
Kilburn Chemicols Ltd. Snontiniketon, l6th Floor,8, Comoc Street, Kolkoto 7OOOl7 Ph 033-22828501

Date:14,02.2020

The Secretary
BSE Limited
Phiroze Jeejeebhoy Towers.
Dalal Sfeet
Mumbai- 400 001

Dear Sir,

Sub: Outcome of Board Meetins. as per Reeutation 33 of the LODR.2015

Plea$e note that the Board of Directors at its meeting held on today have approved the following:-

1' The Unaudited Financial Results of the Company, for the quarter ended 3l't December, 2019, duly passed at the
Meeting of the Board of Directors of the Company held on 14tr February, 2020, alongwith the Limited Review
Report issued by the Statutory Auditors of the Company, The same is being published in Newspapers in
pursuance of Regulation 29 of the LODR, 2015.

The Meeting was commenced at 11.30A.M. and was ended at 01.15 p.M,

You are, therefore, requested to take the aforesaid information on your record and acknowledge the receipt.

Thanking you,
Yours faithfully,

ICALS LIMITED.

Emoil : iorporote@kilburnchemicols,com Website : www, kilburnchemicols.com CIN I L24l I 7WB l990pLC 1994O9



KILBURN CHEMICALS LTD'

Regd' Office I Shantiniketan' 16th Floor' 8' Camac Street' Kolkata - 7oO 017
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STATEMENToFUNAUDITEDFINANCIALRESULTSFoRTHEQuARTERANDNINEMoNTHsENDED3ISTDECEMBE&2019

other ComPrehensive lncome

A) i\ ltems that will not be reclassified to profit or loss''' ii'r"'.oi.i ijt relatrng to items that will not be

reclassified to Profit or loss

B) i) Items that will be reclassified to profit or loss"' li)'i;:';;.'; i;;'iiriting tJ ii"*t thai will be reclassined

to Profit or loss

a. Revenue from Opections
b. Other Income

7LO.29

2,098.33
t,236.59

73L.r7
355.17

a, Cost of Raw lvlaterials Consumed

b. ihanges in Inventory of Finished Goods and Work in Progress

c. Employee Benefits Expense

d. Finance costs
e. Depreciation and Amortisation Expenses

f. other Expenses :-
(i) Power and Fuel

(ii) Other l'liscellaneous Expenses

Loss) before Tax ( 1-2)

Tax ExPense
a. Current Tax

b. Deferred Tax

c, Total Tax Expenses (a+b)

(5,027,42)

r,390 .7 4

2,026.75

(10.20)
(10.20)

Total comprehensive Income for the period/ year (5+6)

rp Equity Share Capital
value of Rs.lol- each)

Reserves excluding Revaluation Reserves

Per Share (Not Annualised)

a. Basic (Rs.)

b. Diluted (Rs.)

ZnaginE Directar
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Notes:

1) The above Unaudited Financial Results for the quarter and nine months ended 3l't December,

2019 have been reviewed by the Audit Committee and approved by the Board of Directors of the

company at their respective meetings held on 14th February,2o2o.

zl Limited Review of the Unaudited Financial Results for the quarter ended 31't December, 2019, as

required under Regulation 33 of the sEBI (Listing obligations and Disclosure Requirements)

Regulations,zot' has been carried out by the statutory Auditors of the company'

3) This statement is as per Regulation 33 of the SEBI (Listing obligations and Disclosure

Requirements) Regulations, 2015 and are in compliance with the Indian Accounting Standards

(IND AS) notified under the companies (Indian Accounting Standards) Rules, 2015 as amended

by the companies (Indian Accounting Standards) (Amended) Rules, 2ot6'

4) The Company produces Titanium Dioxide and as this is the only Business Segment no separate

Segment Reporting is required under Ind AS - 108'

s) The company could not continue its production from october,2018 due to liquidity issues and

suffered losses during the quarter and earlier periods' The company has approached its bankers

and other Financial Institutions/ Investors for adequate funds infusion and hopeful of meeting its

financial requirements. Howbver, the financial statements have been prepared on going concern

basis.

G) (i) The Company could not repay five quarterly instalments till nine months ended 31't December,

2019, aggregating to Rs. 2,324.00 Lakhs besides interest amounting to Rs' 1116'15 Lakhs till 31't

March, 2oIg, to the Bankers against the credit facilities availed under consortium arrangement'

As a result, the loan has been classified as NPA on 31't December, 2018 and Bank of Baroda' the

lead banker under the consortium arrangement has issued notice under section 13(2) of the

SARFAESI Act, 2OO2 dated 13th March, 2019 to repay the entire borrowings of Rs' 17,736'28

Lakhs (including interest upto 3lst December, 2018) within 60 days from the date of issuance of

such notice. Further, as per notice dated 3'd June, 2019, Bank of Baroda has taken symbolic

possessionoftheimmovablepropertiesoftheCompanyu/s13(4)oftheSARFAESIAct,2oo2'
The Lender, Bank of Baroda recovered aggregate sum of Rs' 42'77 Lakhs (Rs' 30'94 Lakhs from

a Corporate Guarantor and Rs. 11'83 Lakhs from the Company) and adjusted Rs' 33'62 Lakhs

against outstanding dues on account of Interest and Rs. 9'15 Lakhs against Bank & other

Chargesuptoquarterandninemonthsended3lstDecember,2019.

(ii) The dues from the company has been categorised as Non-performing Assets (NPA) and the

consortium lenders have stopped charging interest on its debts' In view of above, the company

has not provided accrued interest on itr borrowings from Consortium Lenders amounting to Rs'

L,4LI'66Lakhs(includingRs.4TO'55Lakhsforthequarter)fortheninemonthsended3lst
December, 2019. Fufther, the cOmpany has not provided accrued interest on its unsecured

borrowings amounting to Rs, L44,37 Lakhs (including Rs, 46.91 Lakhs for the quarter) for the

For Kltutlr

nine months ended 31't December,2Ot9'
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7l Figures for quarter ended 31't December, 2019 are the balancing figures between unaudited
figures for the nine months ended 31st December, 2019 and half year ended 30th September,
2019.

8) Figures for the previous period/year have been regrouped/reclassified/rearranged wherever found
necessary,

By Order of the Board of Directors
For Kilburn Chemicals Limited

Place: Kolkata .

Date : 14th February,2O2O

For KiLBU

lvlanaging Director.

(S.K. Jalan)
Managing Director
DIN : OO015836






