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Dear Sir,

Sub. : Audited Financial Results for the Quarter
and Year ended on March 31, 2021

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose Audited Financial Resulis of the
Company for the quarter and year ended on March 31, 2021.

We would like to inform that M/s. Sharp and Tannan, Chartered Accountants (Firm
Registration No.109983W), Statutory Auditors of the Company have issued Audit
Report with unmodified opinion on the Audited Standalone Financial Resulis for the
guarter and year ended on March 31, 2021 and Audited Consolidated Financial
Results for the quarter and year ended on March 31, 2021.

The said audited Financial Results have been reviewed by the Audit and Finance
Committee and approved by the Board of Directors at their respective meetings held
on May 25,2021.

The Board Meeting commenced at(.3¢ pm and concluded at7. oo pm.
This is for your information and record.

Thanking you,
Yours faithfully,

For KIRLOSKAR BROTHERS LIMITED

Ol

Raghunath Apte
Company Secretary

Encl: As above
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Dear Sir,

Sub. : Declaration of an unmodified Opinion
We would like to inform that M/s. Sharp and Tannan, Chartered Accountants (Firm
Registration No.109983W) Statutory Auditors of the Company have issued Audit
Report with an unmodified opinion on the Audited Standalone Financial Results for

the quarter and year ended on March 31, 2021 and Audited Consolidated Financial
Results for the quarter and year ended March 31, 2021.

You are requested to take the same on record.
Thanking you,

Yours faithiully,

For KIRLOSKAR BROTHERS LIMITED

W
aghunath Apte

Company Secretary
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Kirtoskar Brothers Limited
Regd. Office : Yamuna, Baner, Pune 411045,

Audited Statement of Standalone Financial Resuits for the Quarter and Year ended 31 March 2021

(Rupees in Million}

Sr.No. Particulars Quarter Ended Year ended
31.03.2021 31.32.2020 31032020 31.03.2021 31.03.2020
Refer Note 3 Unaudited Refer Note 3 Audited Audited

1 [Total income from Operations 6,444 4,698 5,795 18,189 21,224

2 iNet Profit/ (Loss) for the period {before Tax, 712 324 500 1,280 1.264
Exceptional and Extraordinary items )

3 |Net Profit / (Loss) for the period before Tax (after 731 324 436 1,249 1,200
Exceptional and Extraordinary items }

4 Net Profit / {Loss) for the period after Tax {after 543 234 31 a32 792
Exceptional and Extraordinary items )

5 ITotal Comprehensive income for the period 536 244 288 955 785
{Comgprising Profit { (L.oss) for the pericd (after
tax) and Other Comprehensive Incame {after tax)}

G |Equity Share Capitat 159 159 159 158 159

7 |Reserves excluding Revaluation Reserves as per
audited balance sheet of previous accounting 10,523 9,608
year

8 |Earnings Per Share {Face Value of Rs. 2/- each)

{from continuing operations) (not annualized}

(a) Basic 6.84 2.85 3.80 11.74 9.97

(b) Diluted 6.84 2.85 3.80 11.74 .97
Notes:

1 The above is an extract of the detailed format of Quarteriy! Annual financial results fifed with the stock Exchanges under Regulation 33 of the SEB!
(Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the Quarlerly/ Annual Financial Results and Explanatory
Notes are available on the Slock Exchange websiles at www.iseindia.com and www.bseindia.com and on the company's websile at
waw Kirloskarpumps .com.

2 Company has made provision for partial impalrment of #'s invesiment in the subsidiary company namely ‘The Kolhapur Steel Limited'. This is
considered as exceptional item.

3 the figures for the quarter ended 31 March 2021 and 31 March 2020 are the balancing figures belween the audited figures in respect of the full
financial year and the published vear 1o dale figures uplo the end of third quarer of the respective financial year, which was subjecied to Limiled
Review.

4 During the quarler, the Company's operations recovered further from the economic slowdown caused by the COVID-19 pandemic. The Company
will continue o evaluate the pandemic reiated uncerlainty and will take appropriate actions.

5  The Board has recommended a finat dividend of Rs. 3.00 per equily share. (150 %) subject {0 approva! of the shareholders.

For Kirloskar Brothers Limited
¥
e Lo
ety 4 ) -
/ e U - /
(> SANJAY KIRLOSKAR
Pune : 25 May 2021 CN

CHAIRMAN AND MANAGING DIRECTOR
77 DIN : 00007885




Kirloskar Brothers Limited
Regd. Office : Yamuna, Baner, Pune 411045,

Audited Statement of Standalone Financial Results for the Quarter and Year ended 31 March 2021

{Rupees in Million)

