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Kind Attn. Manager, DOS
Dear Sir,

Subl- Corgliance ander Regoiation J3(3)(d; of SEHL{LO & DR) Regutations 2015

fn compliance with Regutation 33{3)d} of SEBI (LO & DR) Regulations 2018, we
subomit herawith  the authenticated Statement of Audited Financial Resuits of the
Company for the guatter and year ended 31-03-2017, fogeiher with the Statemsnt
of Assets and Liatiliies as at the said date, Aanual Report of independent
Auditors’ and alsa Form A inraspect of the saitf Report.

Thanking You.

Yours faithiully,
Fot Khoday India Lzmti@d

WM

{R.Venkat su};mmanyan
Coempany Secratary &
Chief Finanwcis! Officer

Enst; As above,

22058570
22558572
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KHODAY INDIA LIMITED
Ragd. Office . "Brawsry Hause"
Tth Miler, Kanakepura Hoad, Bangatom - 580 062
AUDITED STANDALONE FINANCIAL STATEMENT

{Rs In Lokirs)
As at Ag at
: IMN320M7 31.03.20%6
PARTICULARS Your Enddad
Audiied
AJEQUITY AND LIABILITIES
1. Shacahakder's Fund
a. Ghare Capital 3,4885.02 3.386.02
b. Reserves pad Surpius {4,434 49} {570.595)
1,931.58 2.795.47
2. Non ~ Current Liahifities
a. i.ong Term Borowings 0,817.72 13.8Y8.68
b, Other Long - Term Liabilities “ 3487
&. Lang - Tarm Provisians <9834 248,74
2111606 13,880.22
3, Cutrent Liskititias
. Bhort -Tarrm Borrowings 384.81% 6593319
b. Trade Payabies 1,452,864 1.732.46
¢. Other Cuivent Lighitities 4 82064 6,203 51
d. Short -Termn Provisions 44 97 78.51
: 8,403.1% 14,937 .67
TCTAL EQUITY AND LIABILITIES 20,450.88 31,713,398
BIASSETYS
1. Newy « Currsnt Asaets
a. Fixed Assets 4,057 14 4471 61
b. Nor Cusrent Jovestmeats 6,118.19 6,124 .91 a
¢. Long Tens Loans and Advaness 430.37 878.56
d.Cthar Non - Cuareant Agsets 116.78 114 87
10,718.45 11,280.04
2. Currant Assots
3. inverdories . 728346 8,5824.1¢
b Trade Renelvabies 4,738.3% 4 484.63
¢. Cash and Cash Equivalants 4.501.32 4 448 82
d. Short Term Loans & Aduances 1,848 40 2.5585,04
&. Other Current Assets 251.78 374,38
19,731.38 20,423.32
e O ey s s v respit—avetetarss o]
VOTAL ARBETS 2945080 21,713.38
For Khoday india Limited
Piace: Bangalore K. L RAMACHANGRA

Rate : 07.068.2017 Chalrman
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INDERENBIENT AURITORE REVIRT

To the Members of
Khoday India Limited.

1. Report on the Stendaloae Financhl $saremen(s

We have audised the accompanying standalene fnaocial statements of Khoday india Limited
("the Cotgapy™, which comprise the Batance Sheet as at 31 Murch, 2017, the Statement of
Penfis and Loss and Cash Flow Staretnernt for the vear then ended, sed a symmary of sigaifitant
acsoutiting policies and athey explaniatory infornwation.

2. Management's Responsibslity for Standalone Finapcial Statgments

The Company's Boeard of Mirectors 15 yesponsible for e moatrers in section 134083 of whe
Companies Act, 2813 {(“the AsU) with vespect to the prepavation of these stendalune fnancisl
staleanents, on it going concern basis, that give a true and Gy view of the Ananckdl pogition,
firanctal perfurmance and cash Hows of the Company o occrdaue with e ancausting
principles geserally secepled in Indla, inchaling the Acconutng Stawdards specifiend under
Seovinn 1A% of the Act, reast with Rode 7 of the Companics [Accopnts} Rutes, 2014, This
respotsibitity also inchudes madntenance of pdenuare atcountiog tecords in accordrice with the
provision of the Act for safeguarding of the assets of the Company and for preventing &
detertivg the frauds and other wregolavivies; selection and appiication of spprepriaie
accounting polvies makdng judgments and estimates that are reasenabie asd prodent; and
desipn and teplementasion of adeguarte Interoal Fiaencial Coontrols thar wore operating
sffeczivedy for ensuring the accuraty and completeness of the acconetiug records, relevant
the prepacation and presentation of the Snancial staernents thal pive 4 teve asd fadv view amd
ave free from material midsstatement, whether doe t fau or ervor.

