K I C METALIKS LIMITED

4th Floor, Room No. 2, Kolkata — 700 001
Phone : +91-33-4007 6552

Fax +91-33-4001 9636

where vision takes shape...

Dated: May 26, 2022

To,
Bombay Stock Exchange Limited,
1* Floor, New Trading Ring,
Phiroze Jeejeebhoy Towers,

The Corporate Relations Department,

Mumbai-400001
Scrip Code — 513693

Dear Sir/Madam,
Sub: Outcome of the meeting of Board of Directors held on May 26, 2022
The Board of Directors of the Company at their meeting held on May 26, 2022, inter alia, has considered,

approved and taken on record the following :
Audited Standalone and Consolidated Financial Results of the Company for the quarter and financial year

1.

ended March 31, 2022.
Auditor’s Report on the Standalone and Consolidated Financial Results of the Company for the quarter and
financial year ended March 31, 2022 pursuant to the Regulation 33 of the SEBI (Listing Obligations and

2.
Disclosure Requirements) Regulations, 2015.
Re-appointment of M/s. B. N. Agrawal & Co. Chartered Accountants (FRN 320312E) as Statutory Auditors of
the Company for a second term of 1 (one) year from the conclusion of the 35" AGM of the Company to be
held in the year 2022 till the conclusion of the 36™ AGM to be held in the year 2023, subject to the approval

3.
of the shareholders of the Company at the ensuing AGM.
The Meeting of the Board of Directors commenced at 3:31 pm and concluded at 5:37 pm.

This is for information and record please.

Thanking You,

Yours faithfully,

Fof, :

METALIKSATD:
Secretary

Company
CIN : L0O1409WB1986PLC041169

Factory: Village - Raturia, Angadpur, Durgapur - 713 215, Phone : +91 987 494 3345
Email: inffo@kicmetaliks.com, Website: www.kicmetaliks.com




K I C METALIKS LIMITED

4th Floor, Room No. 2, Kolkata — 700 001

Phone : +91-33-4007 6552
Fax +91-33-4001 9636

where vision takes shape...

Date : May 26, 2022

To,
BSE Limited
Department of Corporate Affairs

‘Phiroze Jeejeebhoy Towers’

25th Floor, Dalal Street,

Mumbai- 400 001
Scrip Code : 513693

Sub : Declaration with respect to Audit Report with unmodified opinion to the Annual Audited (Standalone

Dear Sir/Madam,
and Consolidated) Financial Results for the financial year ended March 31, 2022
Pursuant to the second proviso to the Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby confirm that M/s. B. N. Agrawal & Co., Chartered Accountants (FRN:

320312E), Statutory Auditors of the Company have not expressed any modified opinion(s) on the Annual Audited
(Standalone and Consolidated) Financial Results of K | C Metaliks Limited for the financial year ended March 31,

2022.
Kindly take the above information on record.

METALIKSATD:
Company Secretary

Thanking you,

Yours faithfully
For,

CIN : L01409WB1986PLC041169

Factory: Village - Raturia, Angadpur, Durgapur - 713 215, Phone : +91 987 494 3345
Email: inffo@kicmetaliks.com, Website: www.kicmetaliks.com



B. N. AGRAWAL & CO. O\
Chartered Accountants \\

INDEPENDENT AUDITOR'S REPORT
To The Board of Directors of KIC Metaliks Limited
Report on the audit of the Standalone Financial Results -

Opinion

We have audited the accompanying standalone financial results of K I C Metaliks
Limited (hereinafter referred to as "the Company") for the year ended 31st March,
2022, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us, these standalone financial results:

i) are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

ii) give a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable accounting standards
prescribed under Section 133 of the Companies Act, 2013 (the "Act’) and
other accounting principles generally accepted in India, of the net profit
and other comprehensive income and other financial information for the
year ended 31st March, 2022 and the statement of assets and liabilities
and statement of cash flows as at year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the institute of Chartered
Accountants of India ("ICAI") together with the ethical requirements that are
relevant to our audit of the standalone financial results under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and

appropriate to provide a basis for our opinion.
RANG

1,0ld Court House Corner, Tobacco House, Room No.511, 5™ Floor, Kolkata-700001, West Bengal
E-mail: bna_naredi@yahoo.co.in M. No. +91-9830053942
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company’s Operations and result as assessed by the management. The actual
result is dependent on the future developments. Our opinion in not modified in
respect of this matter.