Sr. Particulars Quarter Ended Year ended
No.
31.03.2021 31.12.2020 | 31.03.2020 | 31.03.2021 § 31.03.2020
Refer Note 2| Unaudited | Refer Nole 2 Audited Audited
1 Revenue from Operations 6,418 4,643 5,739 17,889 20,970
2 iOther income 26 55 56 190 254
3 [Total income (1+2) 6,444 4,698 5,795 18,189 21,224
4 Expenses
{a) Cost of Materials consumed 3,463 2,636 3,024 8,696 10,325
{h) Purchase of stock-in-trade 551 389 434 1,661 1,724
{c) Changes in inventories of finished goods, Siock- (178) (237) (292) 346 (431)
in -Trade and work-in-progress
(d) Employee benefils expense 602 G612 708 2,255 2,582
(e) Finance costs 30 38 83 241 302
(f} Deprecialion and amortizalion expense 94 93 100 383 400
(g) Other expenses 1,110 943 1,238 3,317 5,058
Total Expenses 5,672 4,374 5,295 16,899 19,960
5 IProfit/{loss)before exceptional items and tax 772 324 500 1,290 1,264
(3-4)
6 |[Exceptional llem (Refer nole 4) 41 - G4 41 G4
7 (Profit/ (loss) before tax (5 - 6} 731 324 436 1,249 1,200
& |[Tax expense
{a) Current tax 201 9% 111 360 355
{b) Deferred tax (13) (D) 24 (43} 53
Total Tax expense 188 80 135 317 408
9 |Profit / {Loss) after tax {7 - B} 543 234 301 932 792
10 |Other Comprehensive Income
items that will not be reclassified to profit or loss {7) 13 (16) 33 {7)
Income tax relating to items that will net be - (3) 3 {10} -
reclassified to profit or loss
Total Other Comprehensive Income {7 10 (13} 23 (7}
11 {Total Comprehensive income [Comprising Profit 536 244 288 955 785
I/ (Loss) (after tax) and Other Comprehensive
Income (after tax)] {9+10)
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(Rupees in Miflion)

Sr. Particulars Quarter Ended Year ended

No.
31.03.2021 31.12.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020
Refer Note 2| Unaudited | Refer Note 2 Audited Audited

12 | Paid-up equity share capital 159 154 159 158 159
{Face value of Rs. 2 each)

13 |Reserves excluding revaluation reserves as per 10,523 9,608
balance sheet

14 iEarnings Per Share in Rs. (Face Value of Rs. 2/-
each) (from continuing operations) (not
annualized)

{a) Basic 6.84 2.95 3.80 11.74 9.97
{b) Diluted £.84 2.95 3.80 11.74 9.97
Notes :

i The above resulis have been reviewed by the Audil Commiltee and approved by the Board of Direclors @t their respective
meelings hald on 25 May 2021.

2 The figures for the quarler ended 31 March 2021 and 31 March 2020 are the batancing figures between the audiled figures in
respect of the full financial year and the published year {o date figures upto the end of third guarter of the respective financial
year, which was subjecled o Limited Review.

3 Company cperates in singte reporling segment of ‘Fluid Machinery and Systems'. Additional information as required by ind AS
108, 'Operating Segments’ is given in the consolidated financial resulis.

4  Exceptional ilem represents provision made by company for partial impairment of it's invesiment in the subsidiary company
namely 'The Kothapur Steel Limiled'.

5  During the quarler, the Company's operations recovered further from the economic slowdown caused by the COVID-19
pandemic. The Company will continue to evaluate the pandemic related unceriainly and will take appropriate actions.

6  The Board has recommended a final dividend of Rs. 3.00 per equily share. (150 %) subject to approval of the shareholders.

7 Figures for earlier periods have been regrouped/ reclassified wherever necessary {0 make them comparable with current

Pune : 25 May 2021

period's figure.

For Kirloskar Brothers Limited __

'~ o N
AU .o
SANJAY KIRLOSKAR

CHAIRMAN AND MANAGING BIRECTOR
DIN : 00007885




Kirloskar Brothers Limited
Regd. Office : Yamuna, Baner, Pune 411045,

Audited Statement of Standalone Assels and Liabilities as at 31 March 2021

{(Rupees in Million)

Sr.No. Particulars 31.03.2021 31.03.2020
Audited Audited
ASSETS
(1} |Non-current assets
{a) Property, Plant and Equipment {including lease) 2,914 2,845
(b} Capital work-in-progress 720 480
{c} Invesiment Property 5 5
{d} Other Infangibie assels 34 38
(& ) Right of use assels 37 6D
(f} Financial Assels
(i) nvestments 3,365 2,018
(i) Trade receivablas 466 548
{ify Loans 52 69
{iv} Others 45 50
{g) Deferred lax asseis {nhet} 339 288
(h) Other non-current assels 992 933
Total non-current assets 8,961 8,333
(2) iCurrent assets
(a) inventories 3,745 4,197
(b} Financiat Assels
{1} Investments 1,268 450
{ii) Trade receivables 3,492 3,391
(iil} Cash and cash equivaients 604 1,946
{iv) Other bank balances 18 22
(v} Loans 1,125 1,139
(vi} Cthers 27 41
{c} Other current assels 3,242 3,872
Total current assets 13,521 15,058
TOTAL ASSETS 22,482 23,381
EQUITY AND LIABILITIES
Equity
(a) Equily share capilal 159 158
(b) Other equity 10,523 9,808
Total equity 10,682 9,767
LIABILITIES
{1} |Non-current liabilities
(a) Financial Liabilities
{i) Borrowings 338 562
(il) Trade payables 87 11
(iii) Other financial Hiabilities 17 114
(b) Provisions 191 203
{c) Clher non-current liabilities 215 244
Total non-current Habilities 848 1,254
(2} |Gurrent liabilities
(a) Financial liabilities
(i) Borrowings 800 2,250
(i) Trade payables
- Micro, small and medium enterprises 858 674
- Others 3,825 3,833
{iit} Other financial liabilities 1,532 1,407
{h) Other current liabifities 3,612 3,778
{c} Provisions 325 428
Total current liabilities 10,952 12,370
Total liabilities 11,800 13,624
TOTAL EQUITY AND LIABILITIES 22,482 23,391

* Figures for earlier period

figure.
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e peen regrouped/ reciassified wherever necessary to make them comparable with current period's

For Kirloskar Brothers Limited
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SANJAY KIRLOSKAR