3. Auditer's Respossibitity

Gawr responsitittity is Iy express ao opinion on These standaione fnancial statentents hased on
O I,

We have taken into accouny the pravisions of the Acs, the acceunttng amd aaditing slanderds and
raattacs which aee reguived to be inchided io the audic repors under the provistens of the Act
and the Ruins made thers nnder

We carducted our andit i acvardance with the Standacds on Audistag specified eader spetion
1430100 of the Act. Thoss Standards reguire thay we comply with ethical requirementy and plap
and perform the auwdit vo obtais reasesalls assarance shout whether the Ananchal statemenys
are free from marecid misstatemnent.

An pudit volves performing procedures to ofitain awhit cevidence abowt the amounts and
disclosures fn the fnaociad stotements. The procedurss seiected depend on the auditor's
jutgmeny, includhg the assessimert of the risks of materiul adsstatement of the financial
staterents, whether due to fraud gr error, Innaking those risk sssessarents, We maditor
comsiders fateraat finnocial control salevant ta the Jompany's praparation of the fisancis
staternents that give sroe amd Bair view i order to design audit proteduras that sre appropilate
in the crcomstonces. An audit alse imcindes evalusting the appropriziensss of acoounting



polivies used and the reasonableness of the FCCONMg estimates msde by Company's Directors,
as well as ewalualing the ovesalt preseatation of the fuancial statermenss,

We bebeve thar the andit evidence we have shtained is sufficlent angd appeopwiate ty provide &
basis for nur audit opinion on the standalone francial statersents,

4. Qpinkan

0 onr spinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone Rnancial staverients give the Information regoired by the Act in rthe
alanher 5o requirad and give a true and B view in conlbernity with the accounting prinvipies
generally sccepred in India:
aj i the case of the Balance Sheet, of the state uf affaics of the Company as ar
J1% March, 2617;
bl in the case of the Statemens of Protit and Loss, of the loss for the year ended on that
date; aond
¢} B the case of the Cash Flow Staverueat, of the cash fows for the year sided on hat
date,

5. Emphasis of Matter

We draw atiention te Note o, 28 regarding Reduction of Capltsl under Sectiont 100 of the
Lompanies Act, 1986 condirmed by the Hao'ble High Court of Karvataka and apyeal e by
SEBL.

Qui opinton is not qualified in respect of this marter.

6. Reporton Other Legad and Regulstory Reguirsments

[} As requivesd by the Companies [Anditor's Regort) Orifer, 2016 {“the Onder™) Bsaned by
the Ceatral Government of India in terms of sub-section {11} of section 2143 of the Acy,
we give it the Anpexyre - 4, a statomaent on the mattoers specified in paragraphs ¥ and 4
of the Order.

) As respived by section 142 {33 of the Act, we report that;

2] We bave scught and obtained all te wformation and explasmations whith s the besy
of pur knowiadge and belief wern Stecessary for tie purposes of gue s,

b} tn our opinion proger books of acoount as renuived by faw have been kept by the
Company s¢ fat s appears from cur examication of those hooks,

¢} The Balance Sheel, Satement of Profit snd Loss, and Cash Plow Statement dealt with
by this Report ace in agrevmess with the hosks of account.

d) fnownr opinion, the sforesaid standslooe fnancia staténents oonply with the
Aceonnting Standacids specified under Secdon 133 afthe ALY veadd with Rule 7 of the
Companins fAccounts? Rules, 2014,

e} Do the basts of weitten reprosentations recsived fram the divectors a8 on
31 March, 2012, and takea on record by the Board of Direciors, none of the
divectors are dsqualified 25 on 1% Mareh, L7, from being appeinted as a dirgrsor
tunder Section 16423 of the Act,

f)  With respect 1 the adequacy of Yuternal Financial Covtrol ouer Finaneiat Reparting
of the Company aad operating effectiveness of such cunteals, retee 10 ouy separate
report in “Annpure « B8



21 With respedt 1o the other matters incladed in the Augitor's Ragort in aererdance
with Rule 11 of the Companies (Sudit and Auditors} Rules, 2004, in wur opinjon and
to the Best of cur infarmation g according 1o the exglandbions glven 1o us:

i The Company bas disclesed the fmpact of pending fitigatton on ity financial
position in it finsncial statements vide Rote po, 27, Nowr No 28 sl Note ao, 41
to thie Finaaeiad Statements,

ti. The Company did siot bave any long-term contracks fcduding derfvative conlracts
for which there were any material facesegable Insges,