Management’s Responsibilities for the Financial Results

These standalone Annual financial results have been prepare{f on the basis of the
standalone annual financial statements. The Company’s Board of Directors are
responsible for the preparation of these standalone financial results that give a true
and fair view of the net profit and other comprehensive income and other financial
information in accordance with the applicable Indian Accounting Standards (“Ind
AS”") prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the standalone financial results by the
Directors of the Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or i egate,“they could reasonably be expected to

1,0ld Court House Corner, ol
E-mail: bna_naredi@yahoo.co.in M. No, +91-9830053942
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influence the economic decisions of users taken on the basis of these standalone
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:
[
* Identify and assess the risks of material misstatement of the standalone financial

results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing our opinion on the effectiveness of the Company’s internal
control. Under section 143(3](i) of the Act, we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such
control.

* Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Company's Board of
Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the ability of the company to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the standalone financial
results represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,

including any significant deﬁ?ﬁnﬁgg_in internal control that we identify during the
&udit. l,r”_..__.:_.l' = _-"‘Ii'w" '
(= 8
Ny
i, -
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Other Matter

The Standalone Financial Results include the results for the quarter ended 31st
March, 2022 being the balancing figures between the audited figures in respect of
the full financial year and the published unaudited year 'to date figures up to the
third quarter of the current financial year which were subject to limited review by
us.

The annual financial result dealt with this report has been prepared for the express
purpose of filing with the stock exchange. These results are based on and should
be read with Audited Financial statements of the company for the year ended
March 31, 2022.

For B. N. AGRAWAL & CO.
Chartered Accountants
FEN: 320312E ,}
e
27

L{\,’ Vet - -~
(Anshu Agarwal)
Partner
M. No. 314802

Place: Kolkata
Date: The 26th day of May, 2022

UDIN: 22 2IY802ATJREYT LL9D
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K I C METALIKS LIMITED

“Sir RNM House", 3B, Lal Bazar Streat

4th Floor, Room No. 2, Kolkata - 700 001
. +91-33-4007 68552
- +91-33-4001 9636

Phone
Fax

ETATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

1 | {Rs. in Lakhs)
Quarter ended = Year ended
;:' Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
Aundited Unaundited Audited Audited Aundited
1. |Revenue from operations B.513.71 13,544.40 21.564.27 51,385 38 55,062.01
2. |Otherincome TRT.AZ 1, 466,57 23403 2.441.77 65645
3, |Total Income [1+2) 9,301.53 15,010.97 21,799.10 53,827.18 55, 718.46
4.
(a] Costof materials consumed 1,441,668 6,600.85 16,585.71 31,630.55 4443417
(b} Purchases of stock-in-trade 350315 1,759.42 1,419.67 T.o%2.99 3,201.80
(e} Changesin inventories-of finished goods, - 4 1
W b and stock-in-trade 2,509.73 1,6T6.27 193.85 141.78 84.18
(d] Emplovee benefits expense 535.92 471.58 460,92 2.03599 1,629.723
(e} Finance costs 338.31 916.68 321.66 1,896.33 1,030.73
£} Depreciation and amortisation expense 288.43 206.16 277.94 118141 BO2.OT
(gl' Other expenses 50377 Bo96. 22 930.93 3.645.78 2.976.66
Total expenses 9.124.97 12,707.18 20,190.68 48,064.83 54,281.23
5. |Profit bafore tax (3-4) 176.56 2,303.79 1,608.42 5,762.32 1,467.23
6. |Tax Expenses : )
(&) Current Tax 30.85 523.65 29607 115047 302.14
(b} Deferred Tax [45.51) 25840 75.12 747.05 11841
Total Tax Expenses (14.66) TB2.05 371.19 1,897.52 AM0.55
¥. |Profit for the pﬂhﬂ [5-6) 191.22 1,821.74 1,237.23 3,864.80 1,046.68
8. |Other Comprehensive Income [0.19) 070 11.76 3.01 6.76
items that will not be reclassified to profit or loss [net of
tax effect)
9. [Total Comprehensive Income |[T+8) 191.03 1,522.44 1.248.99 3,867.81 1,053.44
10, |Paid-up Equity Share capital T09.92 709,92 R 709.92 TO9.92
(Faoe value Re. 2/- per share]
11, [Other Equity - - - 15,233 .66 11,355.85
12. | Barnings per Equity Share | not aonualized)
- Basic & Diluted {Face value RS, 2/- per share) 054 4,20 '2.4% 10,80 2495