AND MANAGING DIRECTOR
DIN : 000607885




Kirloskar Brothers Limiled
Regd. Office : Yamuna, Baner, Pune 411045,

Audited Statement of Standalone Cash Flow for the Year Ended 31 March 2021
{Rupees in Miilion)

Sr. Particuiars ' Year ended Year ended
No. 31.03.2021 31.03.2020
Audited Audited
AlCash flows from Operaling Activities
Profit before {axalion 1,249 1,200
Adjustments for -
11 Dep ion f Amortization 383 400
2 1 {Profit) Loss on sale of Fixed Assels 9
3 | Bad debis wiitten off 12 173
4 | Advances, deposils and claims wrilten off 7
% | Liguidated damages (27} 89
& | Provision Tor loss on long term contracls (17) {3
7 |Provision slow-non moving mventory 63 11
8 | Provision lor doublful debis, advances and claims 207 52
4 | Inlerest income (31) {36}
10 | Dividend Income (53) (G0}
11 | iInlersst Expenses 202 231
12 1 Unrealized exchanoe { gain)/ Loss - Others 10 37
15 | Profil on sale of mutual funds {27} {5}
14 | Provision for impairment of iwvestment 44 64
Operating Profit Before Working capital changes 2,128 2,253
Adjustments for -
1 1 {Increase) decrease in inventories 389 {H38)
2 | (increase) decrease in lrade receivables {328) 486
3 | (increase ) decrease in financial assets 54 {45}
4 1 (Increasel decrease in non-inancial assels 470 456
5 | increasel (decrease) in trade payable 177 {894}
G | increase/ {(decrease) in financial iiabiiities 74 664
7 i Increase/ (decrease) in non-financial liabilities (197} 99
& { Increase/ {decrease) in provisions (70} 28
Cash Generated from Operations 2,697 2,400
4 | Income Tax {Paid )/ Refunded {268) (284)
Net Cash from Operating Activities 2,429 2,115
B | Cash flows from Investing Activities
1 | Purchase of fixed assets (including right to use lease assets as per Ind AS 116) (574) {890)
7 | Sate of lixed assels - -
3 | investment in subsidiary company (490} -
4 | Purchase of mutual funds {8,354} {2,560)
54 Saie of mutual funds 7,563 2,104
6 | Interest received 31 37
7 | Dividend received 53 60
8 | Loan given lo subsidiaries - {150)
4 | Repaymen! of ioans by subsidiaries B 3
Net Cash from/f (used in) Investment Activities {1,771) {1,386)
C | Cash Flows from Financing Activities
1 | Proceeds from borrowing 800 2,858
2 | Repaymen! of borrowings (2,505) {1,353
3 | interest paid {243} (188)
4 | Dividend and {ax on dividend paid {44) (422}
Net Cash used in Financing Activities {1,992) 88
Unrealized Exchange Gain/ (l.oss} in cash and cash equivalents (8) {5)
Net Increase / {decrease) in Cash and Cash Equivalents {1,334} 1,618
1 i Cash & Cash Equivalents at beginning of pericd 1,946 333
2 i Cash & Cash Equivalents at end of period 604 1,946

Figures for earlier periods have heen regrouped/ reciassified wheraver necessary 1o make them comparable with current perods figure.
For Kirloskar Brothers Limited

- SANJAY KIRLOSKAR

i, CHAIRNMAN AND MANAGING DIRECTOR
¥ if DIN : 00007885

i
i .

Pune : 25 May 2021




sSharp & Tannan Associates

Chartered Accountants

57 Maranan B &t 7 Mariman Pom
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independent Auditor's Report on stangalone Brancizl resulls of Wroskar Brothers Limited for the
guarter andd year ended 31 March 2025, pursuant to the Regulation 33 of SEBE (Listing Oblipations
and Disclosure Reguirernents) Regulations, 2015

To,

The Board of Directors
Kirloskar Brothers Limited

{CIN: L2813 3PNIBZ0PLLON06T0)
Pune - 411045

Cipirion

1. We have audited the accompanying statement of standalone financial resulis of Kirloshar
Brothers Limited {the "Company”} for the quarter and year ended 31 March 2021 {the
“Statement”) being subimitied by the Company pursuant {o the requirement of Regulation 23
of the SEB! (Listing Obligations and Disclosure Reguirements! Regulations, 2015, as amended
{“Listing Regulations”).

2. i our opinion and to the best of cur information and according to the explanations given to us
these standalone financial results,

A, are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

B, gives 2 true and fair view in conformity with the recognition and measurement principles
faia down In the apphcable Indian Accounting Stendards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
finzancial information of the Company for the quarter and vear ended 321 March 2021,

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143{10} of the Companies Act, 2013 {"the Act”). Qur responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financiof Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI"} topether
with the ethical requirements that are refevant to cur audit of the standalone financial resuits
under the provisions of the Act and the Rules thereunder, and we have Tulfitled our other ethical
responsibilities in accordance with these requivements and the ICAls Code of Ethics. We believe
that the zudit evidence we have obtained is sufficient and appropriate to provide a basis for our
oplnion.

