auditors whose audit 
reports have been furnished to us bv the Ho!ding Company's management and our opinion on 
the Statement, in so far as it. relates to the amounts and disclosures included in respect of these 
entities. is b?.sed solely on the report of such auditors and the procedures performed bv us are 
as stated in paragraph above. 

Other matters 

11. \Ale also performed procedures in accordance with th<.::· circular issued by the:~ SE.Et under 
Hegulation 33 (8i of the listing Hegu!ations, as amended, to the extent a pplicable. 
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For Sharp & Tarman Associates 
Chartered Accou n ta nts 

Finn's Registration 110. 109983W 
._,. .. ,.·.-····~·--· •, 1 i 1 i ~ j f 

\,/,,1_:_:_;_'_,_,_~\~.~\_<,,,0_.:_',·.:_.1i~_,_-_:-:,1,·<·~.-_-.·~.··.';_;.~~ .· "/ -"j6);; 
. -, ·~ , . I L1hrthai;af'kl~~t 

\\-;>.''- -, \M/ /.~·;: "~--··· .. ········; Partner 
\ (:,..,·,~ ~~:~.}1.... '\•' l1 . 

'..,:::_~:::y_:/ ··:.~ . Membership no.(F) 037457 
/: UDIN: 2l037457t\/\1'.\Af\g5470 Fune, 25 [vfav 2021 

Our opinion is not modified in respect of these other matters. 

15. These step .. down subsidiaries and JV are located outside India and their separate/consolidated 
financial statements have been p1Tpi.1n:d in accordance with accounting principles geiw.r<3llv 
accepted in their respective countries and which have been audited by local auditors under 
gener;illy accepted auditing standards ;,:pplicable in their respective countries. The Ho(ding 
Company's management has converted the f'inanciai statements of these step-down 
substdiaries located outside India from accounting principles generally accepted in their 
respective countries to accounting principles generally accepted in India. These conversion 
adjustments made by the Holding Companv's management have been reviewed by other 
auditor. 

f\ccoi·ding to the inforrnat icn ;.;r:d explanations given to us by the Holding Cornpanvs 
management, two foreign subsidiaries and one joint venture are non-operative and 
their financial information of total assets as at 31 Dccernb0r 2020 and 31 i\/larch :2021, 
total revenue, total comprehensive income and net cash inflow for the \fCill-/pc~riod then 
ended are not material to the g:·oup. 
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i Subsidiary of SPP Pumps International 
J ... P'.~J.P.Ei(:ta r)I_ Li111 ited 
I Subsidiary of 5F'P Pumps Inreruntional 

i 

...J 1 .... 
I 
! 

r : 
1 i<irlosk;ir Ebara P~11:'.:_ps Lt(L_ 4. 

Kirloskar Corrocoat Private Limited '.) 
~.1. 

; 
; ~~ .... ., 

Dor:n_estic subsidiary_. 
Joi_11_t 11entl1~·~: ([)s)rn0:stic,) . 

L. S. i(Bl:_~yn<:;EH~~ .. ~!=-1~----- j f~-~~Ei~teD2'?.!~!!:!;t.~~J . 
E~-:-··--·-1 Kirloskar Brothers lntematlonal E\. \I. i Foreign subsid1<1ry 

'jl<~l.1:~'!L ........ - I i 
7.----1 SPP Pumps Urnltcd J3_~~-~icii?_ryg_f_i~~1~\~:.------·-·· 1 
8. rsi)f)"'j:;:;i1~~c .. S-f\ s - i Subsidiary of SPP Pumps Limited ! 

: 9. i ·?!:.~_£'.~imp~~~------------------· . rs-~i;~ici·i~1~; ~Ts1;r·r·~;~;1;~ Li;~~ it~~l i i----·--10·.---·!11 SPP _ _P.un~PS.. Rea! Estate LLC -----·t~~i~~i(lia;:~~;f-·s1)!)P'~·;;~~-~!;~z.---·-··"· I 
11. ~yt1_~E<?Y!(),l,1:i~:.... . r St;l;~-idi<;r,,;-~f ·sr) p p~-~~;;~ I~~- -----·--·- ..J 

L.. 12. i Kid_oskar Brothers (Thailand] Limited ··:~~~-I~-0iifcT!~i~:v~-ofi(-81~-~=-::~.~.-~~-----·--·--- ' ·-i3·_--·-r:sf>i)·f)~;;:~·;;~--('A";;1·;f) t~t~J .. . Subsidiary of Kirloskar Brothers {Thailand) 1 
i.... . ..... j ...... ··-·-----·-···----···-·---·--- .. ----·-· _ l Limited .... 1 L l~:; J SPP Pumps (Singapore) _L._td ----· --; s~~~i0i;ry ()f SPP P'.!~~i?~-I~iiaJ Ltc.J. .. ! 
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