_ CIN : LO1409WB 1986PLC041169
Factory : Raturia, Angadpur, Durgapur - 713 215, Phone * 98740 43345

E-mail ! info@kicmetaliks.com Website : www.kicmetaliks.com




Continue Sheet

STANDALONE STATEMENT OF ASSETS AND LIABILITIES
‘Asat 31,03.2022 | Asat 31.03.2021
Bl No, Particulurs {Audited) {Audited)
A, ASBETS
1. {Noan - current Assets
{a) Property, Plant and Equipment 17.017.57 18,760.43
(b) Capital Work-In-Progress 3.630.21 96.19
lic Right-of-use assets 103.07 106.81
|d} Financial Assets
- Investments < 5.00
+ Other financial assets 211.39 -
(e} Other Non-current Assets 104 .84 6622
Bub-total - Non Current Assets 21,067.08 19,034.658
2. [Current Assets
[8) Inwentories B,251.15 1041285
{b] Financial Assets '
{i] Tracde Receivables 143.97 81715
{ii} Cash % Cash Equivalents T.18 1.076.92
jiii} Bank Balanees other than {ii] above 226.50 45.13
{iv} Other Financial Assets 8207 86,66
(¢} Othier Current Assets 8,933.00 10,074.75
(d} Assets held for sale 468.92 B
Bub-total - Current Asssts 18,112.79 22,514.46
TOTAL - ABSETS 39,179.87 41,549.11
B. EQUITY AND LIABILITIES
1. {Bquity
(8} Equity Share Capital , 705,92 709,92
(b Other Equity 15,223.66 11,355.85
Bub-total - Total Equity 15,933.58 12,065.77
2. |Hon Current Liabilities
{a} Financial Liabilities
{i} Borrowings 3,881.57 6,287.50
(b} Provisions 288.97 162.27
(¢} Deferred Tax Liabilities {Met) 2,315.56 1,566.89
Sub-total - Non Current Liabilities 6,486.10 8,016.66
3. |Current Liabilities
() Financial Liabilities
(i} Borrowings 11,724.04 6,766.49
(i) Trade Payables
‘Dues of micro-and small enterprises 29.01 =
-Dues of creditors other than micro and small enterprises 1,097.79 6,044 56
fiii) Other Financial Liabilities 177.08 204,03
(b} Other Current Liabilities . . i 575.57 6,356.94
(¢} Provisions 3,146.70 1,999.66
|Sub-total - Current Liabilities e { 16,760.19 21,466.68
/,»—-—,-\.\ |TOTAL- EQUITY AND LIABILITIES W= ' 39,179.87 41,549.11




1 The above financial results have

Interest income

sundry Habilfties rélating to sarlier years writhen back
Impainment aliowance for doubtful debts writhen back
Loss/ (profit) on disposal of property, plant & aquipment
Dperating profit before working capital changes
Adjustments for:

[Increase) [/ decrease in trade receivables

{Increase) / decrease in Inventories

{Increase) / decrease in other current finacial pasets
(Increase) / decrease In other current assets
fncrease / (decrease) in rade payables

Increase / (decrease) In current financial liatikitles
Increase [/ (decreass) Other current fiabilities
Increase / (decrease) in provisions

Operating profit after working capital changes
Income tax paid

Mat cash flow generated from operating Bctivities

Cash flow from investing activities

]Eapilal expenditure on property, plant & equipment, including capital
work-in-progress and capital advances
Interest incoma recelved

