Kilburn Chemicals Lid. shantiniketan, 14th Floor, 8. Camac Street Kolkato 700017 PR [33-2282850)

Date: 13.08.20149

The Secretarn

BRE Limited

Phirose Jeejeebhoy Towers
Dalal Streel

Mumbai- 400 001

[eur Sir.

Suh: Qutecome of Board Mecting, as per Regulation 33 of the LODR.ZO1S

Please note that the Board of Directors at its meeting held on today have approved the following:-

1. The Unaudited Financial Resulis for the quarter ended 30" June. 2019, duly passed a1 the Meeting of the Board
ol Directors of the Company held on 13" August, 2019, along with the Limited Review Report issued by the
Statutory Auditers ol the Company. The same is being published in Newspapers in pursuance of Regulation 29

ol the LODE: 2015,
The Mecting was commenced 21 0100 POV and was ended at 3.50 P.M.

You are, therefore. requested to take the aforesaid information on your record and acknowledge the receipt,

Thanking vou,
Yours faithfully,
FOR KILBURN CHEMECALS LIMITEDD,

COMPANY SECRETARY

Emoil: corporate@iilburnchermicols. com Weabsite  www, kilburnchamicals. com CIN G L2471 IWBI1980PLC 109406



KILBURN CHEMICALS LIMITED

Regd. Office ; Shantiniketan, 16th Floor, B, Camac Street, Kolkata - 700 017

CIN: L2411YWEB1990PLC1959409 ; Website : www . kilburnchemicals.com ; email : corporate@kilburnchemicals.com
Phone : 033-22828501

STATEMENT OF UNAUDITED FINANCIAL RESLULTS FOR THE QUARTER ENDED 30TH JUNE, 2019

{Rs5. in Lakhs)

Quarter Ended Year Ended
5L, Mo, Particulars 30-06-2019 | 31-03-2019 30-06-2018 31-03-2019
(Unaudited) {Audited) [Unaudited} {Audited)
1 Revenue from Operations
Net Sales/Income from Operations - .98 6.Z3 93.23
2 Other Income 2iga .26 16.94 26,28
3 Total Income 20.66 1.24 23.19 115.51
E} Expenses
2] Cost of Raw Matarials Consumead 0.14 188.35 61,33
1b) Changes in Inwentaries of finished goods and work in
progress - 001 [377.07) (54203}
1c) Emplayes Benefits Expense 95:33 140.2% 182.52 710.29
1d) Fimance Costs C.29 554,52 457 88 2,098.33
{0} Degreciation and Amartisation Expense 314,30 310,58 257 .53 1,235.59
1F) Dther Expensas -
iy Power gnd Fuel 22.86 31.38 326,94 FILAT
iy Others 3469 3501 12709 355.17
Tatal Expenses 467.48 1.072.83 1,263.54 4.950.85
—
5 Profit/ (Loss) before Tax {(3-4) (446.82) (1,072.59) (1,240.35) (4,B31.35)
G Tax Exponsc
Current Tax - - -
- Deferrad Tax 71.97 59.92 (2B3.27) 198.20
7 MNet Profit/(Loss) for the period/year [(5-8) {518.79} {1,171.51) (957.08) (5,029.55)
B Other Comprehensive Income
@) [tems that will not be reclassified o prafitsar lass 2.13 2.13
bl Incame tax relating to itams that will not be reclassified
to profit or loss -
c) Ibems that will be rectassified to profit ar loss
d} Income tax relating to items that will be reclassified to
profit or loss - . -
] Tatal Comprehensive Income for the peried/year (7+8) [518.749) (1,169.37) ({957.08) (5:027.42)
10 Paid-up Equity Share Capital (Face Value of As,.10/- per
share} 1,320.749 1,350.74 118550 1,390:74
11 Other Equity excluding revaluation rescrve 202675
12 Earnings Per Share (not annualised)
{a} Basic 13.73) (B4l (8.07) 4241
() Diluted 13.73) (E.A41) (8.07) 42410
Motes :
L Earnings per share is not on annualized basis except EPS for the year endead 31Y March, 2019 which is annualized.
The abave Unaudited Finanoizad Results for the quarter andad 30th June, 2019 were reviewed by the Audit Committee and approved by the
Board of Directors of the Company at their respective meetings held on 13th Asgust, 2019,
3 Limited Revigw of the Unauditad Financial Results for the quarter ended 30th June, 2019, as reguired under Reguiatian 33 of the SEBL
{Listing Oaligations and Disclosure Requirements) Regulations, 2015 has been carried out by the Statutory avditors of the Company
A This statement 15 as per Regulation 33 of the SEBT (Listing Obligations and Disclosure Requirements) Regulations, 2015 and are in
complianca with the Indian Accounting Standards (IND AS) notiffed under the Compamies (Indign Accounting Standards) Rules, 2015 as
ameanded by the Companmies {Indian Accounting Standards) (Ammanded) Rules, 2018
5 This statemant as required ender Regulation 33 of the SEBI (Listing Obligations and Disclesure Reguirements) Regulations, 2015 has
neen campleted and the related report forwarded to the stock exchange
& The Company produces Titanium Dioxide and as this (s the only Business Segment no separate Segment Reporting is reguired under Ind
AS - 108
i The campany could nol continue its production from Qctobar, 2018 due ta liquidity issues and suffered losses during the period and

gxrlier year, The Campany has approached its bankers and other Financial Institutions/Investars far adegquate funds infusion and napeful

te-meet s financial requirements. However, the finandial statements have baan prepared on going concern basis

For KILBURN CHEMICALS LTD.

