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To,
Listing Compliance,
NationalStockExchangeIndiaLimited,
ExchangePlaza,C-I,Block-G,
BandraKurlaComplex,Bandra—(East).
Mumbai-400051
NSEsymbol : KHAITANLTD

To,
Dept of CorporateServices
BSELtd.(BombayStockExchange)
Floor25,F.J.Towers,DalalStreet,
Mumbai-400001

BSESecurity code : 590068

Sub: Outcome oftheBoardMeeting(03/2022-23)heldon13thAugust,2022
Dear Sir,

This istoinform youthattheBoard atits03/2022-23 meetingheldonSaturday,13thAugust,2022inter-aliahasapprovedandtakenon
record theUn-AuditedFinancialResultsfortheQuarterended30thJune,2022.

Interm ofRegulation 33readwithotherrelevant regulation ofSEBI(ListingObligationsandDisclosureRequirements)Regulations,2015,pleased findenclose herewith copyofStatement ofUn-AuditedFinancialResultsfortheQuarterended30thJune,2022.
TheBoardofDirectorstheCompanyhasalsoapprovedasfollows:-

•

•

The 85th Annual General Meeting isscheduled tobeheldonSaturday,24thSeptember,2022at11.30A.M.throughVideo
Conferencing ("VC") / OtherAudioVisualMeans("OAVM")attheregisteredofficeofthecompanysituatedat46-C,J.L.Nehru
Road, Kolkata-700071.

The Share Transfer BooksoftheCompany willremainclosedfromSunday18thSeptember,2022toSaturday24thSeptember,
2022(bothdaysinclusive)fortheAnnualGeneralMeeting.

The remote e-votingfacilityperiodshallbeginonWednesday21stSeptember,2022at9.00AMandendsonFriday23rd
September, 2022at5.00PM.DuringthisperiodShareholders'oftheCompanyholdingShareseitherinphysicalformorin
dematerialized form,asthecut-offdatei.e.Thursday,23rdSeptember,2021maycasttheirvoteselectronically.Theremote
evotingfacilitywill behandledbytheCentralDepositoryServices(India)Limited.

Re-appointmentforofMr.SandipChatterjee(DIN:06875010)asanIndependentDirectoroftheCompanyforhis2ndtermhas
beenapprovedbytheboard.Helastappointedwasfortheperiod27-04-2018to26-04-2023.

Secretarial auditreportfortheF.Y.2021-22receivedfromPCSMinuRohilahasbeenreadandapprovedbytheBoard.

DraftDirectorsreportfortheF.Y.2021-22hasbeendulyapprovedandfinalizebytheboard.

DraftNoticeforAGMfortheF.Y.2021-22hasbeendulyapprovedandfinalizebytheboard.

ThemeetingoftheBoardofDirectorofthecompanycommencedat1.00p.m.andconcludedat4.30p.m.
This is for your information and records.

Thanking You
IndieYours faithfully

For AITAN (IND A) 1

IPHA ER

(Company Secreta & Co iance Officer)

Visit us at www.khaitan.com

Regd. Office : 20th Floor, 46C, J. L. Nehru Road, Kolkata-700 071
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K. C. Bhattacherjee & Paul
CHARTERED ACCOUNTANTS

"SIDDHARTHA" Block - B, 7C, 14/2, Burdwan Road, Alipore
Kolkata - 700 027, E : kcbpca@gmail.com

IndependentAuditor's ReviewReporton the UnauditedFinancialResultsfor the Quarter on 30th
June 2022

Review report to
The Board of Directors
Khaitan (India) Limited
46, J.L.Nehru Road
Kolkata-700071

1. Wehavereviewedthe accompanyingstatementof unauditedfinancialresultsof Khaitan(India)
Limited(theCompany)for thequarterended30thJune2022,(theStatement),preparedbythe
managementpursuantto the requirement of Regulation33 of the SEBI(ListingObligationsand
DisclosureRequirements)Regulations,2015,asamended(theListingRegulations).