{5

Management's responsibilities for the standatone financial results

4. The Statement has been prepared on the hasis of the interim financial statements, The
Company's Board of Directors are responsible for the preparation of the Statement that give a
true and fair view of the net profit and other comprehensive ihcome and other financial

Alse ol Ahmedabad, Barcda and Pune. Associate Offices at Bengaluru, Cheonal, Hydersbad, New Delhi and Penjim {Gos),



nformation in accordance with the recognition and measuwrement grinciples kaid down in the
indian Accounting Standard 34, preseribed under Section 133 of the Act read with velevant rules
issued thereunder and other accounting principles generally accepted in india and in
compiiaice with Regidation 33 of the Listing Regulations. This responsibitity also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appronriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adeguate internal finandal controls that were onerating effectively far ensuring the accuracy
and completeness of the accounting records, relevant to the prepsration and presentation of
the Siatement that give a true and fair view and are free from matertal misstatement, whether
due to fraud or error.

(¥

in preparing the standalone financial resulls, the Beard of Directors are responsible for
assessing the Company’s ability te continue 2s 2 going concern, disclosing, as applicable,
matiers refated to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

&. The Board of Directors are also responsible for overseeing the Company’s financial reporting
Process,

Auditor’s responsibifities for the audit of the stendalone financiaf results

7. Gar objectives are 10 obiain ressonable assurance about whether the Statement as a whale is
free from material misstatement, whether due to fraud orerror, and Lo issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but i not a
guaraniee that an audit conducted in sccordance with SAs will always detect a materis!
rmisstatement when it exists. Misstaterments can arise from fraud or error and are considered
material if, individually or in the agpregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professiona! skepticism throughout the audit. We also:

A, Identify and assess the risks of materist misstaterment of the Statement, whether due (o
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and apprapriate to provide a basis for our opinion. The
risk of not detecting & material misstatement resufting from fraud is higher than for one
resulting from error, as fraud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of intermnal control

B. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that ave appropriate in the circumstances. Under section 143(3) (i} of the Act,
we are also responsible for expressing our opinion on whether the Company has
adeqguate internal financial controls with reference 1o financial statements i place and
the operating effectiveness of such controls.

C.  Fvaluate the appropriateness of accounting policies used and the reasonableness of
sceounting estimates and related distlosures made by the Board of Directors.

KBLSFS SEBI AR 31 March 2021 Page 2 of 3




2. Conclude onthe appropristeness of the Beard of Directors” use of the going concern hasis
of accounting and, based on the audit evidence ohtained, whether a material uncertainty
gxists refated to events or conditions that may cast significant doubt on the Company’s
ability to continue as & going concern. if we concude that a material uncertainty exists,
wee are reguired to draw attention in our auditor’s report to the related disclosures in the
Statement o, if such disclosures are inadeguate, ro modify our epinion. Our conclusions
ate based on the audit evidence obtained up to the date of our auditor's report, However,
future events or conditions may cause the Company 1o cease 1o continue as a going
CONLEra.

£, Evsluaste the overall presentation, structure, and content of the Statement, including the
disclosures, and whether the fnancial resulis represent the undertying transactions and
evenis it a manner that achieves fair presentation.

Q We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the zudit and significant audit findings, including any significant
deficiencies in internal coniret that we identify during our audit.

10, Woe also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to comimunicate with them all
refationships ang other matters that may reasonably be thought to bear on our independence,
and where applicable, related sateguards.

Other matters

11. The Statement includes the resulis for the guarter ended 21 March 2021 being the balancing
figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to nine months ended 31 December 2020 of the cusrent
financial year which were subjected to fimited review by us.

Our opinion is not modified in respect of this othermatter.

For Gharp & Tannan Associates
Chariered Accouniants

Firm's Registration no. 109983wW
by the Hand of

Y
oy .

S
S

e
M,?vaﬁ{fhara; Khot
Pariner
/'/ iembership no.(F) 037457
Pune, 25 May 2021 J 77 UDIN: 21037457 AAAAAQ244G
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Kirloskar Brothers Limited

Regd. Office : Yamuna, Baner, Pune 411045,

Audited Statement of Consolidated Financial Resulis for the Quarter and Year ended 31 March 2021

{Rupees in Miltion)

Sr.No. Particulars Guarier ended Year ended
31.03,2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Refer Note 2 | Unaudited Refer Note 2 Audited Audited

1 Total income from Operations 8,802 7,724 7,937 27,703 31,730

2 Net Profit / {Loss) for the period {before Tax, 851 815 425 1,821 1,213
Exceptional and Extraordinary items )

3 Net Profit / (l.oss) for the period before Tax (after 851 815 425 1,821 1,213
Exceptionai and Extracrdinary items }

4 Net Profit / {Loss) for the period after Tax (after 829 704 230 1,607 719
Excentional and Exfracrdinary items )

5 Total Comprehensive income for the period 805 767 247 1,652 773
{Comprising Profit / (Loss) for the period (after tax)
and Other Comnrehensive Income (after tax)]

6 Equity Share Capitaf 159 159 159 159 159

7 Reserves excluding Revaluation Reserves as per 10,888 9272
audited balance sheet of previous accounting year

8 Earnings Per Share (Face Value of Rs. 2/- gach) (from
continuing operations) {not annualized}

{a) Basic 10.44 £.88 2.90 20.29 9.05
(b) Diluted 10.44 §.88 2.90 20.29 9.05
Notes:

1 The above is an exiract of the delalled format of quarlerly and annual financial results filed with the stock Exchanges under Reguiation
33 of the SEBI (Listing obligations and Disclosures Requirements) Regulations, 2015. The full format of the quarterly and annual
financial Results and Explanalory Noles are available on the Stock Exchange websiles at www.nseindia.com and www.bseindia.com and
on the company's websile al www kirloskarpumps.com.

