
Kilbutn Chemicols Ltd. Shontiniketon, I 6th Floor, 8. Comoc Street, Kolkoto 7oo0l 7 Ph 033-22828501

Date: 23 .02 .2021

The Secretary
BSE Limited.
25th Floor, P. J. Towers
Dalal Slreet
Mumbai-400 001

Dear Sir,

Sub: Un-Audited Financial Results and Limited Review Report of the Company for the quarter
ended 3l"r Decem ber.2020.as oer Resulation 3J of LODR.20l5

We hereby inform you that the Un-Audited Financials Results of the Company for the quarter ended 3 I't
December, 2020, were placed at a Co-ordination meeting between the Auditor, Chief Financial Officer,

Company Secretary and the Resolution Professional (RP) Mr.Sanjai Kumar Gupta having registration

No.lBBl/lPA-001 -W-P00554120ir7 -2018110984 on 23'd February, 2021 and the same was approved.

Please find attached signed Un-Audited financial results and signed Limited Review Repoft for the same.

This is for your inlormation and record purpose.

Thanking you,

Yours faithfully,
For KILBURN CHEMICALS LIMITFI,I)

H!#Lt:yt
Con/pANi SECRETARY

Emoit : corporole@ kilburnchem ico ls, com Webslie:www. kilbulnc hemic ois com CIN : t24l I 7WBI990PLCI99409









KILBURN CHEMICALS LIMITED
(uN DER CORpORATE INSOLVENCy RESOLUTTON PROCESS)

Regd. Office : Shantiniketan, 16th Floor, 8, Camac Street, Kolkata - 7OO OL7
CIN : 124117w81990PLC199409

Website:www.kilburnchemicals.comiemail :corporate@kilburnchemicals.com
Phone : 033-22828501

STATEMENT OF UNAUDTTED FTNANCTAI RESULTS FOR THE QUARTER AND NrNE MONTHS ENDED 31ST DECEMBER, 2O2O

Rs, in Lakhs

sL.
No,

Particulars
For Quarter Ended Nine Months Ended For the Year

Ended
3A.12.202.J 30.09.2020 31.L2.20t9 3t.L2.2020 3 1.1 2,2019 31.03.2020
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1

2

3

4

5

6

7

8

9

10

11

r2

Revenue from Operations
Net Sales/Income from Operations

Other Income

Total Income (1+2)

Expenses

(a) Changes in Inventories of Finished Goods and Stock in Process
(b)Employee Benefits Expense
(c) Finance Costs

(d) Depreciation and Amortisation Expense
(e) Other Expenses :-

(i) Power and Fuel
(ii) Others

Total Expenses

Profit/(Loss) before Tax (3-4)

Tax Expense
- Current Tax
- Deferred Tax

Net Profit/(Loss) for the period/year (5-6)

Other Comprehensive Income
a) Items that will not be reclassified to profit or loss

b) Income tax relating to items that will not be reclassified
to proFit loss

c) Items that will be reclassified to profit or loss
d) Income tax relating to items that will be reclassified

to proFit or loss

Total Comprehensive Income for the period/year (7+8)

Paid-up Equity Share Capital
(Face value of Rs. 1Ol- per share)
Other Equity excluding revaluation reserve

Earnings Per Share (not annualised)
(Face Value of Rs, 10/- per share)

(a) Basic
(b) Diluted

ro2.23
0.19 o.37 3.Q2

102.23
oq? 25,4s 25.91

LO2.42

244.43
10.05

317.77

7.07
33. s4

o.37

42.82

377.77

L.22
39.19

3.02

7 1.08
o.76

3 16. 04

a 11

ao a?

103.16

244.43
t22.7f

949. B 5

4.81
88.77

25.45

238,40
1, 60

947.24

24.95
98.79

25.91

Jl1.6Y
F'q)

L,260.7O

28.4t
1 18.90

606.86

(s04.43)

401.00

(400.62)

419.82

(416.80)

1,410.63

(t,3o7.47)

1/310.98

( 1/28s.s3)

7I,98

1,736.83

(L,7LO.92)

(s04.43) (400,62) (416.80) (L,3O7.47)

71.98

(1,357.51) (tt7LO.92)

(s04.43)

1,390.7 4

(3.63)
(3.63)

(4OO.62)

r,390.74

(2. BB)
(2. BB)

(416.80)

1,390.7 4

(3.00)
(3.00)

(1t3O7.47)

r,390.74

(e.40)
(9.40)

( 1,357.51)

1,39Q.74

(e.76)
(s.76)

(tt7to.92)

t,390.74

3 15.83

( 1 2.30)
( 1 2.30)

Also refer Accompanying notes to the Financial results
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NOTES :

1. As per Regulation 33(2)(b) of the SEBI(Listing Obligations and Disclosure
Requirements) Regulations, 20t5, the Financial Results of a Company submitted to the
Stock Exchange shall be signed by the Chairperson or Managing Director or Whole Time
Director or in absence of all of them, it shall be signed by any Director of the Company
who is fully authorised by the Board of Directors to sign the Financial Results. In view
of the ongoing Corporate Insolvency Resolution Process commenced from 1Oth August,
2020 as more described in Note 2 below, powers of the Board of Directors have been
suspended and these powers are now vested with Mr. Sanjai Kumar Gupta, Insolvency
Professional having Registration No, IBBI/IPA-001/IP-P00592/2017-L8/IL04S as the
Resolution Professional of the Company vide the order passed by the Hon'ble National
Company Law Tribunal (NCLT), Kolkata on 04th November, 2O2O. Accordingly, the
above Unaudited Financial Results of the Company for the quarter and nine months
ended 31't December, 2O2O were taken on record and authorised for issue to
concerned authorities by the Resolution Professional on 23'd February, ?.OZL