2. Thisstatemeht, which is the responsibility of the company'smanagement hasbeen reviewed
andapprovedby the company'sBoardof Directorsat the meetingheldon 13thAugust2022,
has been prepared in accordancewith the recognition and measurementprinciples laid
down in IndianAccountingStandards34 "InterimFinancialReporting"(IndAS34)asprescribed
under section 133 of Companies Act, 2013 as amended read with relevant rules issued
thereunderandother accountingprinciplesgenerallyacceptedin India.Our responsibilityis to
express a conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements(SRE)2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
Thisstandard requires that we plan and perform the review to obtain moderate assuranceas
to whether the Standalone Statements are free of material misstatement. A review of
interim financialinformation consistsof makinginquiries,primarily of Company'spersonnel
responsiblefor financial and accountingmatters, andapplyinganalyticaland other review
procedures.Our review is substantially lessin scopethan an audit conducted in accordance
with Standardson Auditing specifiedundersection143(10)of the CompaniesAct,2013and
consequently does not enable us to obtain assurancethat we would become aware of all
significantmattersthat might be identifiedin an audit.Accordingly,we do not expressan
audit opinion.

4. Basis for Qualified Conclusion

a) Reference isinvitedtoNoteNo—4tothefinancialresultsregardingthenon-operationofsugar
mill of thecompanyfor morethan36monthsandmanagementdecisionnot to discontinuethe
operationof thesaidsugarmill.Pendingconclusionof remedialmeasuresthatmanagementis
planning,thesamehasbeenconsideredaspartofcontinuingbusinessoperations.

vcher•
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•lno

Searchable PDF created by OCR.space (Free Version)

https://ocr.space/searchablepdf#watermark


K.C.BHATTACHERJEE& PAUL
CHARTERED ACCOUNTANTS

b)Withreference toNoteNo-5,FixedAssetsoftheSugarMilldivisionespeciallytheplantand
machinery hasnotbeenusedforactiveserviceformorethan3yearsduetonon-operationof
thesugarmill.Considering theageof theassetsandnon-usageof machineriesfor a
considerable time,thetechnicalevaluationoftheassetsneedstobedoneforascertainmentof
impairment provision.Sincethetechnicalevaluationispending,thepossibleeffectof the
valueofimpairmentoftheassetsonthefinancialresultsisnotcurrentlyascertainable.Had
thistechnicalevaluationcomplete,it mayresultintovariationinthevalueofassetsand
consequentchange in the amount of accumulated losses.

c) Reference isinvitedtoNoteno-7,intermsoftherequirementsofIndAS109,Financial
Instruments, thecompanyhasnotoptedfor ExpectedCreditLoss(ECL)modelfor
estimatingthe provisionsagainstTradeReceivables.

Hadthesaidmodelofestimationofreceivabledelinquenciesbeenappliedthebalancesof
provisioning againsttradereceivablesmightundergoneachange.Thepossibleeffectofthe
non-application oftheECLmodelonthefinancialstatementscouldnotbeascertained.

d) Reference isinvitedtoNoteNo—10,Provisionforimpairmentinvalueoftheunquoted

5.

6.

7.

investment hasnotbeenmade.Sinceintheopinionofthemanagementit isnotpermanentin
nature.Hadtheimpairmentsagainstsuchinvestmentbeendetermined,it couldhave
resulted intovariationinthereportedbalancesofinvestments,reservesandsurplusand
losses for the year.

Qualified Conclusion

Based onourReview, withtheexceptionofthematterdescribedintheparagraph3above,
andforreasons statedinparagraphs4(a),4(b),4(c)and4(d),nothinghascometoour
attentionthatcausesustobelievethattheaccompanyingunauditedstatementoffinancial
results, readwiththenotesthereon,preparedin accordancewithaforesaidIndian
Accounting Standard (IndAS)andotherrecognizedaccountingpracticesandpolicies
generally acceptedin India,hasnotdisclosedtheinformationrequiredto bedisclosedin
termsof Regulation 33of theSEBI(ListingObligationandDisclosuresRequirements)
Regulation, 2015includingthemannerinwhichitistobedisclosed,orthatitcontainsany
material misstatement.

Material Uncertaintyrelated to GoingConcern
WedrawattentiontoNoteno.2ofthefinancialresultswhichindicatesthatthecompanVs
networthhasgotgraduallyreducedandthecompanyhasincurredlossin thefinancial
yearended31stMarch2022andalsointheimmediatelyprecedingfewfinancialyears.As
theManagement ishopefulofimprovedresultsinsubsequentyears,theaccountsofthe
companyhavebeenpreparedongoingconcernbasis.

