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Ref: KIL: SEC: 54:2023-24
Date: 09-11-2023

To,
The Manager,
Listing Department,
National Stock Exchange of India Limited Exchange
Plaza, 5th Floor, Plot No. C/I, GBlock, Bandra-Kurla
Complex, Bandra (E), Mumbai - 400051.
Maharashtra, India
NSESymbol : KHAITANLTD

To,
The Secretary, Listing Department
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001.
Maharashtra, India
BSESecurity Code : 590068

Sub:Intimation to StockExchangeof outcomeof BoardMeetingfor UnauditedFinancial
Resultsfor the SecondQuarterandHalfYearEnded30thSeptember,2023.

Dear Sir,

PursuanttoRegulation33(ListingObligationsandDisclosureRequirements)Regulations,2015,we
areenclosingherewithUnauditedFinancialresultsoftheCompanyalongwithcopyofStatement
issuedbyK.C.Bhattacherjee&Paul,CharteredAccountants,theStatutoryAuditorsoftheCompany
fortheSecondQuarterandHalfYearendedon30thSeptember,2023whichhavebeendulyapproved
bytheBoardofDirectorsoftheCompanyinitsmeetingheldtodayi.e.9thNovember,2023.

Thefull formatof theUnauditedFinancialResultsfor theSecondQuarterandHalfYearended30th
September, 2023shallbeavailableon thewebsiteof theStockExchangeswww.nseindia.com,
www.bseindia.comandalsoontheCompany'swebsiteatwww.khaitansugar.in

TheBoardmeetingcommencedat02:00p.m.andconcludedat06:00p.m.

Thanking You,

For KHAITAN (INDIA) LIMITED

Ankit Sug dh
(CompanySecretary&CompliahceOffiger

Visit us at www.khaitan.com
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K. C. Bhattacherjee & Paul
CHARTERED ACCOUNTANTS

Chatterjee International Centre, Unit-I, Floor-14
33A, Jawahar Lal Nehru Road, Kolkata-700 071
Telephone (033) 35441061
E-mail : kcbpca@gmail.com

Limited reviewReportonunauditedfinancialresultsof Khaitan(India)Limitedforthequarterand
halfyearended30thSeptember2023pursuanttoRegulation33ofSecuritiesandExchangeBoardof
India(ListingObligationsanddisclosureRequirements)Regulations,2015.

To The Board of Directors

Khaitan (India) Limited
46, J. L. Nehru Road
Kolkata-700071

1. Wehavereviewedtheaccompanyingstatementof unauditedfinancialresultsof Khaitan(India)
Limited (theCompany)forthequarterandhalfyearended30thSeptember2023,(theStatement),
preparedbythemanagementpursuantto the requirementof Regulation33of theSEBI(Listing
ObligationsandDisclosureRequirements)Regulations,2015,asamended(theListingRegulations).

2. Thisstatement,which isthe responsibilityof the companVsmanagementhasbeenreviewed
andapprovedbythecompany'sBoardofDirectorsatthemeetingheldon9thNovember2023,
hasbeenpreparedinaccordancewith the recognitionandmeasurementprincipleslaiddown
in IndianAccountingStandards34"InterimFinancialReporting"(IndAS34)asprescribedunder
section 133 of CompaniesAct, 2013 as amended read with relevant rules issued thereunder and
otheraccountingprinciplesgenerallyacceptedinIndia.Ourresponsibilityistoexpressaconclusion
on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements(SRE)2410 "Review of Interim Financial Information Performed by the
IndependentAuditor of the EntitV', issuedby the Institute of CharteredAccountants of India.
Thisstandard requires that we plan and perform the review to obtain moderate assuranceas
to whether the StandaloneStatements are free of material misstatement. A review of interim
financial information consistsof making inquiries,primarily of CompanVspersonnel
responsiblefor financial and accountingmatters,and applyinganalyticaland other review
procedures.Our review is substantially less in scopethan an audit conducted in accordance
withStandardsonAuditingspecifiedundersection143(10)of theCompaniesAct,2013and
consequently does not enable us to obtain assurancethat we would become aware of all
significantmattersthatmightbeidentifiedinanaudit.Accordingly,wedonotexpressanaudit
opinion.