P4 The figures for the quarler ended 31 March 2021 and 31 March 2020 are the balancing figures between the audiled figuwres in respect of
the full financiat year and the published year o date figures uplo the end of third quarter of the respective financial year, which was
subjecied 1o Limiled Review.

3 Curing the guarier, the Group's operations recovered furlher from the economic siowdown caused by the COVID-19 pandemic. The

Pune : 25 May 2021

Group will continue 1o evalualg

{he pandemic relaled uncerlainty and will take appropriale aclions.

For Kirtoskar Brothers Limited

(SN

Ao A

- SANJAY KIRLOSKAR
CHAIRMAN AND MANAGING DIRECTOR
DiN G 80007885




Kirloskar Brothers Limited
Regd. Office : Yamuna, Baner, Pune 411045,

Audiled Statement of Consclidated Financial Results for the Quarter and Year ended 31 March 2021

{Rupees in t4itlion)

Sr. Particulars Quarer ended Year Ended
N
31.83.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Refer Note 2 {  Unaudited Refer Nole 2 Audited Audited
o Revenue from Operations 8,588 7608 7.869 27,165 31,354
2 Other income 214 118 G5 538 276
3 Total income {1+2) 8,802 7,724 7,937 27,703 31,730
4 Expenses
{a) Cosl of Malerials consumed 4,353 3,432 3,916 12,321 14,600
{b) Purchase of stock-in-lrade 593 672 415 2,132 1.835
{c) Changes in invenlories of finished goods, Stock-in {428} (89) {313} 42 {16)
Trade and work-in-progress
{d) Employee benefils expense 1,246 1,288 1,374 4,888 5311
(&) Finance cosis a7 83 114 442 521
{1} Deprecialion and amartization expense 168 171 230 680 712
{g) Other expenses 1,932 1,341 1,776 5,377 7,554
Total Expenses 7.951 5.209 7.512 25,882 30,517
5 Profit(loss)before exceptional items and tax 851 815 425 1,821 1,213
(3-4)
[¢] [xceplional Hems - - - -
7 Profit { {loss) before tax (5 + 6) 851 815 425 1,821 1,213
8 Tax expense
(a) Current lax 257 105 116 460 410
(b) Deferred tax (11) 20 a2 ) 132
{c) MAT entitiement for eartier years {174) - - {174} -
(d) Shor preovision of earlier years {2) - 1 {2} (12}
Total Tax expense 70 125 208 282 530
9 Profit / (L.oss) after tax (7 - 8} 781 690 216 1,539 683
10 iShare in profit/ (loss) of joint venture company 48 14 14 68 36
11 Net Profit / {Loss) from continuing operations (8 + 829 704 230 1,607 719
10}
Attributable to
Non-conlrolling interest - (1) - {4} -
Equity holder's of parent 829 705 230 1,611 719
12  |Other Comprehensive Income
ftems that will not be reclassified to profit or loss
Remeasurements gains and {osses on post {4) 13 (10) 35 2
employmenis benefiis
income tax relating o Hems that will not be - (3) 1 {t1) (1}
reclassified lo profi or loss
Share in other comprehangive income of joinl voniuro 1 {2) 1 {3)
company
items that will be reclassified to profit or loss
Foreign currency lranslafion reserve (21} 53 28 20 56
Total Other Comprehensive Income {24} 63 17 45 54




Year Ended

Sr. Particulars Quarier ended

Nn -
31,03.2021 31 12 2020 31.03.2020 31.03.2021 31.03.20%0
Refer Note 2 Unaudited Refer Nole 2 Audited Audited

13 |Totai Comprehensive income [Comprising Profit / 805 ey 247 1,652 773
(l.oss) (after tax} and Other Comprehensive
Income {(afier tax)] {11+12)

Atfributable to
Non-controlling inlerest - {1) - 4) -
Equity holder's of parent 805 768 247 1,656 73

14 Paid-up equity share caypital 159 159 158 158 159
(Face value of Rs. 2 gach)

15 [Reserves excluding revaluation reserves as per 10,888 9272
halance sheet

16 |Earnings Per Share in Rs. (Face Value of Rs, 2/-
each) {from continuing operations) (not
(a) Basic 10,44 8.88 2.90 20,29 8.05
(k) Dituled 10.44 8.88 2.90 20.28 9.05

Notes :

1 The above results have been reviewed by the Audi{ Comimillee and approved by the Board of Direclors al lheir respeclive meelings held
on 25 May 2021,

2 The figures for the quarier ended 31 March 2021 and 31 March 2020 are the balancing figures between the audiled figures in respect of
the full financial year and the published year lo date figures upto the end of third quarter of the respedtive financial year, which was
subjecied to Limited Review.

3 During the quarier, the Group's operations recovered further from the economic stowdown caused by the COVID-19 pandemic. The
Group will continue to evaluate the pandemic relafed uncertainly and will take appropriale actions.

4 Group operales in single reporting segment of Fluid Machinery and Syslems’. Additional information as required by Ind AS 108 is as

Revenue from operations Quarter ended Year Ended

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020

Within india 6,446 4,397 5510 17,401 19,164

Qulside India 2,142 3,211 2,359 9,764 12,180

Total revenue from operations 8,588 7,608 7,669 27,165 31354

Non Current asset As at

31.03.2021 31.03.2020

Within India 5,290 5107

Qutside Ingia 1,281 1,378

Carrying Amount of non-current assets other than 6,571 6,485

deferred tax asset and financial assets

5 Figures for earlier periods have been regrouped/ reclassified whenever necessary 1o make them comparable with current period’s figure.