Emphasis of Matter

Withoutmodifyingouropinionattentionisdrawntofollowingmatters:

a)Reference isinvitedtoNoteNo—6,tothefinancialstatementsdetailingthereininitiationof
proceedings underInsolvencyBankruptcyCode2016againstthecompanybycertain
operational andfinancialcreditors.Thematterwasadmittedtill thedateof reportand
settledbetweentheOperationalCreditorandCompany.Thefinalorderofsaidtribunalis
stillawaited. Pending finalorderfromHon'bleNCLT,theaccountshasbeenpreparedon
going concern basis.

vcher&e
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K.C.BHATTACHERJEE& PAUL
CHARTERED ACCOUNTANTS

b) Reference is invited to Note No — 11, wherein the company has not considered for
preparation of the consolidated financial statements in pursuance of the equity stake in the
form of unquoted investment it held in one of the investee company, owing to non
availability of the requisite influence and control over the said company in respect of its
financial and operational decision making processes.

c) Reference is invited to Note No.-14 to financial results, balances of trade receivables, trade
payables, loans and advances, claims recoverable and bank statements are subject to
reconciliation and confirmation.

Our opinion is not modified in respect of this matter.

For K.C.Bhattacherjee& Paul
Chartered Accountants

FRN: 303026E .cherée

Kolkata
is

(Partner)
atta

Membership No.: 055582
UDIN: 22055582BOYZTA5751
Place: Kolkata

Date: 13 08 2022
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KHAITAN (INDIA) LIMITED
REG.OFFICE46C, J.L. NEHRUROADKOLKATA-700 071

EMAIL:kilsugar@gmail.com;Website:www.khaitansugar.com
Phone: 033-40505000

CIN:L10000WB1936PLC008775

STATEMENTOFUNAUDITEDFINANCIALRESULTSFORTHEQUARTERENDED30THJUNE,2022

1

2

a

b

a

Particulars

Income:

Revenue from Operations
Other Income

Expenses:
Cost of Materials Consumed

Purchasesof Trading Goods

Total income

b

c

d

e

f

g

3

4

Changesin inventories of finished goods,work-in-progressandstock-in-trade
Employee benefits expense
Finance Cost

Depreciation & Amortisation Expenses
Other ex nses

Profit before Tax(1-2)
Tax Expenses:
Current Tax

Deferred Tax

Total tax expenses

profit for the year (3-4)
Other Comprehensive Income
(i) Itemsthat will not be reclassifiedto profit or loss

Total Expenses

S

6

7

8

9

10

Notes:

1)

2)

3)

4)

5)

A

B
(ii) Incometaxrelatingto itemsthat will notbereclassifiedto profitor loss
(i) Itemsthat will be reclassifiedto profit or loss
(ii) Incometax relating to items that will be reclassifiedto profit or loss
Other Comprehensive Income for the Year

Total Comprehensive Income for the Year

PaidupEquityShareCapital (FaceValue per shareRs.10/-)

Reserveand Surplus (ExcludingRevalutionReserve)as per BalanceSheetof YearEnd

Earning Per equity share of Rs.10/- each
Basic and Diluted (Rs.)

30.06.2022

Unaudited

1,786.53
4.20

1,790.73

1,390.94

(27.13)
128.70

65.28

44.94

219.12

1,821.85

(31.12)

(31.12)

(31.12)

475.00

(0.66)

Quarter Ended

31.03.2022

Audited

1,661.32
178.64

1,839.96

1,450.30

(6.03)
154.73

11.99

44.86

362.95

2,018.80

(178.84)

(178.84)

63.29

63.29

(115.55)

475.00

(3.77)

30.06.2021

Unaudited

902.93

3.78

906.71

602.91

17.42

119.03

69.84

44.96

108.17

962.33

(55.62)

(55.62)

(55.62)

475.00

1.17)

Rs. in Lakhs

Year ended

31.03.22

Audited

5,226.10
200.77

5,426.87

3,927.23
101.57

558.25

250.30

179.75

738.31

5,755.41

(328.54)

(328.54)

63.29

63.29

(265.25)

475.00

(1,424.65)

(6.92)

TheabovefinancialresultincludingstatementofbusinesssegmenthavebeenpreparedinaccordancewiththeIndianAccountingStandards("IndAS")-34
"InterimFinancialReporting"asprescribedundersection133ofCompaniesAct,2013andrulesmadethereonandhavebeencompiledkeepinginviewofthe
provisionsofRegulation33of SEBI(ListingObligationsandDisclosureRequirements)Regulations,2015(asamended).
TheseresultswerereviewedbyAuditCommitteeandapprovedbytheBoardof Directorsat itsmeetingheldon13thAugust2022.Thestatutoryauditorshave
carriedout an limited reviewof these financial resultsand havegivenmodified conclusionon the same.

