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Kilitch Drugs (India) Ltd. KI 

29" May, 2023 

To, To, 

The Manager - Corporate Relationship Dept. The Manager - Corporate Compliance 

BSE Limited National Stock Exchange of India Ltd 

P. J. Towers, Dalal Street Exchange Plaza, Plot No.C-1, 

Fort, Mumbai - 400 001 G Block, BKC, Bandra (E), 

Mumbai 400 051 

Scrip Code: BSE - 524500 Scrip Code: NSE - KILITCH 

Sub: Outcome of the Board Meeting dated 29" May, 2023 

Dear Sir, 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015,we hereby would like to inform you that Board of Directors of the 

Company, at its meeting held today i.e. 29'" May, 2023 have considered and approved the 

following; 

1. Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 31* 

March, 2023. The copy of Audited Financial Results (Standalone and Consolidated) as 

adopted and approved by the Board of Directors and Auditor's report thereon are attached 

herewith for your ready reference. 

2. Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we hereby declare that the Statutory Auditors of the 

Company have issued their audit reports with unmodified (i.e., unqualified) opinion on the 

Financial Statements (Standalone and Consolidated) for the year ended on 31% March, 

2023. 

The Board Meeting commenced at 15:30 hrs and concluded at (4°58 hrs 

Request you to kindly take note of the same and acknowledge the receipt. 

Thanking You, 

Yours faithfully, 

For Kilitch Drugs (India) Limited 

& 

\ 

Mukund Mehta 

Managing Director 
DIN: 00147876 
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Registered Office & Manufacturing unit : C-301/2, M.1.D.C., T.T.C. Industrial Area, Pawane Village, Navi Mumbai - 400 705. Maharashtra. 

o CIN: L24239MH1992PLC066718 « Tel.; +91-22-2767 0322 / 2768 0913 « Fax : +91-22-2768 0912 » E-mail : info@kilitch.com e Website : www.kilitch.com



  

  KILITCH DRUGS (INDIA) LIMITED 

STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31ST MARCH, 2023 

Regd. Office:- C-301/2, MIDC, TTC Industrial Area, Pawane Village, Thane-400701 
Tel No: 022- 61214100, Email id: info@kilitch.com, Website: www.kilitch.com 

CIN:L24239MH1992PLC066718 

  

  

  

  

  

  

  

  

  

  

  

              
  

  

(Rs. In Lakhs except Earnings per Share data) 

Three Months Ended Year Ended 

se Particulars 31/03/2023 | 31/12/2022 | 31/04/2022 | 31/03/2023 | 31/03/2022 
Audited Unaudited Audited Audited Audited 

1 | Income 

Net Sales/ Income from operations 4,328.28 2,850.34 3,203.07 11,778.35 10,515.98 

Other Income 143.18 111.30 76.85 459.76 455.90 

Total Income 4,471.46 2,961.64 3,279.92 12,238.11 10,971.88 

2 | Expenses 
Cost of Materials Consumed 2,415.23 1.283.39 1,777.46 5,826.62 6,028.55 
Changes in Inventories of Finished Goods, Work-in- 
Progress and Stock-in-Trade (27.49) 28.13 (7.76) 22.68 (4.69) 

Employee Benefit Expenses 216.35 191.45 162.88 7A6.64 615.45 

Finance Cost 40,73 27.67 17.71 98.53 66.27 

Depreciation and Amortisation Expenses 37.31 37.83 25.88 133.71 96.42 

Export Product Registration/Commission 541.77 215.63 123.03 1,130.42 542.79 

Other Expenses Sig.04 710.19 749.82 2,334.65 2,234.27 

Total Expenses __ 3,737.61 2,494.29 2,849.03 10,293.25 9,579.06 

3 Profit / (Loss) before Exceptional items (1-2) 733.85 467.35 430.89 1,944.86 1,392.82 

* Exceptional |tems 

5 Profit / (Loss) from ordinary activities before tax (3+4) 733.85 467.35 430.89 1,944.06 1,392.82 

6 Less: Tax Expenses:- 

Current Tax - [Refer Note No, 4] 204.00 144.50 143,05 419.76 363.37 

Deferred Tax 17.05 (70.14) (14.48) (46.63) (23.32) 
4 Net Profit / (Loss) after Tax for the period from 