207 S
A

“ Managing Director




8 (1} The Company could not repay thres guarterly instalments till quarter ended 30th June, 2019, agaregating lo Rs. 996 Lakhs besides
imterest amounting to Rs. 1116.15 Lakhs to the Bankers against the credit facilities availed under consortivm arrangement. A5 a rasult,
the loan has been classified as NPA on 31,12.2018 and Bank af g;mr:la. the lead banker under the consortium arrangsment has issued
notice under Section 13(2) of the SARFAESI Acl, 2002 dated 13th March, 2019 to repay the entire borrowings of Bs. 17, 736,28 Lakhs
(including interest upto 31st December, 2018) within 80 days from the data of issuance of such nolice. Further, as per notice dated 3 =4
Jupe, 2015, Bank of Barpda has taken symbalic possession of the immovable propertiss of the Campany w's 13{4) of the SARFAEST Act,
20032,

1) The dues fram the Company has been categerised as Non-performing assets (NPA) and Lhe corsartium lenders have stopped charaing
inlerest on ils debls. In view of above, the Company has not provided accrued Interast on its borrowings amaunting lo Rs.470.55 Lakhs
far the gquarter ended 30th June 2015,

a Advances, Trade Fayables and Trade Receivables are subject to confirmation from respectiva parties and conseguential recancilation and
afjustments arising tharefrom, if any. The-management, however, does not expect any material varigtion
10 Figures for the previcus period/year have been regrouped/raclassified/rearranged whereever found necessary,

By Order of the Board of
For Kilburn Chemicals
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V. SINGHI & ASSOCIATES Phone: 2210 1124

Chartered Accountants 22101125
E-mail: vsinghiandco@amail.com
Four Mangoe Lane
Surendra Mohan Ghosh Sarani
Kolkata — 700 001

Independent Auditors” Review Report on the Unaudited Financial Results for the quarter
ended 30 June, 2019

Ta The Board of DHrectors
Kilburn Chemicals Limiled

1. We have reviewed the accompanying Statement of Unaudited Financial Results of
Kilburn Chemicals Limited (“the Company”) for the quarter ended 30th June, 2019 (“the
statement”) being submitted by the Company pursuant to the regulation 33 of the SEBI
(Listing Obligalions and Disclosure Requirements) Regulations, 2015, as amended (“the
Regulation”) read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2009 ("the Circular”).

2. This Statement, which is the responsibility of the Company's Management and
approved by the '::U]TIP:H'[EL'IE Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, Our responsibilily is to issue a report

on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Perlormed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim fAnancial informabon consists ot making nquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to
oblain assurance that we would become aware of all significant maltlers that might be

identified in an audit. Accordingly, we do not express an audit opinion.

4. a) Note 8(i) on the stalement of financial results that the Company could not repay three
quarterly instalments Hll quarter ended 30th June, 2019, ageregating to Rs. 996 Lakhs
besides Interest amounting to Rs. 111615 Lakhs to the Bankers against the credit
facilitics availed under consortium arrangement. As a result, the loan has been classified
as Non Performing Assets on 31.12.2018 and Bank of Baroda, the lead banker under the
consorfium arrangement has issued notice under Section 13{2) of the SARFALS] Act,
2002 dated 13th March, 2019 to repay the entire borrowings of Rs. 1773628 Lakhs



(including interest upto 31st December, 2018) within 60 days [rom Lhe date of issuance of

such notice. Further, as per nolice dated 3rd June, 2019, Bank of Baroda has taken

symbolic possession of the immovable properties of the Company u/s 13(4) of the
SARFAESI Act, 2002,

b)Y Due to non-provision of the Interest expenses of s 47055 Lakhs as referred in Note
I 1

5 (ii) of the statement, the Finance Cost for the quarter ended 300 June, 2019 is
understated to the extent of Rs470.55 Lakhs, total comprehensive loss and is
understated to the extent of Es. 47055 Lakhs and 1s understated Lo the extent of
Fs.470.55 Lakhs.

Note 7 on the Statement of Financial Result regarding the company could not
continue its production from October, 2018 due to liquidity issues and suffered
continuous losses. As explained by the management, the Company has approached
its bankers and other Financial Instifutions/ Investors for adequate funds inlusion
and hopeful to meet its financial requirements, However, the financial statements

have been prepared by the Company on going concern basis.

As stated above, these events and conditions, indicate that a material uncertainty
exists that may cast significant doubt on the Company’s ability to continue as a

E‘,ﬂ]]'lﬂ concem,

Based on our review conducted and procedures performed as stated in Paragraph 3
above, except for the possible effects of the matter described in paragraph 4 above,
nothing has come to our attention thal causes us to believe that the accompanving
stalement, has not been prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Slandard and
other accounting principles generally accepted in India, and has not disclosed the
information required to be disclosed in terms of Repulation 33 of the SEBI (Listing
obligations and Disclosure requirements) Regulations, 2015 as amended, including
the manner in which it is to be disclosed, or that it contains any material

misstatement.

We draw attention Lo the In][uwfng matters;

MNote ¥ on the Statement of Financial Result regarding theAdvances, Trade Payables and

Trade kecetvables are subject to confirmations from respective parties and consequential

reconciliations and adjustments arising therefrom, if any. The managemenl, however,

does not expect any material variation,

Our opinion is not modified in respect of the above.



6. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2013, as amended, including the

manner in which it is to be disclosed, or that it contains any material misslatement

For V. SINGHI & ASSOCIATES
Chartered Accountants
Firm Registration No.: 311017E

i j —t mnga;_'

_ j (Sunil Singhi)
Place: Kolkata P Partner
Date:13" August, 2019 e ppoit Membership No.060854
UDIN:19060854AAAAAGI9835 i