Thenetworthofthecompanyhasgraduallyreducedandthecompanyhasincurredlossduringthequarterended30thJune2022andalsointheimmediately
precedingfewfinancialyears.However,consideringthevariousbusinessimprovementrelatedmeasuresundertakenintherecentpast,theManagementis
hopefulofimprovedresultsincurrentandsubsequentyearsandtheaccountsofthecompanyhavebeenpreparedongoingconcernbasis.

TheCompanyoperatespredominantlyinthreebusinesssegments,viz.,Agriculture,Sugar&Electricalgoods.ThesalesoftheCompanyaremainlyinIndiaand
exportsalesarelessthan10%OfthetotalturnoveroftheCompany.Further,thecompanydoesnotholdanymaterialassetsatoverseaslocations,hencethere
are no reportable geographicalsegments.

Operationalactivityofthesugardivisionof thecompanyis undersuspensionfor morethan3yearsasthedivisionhasincurredheavylossesbecauseofvarious
reasonslikehighcostof productionandun-remunerativesellingprices.Themanagementisexpectingthat situationwill improvein futureasvariousremedial
measureswereinitiated.Themanagementhasno planto discontinuetheactivitiesrelatedto sugardivision.Hence,pendingimplementationandconclusionof
remedialmeasuresthe samehasbeenconsideredas part of continuing businessoperations.

Intheopinionofthemanagement,FixedAssetsofthenon-operativesugardivisionofthecompanyhasanaggregaterealizablevaluehigherthanthebookvalue
andthereforedonotenvisageanypossibilityoftheimpairmentatthisStage.However,themanagementhasplannedtocarryoutindependenttechnical
evaluationoftheassetpertainingtothesaiddivision.PendingcompletionOfthesaidexercise,necessaryimpairmentlosses,if any,willberecognisedafterthe
completion of such exercise.

•achene
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Certain financialandoperationalcreditorsofthecompanyhaveinitiatedInsolvencyandBankruptcyproceedingsagainsttheCompanyunderIBCCode2016.
However, inallofsuchcases,thepetitionoftheconcernedcreditorshasnotbeenadmittedyetbythecompetentcourtoflaw.Managementhasamicablysettled
theissues offinancialandoÖerationalcreditorsexceptissueofoneoperationalcreditor,whichhasbeenadmittedbyHon'bleNationalCompanyLawTribunal
(NCLT) on01.08.2022andappointedInterimResolutionProfessional(IRP).

6) Subsequently, theOperational Creditor andtheCompany (Corporate Debtor)reachedanoutofthecourtsettlementtoendtheiralldisputeson02.08.2022and
Company haspaidtheamountofsettlement.BoththeOperationalCreditorandtheCompanyhasfiledtheapplicationforwithdrawalofInsolvencyand
Bankruptcy proceedingsandheardbyHon'bleNCLTon08.08.2022.Thefinalorderofsaidtribunalisstillawaited.PendingfinalorderfromHon'bleNCLT,the
accountshasbeenpreparedon goingconcernbasis.

TheManagement hasoptednottoapplytheExpectedCreditLoss(ECL)ModelfortheprovisionofTradeReceivablesfortheYearended30thJune,2022.
Considering thepastcredithistory,businessvolumeandexpectedcashflowsfromitsdebtorsforthecontractualcashflows,Companyiscarryingsufficient7)
provision,whichinopinionofthemanagementisreasonableandadequateto coveranyexpectedcreditimpairmentonthereceivablesbalances.Thesaid
balanceswillbeadjusted/recoveredinduecourseof timeanddoesnotnecessitateanyfurtherprovisioning.
Balances ofdeferredtaxassets(net)hasbeenwrittenoffinearlieryears.Nodeferredtaxhasbeenrecognisedincurrentyears,owingtouncertaintyassociated8)
with generationof adequatetaxableprofits in foreseeableperiod.

BearerPlantscomprisingofmaturedplantsarestatedatcostanddisclosedunderProperty,plant&Equipment.Depreciationonbearerplantsisrecognisedsoas9)
towriteoffitsusefullivesusingthestraightlinemethod.Managementhasestimatedtheusefullivesofbearerplantstobe20yearskeepingresidualvalue@5%.