Continuing Operations (5-6) 512.80 392.99 302.32 1,571.73 1,052.77 

8 Other Comprehensive Income (after tax) $.27 40,48 (37.29) (31,75) 198.15 

9 Total Comprehensive Income (after taxes) (7+8) 518.07 433.47 265.03 1,539.98 1,250.92 

10 | Paicd-Up equity share capital (Face Value Rs 10 per share) 1,558.23 1,558.23 1,558.23 1,558.23 1,558.23 

11} Other Equity 18,034.86 16,244.89 

12 | Farning per share (not annualised) 

(a) Basic 3.29 2.53 1.94 10.09 6.76 

(b) Diluted 3.29 2.53 1.94 10.09 6.76 

Notes: 

1 The above Audited Financial Results of the Company for the quarter and year ended 31st March, 2023 have been reviewed by the Audit Committee and 
*  appraved by the Board of Directors at their respective meetings held on 29th May, 2023. 

5 The Statement has been prepared in accordance with companies (Indian Accounting Standards) Rule, 2015 (Ind AS) prescribed under section 133 of the 

Companies Act, 20173 and other recognised accounting practices and policies to the extent applicable, 

3 The Company is predominantly engaged in the business of Pharmaceuticals, whose results are reviewed regularly by chief operating decision maker for 
"making decisions about resource allocation and performance assessment. As such, there are no separate reporting segments as per Ind-AS 108, 

4. The Current Tax for the year ended 31st March, 2023 is net off the Tax adjustments of earlier years aggregating to Rs. (124.24) Lakhs. 

The figures for the quarter ended 31st March, 2023 and 31st March, 2022 are the balancing figures between the audited figures in respect of full financial 

year ended 31st March, 2023 and 31st March, 2022 and unaudited published year to date figures upta the nine months of the relevant financial year’ 

which were subject to limited review by the Statutory Auditors. . 
The figures for the corresponding previous periods have been reclassified/regrouped, wherever necessary, to make them comparable with the current 
periods 

Foy and on behalf ofthe Bodrd of Directors 

‘ Yo    
ee GES 

ee ) pes Mukund Mehta 
- Managing Director 

DIN: 00147876 

  
Place > Mumbai 
Dated: 29th May, 2023    



  

  

KILITCH DRUGS (INDIA) LIMITED 

AUDITED STANDALONE BALANCE SHEET AS AT 31ST MARCH, 2023 

(Rs. in Lakhs ) 
  

Particulars As at 31st March, 2023 As at 31st March, 2022 

  

Audited Audited 
  ASSETS 

Non-current assets 

~ Property, Plant and Equipment 

- Capital work-in-progress 

+ Other Intangible Assets 

Financial assets 

- Investments 

- Loans/Advances 

~ Other Financial Assets 

Deferred tax assets (Net) 

(A) 

Current Assets 

- Inventories 

Financial assets 

- Investments 

~ Trade Receivables 

- Cash & Cash Equivalents 

- Other Bank Balances 

- Other Financial Assets 

Other Current Assets 

(B) 

TOTAL ASSETS (A + B) 

EQUITY AND LIABILITIES 

Equity 

- Equity Share Capital 

- Other Equity 

(a) 
Liabilities 

Non-Current liabilities 

- Provisions 

(8) 

Current liabilities 

Financial Liabilities 

- Borrowings 

- Trade Payables 

Micro and Small Enterprises 

Others 

- Other Financial Liabilities 

Provisions 

Current Tax Liabilities (Net) 

Other Current Liabilities 

(c) 

TOTAL EQUITY AND LIABILITIES (A+B+C) 

  

  

  

  

  

  

  

  

  

  

  

  

  

1,481.61 1,394.83 

131.15 . 

