
(India) Limited
CIN No. LIOOOOWB1936PLC008775

Ref: KIL: SEC: 14:2022-23
Date: 30-05-2022

The Manager
Listing Department,
National Stock Exchange of India Limited
5th Floor, C/l, G Block,
Bandra Kurla Complex, Bandra (E),
Mumbai - 400051,Maharashtra India
NSE Symbol: KHAITANLTD

Phone

Fax

The Secretary,
Listing Department
BSE Limited

: (033) 4050 5000
: (033) 2288 3961

PhirozeJeejeebhoy Towers,
Dalal Street, Mumbai - 400001
Maharashtra India

BSE Symbol: 590068

Sub: Audited Financial Results for the Fourth Quarter and Financial Year ended 31st
March, 2022.

Dear Sir,

Pursuant to Regulation 33 (Listing Obligations and Disclosure Requirements) Regulations,
2015, we are enclosing herewith Audited Financial results of the Company along with copy of
Statement issuedby K.C.Bhattacherjee& Paul,CharteredAccountants,the Statutory Auditors of
the company for the Fourth Quarter and Financial Year ended 31stMarch, 2022. Which have
been duly approved by the Board of Directors of the company in its meeting held on today i.e.
30th May, 2022.

The full format of the Audited Financial Results for the Fourth Quarter and year ended 31th,
March 2022 shall be available on the website of the Stock Exchanges www.nseindia.com,
www.bseindia.com and also on the company's website at www.khaitansugar.in

The Board meeting commenced at 2:00 p.m. and concluded at 9.05 p.m.

Thanking You,

For KHAITAN (INDIA) LIMITED

Pradip Ha de
(Company Secretary•compliance Officer)

Visit us at www.khaitan.com

Regd. Office : 20th Floor, 46C, J. L. Nehru Road, Kolkata-700 071
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C.Bhattacherjee & Poul
CHARTERED ACCOUNTANTS

"SIDDHARTHA" Block - B, 7C, 14/2, Burdwan Road, Kolkata - 700 027
Phone : +91 33 2449 0629, E : kcbpca@gmail.com

Independent Auditor's Report

To

The Members of

Khaitan (India) Limited

Report on the Audit of the Financial Statements

Qualified Opinion

Wehaveauditedthe accompanyingstatementof auditedfinancialresultsof Khaitan(India)Limited
(the "Company")for the quarterended31March2022andfor the yearended31March2022and
the statement of Assetsand Liabilities as at 31 March 2022 and the statement of CashFlows for the
year endedon that date (I'Statement"),attachedherewith, being submitted by the Company
pursuant to the requirement of Regulation33 of the SEBI(Listing Obligations and Disclosure
Requirements)Regulations,2015,asamended(the"ListingRegulations").

In our opinion and to the best of our information and accordingto the explanationsgiven to us,
subjectto non-considerationof likelyeffect of the matter as describedin the basisof qualified
section of the report, the aforesaid statement

i)

ii)

is presentedin accordancewith the requirementof Regulation33 of the ListingRegulationin
this regard; and

givesa true andfair view in conformitywith the recognitionandmeasurementprincipalslaid
down in the applicable Indian Accounting Standards prescribed under section 133 of the
CompaniesAct, 2013 (the "Act") andother accountingprinciplesgenerallyacceptedin India,of
thenet lossandothercomprehensiveincomeandotherfinancialinformationof the company
for the quarter and for the year ended 31 March 2022 and the statement of assetsand liabilities
asat 31 March2022and the statementof cashflows for the yearendedon that date.

Basis for Qualified Opinion
a) Referenceisinvitedto NoteNo—4to thefinancialresultsregardingthenon-operationof sugar

mill of the companyfor more than 36monthsandmanagementdecisionnot to discontinuethe
operationof the saidsugarmill. Pendingconclusionof remedialmeasuresthat managementis
planning,the samehasbeenconsideredaspartof continuingbusinessoperations.

b) Withreferenceto NoteNo-5, FixedAssetsof theSugarMill divisionespeciallythe plantand
machineryhasnot beenusedfor activeservicefor morethan3yearsdueto non-operationof
the sugarmill. Consideringthe age of the assetsand non-usageof machineriesfor a
considerable time, the technical evaluation of the assetsneeds to be done for ascertainment of
impairmentprovision.Sincethe technicalevaluationis pending,the possibleeffect of the
valueof impairmentof the assetson the financialresultsis not currently ascertainable.Had
this technical evaluation complete, it may result into variation in the value of assetsand
co

r;ee
ange in the amount of accumulated losses.

Head Office : "CHAYANIKA", Room # 102
/2, HardevBhattacharyaLane,Shibpur,Howrah- 711102,W.B.
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K.C.Bhattacherjee & Paul
Chartered Accountants

c) Referenceis invitedto Noteno- 7, in termsof the requirementsof IndAS109,Financial
Instruments,the companyhas not opted for ExpectedCredit Loss(ECL)model for
estimating the provisions against Trade Receivables.