Pune : 25 May 2021

For Kirtoskar Brothers Limited

SANJAY KIRLOSKAR

CHAIRMAN AND MANAGING
! QIN: 00007885




Kirloskar Brothers Limited
Regd. Office : Yamuna, Baner, Pune 411045,

Audited Statement of Conselidated Financial Results for the Year ended 31 March 2021
{Rupees in million )

Particulars As at As at
31.03.2021 31.03.2020
ASSETS
Non-current assets
Property, Plant and Equipment 4,284 4,294
Capilal work-in-progress 729 508
Invesiment Property 25 25
Goadwili 141 142
Other intangible assets 54 G&
Right o use assels 302 484
Financial Assels
Investments accounted using equily method 680 583
Trade receivables 596 645
l.oans 81 a8
Other financial assels 85 56
Deferred tax assels (net) 472 320
Other non-current assels 1,037 964
Tofal non-current assets 8,486 8,197
Current assets
Inventories 6,028 6,167
Financial Assets
Invesiments 1,268 450
Trade receivables 4,637 4,887
Cash and cash equivalents 1,735 3.170
Gther bank balances 19 39
Loans 9471 983
Other financial assels 31 45
Current Tax Assets (net} 66 62
Other current assels 3,905 4478
Total current assets 18,660 20,281
TOTAL ASSETS 27,146 28478
EQUITY AND LIABILITIES
Equity
£quily share capilal 159 159
Qther eguity 10,888 9.272
Equity attributable 1o owners of parents 11,047 9,431
Nan-controlling interest 25 29
Total equity 11,072 9,460
LIABILITIES

Non-current liabilities
Financial Liabilities

Borrowings 840 1,170
Trade payables 20 103
Clher financial liabitities a7 215
Provigions 246 257
Other non-current liabilities 215 245
Total non-current liabilities 1,488 1,990

Current liabilities
Financial Habilities

Borrowings 1,882 4,328
Trade payables

- Micro, smalt and medium enterprises 876 677

- Ofthers 4,622 4,673

Other financial Hahilities 2,566 2,490

Other current liabilities 4,087 4,232

Provisions 553 627

Total current liabilities 14,586 17.028

Tofal {iabilities 16,074 12,018

TOTAL EQUITY AND LIABILITIES 27,146 28,478

Figures for earlier periods have been regrouped/ reclassified whenever necessary to make them comparable with current
period's figure.

For Kirloskar Brothers Limited

SANJAY KIRLOSKAR

Pune : 25 May 2021 N AND MANAGING DIRECTOR
DIN : 00007885



Kirloskar Brothers Limited
Regd. Office : Yamuna, Baner, Pune 411045,

Audited Statement of Consolidated Cash Flow for the Year Ended 31 March 2021

(Rupees in Million)

Sr. Particulars Year ended Year ended
No. 31.03.20214 31.03.2020
Audited Audited
AiCash flows from Operating Activities
Profit before taxation 1,821 1,213
Adjustmenis for -
1 | Depreciation { Amortization 680 712
2 | {Profity Loss on sale of Fixed Assels 9 (1}
3 | Bad debls wrillen off 124 185
4 | Advances, deposits and claims writien off 7 -
5 | Provision for loss on long term contracts (28) 47
G 1 Provision for doublful debts, advances and claims 164 74
7 | Interest Income (63) (96)
& | Inlerest Expenses 315 345
G | Excess provision writlen back - {1}
10 | Unrealized exchange { gain)/ Loss 39 18
11 | Profif on sale of mulual funds {27} (5}
Operating Profit Before Waorking capital changes 3,041 2,491
Adjustments for -
1 | (Increase) decrease in invenlonies 128 10
2 i (Increase)/ decrease in trade receivables 20 603
3 { (Increase) decrease in financial assels 29 73
4 | {increaseY decrease in non-financial assets 398 822
5 | ihcrease! {decrease) in trade payable 134 (1,455}
6 | Increase/ (decrease) in financial liabiliies (20) 942
7 | Increase! (decrease) in non-linanciat liabilities (173) {27}
§ | increase/ {decrease) in provisions (35) {47)
Cash Generated from Qperations 3,522 3,412
9 | Income Tax {(Paid ) / Refunded {358) {360)
Nei Cash from Operating Activities 3,164 3,052
B | Cash flows from Investing Activities
1 | Purchase of Fixed Assels {759} {1,447)
2 | Sale of Fixed Assets 46 73
3 | tnvestment in subsidiaries, associales and joint venture - -
4 | Purchase of Muluai funds (8,354) {2,550)
5 | Sale of Mutual funds 7,563 2,405
6 | Inlerest Received 60 96
7 | Dividend received 5 11
Net Cash fromy {used in) Investment Activities ) (1,439} (1,712)
C | Cash Flows from Financing Activities
1 | Proceeds from borrowing 1,671 5,115
2 | Repayment of borrowings {4,447} {3,131)
3 1 Interest Paid {333) {302)
4 | Dividend and lax on dividend paid (44) (434}
5 | Loans and advances lo joint venlure/ associate - 3
Net Cash used in Financing Activities {3,153) 1,251
Unrealized Exchange Gain / (Loss} in cash and cash eqguivalents (") {5)
Nel Increase / (decrease) in Cash and Cash Equivalents {1,428) 2,591
i | Cash & Cash Eguivalents at beginning of period 3,170 584
2 | Cash & Cash Equivalenis al end of period 1,735 3,170

ocuped/ reclassified whenever necessary lo make them comparable with current period's figure.
For Kirloskar Brothers Limited