4. Basis for Qualified Conclusion

Reference is invitedto NoteNo—4 to thefinancialresultsregardingthenon-operationof sugar
millofthecompanyformorethan5years.Inouropinionthereportedbalancesofassets,liabilities,
amountof incomeandexpensesandcashflowsinsofarasrelatingto thesaidsugardivisionshould
havebeenrecognizedanddisclosedasunderDiscontinuedOperations,insteadthesamehasbeen
considered aspartofcontinuing/regularbusinessoperationbythecompany.

ocher•ee
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5.

6.

7.

K. C.BHATTACHERJEE & PAUL
CHARTERED ACCOUNTANTS

Qualified Conclusion

Based onourReview,withtheexceptionofthematterdescribedintheparagraph3above,
andfor reasonsstatedinparagraphs4, nothinghascometo ourattentionthatcausesusto
believethattheaccompanyingunauditedstatementoffinancialresults,readwiththenotes
thereon,preparedinaccordancewithaforesaidIndianAccountingStandard(IndAS)and
otherrecognizedaccountingpracticesandpoliciesgenerallyacceptedin India,hasnot
disclosedtheinformationrequiredto bedisclosedintermsof Regulation33of theSEBI
(ListingObligationandDisclosuresRequirements)Regulation,2015includingthemannerin
whichit isto bedisclosed,orthat it containsanymaterialmisstatement.

Material Uncertainty related to GoingConcern
WedrawattentiontoNoteno.2ofthefinancialresultswhichindicatesthatthecompany's
networthhasgotgraduallyreducedandthecompanyhasincurredlossduringthehalfyear
ended30thSeptember2023andalsoin the precedingfew financialyears.Asthe
Managementis hopefulof improvedresultsin subsequentyears,the accountsof the
companyhave been prepared on going concern basis.

Emphasis of Matter

Withoutmodifyingouropinionattentionisdrawntofollowingmatters:

Reference isinvitedtoNoteNo.-7tofinancialresults,balancesoftradereceivables,trade
payables, loansandadvances,claimsrecoverableandbankstatementsaresubjectto
reconciliation and confirmation.

For K. C. Bhattacherjee & Paul
Chartered Acco
FRN: 303026

Kolkata

iswajit Datt
GredAccO\•(Partner)

Membership No.: 05 2

UDIN: 23055582BGQZJR2667

Place: Kolkata
Date: 09 11 2023
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KHAITAN (INDIA) LIMITED
REG.OFFICE 46C, J.L. NEHRU ROAD KOLKATA-700071

EMAIL: kilsugar@gmail.com; Website: www.khaitansugar.in
Phone: 0334050 5000

CIN:LIOOOOWB1936PLC008775

STATEMENT OF UNAUDITED FINANCIAL RESULTSFOR THE QUARTER AND SIX MONTH ENDED 30TH SEPTEMBER, 2023
Rs. In Lakhs

Half Year Ended Year endedSl.

No.

1

2

3

4

5

6

7

8

9

10

Quarter Ended

30.09.2023 30.06.2023 30.09.2022Particulars

Income:

Revenuefrom Operations
Other Income

Total Income

Expenses:
Cost of Materials Consumed

30.09.2023 30.09.2022

Unaudited Unaudited

a

b

a

b Purchasesof Trading Goods
C

d

e

g

Changesin inventories of finished goods, work-in-progress and
stock-in -trade

Employee benefits expense
Finance Cost

Depreciation & Amortisation Expenses
Other expenses

Profit before Tax(1-2)
Tax Expenses:
Current Tax

Deferred Tax

Total tax expenses

Profit for the year (3-4)
Other Comprehensive Income

Total Expenses

A (i) Items that will not be reclassified to profit or loss
Other Comprehensive Income for the Year

Total Comprehensive Income for the Year

paidup Equity Share Capital (Face Value share Rs.IO/-_

Reserveand Surplus (Excluding Revalution Reserve) as per
Balance Sheet of Year End

Earning Per equity share of RS.IO/- each
Basicand Diluted (Rs.)