2632 23.41 

7,109.75 7,014.88 

4,817.14 4,659.80 

179 213.59 

197,38 150.76 

13,765.14 13,457.27 

204.46 $00.02 

3,919.68 4,723.42 

5,310.22 4,142.19 

1,783.58 244.96 

13.39 - 

215 2.02 

a oe 243,17 159.38 

11,476.65 9,771.99 

25,241.79 23,229.26 

1,558.23 1,558.23 

18,034.86 16,244.89 

19,593.09 17,803.12 

- 6.83 27.54 

Z 6.83 27.54 

2,186.42 2,033.48 

2,883.64 2,776.84 

3,87 3.88 

151.27 100,88 

403.89 439.62 

12,78 43.90 

5,641.87 5,398.60 

225,241.79 23,229.26 
        

Place ; Mumbai 

Dated; 29th May, 2023     
For and on behalf of the Board of Directors 

(    
oat 
Yer 

Mukund Mehta 

Managing Director 

DIN: 00147876 
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AUDITED STANDALONE CAS} 

KILITCH DRUGS (INDIA) LIMITED 
1 FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023 

  

  

  

  

  

  

  

      

  

    

  

  

  

  

  

  

  

  

  

        

(Rs. in Lakhs ) Particulars 
Year Ended 31st March, 2023 Year Ended 31st March 2022 

Audited Audited 

F v 
Net Profit / (Loss) before extraordinary items and tax 

1,944.86 1,392.82 Adjustments for: 

Depreciation and amortization 
133.71 

96.42 Interest income 
(198.91) (195.96) Dividend income 

(0.87) 
(3.05) (Profit)/Loss on sale of Investments 

(98.80) 
(135.92) Provision for Gratuity & Leave Encashment 

0.00 
3.41 Interest Expenses 

98.53 
66.27 Bad Debts / Provision for Doubtful Debts 

313.88 
106,46 (Profit) / Loss from Investment in Partnership Firm 0.19 0.20 Net unrealised exchange (pain) / loss 

(52.58) 195.15 71.76 9.59 Operating profit / (loss) before working capital changes 
_ 1,402.41 

Changes in working capital: 
Operating Assets: 

Inventories 
295.56 

(141,41) Trade receivables 
(1,429.35) 

(2,028.59) Other current assets 
(83.79) 

146.92 Deposits & advances 
(17.05) 

(2.16) Other financial assets 
. (0.05) erati) jabiliti 

Trade payables 
106.80 1,352.51 Other current liabilities 
(31.10) 

32.40 Provisions 
oO 1.72. (1,097.21) 12.13 (628.25) 

Gross cash flow from / fused in) operating activities 
1,042.80 774.16 Direct Taxes (Paid) /refunded 
(433.07) — (253.66 

Net cash flow from / (used in) operating activities (A) 
609,73 520.50 

Purchases of Property, Plant & Equipment and CWIP (354.56) (820,18) Loans/Advances to related Parties 
(140,29) (257.33) Proceeds/(Purchases) (Net) of Current Investments 
816.34 (687.48) Proceeds/(Purchases) (Net) of Non-Current Investments 
(95.06) (5.03) Movement in other Bank balances 
198.41 (37,25) Interest received 
198.77 195.96 Dividend received 

0.87 - 3.05 
| 624.48 (1,608.26) 

624.48 
(1,608.26) 

Net cash flow from / {used in) investing activities (B) 
624.48 (1,608.26) 

Proceeds from Shares issued [incl. ESOPs| 
: 8.79 Application money received against Share Warrants 

250.00 250.00 Proceeds from Borrowings (Net of Repayments} 
152,94 562.81 Interest paid 
(98.53) (66.27) 

Net cash flow from / (used in) financing activities fC). oo 304.41 755.33 
Net increase / (decrease) in Gash and cash equivalents (A+B+C) 

1,538.62 (332.43) Cash and cash equivalents at the beginning of the year 
244.96 $77.39 Cash and cash equivalents at the end of the year 

1,783.58 244,96 
Cash and cash equivalents at the end of the year * . * Comprises: 

(a) Cash on hand 
1.02 0.45 (b) Balances with banks 

(i) In current accounts 
1,778.70 240.63 fii) In earmarked accounts 

3.86 3.88 
1,783.58 244.96 

  

  

  

    

Place ; Mumbai 

Dated: 29th May, 2023   Mukund Mehta 

Manaping Director 

DIN: 00147876 

  

      

 



SURYAPRAKASH MAURYA SURYAPRAKASH MAURYA & CO 
B.Com (Hons.), F-C.A. CHARTERED ACCOUNTANTS 

Office : A/004, Radha Kunj ABC Co-op Society, Tirupati Nagar, 
Near Vijay Vallabh Hospital, Virar (W), Dist. Palghar, Mumbai - 401303. 