SANJAY KIRLOSKAR

CH&@}T AND MANAGING DIRECTOR
!,
~DiN : 00007885

Figures for earlier periods have bee

Pune : 25 May 2021




Sl 7NN ¢ S o S o e fer
=harp & Tannan Associates

tants

Chartered Accoun

87 Naroman Bhavan,
Musiban (Bomhay)

i

rdependent SAudior’s Report on consobids trranctal resuits of Kirlosker Srothers Linited for the
guarter and yvear ended 31 March 2021, pursuant to the Regudation 33 of SEBI {Lsting Ohilpations
and Bisciosure Reguirements) Regulstions, 2035

1o,

The Buard of Dirsctors
Kirfoskar Brothers Lirnited

(O L29113PN1SZ0PLCOOOETR)
Pune - 411045

Gsinton

i We have audited the accompanying statement of consolidated financial results of Kirloskar
Brothers Limited (hereinafter referred to as “the Helding Company”} and s subsidiaries {the
Helding Company and subsidiaries together referred to a5 “the Group”), which includes its share
of profit /{toss} in fts associate and jeintly controtied entities for the guarter and year ended 31
March 2021 {"the Satement”), being subimitted by the Holding Company pursuant to the
requirernent of Regulation 33 of the SE8I {Listing Obligations ané Disclosure Requiremenis)
Regulations, 2035, as amended {"Listing Regulations™).

2. I our opition and fo the best of owr information and accarding {o the explanations given to us,
andd based on the consideration of the reports of the other suditors on financial statements/
financial information (separpie/consclidaied] of subsidiaries, associates and jointly control
entities, the Statement:

a)  Includes the financial resulis of the entities as per Annexure A to this repory;

hY I presenied in accordance with the requirements of Regulation 33 of the Listing
Regudations; and

¢} pives a true and foir view i conformity with the recognition and raeasurement principles
faid dowr in the applicable tndian Accounting Standards and other accounting principles
generally accepied in india, of consolidated {otal comprehensive income {comprising of
net profit and other comprehensive income! and other financial information of the
Groug, its associates and jointly controlied entities for the guarter and vesr ended 31
March 2021,

Basts for opinton

3. We conducted our audit in accordance with the Standards on Auditing {"SAs”) specified under
section 143{10) of the Companies Act, 2013 {“the Act”). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Finoncigl Results section of our report. We are independent of the Group, iis
associates, and jointly controfled entities in accordarnce with the Code of Ethics issued by the
Institute of Chartersd Accountants of incies together with the ethical requirerents that are
refevant to our audit of the Statement under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethicat responsibilities. in sccordance with these requirements

!

Also ol Ahmedabad, Barcda and Pune. Associale Offices al Bangaluy, Chennal, Hyderabad, New Delhit and Panjim (Goa).




and the Code of Bthics. We belfeve that the audl evidence obtained by us and ather auditors
i tenms of thelr reports refeived o in “Other Matter” paragraph below, is sufficient and

appropriate {0 provide a basis for our opinion,
Managenment's responsthifities for the consolidated financiz results

4, The Statement has been prepared on the basis of interim financial statements. The Holding
Company's Board of Directors ave responsible for the preparation and presentation of the
Statement thet give & true and falr view of the consolidated total comprebensive income
{comprising of net profit and other comprehensive Income) and other financial information of
the Group including its associates and jointly controlled entities including in accordance with
the recognition and measurement principles laid down in the indian Accounting Stendards
prescribed under Section 133 of the At read with relevant rules issued thereunder and other
accouniing principles generally accepted v indis and in comptisnce with Regulation 33 of the
Listing Regulations. The respective Board of directors of the companies included in the Group
and of ifs associates and jointly controlied entities are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Group and its associates and jointly controlled entities and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgivients and estimates thst are reasonable and prudent; and the design,
implementation and maintenance of adeguste internal financial controls that were operating
effectively tar ensuring the accuracy and completeness of the accounting records, refevant to
the preparation and presentation of the consolidated finandial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the Statement by the Directors of the Holding Company,
as atoresaid.

5. in preparing the Statement, the respective Board of Directors of companies included i the
Group and of its assodiates and jointly controlled entities arg responsible for assessing the
ability of the Group and of its associates and jointly controlied entities 1o continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liguidate the
Companies included in the group, is associates and jointly controiled entities or 10 ceass
operations, or has no realistic alternative but to do so.

G The respective Board of Directors of the Companies included in the group and of its associates
and jointly controtted entities are also responsible for overseeing the financial reporting process
of the Group and of its associates and jointly controlied entities.

Audtitor's responsibilities for the audit of the consalidated financial results

7. Our gbjectives are 1o obtain reasonable assurance about whether the Statement as g whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes cur opinion. Reasonable assurance is a high level of assurance, bui is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the ageregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results,
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. As pat of an sudit in accord sionat judgment and maintain

professional skepticiam throughout the

audit. We also:

Ao dentify and assess the risks of matenal misstatermnent of the statement, whethor due 1o
tracd or ervor, design and perform audit provedures responsive to those visks, and obtain
audil evidence that is sufficient sl appropriate vo provide a hasis for our opinion. The
risk of not detecting a mate mstatement resuliing from fraud is higher than for one
resulting from error, as fraud involve collusion, forgery, intentional omissions,
mistepresentations, or the gverride of internal control,

il

B, Obtain an understanding of internai control relevant to the audit in order to design audiy
procedures that are appropriate in the crcumsiances. Under section 1433)1 of the A,
we are also responsible for expressing our opinion on whether the Holding Company has
adeguate internal Dnancial controls system in place and the operating effectiveness of
such controls,

(. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates end related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Divectors’ use of the going concern hasis
of accounting and, based on the audit evidenice obtained, whether a materizl uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to comtinue as a going concern. if we conclude that 2 material uncertainty cxists,
we are required 1o draw attention in our auditor's teport io the releted disciosures in the
cansolidated financial statements or, i such disclosures are inadequate, to modify our
opiion, Cur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group, its
associates, and jointly controfled entities to cease to continue as a gaing concern.