1,496.42
7.96

1,504.38

1,049.16

0.53

161.12

127.32

49.28

175.81

1,563.22
(58.84)

(58.84)

(58.84)

475

(1.24)

1,372.53
7.14

1,379.67

930.75

(19.03)

150.73

60.15

49.28

169.01

1,340.89
38.78

38.78

38.78

475

0.82

Unaudited

1,384.05
10.47

1,394.52

1,160.39

(137.68)

148.99

74.59

44.94

173.27

1,464.50
(69.98)

(69.98)

(69.98)

475

(1.47)

Unaudited

2,868.95
15.10

2,884.05

1,979.91

(18.50)

311.85

187.47

98.56

344.82

2,904.11
(20.06)

(20.06)

(20.06)

475

(1,398.04)

(0.42)

Unaudited

3,170.58
14.67

3,185.25

2,551.33

(164.81)

277.69

139.87

89.88

392.39

3,286.35
(101.10)

(101.10)

(101.10)

475

(1,424.65)

(2.13)

31.03.23

Audited

5,945.56
563.12

6,508.68

4,753.57

(185.71)

644.24

244.83
197.12

786.77

6,440.82
67.86

67.86

46.67

46.67

114.53

475

(1,377.98)

1.43

Notes:

1)

2)

3)

4)

ea e nancia resu t Incu Ing statement o usiness segment ave een prepare In accor ance Wit t e n Ian counting tan ar s n
34 "Interim Financial Reporting" as prescribed under section 133 of CompaniesAct, 2013 and rules made thereon and have been compiled keeping in
view of the provisions of Regulation 33 of SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).
Theseresults were reviewed byAudit Committee and approved by the Board of Directors at its meeting held on 9th November 2023. The statutory
auditors have carried out a limited review of these financial results and have given modified conclusion on the same.

The net worth of the company has gradually reduced and the company has incurred losses in the quarter and half year ended 30th September 2023 and
also in the preceding few financial years. However, considering the financial results of the last year i.e. the year ended 31.03.2023 and the various
business improvement related measures undertaken in the recent past, the Management iSconfident of improved results in current and subsequent
periods and assuch the accounts of the company have been prepared on going concern basis.
TheCompany operates predominantly in three business segments, viz., Agriculture, Sugar & Electrical goods. The sales of the Company are mainly in
India and export salesare less than 10% of the total turnover of the Company. Further, the company does not hold any material assetsat overseas
locations, hence there are no reportable geographical segments.

Operationalactivityof thesugardivisionof the companyiSundersuspensionfor morethan 5yearsasthedivision hasincurredheavylossesbecauseof
various reasonslike high cost of production and un-remunerative selling prices.The management is expecting that situation will improve in near future
as various remedial measureswere initiated. Themanagement has no plan to discontinue the activities related to sugar division. Hence, pending
implementationandconclusionof remedialmeasuresthe samehasbeenconsideredaspart of continuingbusinessoperations.

K kata
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In the opinion of the management, Fixed Assetsof the non-operative sugar division of the company has an aggregate realizable value higher than the
5) book value as at 30th September 2023 and therefore do not envisageany possibility of the impairment at this stage.

Nodeferred tax assetshave been recognised in current years, owing to uncertainty associated with generation of adequate taxable profits in
6)

foreseeable

Thebalance of debtors, Creditors, Loan, advance, Claims and deposits and Bank accounts are subject to confirmation/ reconciliation. In the opinion of
7) the management adjustments, if any, arising therefrom are not likely to be material on settlement, are accounted as and when ascertain.

Thefiguresof the quarterended30th September2023are the balancingfiguresbetweenunauditedfiguresin respectof the halfyear ended30th
8) September2023andthe unauditedpublishedfiguresfor the quarter ended30th June2023,beingthe dateof the endof the first quarter of the said

financial yearwhich were subjected to limited review.
Thefiguresof previousperiods/yearshavebeenregrouped/ reclassifiedwherevernecessaryto makethemcomparablewith thoseof the current

9) period.

