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KEL:SH:SE Date: 13 February 2024

To,

The Manager-Corporate Relations Department
BSE Limited

1%t Floor, P J Towers

Fort, Mumbai- 400 001.

BSE Scrip Code: 500240

Subject: Outcome of Board Meeting held on 13.02.2024
Dear Sir/Madam,

In terms of the provisions of Regulations 30 (read with Part A of Schedule I1) and 33 of the
SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015, the Board of Directors
of the Company at its meeting held today, inter-alia, considered and approved -

1. Unaudited Standalone and Consolidated Financial Results along with Limited Review Report
of the Company for the quarter and nine months ended 31st December 2023.
2. Appointment of Mr. Rajpal Sharma as Chief Operating Officer (COO) of the Company

(Annexure 1)
3. Reconstitution of the committees of the Board of Directors (Annexure I1)

The Board Meeting commenced at 11.30 a.m. IST and concluded at 12.20 p.m. IST

Thanking You,

Yours Truly,
For Kinetic Engineering Limit,

CHAITANY
A MUNDRA

Chaitanya Mundra Lune 475
Company Secretary and Compliance Officer
Membership No. ACS 57832

Annexure |
KINETIC ENGINEERING LTD
HEAD OFFICE: FACTORY: CONTACT:
Kinetic Innovation Park Kinetic Manufacturing Plant +91 20 66_142949
D-1 Block, 18/2 MIDC, Chinchwad, Nagar-Daund Road, www.Kineticlndia.com

Pune, Maharashtra 411019, India Ahmednagar 414001, India CIN:L35912MH1970PLC014819
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Appointment of Mr. Rajpal Sharma as Chief Operating Officer (COO) of the Company.

The Board appointed Mr. Rajpal Sharma as Chief Operating Officer (COO) of the Company. Mr.

Sharma has 25 Years of extensive experience in the automotive and auto component industries

across all functions i.e. Production Quality, Maintenance, Engineering, Process Improvement,

TPM & Lean Manufacturing etc. In his new role, Mr. Sharma will Lead entire team of Pune &

Nagar Plant and fully responsible for the P&L of the Plant being core strength of his carrier.

Mr. Sharma is not related to any of the Directors and Key Managerial Personnel of the Company.
Annexure |l

Reconstitution of the committees of the Board of Directors -

Audit Committee

1. Mr.Jinendra Munot Chairperson
2. Mr. Venkataiah Madipalli Member
3. Mr. Dattatray Parvati Navale Member
4. Mr. Achal Shirish Kotecha Member

Nomination and Remuneration Committee

1. Mr. Jinendra Munot Chairperson
2. Mr. Venkataiah Madipalli Member
3. Mr. Dattatray Parvati Navale Member
4. Mr. Achal Shirish Kotecha Member

Stakeholders’ Relationship Committee

1. Mr.lJinendra Munot Chairperson
2. Mr. Venkataiah Madipalli Member
3. Mr. Dattatray Parvati Navale Member
4. Mr. Achal Shirish Kotecha Member

KINETIC ENGINEERING LTD

HEAD OFFICE: FACTORY: CONTACT:
Kinetic Innovation Park Kinetic Manufacturing Plant +91 20 66142049
D-1 Block, 18/2 MIDC, Chinchwad, Nagar-Daund Road, www.Kineticindia.com

Pune, Maharashtra 411019, India Ahmednagar 414001, India CIN:L35912MH1970PLC0O14819
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CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Standalone Unaudited Quarterly and

year to date financial results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors,

Kinetic Engineering Limited.
[} ’

Report on the Audit of the Standalone Financial Results

We have reviewed the accompanying statement of unaudited financial results (“the Statement™) of Kinetic
Enginéering Limited for the period ended December 31, 2023 This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is to issue a report
on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial information performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as (o whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus provide less
assurance than an sudit. We have not performed an audit and accordingly, we do not express an audit opinion.

Basadonommvicweonduandasabovc.nothinghasoometoourmﬁonthatmuscsuswbelicvethmthe
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For PAWAN JAIN & ASSOCIATES
Chartered Accountants
Firm Registration No: 0107867W

-

'A PAWAN JAIN
Partner

Membership No: 032900

UDIN No:
Place: Pune
Date: 13%* February, 2024

Address: 302, Trade Net Building, Next to Phoenix Market City, Vimannagar Corner, Pune - anow
Emall: sccounts@pawanjainandessaciates.com  Phane: 7276010768 Whatsapp: 8999856500




KINETIC ENGINEERING LIMITED
Regd. Office : D-1 Block, Plot Mo 18 / 2, MIDC, Chinchwad, Pune - 411 019
Website - www kineticindia com  Tel. Ph_: #91-20-66142049 Fax No ° +91-20-66142028/89
CIN ; L3S912MN1STOPLOOLAS 1S

STANDALONE STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 3157 DECEMSER 2023