Sale of Investment in whally owned subsldiary
Ficed deposits with banks for more than 12 months maturity
Met cash flow {used in)/ generated from investing activities

Cash flows from financing activities
{Repayment)/proceedings from shart term borrowings (Ret)
{F;apaymmt}fpmdings of long berm borrowing (met)
Finance costs pald

Mot cash flow used in financing activities

pet increase in cash and cash equivaients
|cash and cash equivalents - opening batance
Cash and cash equivalents - clasing balance

Continue Sheet

Cash flow statement (Standalone) for the year ended March 31, 2022

Andited

fs. in lakhs

Audited

5,762.32 1,467.23
1,181.41 89357
1,896.33 1,030.73

{1,995.29) {47540}
{270.45) (32.89)
i {0.46) (39.78)
11,20 2.11
6,585.06 2,841.97
G73.64 1342
2,161.70 3,320.20
{175.78) 123.55
1,141,975 {4,656.86)
(4,642.31) (5,761.28)
{116.95) 1,386.88
(5,781.37) 3,936.26
1,278.37 319.22
1,124.11 1,523.36
1,150.47 302.14
(26.36) 1,221.22
{3,487.57) (613.60)
1,995.29 479.40
5.00 :
{211.39) - |
' {1,698.67) [134.20)
4,957.55 1,43525
(3.228.24) {1,118.08)
{1,074.02) (7H9.48)
655.29 {472.31]
[1,069.74) 6514.71
1,076.92 462,71
7.18 _1,076.92

A5 7Y on the cash flow statement

Notes: Cash flow statement has been prepared under the indirect method as glven in the Indian Accounting Standard (Ind

Hotos:

26, 202

been revewed and recommended for approval by the Audit
of the Company and have been approved by the Board of [Hrectors of the Company at their respective meeti

Committes to the Board of Directors
rgs held on May

The Company hes only one reportable business segment i lron & Steel and ailied products.” Accordingly, sepamite scgment

information as per Ind A3 108 are not applicalbe.

The figiires of the quarter endeid March 31, 2022 and the quarter ended March 31,2021 are the balancing figures between the
audites) figures in reapect of the full financial year and the published unaudited year 10 date- figures upto the third quarter of

respective financial years which were aubject ta limited review,

.. [uring the Quarter snied March a1, 2022, thie Company sokd its lm%lmﬂlmml'in it wholly owned subsidiary M s KIC

Minerala Private Limited and hence it ceased to be Whally Crwniod Subsidiacy of

K1 C Metaliks Limited..

v The Company has asseased the possible impact of COVID-19 on its financial results based on the internal and external

infarmanion avallatle ap Lo the date of approval of these financial results and
results. The Company continues to monitor the future sconomic conditions.

coneliuded no adjustment is required in these

The Mini Blist Furnace at our Durgapur plant was shitdown feom February 2, 2022 for Capital repeairs ard resumed opemLons

on Aprl 17, 2022,

. Figures of the previous quaster/year have been re-arranged, re-grouped dnd tecasted to conform to currenk peri

WHETEOWEr [OCCESary.

od classification,

By order of the Board
For K I C Metailks Limited

! ; e
e

hnu&ﬁﬂ.y/)

Cha Dircctor

|DIN : DOSTASOD)
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INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of KIC Metaliks Limited
Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Consolidated financial results of K I C
Metaliks Limited (hereinafter referred to as the “Holding Company”) and its
wholly owned subsidiary (together referred to as “the Group”) for the year ended
31st March, 2022, attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us, these Consolidated financial results:

i) Include the annual financial results of the KIC Minerals Pvt. Ltd. which
ceased to wholly owned subsidiary of KIC Metaliks Ltd. w.e.f. 01.03.2022

ii) are presented in accordance with the requirements of Regulation 33 of
the Listing Regulations, as amended; and

1ii) give a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable Indian Accounting
Standards and other accounting principles generally accepted in India, of
the net profit and other comprehensive income and other financial
information of the Group for the year ended 31st March, 2022 and the
statement of assets and liabilities and statement of cash flows as at year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Companies Act, 2013 (the Act). Our
responsibilities under those SAs are further described in the “Auditor's
Responsibilities for the Audit of the Consolidated Financial Results” section of our
report. We are independent of the Group in accordance with the Code of Ethics
issued by the institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the Consolidated financial
results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. ieve that tHe audit evidence obtained by us is
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sufficient and appropriate to provide a basis for our opinion on the consolidated
financial results.