Hi, Therp ware no ameunts chat were reguired o be transferred te the Dawvestor
REducation and Protection Fand by the Company.

v, The compary had provided requisite disclosuces in ity Bnasciad stsvements a5 o
hinddings as well as dealings in Specified Rank Notes doring the period frow Bily
November, 2016 t 30th December, 2016 and the samea were o gccordance with
the bosoks of accounts maintained by the Company.

for RANGARATY AND ASSOCIATES
CHARTERED ACCOUTRTANTS

e DTN
(KRISHNAN umwsmxf{gsa/ — ,
PARTNER
& ( Rergar, \\ .
(e

Membership Bo, H14

fhran N, 208925

Piace  : Bangalore i
Date 7862017 %

.
i
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ANNEXURE - A TO THE ACDIYON'S REPORY

(Referved Lo in Para b of our report of even date}

fa} The Company has mairtained proper records showing bl patticutars inckding
guantitative detatls and situation of fixed assets,

(b} We have been teformed that the fixed assets of the. Compary are physicatly verified by
the Management acoording 1o a phased program Besigned 10 cover aif the dems over a
peviod of three years, which in owr aptinion, is reasonaties having regard o the size of te
Company and the wature of ity asgets, Pursuant ¥ the program, physical vecification was
carried out durdng the yeae and to the best of oy rowiedpe no material distrepancios wern
eecyticadd,

(€} The title deeds of ituevable propertes ave held in the sae of tie Company.

As explaingd o us, Riventories have been physically verlfied by the mauagement ®
reasonable tatervats dising e vear and no matecial discvepancies were wotived,

The Company bas oot granted any bLoans, seoured o unsecured w Companies, fros,
Limited Liability Sfartaerships or otbey parties coverad i the Register waintaiead wndar
Sectivn 359 of the Companies Act, 2013, A¢ the Company hus not granted any loans @
Comparsies, firms, Livited (dahility Partnerships or otbey parties covered in the feglister
naitainad under Sectian 189 of the Companies A, 2013, reporting under Clauses {itt} £a},
(i) {3 and {188} {¢] of the Lompanies {Auditors Repart} erder, 2016 dues not arise,

Thete are G0 I6ans, SLaranises or Secuity extensded by the Company unter the provisines
of Section 10% snd 186 of the Companiss Aut, 2013, In respect of Investrents made, the
Company has coniplivd with the provisians of Sectinn 186 of the Corepanies Ay, 20T

I sty opimien and soepedling w the informution aod explagations given tor us, the Company
hias ot accepted any deposits from the public within the weaning of Sectivn 73 to 76 of the
Companies Act, 20173 and the rules framed there under, Therefore, reporting wirder clauge
(v} of the Companies {Auditor's Repost) Order, 2016 dues not agise.

Ancording 1o the information and explanations given to ps, te Certral Govercrent has net
preseribed prainrenance al Cost recutds U nder Sectico 148(1) of the Companins Act, 20613

() According to the informatine and explanations given 1o us avd s pee ouy verifiation of
the vacards of the (reapany, in owr opinion, the company Is generally regudar i depasiting
wtdisputed statutory duss including nooe Tax, Sapvice Tax, Etployess Provident Pund,
fmployees Staky usuvance, Customs Baty, Excise bty and otdier stamtory dues applicable
to it and there ave no stanitory dues outstanding §o¢ a period of wore than six months £xon
the date they hocomie payable as ou the fast day of the finaockal year

ih) Avearbog to the infermation and exphaations given W us and as per fpnuvds of e
Cosspany, the foltowing ave the particulars of dues on acceust of Hnployees Prov tleret Fundg,
(ncome Tav and Butry Tax which have sot been deposited/parttally deposited vreder protest
o1 accannt of dispute befors the forum meationd theye agatnst.
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Acrordiag to informtion 2ad exphmationy given te us, the company has not defaulted in
repaytuent of principal sed interest dues to the baok or any Hinascial institions.

Phe Company has not raised nonays by way of tnidal Public Offer or Further Public Offer In
our opininn, aod aceording o informatiog and explanationg given to us, term loass have
beewr applied for the purposes for which they weee ratsed.