(Rs. n Lakhs
Finencis! Year
Querter ended Period ended
S«
- Particuters Dez. 31 Sept. 30 Dee, 31 Dec. 31 Dec. 31 March 31 2023
i 2023 2023 2022 2023 o0
Unsudited | Unsudited | Unsedited | Unsudited | Unaudited Awditad
1 |Revenwe from Operations
(a) Net Sales / Income from Operations 2426 3696 3266 10,312 2956 13,680
(b} Other Operating Income 4 4 9 12 16 20
Yotal Revenue from Operstions (e ¢ b) 3430 3700 3275 10,323 9,972 13,680
2 |Other income 183 324 37 807 163 213
2 |Total income (142) 3,613 4,023 3,312 11,130 10,136 13,893
& |Emponsi
(a) Cost of materiak consumed 1871 2,190 1,659 5,931 5515 7,633
(b) Changes in inventories of Ainished goods,
work-in-progress and stock-in-trade (a1) (92) 16 (284) (337) 1539)
(c) Empioyee benefits exp: 528 537 473 1612 1,438 1,935
(d}) Finance costs 119 185 143 a9 497 639
(#) Depeciation and amornsation expenses 159 159 162 475 482 649
() Other expenses 866 867 809 2,521 2439 3,298
Totsl Expenses ! 2503 3848 3263 10,705 10,033 13,612
S |Proft / (Loss) before tan (3-4) 110 177 Pry 426 102 280
& |Tan Expemses
(a) Currert Tax
(b) Deferred Tax . .
Total Taz Enpenses - . - . -
7 |Profit / (Loss) sfter tax (5-6) 110 77 43 426 102 230
8 |Other Comprehensive Income
Rems that will not be reclassified to Profit or Loss
(\) Re-measurement of the net defined
benefn plan - 15 - 15 . 27
(i) income Tax Effect - - - . -
Total Other Comprohensive income - 15 - 15
9 | Total Comprohansive incams for the paried (708) 110 192 a8 441 102
10 | Peid-up Equity share capital 2216 2216 1988 2,216 1,988 1988
(Face value Rs_ 10 per share)
11 |Earmings per equity Sheve
(8) Basic 0.50 o087 0.24 199 0.82 154
(b) Diuted 0.50 0.87 0.24 1.99 0.52 154
Notes

1 The sbove unaudaed Financial Results for the quarter ended 31st December 2023, have been reviewed by the Audit Commitiee and were approved by the
Board of Directors at their respective meatings held on 13th February, 2024.

2 The company & operating in single segrment

3 Other Income includes Profit on Sale of Non-Core Assets. Rs. 129 lakhs for Quarter Ended 31st Dec. 2023, Rs. 288 Lakhs for Quarter Ended 30th Sept 2023, and
Rs, 706 (akhs (or period ended Dec. 2023
Deferred Tax Asset in resgect of carried f rd losses is recognized to the extent of Deferred Tax Liabilty.

S No provision for Curremt Tax s made since there is no Taxable income in view of camied forward of Business Losses and Unabsorbed Depreciation

6 During the quarter ended S1st Dec. 2023 company subscribed Equily Shares amounting Lo Rs.148.0 lakhs, 14,80,000 equity shares of Rs. 10 each at par of
Kmnetic Watts and Volts Limzad, s Subsidiary.

7 Figures for the previous periods have been regrouped / reclassified, wherever necessary, to confirm to current period s presentation.

For and on behall of Board of Diwctors

& ASSOCIATE For limatic Enginaaring Lmited

. A g

No.32800
( aging Director)

- Pune - 00332204
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CHARTERED ACCOUNTANTS

To,

w

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and
year to date financial results of the Company Pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Board of Directors,
Kineli‘c Engineering Limited.

Report on the Audit of the Consolidated Financial Results

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Kinetic
Engineering Limited (the "Holding Company") and its subsidiary Kinetic Watts & Volts Limited (the
Parent and its subsidiary together referred to as “the Group™), and its share of the net profit/(loss) after tax
and total comprehensive income/loss of its subsidiary for the quarter ended December 31, 2023 being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that the
consolidated figures for the corresponding quarter ended December 31, 2023 as reported in these financial
results have been approved by the Parent’s Board of Directors, but have not been subjected to review.

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting™ (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

The Statement includes the results of the following entities:

i.  Kinetic Engineering Limited
ii. Kinetic Watts & Volts Limited

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

e —




PAWAN JAIN AND ASSOCIATES
CHARTERED ACCOUNTANTS

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

For PAWAN JAIN & ASSOCIATES
Chartered Accountants
Firm Registration No: 0107867W

A

CA PAWAN JAIN
Partnét
Membership No: 032900

UDIN No:
Place: Pune
Date: 13" February, 2024




KINETIC ENGINEERING LIMITED
Regd. Office D | Block, Piot Mo 18/ 2, MIDC, Chiew hwad, Purne 411019
Webste www lineticindis com  Tel P : «9) 2066142049 fax Mo «9] 20-66142088/89
CIN : L3S9120M1 9TOPLCDL 4R19