Place of Signature : Kolkata
Date: 9th November, 2023

Othere

K kata
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By Order of the Board of Directors
Khaitan (India) Limited

unay Krishna Khaitan)
(Executive Director)
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Annexure- a

KHAITAN (INDIA) LIMITED
REG. OFFICE 46C, J.L. NEHRU ROAD KOLKATA-700 071

EMAIL: kilsugar@gmail.com; Website: www.khaitansugar.in
Phone: 033-4050 5000

CIN:LIOOOOWB1936PLC008775

STATEMENT OF ASSETS AND LIABILITIES

(Rs.in lakhs)
AS AT

Sl.

No,

B.

ocher

Particulars

ASSETS

I Non -Current Assets

(a) Property, Plant and Equipment
(b) Investment property
(c) Biological Assets other than bearer plants
(d) Financial Assets

(i) Investments
(ii) Other financial assets

(e) Other Non-Current Assets
Sub -Total- Non Current Assets

2 Current Assets

(a) Inventories

(b) Financial Assets

(i) Trade receivables

(ii) Cashand Cashequivalents

(iii) Loans
(c) Other current assets

Sub - Total - Current Assets

TOTALASSETS(1+2)

EQUITY AND LIABILITES

I Equity

(a) Equity Share Capital
(b) Other Equity

Sub-Total - Equity

2 Liabilities

Non Current Liabilities

(a) Financial Liabilities

(i) Borrowings
(b) Provisions

(c) Other Non-Current Liabilities
Sub-Total Non-Current Liabilities

3 Current Liabilities

(a) Financial Liabilities
(i) Borrowings
(ii) Trade Payables
(A) total outstanding dues of micro enterprises and
small enterprises
(B) total outstanding dues of creditors other than micro
enterprises and small enterprises

(iii) Other financial liabilities
(b) Other Current Liabilities
(c) Provisions
Sub-Total- Current Liabilities

Total - Equity and Liabilities
TOTAL- EQUITYAND LIABILITIES(1+2+3)

30.09.2023

Unaudited

4,541.13
50.65

120.71

245.80

146.24

171.38

5,275.91

587.49

846.49

49.53

328.98

17.01

1,829.50

7,105.41

475.00

1,368.14

1,843.14

702.23

27.42

72.19

801.84

338.80

1,780.39

437.50

795.57

1,094.30
13.87

4,460.43
5,262.27
7,105.41

31.03.2023

Audited

4,631.08

50.65

120.71

245.80

146.21

118.53

5,312.98

568.99

889.01

31.56

318.85

19.09

1,827.50

7,140.48

475.00

1,388.20

1,863.20

608.78

29.96

72.59

711.33

415.53

1,657.24

459.38

745.22

1,274.58
14.00

4,565.95

5,277.28

7,140.48
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Khaitan (India) Limited
CashFlowStatementfortheyearendedSept.30,2023

A.

B.

C.

D.

CashFlowfrom OperatingActivities
Profit/ (Loss)beforetax for theperiod
Adjustments for :
DepreciationandAmortizationExpense
Finance Costs
Interest Income
Rent received

(Gain)/LossonsaleofProperty,PlantandEquipment
OperatingProfit/(Loss)beforechangesinoperatingassetsandliabilities

Adjustmentsforchangesinoperatingassetsandliabilities:
(Increase)intradeandother receivables
(Increase) / DecreaseinInventoriesandbiologicalassets
Increase/(Decrease) intradeandOtherpayables
Cashfrom I (used in)Operations

DirectTaxes (paid)/refund
NetCashfromI (usedin)OperatingActivities

CashFlowfrom InvestingActivities
(Purchase)/Saleofproperty,plantandequipment
Saleofproperty,plantandequipment
Interest Income
Rent income