Aczording to the information and sxphanations gives to us, no frasd on or by the comigany
bas bean neticnd or reportest during the cotwse of our wudit

According 1o the iafprraation and explanations given to us, so wanagesial remuneratitn has
been patd to the Dicecrars, However, sitting fues bas bees patd o certain Divectors in
accordance with the reqpiswe spprovals mandated by the provisions of Secrion 197 {5 of
Compantes Act, 2003 raad with the Rules soade theyeuriter.

I our opdsive, the Company is aot a Nidhi Company. Henee, reporting under Tlawse (31l of
the Coppanivs {Auditor's Report) Ovder, 2016 dops not avise,

Avcording to the inforrsation ond explasstions given to us and in oy opinten, the
transactions with related parties ere 1o camplionce with Section 177 and 188 of te
Cowganies act, 2083 and e details have been disclosed in the Financial Riatements ete, @8
required by the applicable dccauntiag Standard,

Aceurding o the informatios and expdatation given to us, the Company has not made any
preferential slotmenr or private placement of shares. Hence, reporting under Classe (xiv] of
the Comparies {Auditor's Report] Qceder, 2016 does hat arise.

: P Amount : :

: , Ampyntof ,. L

Name of the i Nagn;te;? ftDéms femand | bepcg;;:eé ::mim I sorwmwhere |
Statate eale ! (Rs. kn i ‘;:m ¢ L dispute is pending |
Perivd Thousaodst | RS, I | i

: | Thousands) | i

Incgene Tax | Income Tax for L44 . ; Compmissioner o |
Act, 1961 ithe AY _ { fneome Taw |
__________________________________ | 2024-13 ! {Appeais] S
Employees FY 2006-07 and 10,716 { 8,300 | BPY Tridunal, New !
Provident Fund | 2(47-08 g ' Dethi !
imgloyees FY 2001 toFY & (12 LOUR | EPY Appeiite |
Proseident Fund | 2013 ? L Tritmoed, Bangalore
Damages i S * —



Xv.  Acrorging o the information and explanaticns glven o us, the Company bag viot entered
into any son-tish rassactions with the directors o persons comiected with them. Hence,
repoting under Clause {av) of the Companies [Anditer's Repory) Guder, 2016 does nior arise,

avi.  According o the information aid explanation given (o us aed il any opinion, the Comtpany is
ooy vequired to be ragistered waeler Szciton ¢5-14 of the Reserve Batd of 1ndia Act, 1934

fus RANGARAJUY AXD ASSOCIATES

CHARTERED ACCOUNTANTS

.*"%Lm—}\wﬂf&';&“}%{
>

.....

(RRISHNAN RANGAT
PARTNER

Memibership Mo, (03

Firin No. 69125

Place  : Rangalere
[3ate CBF N 2T



ANNEXURE - 8 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
STANBRALOMNE FINANCIAL STAYEMENTS (OF RHGDAY INDA LIMITED

Repart as the taterast Fiaaneial Controls auder Section 143 {33 iy of the Companies
Act, ZDLE {"the Act”)

We havee adited the tatecoal finascial conirok over financial veporting of Khoday ndia
Limhtedd (“the Company™) as of March 32, 2017 in copjunction with our astit of the
standalne finwrcial statements of the Company for the yerr ended on thay dare.

Management's Responsiblity for foternal Financial Conlyonls

The Ghmpany's management is respousivle for esmblishing and nuadntining intevesd
finanetal cootrais based an the intemal control aver financial reporting criteria esubiished
by the Company constdering the essential componests of Intetnal contrst stated in e
Guiddatice Note an Andit of inernal Financhad Contols Over Financiad Rugarting issued by rhe
fastiite of Cluntered Accountants of Jndia These responsidilities inchade the design,
imrplementation and maintenance of adbquate internal Buaaciat continls thad were operating
effeetively for susucing the ordecly and effictent consduct of #s business, intladlng adbwrense
e comprany's policies, the safeguarding of ity asser, the preventan and detestion of frawds
avd errors, the accuracy and complteness of the srcounting recovsds, and the timely
preparaiog of reifable finaacial tnformation, as requised under the Companies Aet, 2043,