Hadthe saidmodelof estimationof receivabledelinquenciesbeenappliedthe balancesof
provisioningagainsttrade receivablesmightundergoneachange.Thepossibleeffect of the
non-application of the ECLmodel on the financial statements could not be ascertained.

d) Referenceis invitedto NoteNo—10,Provisionfor impairmentin valueof the unquoted
investmenthasnot beenmade.Sincein the opinionof themanagementit isnot permanentin
nature. Had the impairments against such investment been determined, it could have
resultedinto variation in the reported balancesof investments,reservesand surplusand
losses for the year would undergo change.

We conductedour audit in accordancewith the Standardson Auditing (SAS),as specified
underSection143(10)of the CompaniesAct, 2013,asamended("the Act"). Our responsibilities
underthose Standardsare further describedin the "Auditor's Responsibilitiesfor the Audit of the
FinancialResults"sectionof our report.Weare independentof the Companyinaccordancewith
the 'Codeof Ethics'issuedby the Institute of CharteredAccountantsof Indiatogether with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
theauditevidenceobtainedbyusissufficientandappropriateto provideabasisfor our opinion.

Material Uncertainty related to Going Concern
Wedrawattention to Note no.2 of the financialresultswhich indicatesthat the company'snet
worth hasgot graduallyreducedandthe companyhasincurred lossin the financialyearended
31st March 2022 and also in the immediately preceding few financial years. As the
Management is hopeful of improved results in subsequent years, the accounts of the company
have been prepared on going concern basis.

Emphasis of Matter
Without modifyingour opinion attention isdrawnto following matters:

a) Referenceis invited to NoteNo—6, to the financialstatementsdetailingtherein initiationof
proceedingsunder InsolvencyBankruptcyCode2016againstthe companybycertain operational
and financial creditors.Thematter is still not yet admitted / decided by the concernedcourt of
law.The account has been prepared on going concern basis.

b) Referenceis invitedto NoteNo—11,whereinthecompanyhasnot consideredfor preparationof
the consolidatedfinancialstatementsin pursuanceof the equitystakein the form of unquoted
investmentit held in one of the investeecompany,owing to non availabilityof the requisite
influenceand control over the saidcompanyin respectof its financial and operational decision
making processes.

z l'oche.ö_ye
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K.C.Bhattacherjee & Paul
Chartered Accountants

c) Referenceis invited to NoteNo.-13,to financialresults,balancesof trade receivables,trade
payables,loansandadvances,claimsrecoverable,are subjectto reconciliationandconfirmation.

Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Financial Results

Thestatementhasbeenpreparedon the basisof the financialstatements.TheCompany'sBoard
of Directorsis responsiblefor the mattersstated in section134(5)of the CompaniesAct, 2013
("the Act") with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, changes in equity and cash flows of the
Companyin accordancewith the accounting principlesgenerally accepted in India, including the
IndianaccountingStandards(IndAS)specifiedunder section133of the Act. This responsibility
also includesmaintenance of adequate accounting records in accordancewith the provisionsof
the Act for safeguardingof the assetsof the Companyand for preventing and detecting frauds
and other irregularities;selectionand applicationof appropriate accountingpolicies;making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenanceof adequateinternalfinancialcontrols,that were operatingeffectivelyfor ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are free from
material misstaternent, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to ceaseoperations, or has no realistic alternative but
to do so.

That Board of Directors are also responsible for overseeing the Company'sfinancial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements.

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonableassurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordancewith SASwill alwaysdetect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordancewith SAs,we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

c.
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K.C.Bhattacherjee & Paul
Chartered Accountants

Identify and assessthe risks of material misstatementof the financial statements,
whetherdueto fraud or error, designandperformaudit proceduresresponsiveto those
risks,and obtain audit evidence that is sufficient and appropriate to provide a basisfor
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resultingfrom error, as fraud may involvecollusion,forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtainan understandingof internalcontrol relevantto the audit in orderto designaudit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
CompaniesAct, 2013, we are also responsiblefor expressingour opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Concludeon the appropriateness of management's use of the going concern basis of
accountingand, basedon the audit evidenceobtained,whether a material uncertainty
existsrelatedto eventsor conditionsthat maycastsignificantdoubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financialstatementsor, if suchdisclosuresare inadequate,to modify our opinion.Our
conclusionsare based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
includingthe disclosures,andwhether the financialstatementsrepresentthe underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individuallyor in aggregate,makesit probablethat the economicdecisionsof a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scopeof our audit work and in
evaluatingthe results of our work; and (ii) to evaluatethe effect of any identified misstatements
in the standalone financial statement

We communicate with those charged with governance regarding, among other matters, the
plannedscopeand timing cf the audit and significantaudit findings, includingany significant
deficienciesin internalcontrol that we identify duringour audit.We alsoprovidethosecharged
with governancewith a statement that we havecompliedwith relevant ethical requirements
regardingindependence,and to communicatewith them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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K.C.Bhattacherjee & Paul
Chartered Accountants

Other Matters:

a) The Statement includes the financial results for the quarter and the year ended 31 March
2022. Being the balancing figures between the audited figures in respect of the full financial
year and the published unaudited year-to-date figures up to the third quarter of the current
financial year, which were subject to limited review by us. The figures for the quarter ended
31 March 2022 neither are subject to limited review nor audited by us.

b) The annual financial result dealt with by this report has been prepared for the purpose of
filing with the stock exchanges. These results are based on and should be read with the
audited financial statements of the company for the year ended 31 March 2022 on which
we have issued a modified audit opinion vide our report dated 30 May 2022.