E.  FPualuate the overall presentation, structure, and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

F.  Obtain sufficient appropriate audit evidence regarding the financial results/financial
information (separate/consolidated) of the entities within the Group and s associates
and jointly controlied entities to express an apinion on the Statement. We are responsible
far the direction, supervision, and performance of the audit of financial infermation of
such entities included in the Statement of which we are the independent audiiors. For
the other entities included in the Statement, which have been audited by other auditars,
sich otherauditors remain responsible for the direction, supervision and performance of
the audits carsied out by them. We remain solely responsible for our audit epinion.

G, We communicate with those charged with governance of the Holding Company and such other
entities included in Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal cantrol that we identify during our audit.

10, We also previde those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on ow Independence,
and where applicable, related safeguards.
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wdence with the croular dssued by the §
svicas, oy amended, to the extent applicable.

11 We also performed procedures in

Regulation 33(8) of the Listing Regut

Ciher matters

12, The Statement includes the Ind AS financial statements of three domestic subsidiaries, whose
Ind AS financial siatements reflect total assets of Rs. 3,713 milhion as ad 31 March 20271; as well
as the total revente of Bs, 3,484 million, total comprehensive income of Rs. 228 miliion and et
cash biflow of Rs, 198 million for the vear then ended. The Staterment also includes the Group's
share of profit of Rs. 68.37 mitlion for the vear then ended, in respect of 3 joint vanture. These
financial staterents have been sudited by their respective independent audilors whose audit
reparts have been furnished to us by the Holding Company's management and our opinion on

included iy respect of these

the Statement, in so far as it relates 1o the amounis and disclosure
entities, is based solely on the repon of such auditors and the procedures performed by us are
as stated in paragraph above,

13, One domestic associate is & non-operative entity and its financiz! information as at 31 March
2021 is unaudited. This financial information is provided by the Holding Company's
management in whose opinion it is not material 1o the group.

14, The Statement includes the consolidated Ingd AS financial statemerds of one foreign subsidiary,
whaose consolidated Ind AS financial statements reftect total assets of Rs. 6,274 million as at 31
March 2021; as well as the total revenue of Rs. 9,368 million, total comprehensive income of Rs,
380 million and net cash outflow of Rs. 336 mitlion for the vear then ended. These consolidated
ind AS financlal statements have heen zudited by other auditor whose special purpose audit
repori kas been furnished 1o us, and our opinion on the Statement, in so far as it relates to the
amounts and disclosures induded in respect of this entity, is based solely on the report of such
auditor and the procedures performed by us as stated in paragraph above.

Consofidated ind AS financial statements as mentioned in above paragrapl conteins eighteen
step-down foreign subsidiaries and one joint venture, These components follow different
reporting date Being 31 December. Their financial statements have been audited by their
respective auditors for the year ended 31 December 2020, Respective management of these
components have prepared financial infermation for the period from 1 lanuary 2021 to 33
dlarch 2021 only for the purpose of consolidation with the Ultimate Holding Company.

#  Financial information of fifteen foreign subsidiaries has been prepared by the respective
management for the period from 1 January 2021 to 31 March 2021 only for the purpose
of consolidation with the Ultimate Holding Company. i reflects total assets of Rs. 2,987
million as at 31 March 2021; as well as the total revenue of Rs. 1,302 million, total
comprehensive income of Rs. 60 million and net cash inflow of Rs. 51 million for the said
period.

#  Financial information of one foreign subsidiary for the period from 1 January 2021 to 31
March 2021 has been reviewed by theilr respective auditor and has issued a limited
review report on which we have placed our reliance. 1t reflects totzl assets of Rs, 3,287
million as at 31 March 20271; as well as the total revenue of Bs. 880 million, total
comprehensive income of Rs. 4 mittion and net cash outflow of Rs. 1 million for the said
period.

i pdge 49{5
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v According to the informat] explanations given to us by the Holding Company's
management, two foreign subsidiades and one joint venture are non-operative and
assefs as ai 31 Docember 2020 and 31 March 2021,

ne and net cash biflow for the year/period then

total revenue, totel comprehen
ended are not materialto the groun.

s
L

5. These step-down subsidiaries and 1V are located outside india and their separste/consalidated
financial statements hove been prepared in accordance with accounting principies generally
accepted in their respective countries and which have been audited by lotal sugitors under
generally accepted suditing standards applicable in their respeciive countres. The Holding
Campany’s management has converled the financial statements of these step-down

subsidiaries located outside indiz from accounting principles generally accepied in thely

respective countries to accounting principles generally accepted in India, These conversion
ompany's management have been reviewed by other

't

adiustments made by the Holding
auditor,

Our opinion is not modified i respect of these other matters.

For Sharp & Tannan Associates
Chattered Accountants

Firm's Registration no. 109983wW
-y the Hand of

o

Pt { .
/ f{ __f[irﬁxaf'aj Khot
wre Partner
Membership no {F} 037457

Pune, 25 May 2023 CUDIN: 21037457 AAAAARSATG
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