Auditors’ Hesponstbiiity

Dur responsifiiity is to express sa ophtion an the Company’s internad Basacial controls nvar
fnanctal regorting based on mur gudit. We conducted our asdit in dccordance with the
tldance Note on Awdi of interoat Faocial Comrok Ower Finanei Reporting (the
“Guidiice Note”} and the Standards on Auditing, isswed by ICAY and desmed to he preveribod
under section BA3(L0Y of the Comparndas Act, 2013, 10 the extent wrpticable o sa alit of
inteymal finzncial controk, both applicabd to an audit of Internal Financia) Conteols and, Goth
Issued by the institute of Chartered Acconntants of india. Those Standards and the Guidmee
Note reqaidre that we comply witk ethieal requirements and plan and perfove the sudit
obtain regsenable assurance abont whether adeguate intervasl Snaneisl contok over
forancial reporting was established and waiomined and if such rontrols aperated efectively
in afi mateviad mspects,

Gur andit involvey performing procedures 1o obiain andit evidence about the atkenuacy 6f the
mternal fingockt conmrolk systent over finatcial reparting aod their aperating effectivensss.



Our audie of interval fseacial comrols over financial reporting inckuked obining on
voderstanding of Internal financial controls over fnancial reportitg, assessiog the visk that a
makerial weakness existg, and testing and evaluating e dosign and operating effectiveness
of fnternal cartrot based oo the assessed sk, The procedures sekvted depenst on the
audiees’s judgsment, inchallng the assessinent of the risks of material misstatement of the
financkal statements, whethes due (o fised ov erron

We bietieve that the sudit evideoce we ftave oigined is sulficieatl and appropeiate (o provide
A bagis for our awdi opinion on the Company’s intevndl fnancial convol system over
financisl reportiogy

Meanisg of trkernai Financial Controls Over Financial Reportisg

A conmpany's ternal Bnapcial contrsl over financial cepurting is a process desipned ta
provide teagonelde assorance reganding the veliabdlity of fpascial repording and e
prepavanan of financial statements for exteral merposes i accordongy with gensratly
accepted avcounting priocighs. 4 company's isterval financiat congrot over financial
repariing inchisdes those policies and procedures thay

(1) Persain to the maiienance of recoyds that, n reasonalle dewil accurotely arad Tatrly
reflect the transactions snd dispisitions of the asseds of the corrpany;

{2} Provik veasonable assurance thal taassctions ave recorded 28 necessary (o permit
preparadon of nanctal statements do sccordenue with penemlly scvepted accomiting
principis, and Hat receipts and expenditurgs of Yhe company are being nurk only
accordanee with authovisations of managentent and divechurs af the conpany, and

{33 Provide teasomabd assurance regarding prevention o fiveely Gieitioa of nnautivrised
acquisition, vse, or dispasition of the company's assets that couk’ have 3 rnaveriad affect on
the aancial sheements,

Inherent Limintions of loterax Firancial Contrals Over Finanrial Reporting

Because of the inherent Hmiations of huternad nancia) controls uver fiwaocial reporiing,
wriuding the possibitity of collusion or Beproper management avertide of controls, materi)
migstatemaents due to error or fraud svay oo and ot be detected, Also, projectionsg of any
evataation of the internal financial control over financial reporting 1o future periosds are
sutject to the visk that the interval fnanciad contred over finaacial reporting way become
iradequate because of changes to condiions, or that the degree of compliisose with the
pudigies o procedires may deriorate.



Opiuion

v our ppinion, the Company has, i all miecial sspects, an adedguate intecna fenciat
coptrals system Gy Bnsanial raporting andd such imeraad flnaneiad controb ovar Aowncil
rpOTLing weys gperaning effectivaly as at March 31, 2017, based on the agereat contral pver
finatcial repurting critecia established by the Compacy cunsidering the esssatial
components of fnternsd coatrol stated I the Guidands Note on Audit of Internnd Fhnanaiat
Coptrals Uver Financtal Reporting issned by the Institute of Chartered Aveotntans of india,
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Format of cavering letter of the Annual audit report to be filed with the stock

FORM A

exchangss
1, [ Name of the | Khaday india Lirmited 3
Cumpany { BSE Btock code: 5074485 ;
2. Annual financial | 31 Maroh 2017 i
staternents for the | F
....... year ended . i
3. Type of Audit  Un Modified” apinion on the firancial statermants |
| observation for the year ended 34-08-20617.
Emphasis of Jdatter with regacd to the reduction !
of capital undertakesn by the Lompany s 100 of :
| the Comnpanies Act, 1458 and confirmed ty Fhe
Honhie High Court of Karmataka at Bangalors
vide its OQeder dabed 07-08-2014, in COR
A 13202014,
4, Frequency of . The Emphasis of maller a8 abova has been
ouservation made for the third suceessive financial year, o
5, To be signed by — | i
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