CONSCRIDATED STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 3157 DECEMSER 2023

Rs. in
Quarter ended Porind ended SO S
e, ended
No. Perticutary Dec. 31 Sept. 30 Dec. 31 Dec. 31 Dec. M1 March 11 2003
2023 o023 w00 2003 w0
! ! Uneudted Assd e |
1 |Revernus from Operations
12) Net Sales / Iwowme fom Oper atiom M o 1205 10,312 9.9% 13,660
(B) Other Opas ating Income a [ 9 ” 16 ™
Total Revenue from Operstions (2 + b) 30 1700 1275 10,323 8,9 12.680
1 |Other Income 183 £ 1) n 87 163 213
3 |Towl income (142) 3611 6023 3.2 1L130 10,136 RN ]
4 |Experses
(@) Cont of materials comumed 1871 2,1% 1,659 $91 5515 1633
(b} Change, in inventasies of fineshed goods,
worl-in-progress and stock-m-trade a (5] 16 (284) 3 239
(1) Empioyes benefity expemes 531 540 474 L619 1433 1936
(d) Fenance costs 119 185 141 449 97 639
(e} Depreciation and amortnation expenses 180 159 162 LR a2 648
(N Othey experses L 874 810 2,544 2440 3,300
Total Expenses 1519 2887 1265 10,736 10.034 13.617
3 |Proft /fLom) belore wn (3-4) 94 166 ar 394 101 e
6 | Tax Expermen
(8] Curremt Tan
{b) Deterred Tax
Tota! Tas Expenses
7 |ProM / fLows) afmr tas (5-6) L] 166 4723 394 10020 e
B | Profin/(Loss) artsidutable 1o Mo« omtr olig imter est (0] (0.81) 0.09) (L] 10.09) {0.39)
9 [ Profit/(Loss) sttribatable 10 Owners Company for the Period m 16724 4732 L] 101.29 7%
10 |Other Comprothensive Income
Mems that will not be reclassified © Proft or Loss
(1) Re mewiw ement of the net defined
|berefrt pian 15 15 1669
(1) ncorme Tas Ffiect
Total Other Camprehembve Income - 13 . 15 . 26.69
11 | Tots! Comprehenaive income for the peried (7+8) 93169 181.74 a7.23 809 .47 10120 302.70
12 |Pred strributable o :
| Cwnar Company 101.28 16724 a7.32 .o 10129 7634
Non-(ontroling interest: (7.59) (0.81) (0.09) .73 (0.09) (033),
13 |Tom! Compe attributabie to .
Ownes Comparry 101.28 182.55 47132 418.20 10129 302.03
hoacontoliing Irierests (7.59) (0.81) (0.09) a.n) 0.09) 0.33)
10 |Paid-up Equity share capital 2216.15 2216.15 1887 .55 2216.1% 1987.65% 198755
(1 ace vatue Rs 1V pev share)
1] |Eormengs per equity Share
[ 0. 0.m 0.24 185 0.51 152
| b) Dviuaed 0.4 o082 024 L85 0.51 L52
Notes

1 The sbove unaudned Fanancisl Resuits fon D quarner enged 3151 Decomber 2023, have been reviewed by the Audsl Commuttee and wer e appi oved by the Bowrd uf Di extons al then
repecive meetngs held on 1 31 February, 2024
1 The company n opes sling in sngle sagrrent

3 Owher income ichudes Pyofit on Sele of Non-Core Assets. Rs 179 Lekds for (uarter Cnded 3131 Dec. 2023, Ra. 288 lakhs for Quarter Ended 30U Sept 2023, and Rs 106 lawis s pas sod
ended Dex 2073

4 Deferied Tan Asset in 1 espext of carvied forward louses is recognized to the extent of Deferred Tas Liahdity
NO provassn for Catvent Tax n made san e there n no Taxsbie bncome i view of ¢ 1ved forward of Bussness Losses and Unabsor bed Depr ecation

©  During the quarier anded 3181 Den. 2023 company subicribed Eguty Shat e amounting 1o Rs 1480 lekln, 14.80,000 equity shr e of Ba 10 wech ol gor of Kinets Walh and volls
Limuted i1 Salridiary
7 Tigees lor the previows periom heve been (eg ouped / (ectassified, wiver ever 7 83580y, 10 CONdorm Lo cufs enl pes iod's pr ssentation

For PAWAN JAIN & ASSOCIATES el e

X [ NoUY
%ﬂ /4/— — (Maraging Diracse:)

Oidi. 00332704

-

om 22082 A 00 BKECARLELS





{ "type": "Form", "isBackSide": false }


{ "type": "Form", "isBackSide": false }


{ "type": "Form", "isBackSide": false }


{ "type": "Form", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Form", "isBackSide": false }


{ "type": "Form", "isBackSide": false }

		2024-02-13T12:45:44+0530
	CHAITANYA MUNDRA