NetCashfromI (usedin) InvestingActivities

CashFlowfrom FinancingActivities
Proceeds from/(Repaymentof)non-currentborrowings
Proceeds from/(Repaymentof)currentborrowings(net)
Finance Costs
NetCashfromI (usedin)FinancingActivities
Netincrease/ (decrease)incashandcashequivalent(A+B+C)
Cash and cash equivalents
Netincrease/ (decrease)incashandcashequivalent
Cashandcashequivalentsatthebeginningoftheyear
Cashandcashequivalentsattheendoftheyear

Cashandcashequivalentsconsistofcashonhandandbalancewithbanks
and deposits with banks.
In Current Accounts
Other bank balances
Fixed Deposits with banks

Period ended
sept 30,2023
moun In

(In Lacs)
nAudited)

(20.06)

98.56
187.47

(11.85)

254.12

(18.41)
(18.50)
31.74

185.47

185.47

(8.61 )

11.85

3.24

93.45

(76.72)
187.47
170.74
17.97

17.97
31.56
49.53

48.48

1.05
49.53

KOI ata

Period ended
sept 30,2022
moun In

(In Lacs)
(UnAudited)

(101.10)

89.88
139.87

(7.76)

120.89

273.93

(164.82)
57.34

172.66

172.66

(13.18)

7.76

5.42

(2.22)
2.38

139.87
139.71
27.53

27.53
40.81

68.34

66.63

1.71
68.34

Cash on Hand

Cashandcashequivalentsasat30September2023

(i) TheaboveCashFlowStatementhasbeenpreparedunderthe'IndirectMethod'as
setoutintheIndianAccountingStandardon'StatementofCashFlows(IndAS-7)'
issuedbyTheInstituteofCharteredAccountantsof India.

Annexure- b

2022-23

moun In

(In Lacs)
(Audited)

67.87

197.12
244.83

(24.07)
(18.43)
0.15

467.17

537.47

(185.72)
70.46

748.46

748.46

(41.34)
0.29

24.07
18.43

1.45

(520.67)
6.34

244.83

759.16)
9.25)

(9.25)
40.81
31.56

13.26
16.00

2.30
31.56
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KHAITAN (INDIA) LIMITED
REG. OFFICE 46C, J.L. NEHRU ROAD KOLKATA-700071

EMAIL: kilsugar@gmail.com; Website: www.khaitansugar.in
Phone: 033-4050 5000

CIN:LIOOOOWB1936PLC008775

REPORTING OF BUSINESS SEGMENT INFORMATION

S.N

II

Ill

IV

V

PARTICULARS

Segment Revenue
(a) Electrical Goods
(b) Sugar
(c) Agriculture
Total

Less: Inter Segement Revenue
Revenue from Operations
Segment Results(Profit before
Finance Cost and Taxes)
(a) Electrical Goods
(b) Sugar
(c) Agriculture
Total

Less:

(a) Finance Cost
(b)Other Unallocable (Income)
Profit Before Tax

Segment Assets
(a) Electrical Goods
(b) Sugar
(c) Agriculture
Unallocated

Total Segment Assets
Segment Liabilites
(a) Electrical Goods
(b) Sugar
(c) Agriculture
Unallocated

Total Segment Liabilities
Segment Capital (III - IV)
(a) Electrical Goods
(b) Sugar
(c) Agriculture
(d) Unallocated
Total Capital Employed
Total Capital Employed

30.09.2023

Unaudited

1,450.85

45.56

1 ,496.41

1 ,496.41

69.58

(43.89)
42.78
68.47

127.32

(58.85)

2,554.82
128.68

4,421.92

7,105.42

4,292.50
(1,902.55)
2,872.33

5,262.28

(1 ,737.68)
2,031.23
11549.59

I ,843.14
1,843.14

3 months ended

30.06.2023

Unaudited

1,301.21

71.32

1,372.53

1,372.53

73.62

(44 01)
69.32
98.93

60.15

38.78

1,918.80
173.01

4,486.21

6,578.02

3,598.75
(1 ,902.10)
2,979.39

4,676.04

(1 ,679.95)
2,075.11
1,506.82

1,901.98
1,901.98

6 months ended

30.09.2022

Unaudited

1,375.83

8.23

1,384.06

1,384.06

53.08

(51.61)
3.14
4.61

74.59

(69.98)