Emphasis of Matter i

We draw your attention to Note no. 5 of the standalone financial results with
regards to Management’s assessment of impact of the COVID-19 pandemic on the
company’s Operations and result as assessed by the management. The actual
result is dependent on the future developments. Our Opinion in not meodified in
respect of this matter.

Management’s Responsibilities for the Financial Results

These Consolidated financial results as well as Annual financial results have been
prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation of these
Consolidated financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with
the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section
133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Management and Board of Directors of the
Companies included in the Group areresponsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Consolidated financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial results by the Management and the Directors of the
Holding Company, as aforesaid.

In preparing the Consolidated financial results, the respective Management and
Board of Directors of the Companies included in the group are responsible for
assessing the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group are
responsible for oves ig.the financial reporting process of the Group.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated
financial results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances but not for the
purpose of expressing an opinion on the effectiveness of the Group internal control.
under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Group has adequate internal financial controls with
reference to financial statement in place and the operating effectiveness of such
control. '

* Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures in the consolidated financial
results made by the Management and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors’ use
of the going concern basis of continue as a going concern. If we conclude that a
material uncertainty exists related to events or condition that may cast significant
doubt on ability of the Group to required to draw attention in our auditor report to
the related disclosures in the Consolidated financial results or, if such disclosures
e inadequate, to modify our opinion. Our conclusions are based on the audit
Aj_ = nce obtained up to the date of our auditor's report. However, future events or
itions may cause the Group to cease to continue as a going concern.

aluate the overall presentation, structure and content of the Consolidated
j_L_ﬁI{anmaJ results, including the disclosures, and whether the Consolidated financial

1,01d Court House Corner, Tobacco House, Room No.511, 5t Floor, Kolkata-700001, West Bengal
E-mail: bna_naredi@yahoo.co.in M. No. +91-9830053942
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results represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance of the Holding Company and
such other entities included in the consolidated financial results of which we are
the Independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

We are not required to perform procedures in accordance with the circular issued
by the SEBI under Regulation 33 (8} of the Listing Regulations, as amended, to the
extent applicable.

Other Matter

The Consolidated Financial Results include the results for quarter ended 31st
March,2022 being the balancing figure between audited figures in respect of full
financial year and the published unaudited year to date figures up to the third
quarter of the financial year which were subject to limited review by us. Our
opinion is not modified in respect of these matters.

The Company sold its 100% investment on 01.03.2022 in its wholly owned
subsidiary KIC Minerals Pvt. Ltd. and this transaction did not have a significant
impact on financial result of the company.

The Consolidated financial result dealt with this report has been prepared for the
express purpose of filing with the stock exchange. These results are based on and
should be read with Audited Financial statements of the company for the year
ended March 31, 2022,

For B. N. AGRAWAL & CO.
Chartered Accountants
FRN: 320312E
.
A

ﬁmswf"
(Anshu Agarwal)
Partner
M. No. 314802

Place: Kolkata .
Date: The 26th day of May, 2022

UDIN: 222 1UR02 ATRENC BFIY

1,0ld Court House Corner, Tobacco House, Room No.511, 5™ Floor, Kolkata-700001, West Bengal
E-mail: bna_naredi@yahoo.co.in M. No. +91-3830053942



1 The above financial results have

Interest income

sundry Habilfties rélating to sarlier years writhen back
Impainment aliowance for doubtful debts writhen back
Loss/ (profit) on disposal of property, plant & aquipment
Dperating profit before working capital changes
Adjustments for:

[Increase) [/ decrease in trade receivables

{Increase) / decrease in Inventories

{Increase) / decrease in other current finacial pasets
(Increase) / decrease In other current assets
fncrease / (decrease) in rade payables