The Company's Lenders, Bank of Baroda and State Bank of India filed an application for
insolvency under Section 7 of the IBC before the NCLT to initiate CIRP against the
Company during the quarter ended 30th June, 2020. Subsequent to the reporting
period i.e. 30th June, 2020, the Hon'ble NCLT Kolkata Bench has admitted the
application filed by the lenders of the Company and ordered the commencement of
CIRP vide its order dated 1Oth August,2020. Consequently, Mr. ParthaPratim Ghosh,
Insolvency Professional having Registration No. IBBI/IPA-001-IP-P00554/2017-
20IB/t0984 has been appointed as thelnterim Resolution Professional for the Company
by the Hon'ble NCLT Kolkata Bench on 10th August, 2020. The Hon'ble NCLT vide its
order dated 4th November, 2O2O appointed Mr, Sanjai Kumar Gupta as Resolution
Professional in place of Mr. ParthaPratim Ghosh,

The Company is hopeful that a positive resolution will emerge from the IBC
Proceedings resulting in resumption of operations of the Company and accordingly,
based on the Management's and Resolution Professional's assessment of successful
IBC Proceedings, the Unaudited Financial Results have been prepared on a going
concern basis.

The Company has defaulted in repayment of loans amounting to Rs. 16,930.63 Lakhs
to the lender banks against the credit facilities availed under consortium arrangement
besides interest, As a result, the lender banks had classified loan accounts of the
Company as Non-Performing Assets by December,2018. Bank of Baroda, the lead
banker under the consortium arrangement had issued Notice dated 13th March, 2019 to
the Company under Section 13(2) of the SARFAESI Act, 2OO2 to repay the entire
borrowings within 60 days from the date of issuance of such Notice. Fufther, as per
Notice dated 3'd June, 20L9, Bank of Baroda has taken symbolic possession of the
immovable properties of the Company u/s 13(4) of the SARFAESI Act, 2002.

wr a^^s1'!u\^ t (3€
0

, *.;i[]Iii:i ,.,i .:,,riii,ril"li LIM|TED (under Q;|Rn;

2.

3.

\oK.Al \cut'"^9:



4. The Company has not recognised interest expense amounting to Rs. 676.73 lakhs (Rs.
1,881.96 Lakhs for the year ended 31't March,2020) on its bank borrowings and Rs.

73.32 Lakhs (Rs. 194.16 Lakhs for the year ended 31't March,2020) on its borrowings
from others from 1't April,2O2O till the date of commencement of CIRP i.e. 9th August,
2020.

5.
The Company is under CIRP and as per the provisions of IBC,2016 read with CIRP
regulation, the Resolution professional has admitted the claims as under:

SN Claimants Claims
Filed

Claims
Admitted

Rs. La kh s Rs. Lakhs
1 Financial Creditors-

i) Bank of Baroda
ii) State Bank of India

Rs.10BBB.1B
Rs.10578.72

Rs. 1 0503.75
Rs.10455.08

2 Financial Creditors (Related Party) Rs. 2407.56 Rs.
2407.56

3 Employee Creditors Rs. 7 L5.07 Rs.
47 6.82

4 Employee Creditor (Related Party) Rs. 64 .35 Rs.
56.92

5 Operations Creditors Rs.56554.55 Rs.2168.79

6.a) Bank Balances with State Bank of India are subject to confirmation from the Banks.
The Company, however, does not expect any material variation.

b) Further, certain Loans and Advances/ Trade Payables and Trade Receivables are also
subject to confirmation from respective parties and consequential reconciliation and
adjustments arising therefrom, if any. The Compony, however, does not expect any
material variation. The Company is also hopeful for recovery of loans and advances and
other receivables in the normal course of business.

7. Deferred tax liabilities amounting to Rs.4B5.BB Lakhs recognised up to 31't March,
20Lg has been kept intact as on 31't December, 2020.

8. The Company was primarily engaged in the production of Titanium Dioxide and hence
no separate disclosure is required to be made for Segment Reporting as per Ind AS 108
- "Operating Segments".

9. Limited Review of the Unaudited Financial Results for the quarter and nine months
ended 31't December, 2020, as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015 has been carried out by
the Statutory Auditors of the Company.

l0.Figures for quarter ended 3lst December, 2020 are the balancing figures between
unaudited figures for the nine months ended 31't December, 2O2O and six months
ended 30th September, 2020.
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ll.Figures for the previous period/year have been
wherever found necessary

reg rou ped/recla ssified/rea rra n ged

Place :

Date :

Kolkata
zg'd Fedruary, 2O2L

For Kilburn Chemicals Limited

(Sanjai Kumar Gupta)
Resol ution Professiona I

Registration No. : IBBI/IPA-OO1/IP-POOS9Z/
2OL7-2Ot8l L1045
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KILBURN CHEMTCALS LtM|TED (Under CtRp)
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Authorised Signatory