Investmentofthecompanyinunquotedsharesofagroupcompanyhasbeencarriedatcost.Provisionfor impairmentinvalueofinvestmentforfallinvalueof10)
sharesisnotconsidered,sinceintheopinionofthemanagementthefallinthevalueofinvestmentisnotofpermanentnature.

Thecompanyishavingmorethan20%equitysharestakeinM/sKhaitanLefinLtd,however,followingtheconsistentpracticeofthecompany,thefinancial
11) statements oftheabovereferredentityhasneitherbeenconsolidatednoranyconsolidatedfinancialstatementshasbeenpreparedasthemanagementbelieves

thatit doesnotenjoynecessarycontrolandinfluencein respectofthefinancialandoperatingpoliciesoverthesaidcompanyor itsBoardofDirectors.

Thebalanceofdebtors,Creditors,Loan,advance,ClaimsanddepositsandBankaccountsaresubjectto confirmation/reconciliation.Intheopinionofthe12)
managementadjustments,if any,arisingtherefromarenot likelyto bematerialonsettlement,areaccountedasandwhenascertain.
Thefiguresofthequarterended31stMarch2022arethebalancingfiguresbetweenauditedfiguresinrespectof thefull financialyearupto 31stMarch2022

13) andtheunauditedpublishedyeartodatefiguresupto31stDecember2021,beingthedateoftheendofthethirdquarterofthesaidfinancialyearwhichwere
subjected to limited review.

14) Thefiguresofpreviousperiods/yearshavebeenregrouped/ reclassifiedwherevernecessarytomakethemcomparablewiththoseofthecurrentperiod.

•tacher.
6)

Place of Signature : Kolkata
Date: 13th August, 2022

ByOrder of the Board of Directors
Khai n (India) Limited

* • (SunyKrishnaKhaiatn)
(Executive Director)
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KHAITAN INDIA LIMITED
REG.OFFICE46C,J.L.NEHRUROADKOLKATA-700071

EMAIL:kilsugar@vsnl.net;Website:www.khaitansugar.com
Phone: 033 4050 5000

CIN:L10000WB1936PLC008775
REPORTINGOF BUSINESSSEGMENT INFORMATION

Sl.
PARTICULARS

I Segment Revenue
(a) Electrical Goods
(b) Sugar
(c) Agriculture
Total

Less: Inter Segement Revenue
Gross Revenue from Sale of Products & Services

II Segment Results(Profit before
FinanceCostand Taxes)
(a) Electrical Goods
(b) Sugar
(c) Agriculture
Total
Less:

(a) Finance Cost
(b)Other Unallocable (Income)
Profit Before Tax

Ill Segment Assets
(a) Electrical Goods
(b) Sugar
(c) Agriculture
Total Segment Assets

IV Segment Liabilites
(a) Electrical Goods
(b) Sugar
(c) Agriculture
Total Segment Liabilities

V Segment Capital (Ill - IV)
(a) Electrical Goods
(b) Sugar
(c) Agriculture
(d) Unallocated
Total Segment Liabilities

•tacher.o
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30.06.2022

(Unaudited)

1,772.88

13.65

1,786.53

1,786.53

79.12

(54.15)
9.19

34.16

65.28

(31.12)

2,226.32
337.36

4,440.31
7,003.99

4,228.58
(1 ,933.53)
2,991.42

5,286.47

(2,002.26)
2,270.89
1,448.89

1,717.52

Quarter ended

31.03.2022

(Audited)

1,655.55

5.77

1,661.32

1,661.32

(37.21)
(114.48)
(15.16)

(166.85)

11.99

(178.84)

2,839.15
377.34

4,440.90
7,657.39

4,855.24
(1,947.70)
3,001.20
5,908.74

(2,016.09)
2,325.04
1,439.70

1,748.65

30.06.2021

Unaudited

893.16

9.77

902.93

902.93

62.61

(50.57)
2.18

14.22

69.84

(55.62)

2,359.94
566.29

4,459.30
7,385.53

4,381.44
(1 ,978.58)
3,024.39
5,427.25

(2,021.50)
2,544.87
1,434.91

1 ,958.28

Year Ended

31.03.2022

(Audited)

5,183.70

42.40

5,226.10

5,226.10

185.10

(270.32)
6.98

(78.24)

250.30

(328.54)

2,839.15
377.34

4,440.90
7,657.39

4,855.24
(1,947.70)
3,001.20

5,908.74

(2,016.09)
2,325.04
1,439.70

1,748.65
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