Email : casuryal123@yahoo.com * Web : www.spmassociates.com 

Contact : +91 8286561414 / +91 7985837485 
  

Independent Auditor’s Report on Audit of Quarterly and Annual Standalone Financial Results 

of Kilitch Drugs (India) Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, (as amended) 

To, 

The Board of Directors of 

Kilitch Drugs (India) Limited 

Opinion 

We have audited the accompanying Statement of Standalone Audited Financial Results for the 

quarter/ year ended March 31, 2023 (refer ‘Other Matter’ section below) of Kilitch Drugs (India) 

Limited (“the Company”) (“the statement”), attached herewith, being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

statement: 

i. is presented in accordance with requirements of the Listing Regulations in this regard; and 

ii. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit, other comprehensive income and 

other financial information of the Company for the quarter and year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013, (as amended) (“the Act”). Our responsibilities under those 

Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone 

Financial Results” section of our report. We are independent of the Company in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of the Act, 

and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence we have obtained by us 

is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibility for the Standalone Financial Results 

The statement has been prepared on the basis of the standalone annual financial statements. The 

Board of Directors of the Company are responsible for the preparation and presentation of the 

statement that gives a true and fair view of the net profit and other comprehensive income of the 

Company and other financial information in accordance with the accounting standards specified 

under section 133 of the Act, read with the relevant rules issued there under and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

 



This responsibility also includes maintenance of adequate accounting records in accordance with the 

provision of the Act for safeguarding the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgements and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of 

the Statement that give a true and fair view and are free from material misstatement, whether due to 

fraud or error. 

In preparing the statements, Board of Directors is responsible for assessing the Company’s ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless Board of Directors either intends to liquidate the Company 

or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statements as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies 

Act, 2013, we are also responsible for expressing our opinion on whether the company has 

adequate internal financial controls with reference to Financial Statement in place and the 

operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

e Conclude on the appropriateness of management's use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Company’s ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the standalone financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

 



  

e Evaluate the overall presentation, structure and content of the standalone financial statements, 

including the disclosures, and whether the financial statements represent the underlying 

transactions and events ina manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The statement includes the results for the quarter ended March 31, 2023 being the balancing figure 
between the audited figures in respect of full financial year ended March 31, 2023 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were 
subjected to a limited review by us, as required under the Listing Regulations. 

Our opinion is not modified in respect of this matter. 

For Suryaprakash Maurya & Co. 

Chartered Accountants 

Firm Registration No. 147410W Se 

wt AGS 

SurYaprakash Maurya 

Proprietor 

Membership No. 178258 

ICAI UDIN : 23178258BGVGQU3603 

Place : Mumbai 

Date : 29" May, 2023 

 



  

  
  

  

  

  

  

  

    

  

  

  

  

  

            
    

  

  

KILITCH DRUGS (INDIA) LIMITED 
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31ST MARCH, 2023 

Regd. Office:- C-301/2, MIDC, TTC Industrial Area, Pawane Village, Thane-40070 1 

Tel No: 022- 61214100, Email id: info@kilitch.com, Website: www.kilitch.com 
CIN:L24239M111992PLC0667 18 

(Rs. In Lakhs except Earnings per Share data) 
CONSOLIDATED 

Sr. No. Particulars Three Months Ended Year Ended 
31-03-23 31-12:22 31-03-22 31-03-23 31-03-22 

Audited Unaudited Audited Audited Audited 
(Refer Note 5 ) (Refer Note 5 ) 

1 Income 
Net Sales/Income from Operations 4,547.70 2,997.23 3,660.75 13,959.90 11,423.42 

Other Income 102.04 68.66 47.83 291.80 290,93 

Total Income 4,649.74] 3,065.89 3,698.58 14,251.70 11,714.35 

2 Expenses 

Cost of Materials Consumed 2,502.08 1,336.64 2,055.88 7,453.23 6,546.03 
Changes in inventories of finished goods, work-in-progress and 