2,762.25
296.98

4,439.88

7,499.11

4,786.02
(1,922.30)
2,987.85

5,851.57

(2,023.77)
2,219.28
1,452.03

1,647.54
1,647.54

30.09.2023

Unaudited

2,752.06

116.88

2,868.94

2,868.94

143.20

(87.90)
112.10
167.40

187.47

(20.07)

2,554.82
128.68

4,421.92

7,105.42

4,292.50
(1 ,902.55)
2,872.33

5,262.28

(1 ,737.68)
2,031.23
1,549.59

1,843.14
1,843.14

30.09.2022

Unaudited

3,148.71

21.88

3,170.59

3,170.59

132.20

(105.76)
12.33
38.77

139.87

(101.10)

2,762.25
296.9B

4,439.88

7,499.11

4,786.02
(1,922.30)
2,987.85

5,851.57

(2,023.77)
2,219.28
1,452.03

1,647.54
1,647.54

t,

Annexure- c

Rs. In Lakh

Year ended

31.03.2023

Audited)

5,920.51

25.05

5,945.56

5,945.56

520.84

(205.93)
(2.21 )

312.70

244.83

67.87

2,495.93
216.70

4,427.86

7,140.49

4,189.35
(1,902.42)
2,990.36

5,277.29

(1 ,693.42)
2,119.12
1,437.50

1,863.20
1,863.20

.cner•ee
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Khaitan (India) Limited
NotestofinancialstatementsasatandforthehalfyearendedSep-30,2023
42 RelatedParty Disclosure persuant to Ind AS 24

(a) Related Parties

KeyManagerial Personnel

(b) Details of Transactions with Related Parties

Name of the Related Parties

Mr.Sunay Krishna Khaitan
Ms. Vageesha Khaitan

Mr. Sandip Chatterjee

Mrs. Sujata Sarkar
Mr. Sumit Pasari
Mr. Ankit Sugandh

Desi nation

Ex. Director

Manageron SpecialDuty
CFO
CFO

CompanySecretary
CompanySecretary

Ind. Director
Ind. Director
Ind. Director

Ex. Director

Ex. Director

Name of Associates

Ws Khaitan Hotel Pvt. Ltd.
MIS Khaitan Lefin Limited

Ws Boisar Electricals &
Appliances Ltd

Nature of Transactions

Remuneration

Sitting Fees

Loan taken

Loan paid

Interest Paid

Rent Paid

Name of related arties

Mr.Sunay Krishna Khaitan
Ms. Vageesha Khaitan
Mr. Sumit Pasari

Mr. Swapan Kumar Das
Mr. Pradip Halder
Mr. Ankit Sugandh

Mr. Sandip Chatterjee
Mrs.SujataChatterjee
Mrs. Sujata Sarkar

Mr.Sunay Krishna Khaitan
M/s Khaitan Hotel Pvt. Ltd.
M/s Khaitan Lefin Limited

Mr.Sunay Krishna Khaitan
MIS Khaitan Hotel Pvt. Ltd.
M/s Khaitan Lefin Limited

M/s Khaitan Hotel Pvt. Ltd.

M/s.Khaitan Lefin Limited

(c) Details of balances with Related Parties

Payables

Particulars

Mr.Sunay Krishna Khaitan
Ms. Vageesha Khaitan
Mr. Swapan Kumar Das
Mr. Sumit Pasari

Mr.SandipChattopadhyay
Mrs.SujataChatterjee
Mrs. Sujata Sarkar
Mr. Pradip Halder
Mr. Ankit Sugandh
MIS Khaitan Hotel Pvt. Ltd.
Ws Khaitan I-efin Limited
M/s. Boisar Electricals & A
Total::-

liances Ltd.

30-Se -23

30,000
30,000

1 ,444

As at 30th
Se 2023
Amount

35,837

21,77,198

5,83,66,361

30-Se -22

5,81 ,496
4, 13,076

30,000
30,000
30,000

4,38,528

As at 30th
Se 2022
Amount

21

1,35,919

15,000
15,000
30,000
48,300

746

1/.58
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