Increase / (decrease) In current financial liatikitles
Increase [/ (decreass) Other current fiabilities
Increase / (decrease) in provisions

Operating profit after working capital changes
Income tax paid

Mat cash flow generated from operating Bctivities

Cash flow from investing activities

]Eapilal expenditure on property, plant & equipment, including capital
work-in-progress and capital advances
Interest incoma recelved

Sale of Investment in whally owned subsldiary
Ficed deposits with banks for more than 12 months maturity
Met cash flow {used in)/ generated from investing activities

Cash flows from financing activities
{Repayment)/proceedings from shart term borrowings (Ret)
{F;apaymmt}fpmdings of long berm borrowing (met)
Finance costs pald

Mot cash flow used in financing activities

pet increase in cash and cash equivaients
|cash and cash equivalents - opening batance
Cash and cash equivalents - clasing balance

Continue Sheet

Cash flow statement (Standalone) for the year ended March 31, 2022

Andited

fs. in lakhs

Audited

5,762.32 1,467.23
1,181.41 89357
1,896.33 1,030.73

{1,995.29) {47540}
{270.45) (32.89)
i {0.46) (39.78)
11,20 2.11
6,585.06 2,841.97
G73.64 1342
2,161.70 3,320.20
{175.78) 123.55
1,141,975 {4,656.86)
(4,642.31) (5,761.28)
{116.95) 1,386.88
(5,781.37) 3,936.26
1,278.37 319.22
1,124.11 1,523.36
1,150.47 302.14
(26.36) 1,221.22
{3,487.57) (613.60)
1,995.29 479.40
5.00 :
{211.39) - |
' {1,698.67) [134.20)
4,957.55 1,43525
(3.228.24) {1,118.08)
{1,074.02) (7H9.48)
655.29 {472.31]
[1,069.74) 6514.71
1,076.92 462,71
7.18 _1,076.92

A5 7Y on the cash flow statement

Notes: Cash flow statement has been prepared under the indirect method as glven in the Indian Accounting Standard (Ind

Hotos:

26, 202

been revewed and recommended for approval by the Audit
of the Company and have been approved by the Board of [Hrectors of the Company at their respective meeti

Committes to the Board of Directors
rgs held on May

The Company hes only one reportable business segment i lron & Steel and ailied products.” Accordingly, sepamite scgment

information as per Ind A3 108 are not applicalbe.

The figiires of the quarter endeid March 31, 2022 and the quarter ended March 31,2021 are the balancing figures between the
audites) figures in reapect of the full financial year and the published unaudited year 10 date- figures upto the third quarter of

respective financial years which were aubject ta limited review,

.. [uring the Quarter snied March a1, 2022, thie Company sokd its lm%lmﬂlmml'in it wholly owned subsidiary M s KIC

Minerala Private Limited and hence it ceased to be Whally Crwniod Subsidiacy of

K1 C Metaliks Limited..

v The Company has asseased the possible impact of COVID-19 on its financial results based on the internal and external

infarmanion avallatle ap Lo the date of approval of these financial results and
results. The Company continues to monitor the future sconomic conditions.

coneliuded no adjustment is required in these

The Mini Blist Furnace at our Durgapur plant was shitdown feom February 2, 2022 for Capital repeairs ard resumed opemLons

on Aprl 17, 2022,

. Figures of the previous quaster/year have been re-arranged, re-grouped dnd tecasted to conform to currenk peri

WHETEOWEr [OCCESary.

od classification,

By order of the Board
For K I C Metailks Limited

! ; e
e

hnu&ﬁﬂ.y/)

Cha Dircctor

|DIN : DOSTASOD)