Stock-in-Trade (27.50) 28.13 (7.75) 22.67 (4.69) 
Employee Benefit Expenses 289,06 297.76 163.57 1,173.36 618.31 

Finance Cost 120.69 128.85 71.28 491,89 119.44 
Depreciation and Amortisation Expenses 91.43 92.71 112.69 355.06 246.56 

Export Product Registration/Commission 542,84 218.76 128,37 1,142.40 548.13 

Other expenses 539.90 N92] 815.98 | 2,411.66 2,676.73 
Total Expenses 4,138.50 _ 2,820.77 3,340.02 13,050.27 10,752.91 

3 Profit before Exceptional items (1-2) $11.24 245,12 358.56 1,201.43 961.44 
4  |Exceptional Items « = a x = 

5 |Profit from ordinary activities before tax (3+4) 511.24 245.12 358.56 1,201.43 961.44 
6 Less ; Tax Expenses 

Current Income Tax 204.00 144,50 143.05 419.76 363.37 
Deferred Tax 17.09 (70.19) (14.47) (46.60) (23.30) 

7 Profit after tax for the period from continuing operations (5-6) 290.15 170.81 229.98 628.27 621.37 

Add/(Less): Share in Profits /(Loss) of Associates 

8 Net Profit/(Joss) After Tax & Share in Profits /(Loss) of Assocaires 290.15 170.81 229.98 828.27 621.37 

9 Other Comprehensive Income [after Tax) 5.27 40.40 (47.29) (31.75) 198.15 

10 | Total Comprehensive Income (after taxes) (6+9) - 295,42 211.29. 192.69 796,52. 819.52. 

11 |Net Profit / (Loss) attributable to 

a) Owner of the Company 356.37 237.07 209.82 1,044.81 T3673 

b) Non Controlling interest (66.22) (66.26) (59.84) (216,54) (115.36) 

12 |Other Comprehensive Income attributable to 

a) Owner of the Company 5.27 40.48 (37.29) (31.75) 198.15 

b) Non Controlling interest 

13 | Total Income attributable to 

a) Owner of the Company 361.64 277.55 252.53 1,013.06 994.88 

b) Non Controlling interest (66.22) (66.26) (59.84) (216.54) (115.36) 

14 |Paid-Up equity share capital (Face Value Rs. 10 per share) 1,558.23 1,558.23 1,558.23 1,558.23 1,558.23 

15 Other Equity 13,601.49 12,350.41 

16 {Earning per share (not annualised) 

(a) Basic 2.29 1.52 1.86 6.71 4.73 

(b) Diluted 2.29 1.5? 1.6 671 4.73 

Notes: 
1 The above audited Consolidated Financial Results of the Company for the quarter and year ended 31st March, 2023 have been reviewed by the Audit 
"Committee and approved by the Board of Directors at their respective meeting held on 29th May, 2023. 

2 The Statement has been prepared in accordance with companies (Indian Accounting Standards) Rule, 2015 (Ind AS) prescribed under section 133 of the 
“Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable 

3 The Group is predominantly engaged in the business of Pharmaceuticals, whose results are reviewed regularly by chief operating decision maker for 

“making decisions about resource allocation and performance assessment. As such, there are no Separate reporting segments as per Ind-ASTOR 

4. The Current Tax for the year ended 31st March, 2023 is net off the Tax adjustments of earlier years aggregating to Rs. (124.24) Lakhs. 

$, The figures for the quarter ended 41st March, 2023 and 31st March, 2022 are the balancing figures between the audited figures in respect of full financial 

year ended 31st March, 2023 and 31st March, 2022 and unaudited published year to date figures upto the nine months of the relevant financial year which 
were subject to limited review by the Statutory Auditors. 

The figures for the corresponding previous periods have been regrouped/reclassified, wherever necessary, to make them comparable with the current 
periods. (? q 

Cy For and On behalf of the Board of Director: AY 

sie et es bee - r—ome oS Place: Mumbai ents Bye Mukund P. Me K bh ot 
Date’ 29th May, 2023 : rector ite; 29th May, 2023 aaa " Director sf 

~ DIN: 00147876 S 
  

 



  KILITCH DRUGS (INDIA) LIMITED 
AUDITED CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2023 

(Rs. In Lakhs) 

  
  

  

  

  

  

  

  

  

As at 31st March,2023 | As at 31st March, 2022 
Particulars 

Audited Audited 

ASSETS 

Non-current assets 

Property, plant and Equipment 4,373.89 4,324.23 

Capital work-in-progress 361.92 316.11 

Other Intangible assets 2,048.43 2,129.77 

Financial assets 

- Investments 2,265.96 2,393.18 

- Loans/Advances 62.06 46.31 

- Other Financials Assets 1.79 213.59 

Deferred tax assets (Net) 19777 151.18 

(A) 9,311.82 9,574.37 

Current assets 

Inventories 204.46 500.02 

Financial assets 

- Investments 3,919.68 4,723.42 

- Trade and other receivables 5,428.70 4,141.17 

- Cash and cash equivalents 1,984.60 1,006.15 

- Other Bank Balances 13.39 . 

- Other Financials Assets 2.15 2.02 

Other current assets 1,087.33 1,037.67 

(B) 12,640.31 11,410.45 

TOTAL ASSETS (A + B) 21,952.13 20,984.82 

EQUITY AND LIABILITIES 

Equity 

Equity Share capital 1558.23 1,558.23 

Other Equity 13,601.49 12,350.41 

Equity attributable to the owners 

  

  

  

  

  

  

      
15,159.72 13,908.64 

Non-controlling interest (101.73) 120.72 

(A) 15,057.99 14,029.36 
Liabilities 

Non - Current Liabilities 

Provisions 6.83 27,54 

(B) 6.83 27.54 

Current liabilities 

Financial liabilities 

- Borrowings 2,219.35 2,043.18 

- Trade Payables 

Micro and Small Enterprises - . 

Others 4,087.45 4,286.91 

- Other financial liabilities 3.B7 3.88 

Provisions 151.63 100.88 

Current tax Liabilities (Net) 403,89 439.62 

Other current liabilities 21,12 53.45 

(C) 6,887.31 6,927.92 

TOTAL EQUITY AND LIABILITIES (A+B) 21,952.13 20,984.82 

  —~ 
For and on behalf of the Board of Directors 

f \ jen As 

eon ee ir (_ ( = H 
ee psh Ma; f TA AW = " 

(oii we AE =\ 4 
Place : Mumbai / A Mukund P. Mehta st ‘ 

Date : 29th May, 2023 ff MUMBAI . Managing Director i; 
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KILITCH DRUGS (INDIA) LIMITED 
AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 2023 

(Rs. In Lakhs) 

pare arch 2 y h 2022 Particulars For the Year ended 31st March 2023 For the Year ended 31st Marc 

Audited Audited 

Net Profit / (Loss) before extraordinary items and tax 1,201.43 961.44 

Depreciation and amortisation 355.06 246,56 
Interest income (30.17) (21.91) 
Dividend income (0.87) (3.05) 
(Profit)/Loss on sale of Investments (98.80) (135.92) 
Share of (Profit)/ Loss from Partnership Firm 0.19 0.20 
Provision for Gratuity & Leave Encashment - 3.41 

Interest Expenses 491,89 119.84 
Bad Debts / Provision for Doubtful Debts 313,88 108.57 
Net unrealised exchange (gain) / loss (52.58) 979.60 71.76 a 389.46 

Operating profit / (loss) before working capital changes 2,180.03 1,350.90 

Changes in workina capital: 
Operating Assets: 

Inventories 295.56 (141.41) 

Trade receivables (1,548.83) (2,029.66) 

Other financial Assets : (0.05) 

Other current assets (49.66) (543.74) 

Deposit & Advances (15.75) (2.17) 

Trade payables (199.46) 2,271.50 
Other financial liabilities 0.01 - 
Other current liabilities (32.33) (83.39) 
Short-term provisions _ 62.08 (1,488.38) 9.97 (518.96) 

Gross cash flow from / (used in) operating activities 691.65 831.94 
Direct Taxes (Paid) / refunded (433.07) AY (253.64) 

Net cash flow from / (used in) operating activities — 258.58 570.30 

B.CASH FLOW FROM INVESTING ACTIVITIES 

Capital expenditure on PPE,CWIP including capital advances (26,13) (820.18) 