K I C METALIKS LIMITED

“Sir RNM House®, 3B, Lal Bazar Street
4th Floor, Room No, 2, Kolkata - 700 001

Phone
Fax

+91-33-4007 6552
+91-33-4001 9636

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 3023

] {Rs. in Lakhas]|

Quarter ended Tear emded
o Purtivatars 51.08.2022 31.12.2021 s1.03.2021 | 31.03.2022 | 31.05.2021
Audited Unandited Andited Audited Andited
1. |Revenue from operations B.513.71 13,544 40 21,564.27 51,385.38 55,062,01
2. |(ther income T, 54 1,466.57 234 83 2,444,449 65645
3. |Total Income |1+2] 9,304.28 15,010.97 21,799.10 53,829.87 55,71B.46
4. |Expenses ]
(n) Cost ol matecials conaumed 1,441.60 6,690.85 16,585.71 31,630.55 44434 17
{h] Purchases of stock-in-trade 3,503.15 1,759.42 1,410.67 7,543 99 3,201.80
fc] Changes in inventories of finished goods,
Ry i ARl et 2.500.73 1,676.27 193.B5 141.78 8318
|d} Emploves benefits expenas 549.92 471.58 46092 3,025.90 1,699.72
) Finance costs ict. BB 1608 321.T1 189633 1,030.78
i Depreciation and amortisaton expense’ 28843 296, 16 FiT.94 1,181.41 03,97
@) Other expenses 0385 896,24 930,94 364594 2976, 7%
Totul expenses 9,125.05 12,707.20 20,190.74 48,064,959 E4,051.41
B, |Profit bofore tux {3-4) 179.20 2,303.7T7 1,608.36 5, T64.88 1,467.05
6. |Tax Expenses :
|l Current Tac HLES 523.65 204,07 1, 15047 30214
(b} Deferred Tax [#5.51| 25840 75.12 T47.05 118,41
Total Tax Expenses [14.66) TE2.03 37119 1,887.52 FH55
5, |Profit for the period [5-6) 193.86 1,521.72 1,237.17 3,B67.36 1,046.50
8. |other Comprehensive Income {0.19) 0.70 11.76 01 6.76
Ttesns thiat will not be reclassified (o profit or Joss (met of
Lax effest)
9, |Total Comprehensive lncome |7+8) 193.67 1,522.42 1,248.93 a,870.37 1,063.26
10, |Pakd-up Equity Share capital TOR.92 o942 T 02 709,92 TO9.92
|Face value Ra. 2/- per share)
11. |Other Equity 15,223,606 11,353.29
132, per Equity Share | not annunlised)
- Basic & Dihated (Face value Rs. 2/- per share| .55 4.9 3,49 10,90 295

CiN : L01409WB 1986PLC041169

Factory : Raturia, Angadpur, Durgapur - 713 215, Phone : 98749 43345
E-mail ; info@kicmetaliks.com Website ;| www.kicmetaliks.com



Continue Sheet

CONSOLIDATED ETATEMENT OF ASSETS AND LIABILITIES

dE (Rs. in Lakig)
- As st 31.03.2022 As st 31.02.2021
No. Particulurs [Audited) {Audited)
A ABERTS
1. {Nan - current Aassts
lr,up Property, Plant and Equipment 1781757 18,760,43
(i) Capital Work-In-Progress A630:21 96.19
{c} Right-of-use pssets 102.07 10681
) Financial Asssts
- Other financinl nasets 211.39 -
(e} Crther Nom-current Asscts 10464 6,22
Bub-total - Non Current Asseta 21,067.08 19,029.65
4. |Current Assets
E] Inventorics 8.251.15 1041285
(b} Finnncial Assets
(i} Trade Heceivabics 143,87 #17.15
i) Cash & Cash Equivalents 7.18 1,077.54
{il} Bani Palances other thas (i) above 22650 48,13
{ix} Other Financial Assels B2.07 8666
ic) Other Current Assets 8,933.00 W.074.75
|d) Asscishebd for sals 46892 -
- Current Asssts 1B,113.79 22,517.13
mm 39,179.87 41,546.78
B. EQUITY AND LIABILITIES
1. [Equity
|} Exquity Sthare Capital 992 92
[} Cher Equity 15,223,660 11,353.29
Sub-totsl - Total Equity 18,933.58 12,063.21
2. |Non Current Lisbiiities
{ial Finanrial Lishilitees
fi} Borrowings 3HB1L57 6,387.50
| Provisions ' ARE.T 162,27
¢} Dheferved Tax Linbiities (Nety 2,315.50 1,566.89
|Bub-total - Hon Current Lisbilities 6,486.10 B,016.66
3. |Current Liabilities
(i} Borrowings 11,724.04 6, 76640
{iii) Trade Payables
:Dues of micro and small enterpriscs F9.01 =
‘Tea of ereditors other than micro and small enterprises 1,097.79 6,049,709
(i) Other Financial Liahilitien 17708 04,03
[t} Other Current Linbilides 57557 0,356,949
i[:p Provisions 3,146.70 1,999.66
{Bub-total - Current Lishilities 16,760.19 21,466.91
|TOTAL. EQUITY AND LIABILITIES 39, 179.687 41,546.78