Proceeds (Net) from the sale of Current investments B16.34 (687.48) 
(Purchase) /Sale (Net) of long-term investments: 127.03 : 

Loans/ Advances Related Party (5.04) 
Movement in other Bank balance 198.41 (37.25) 
Interest received 30,05 21.86 
Dividend received 0.87 3.05 

1,146.56 1,525.04) 

Net cash flow from / (used in) investing activities (RB) 1,146.56 (1,525.04) 

C, CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from Shares issued [incl. ESOPs| - 8.78 
Application money received against Share Warrants 250.00 250,00 
Proceeds from Borrowings (Net of Repayments) 176.17 562.81 
Proceeds from Minorities (5.91) 1.08 
Interest paid (491.89) (119.84) 

(71.63)) 702.83 

Net cash flow from / (used in) financing activities (C) (71.63) “702.83 

Net increase / (decrease) in Cash and cash equivalents (A+B+C) 1,333.52 (243.91) 
Cash and cash equivalents at the beginning of the year 1,006.15 1,250.05 

Cash and cash equivalents at the end of the year 2,339.66 1,006.15 

Cash and cash equivalents at the end of the year * 
* Comprises: 
fa) Cash on hand 1.15 0.58 

(b) Balances with banks 

(i) In current accounts 197959 1,001.69 

(ii) In earmarked accounts 3.86 3.88 

1,984.60 1,006.15 

For and/on behalf of te Board f Direct A 
~ Ge oF 
-_ 

vrununad rere wt 

Place : Mumbai Managing Dir ector 

Date ; 29th May, 2023 DIN: 00147876     
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Independent Auditor’s Report on Audited Quarterly and Annual Consolidated Financial Results 
of Kilitch Drugs (India) Limited ("the Parent") Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, (as amended) 

To, 

The Board of Directors of 

Kilitch Drugs (India) Limited, 

Opinion 

We have audited the accompanying Statement of "Audited Consolidated Financial Results for the 
Quarter/Year ended March 31, 2023" (refer paragraph 3 of ‘Other Matters’ section below) of 
Kilitch Drugs (India) Limited (‘the Parent’) which includes its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), and its share of the net profit/loss after tax and 
total comprehensive income/loss of its associates for the quarter and year ended March 31, 2023 
("the Statement"), being submitted by the Parent pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us 
and based on the consideration of the reports of the other auditors on separate audited financial 
statements/financial results/financial information of the subsidiaries, the statement: 

i. includes the results of entities as given below: 

List of Subsidiaries: 

ay
 . Monarchy Healthserve Private Limited 

2. Kilitch Estro Biotech PLC — Foreign Subsidiary 

ii. is presented in accordance with requirements of the Listing Regulations in this regard; and 
iii. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the consolidated net profit, other 
comprehensive Income and other financial information of the Group for the quarter and year 
ended March 31, 2023. 

 



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (as amended) (the “Act”). Our responsibilities under 

those Standards are further described in the “Auditor’s Responsibilities for the Audit of the 

Consolidated Financial Results” section of our report. We are independent of the Group, its 

associates in accordance with the “Code of Ethics” issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Act and the Rules there under, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their 

reports referred to in “Other Matters” paragraph below, is sufficient and appropriate to provide a 

basis for our opinion. 

Management’s Responsibility for the Consolidated Financial Results 

The statement has been prepared on the basis of the consolidated annual financial statements. 

The Holding Company’s Board of Directors are responsible for the preparation and presentation 

of statement that give a true and fair view of the net profit, other comprehensive Income and 

other financial information of the Group including its associates in accordance with the applicable 

accounting standards specified under section 133 of the Act, read with the relevant rules issued 

there under and other accounting principles generally accepted in India and in compliance with 

Regulation 33 and 52 of the Listing Regulations. The respective Board of Directors of the 

companies included in the Group and its associates are responsible for maintenance of adequate 

accounting records in accordance with the provision of the Act for safeguarding the assets of 

these Company included in the Group and of its associates and for preventing and detecting 

frauds and other irregularities; selection and application of the appropriate accounting policies; 

making judgements and estimates that are reasonable and prudent, and design, implementation 

and maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the preparation 

and fair presentation of the financial statements that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of the Statement by the Directors of the holding Company, as aforesaid. 

In preparing the Consolidated Financial Statements, the respective Board of Directors of the 

companies included in the Group and of its associates are responsible for assessing the ability of 

the Group and of its associates to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the respective 

Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 

alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates is 

also responsible for overseeing the financial reporting process to the Group and of its associates. 

 



Auditor’s Responsibility for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 

Statements as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the company has adequate internal 

financial controls with reference to Financials Statement in place and the operating 

effectiveness of such controls. 

e valuate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by Board of Directors. 

e Conclude on the appropriateness of Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of Group to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Group and of its associates to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statements, including the 

disclosures, and whether the statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial information/financial 

results of the entities within the Group and. its associates, to express an opinion on the 

Statement. We are responsible for the direction, supervision and performance of the audit of 

the financial information of such entities included in the Statement of which we are the 

independent auditors. For the other entities included in the Statement which have been 

audited by other auditors, such other auditors remain responsible for the direction, 

 



supervision and performance of the audits carried by them. We remain solely responsible for 

our audit opinion 

We communicate with those charged with governance of the Holding Company and such other 

entities included in the Statement of which we are the independent auditors regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, including 

any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 

dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of 

the Listing Regulations, to the extent applicable. 

Other Matters 

1. The accompanying Statement includes the audited financial results/statements and other 

financial information, in respect of: 

One subsidiary, whose financial results/statements reflect total assets of Rs. 2,025.56 lakhs as 

at March 31, 2023, total revenues of Rs. Nil and Rs .31 lakhs, total net loss after tax of Rs. 

21.91 lakhs and Rs. 87.25 lakhs, total comprehensive income of Rs. 21.91 lakhs and Rs. 87.25 

lakhs, for the quarter and the year ended on that date respectively, and net cash outflows of 

Rs. 1.22 lakhs for the year ended March 31, 2023 as considered in the Statement which have 

been audited by their respective independent auditors. 

The independent auditor's report on the financial statements/financial results/financial 

information of these entities have been furnished to us by the Management and our opinion 

on the Statement in so far as it relates to the amounts and disclosures included in respect of 

the subsidiary is based solely on the reports of such auditor and the procedures performed by 

us as stated in paragraph above. 

2. The accompanying Statement includes unaudited financial results /statements and other 

unaudited financial information in respect of: 

One foreign subsidiary, whose financial results/statements reflect total assets of Rs. 5,837.82 

lakhs as at March 31, 2023, total revenues of Rs. 219.90 and Rs. 2,229.44 lakhs, total net loss 

after tax of Rs. 200.70 lakhs and Rs 656.19 lakhs, total comprehensive income of Rs. 200.70 

lakhs and Rs. 656.19 lakhs, for the quarter and the year ended on that date respectively, and 

net cash outflows of Rs. 558.96 lakhs for the year ended March 31, 2023 as considered in the 

Statement which have been audited by their respective independent auditors. 

 



These unaudited financial statements/ financial information/ financial results have been 

approved and furnished to us by the Management and our opinion on the Statement, in so far 

as it relates to the amounts and disclosures included in respect of the subsidy, is based solely 

on such unaudited financial statements/ financial information/financial results. 

Our opinion on the Statement is not modified in respect of the above matters with respect to 

our reliance on the work done and the reports of the other auditors in Para 1 and the 

unaudited Financial Results/financial information/Financial Statements certified by the 

Management referred in Para 2 above. 

3. The Statement includes the results for the quarter ended March 31, 2023 being the balancing 
figure between audited figures in respect of the full financial year and the published year to 
date figures up to the third quarter of the current financial year which were subject to limited 
review by us, as required under the Listing Regulations. 

Our opinion on the Statement is not modified in respect of this matter. 

For Suryaprakash Maurya & Co. ei, 

Chartered Accountants Za DSH May 
Firm Registration No. 147410W 

Suryaprakash Maurya Rn. sale 
Proprietor SA 
Membership No. 178258 

ICAI UDIN : 23178258BGVGQV6154 

Place : Mumbai 

Date : 29" May, 2023 

 