Continue Sheet

Consolidated Cash flow statement for the year anded March 31, 2022

[Audited)

Profit before taxes 5. 764.88 1,467.05
Adjustment for
Depreciation and amortisation expense 1,181.41 B93.97
Finance costs 1,896,33 1,030.78
Initerast Incorme (1,995.29) {479.40)
Sundry liabilities refating bo sarlier years written back {270.45) {32.849)
tmpatrment allowance for doubtful debis writhen back j = (0.46) {39.74)
Lass/{profit) on disposal of Investment (2. 78) .
Loss/{profit) on disposal of property, plant & eguipmeant 11.20 211
Operating profit befora working capital changes 6,584.00 7,841.84
Adjustments for!
{Increase) / decrease in trade receivables 673,64 13.42
(Increase) / decrease in inventories 2,161.70 3.320.20
(Increase) / decreasa in other current finacial assets {173.78) 121.55
(Increase) / decrease in other current assets 1,141.75 {4,656.86)
Increase / (decrease) in trade payables {4,542.54) {5,761.158)
Increase / (decrease) in current financial labilities {116.95) 1,386.88
Increass | (dacreasa) Other current liabilities (3,781.37) 3,936.26
Increase / (decrease) in provisions 1,278.37 319.22
Operating profit after working capital changes 1,125.72 1,521.35
Income tax paid 1,150.47 30214
Met cash Now generated from operating activities (24.75) 1,219.21
Cash flow from Investing activities
Capital expenditure on property, plant & equipment. Incleding capital work-In- {3.487.57} {613.60)
progress and capital advances
Interest income received 109529 47540
Sale of Investment in wholly owned subsidiary 272 -
Fixed deposits with banks for more than 12 months maturity {211.39) 2
met cash flow (used in)/ generated from investing activities {1,700.35) {134.20)
Cazh flows from financing activities
(Repayment)/proceedings from short term borowings {net) #4,957.55 1,435.25
(Repayment)/proceedings of long term borrowing (net) {3,228,24) {1,118.08)
|Finance costs paid {1,074.00) [ 789.53)
Met cash flow used in financing activitles 655.29 (472.36)
et increase in cash and cash eguivalents {1,070.41) 612.65
Cash and cash equivalents - opening batance 1,077.59 464,94
Cash and cash equivalents - closing balance 7.18 __1,077.5%
Motes: Cash flow statement has been prepared under the indirect method as given in the Indian Accounting Standard {Ind AS 7) on the cash
fow statement

NOTES :

L.

The above Consolidated Financial Results have been reviewed and recommended for approval by the Audit Committes 1o the Board of Directors of

the Company and have been approved by the Board of Directors of the Company at their respective meetings held on May 26, 2022,

2. Consoldated Financial Results include the results for K 1C Mealiks Limited and s Wholly Owned Bubsidiary M/'s, KIC Mincrals Private Limited
referred to'as the *Group”. During the quarter ended March 31, 2022 the Company sold ifts' 100°% Investment in KIC Minerals Private Limited and
hence it ceased to be Wholly Owned Subsidiary of K I-C Metaliks Limited.

3. The Grotp has only one reportable buniness segment Le lron & Steel and allied products, Accordingly, separite segment information s per Ind A%
104 are not applicable. :

By order of the Board
ForKICM Limited
= =

) £

3 \ —
Place: Kolkata .|--..I \ '.'_'I MWM
Date: May 26, 2022 i i _*J * Chairman Director

L {DIN : DOSTBROO)
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