For K. C. Bhattacherjee & Paul
Chartered Accountants

FRN: 303026E

l'
attaw

(Partner)
Membership No.: 055582
UDIN: 22055582AJXUEQ3748

Place: Kolkata

Date: 30 May 2022
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KHAITAN INDIA LIMITED

REG. OFFICE 46C, J.L. NEHRU ROAD KOLKATA-700071
EMAIL: kilsugar@gmail.com; Website: www.khaitansugar.com

Phone: 03340505000

CIN:LIOOOOWB1936PLC008775

STATEMENT OF ASSETS AND LIABILITIES

(Rs.in lakhs)
YEAR ENDED

No.

B.

1

2

1

2

3

Particulars

ASSETS

Non -current assets

a. Property, plant and equipment

b. Investment Properties
(i) Investments

(ii) Loans
c. Other non-current assets

Sub -Total- Non Current Assets

Current assets

a.lnventories

b. Biological Assets
(i) Trade Receivables

(ii) Cash and cash equivalents

(iii) Loans
d. Other current assets

Sub - Total - Current Assets

TOTALASSETS(1+2)

EQUITY AND LIABILITES

Equity
a.Share Capital
b. Other Equity

Sub-Total - Equity

Liabilities

Non Current Liabilities

a. Financial Liabilities

(i) Borrowings
b. Other non current Assets

c. Provisions

Sub-Totai Non-Current Liabilities

Current Liabilities

a. Financial Liabilities

(i) Borrowings
(ii) Trade Payable
(iii) Other Financial Liabilities
b. Other Current Liabilities

c. Provisions

Sub-Total- Current Liabilities

Total - Equity and Liabilities
TOTAL - EQUITYAND LIABILITIES (1+2+3)

31.03.2022

Audited

4,787.00

50.65

288.73

22.65

173.00

5,322.03

383.27

127.06

1,232.40

40.81

527.84

23.98

2,335.36

7,657.39

475.00

1,273.65

1,748.65

1,129.44

73.39

48.11

1,250.94

409.19

2,015.55
1,152.41
1,063.07

17.58

4,657.80

5,908.74
7,657.39

31.03.2021

Audited

4,849.25

50.65

288.73

22.04

198.65

5,409.32

533.26

257.01

1,033.05

12.17

571.62

27.28

2,434.39

7,843.71

475.00

1,538.91

2,013.91

1,384.78

74.19

40.02

1,498.99

394.52

2,055.98
697.34

1,119.85
63.12

4,330.81
5,829.80
7,843.71

olkata
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KHAITAN INDIA LIMITED

REG. OFFICE 46C, J.L. NEHRU ROAD KOLKATA-700071

EMAIL: kilsugar@gmail.com; Website: www.khaitansugar.com
Phone: 03340505000

CIN:LIOOOOWB1936PLC00877S

STATEMENTOF AUDITED FINANCIAL RESULTSFORTHEQUARTERAND YEARENDED 31STMARCH, 2022
Rs. In Lakhs

Year ended

31.03.2022 31.03.2021

Audited
No.

1

2

3

4

5

6

7

8

9

10

Notes:

1)

2)

3)

4)

5)

6)

a

b

a

b

d

e

g

A

B

Particulars

Income:

Revenue from Operations
Other Income

Total Income

Expenses:
Cost of Materials Consumed

Purchases of Trading Goods
Changes in inventories of finished goods, work-in-progress and stock
in -trade

Employee benefits expense
Finance Cost

Depreciation & Amortisation Expenses
Other expenses

Total Expenses
Profit before Tax (1-2)
Tax Expenses:
Current Tax

Deferred Tax Written off

Total tax expenses
Profit for the year (3-4)
Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss
(ii) Income tax relating to items that will not be reclassified to profit
or loss

(i) Items that will be reclassified to profit or loss
(ii) Income tax relating to items that will be reclassified to profit or
loss

Other Comprehensive Income for the Year

Total Comprehensive Income for the Year

Paidup Equity Share Capital (FaceValue per share Rs.10/-_

Reserve and Surplus (Excluding Revalution Reserve) as per Balance
Sheet Of Year End

Earning Per equity share Of Rs.10/- each
Basic and Diluted (Rs.)

31,03.2022

Audited

1,661.32
178.64

1,839.96

1,450.30

(6.03)

154.73

11.99

44.86

362.95

2,018.80
(178.84)

(178.84)

63.29

63.29

(115.55)

475.00

Quarter Ended

31.12.2021

Unaudited

1,298.39
14.15

1,312.54

901.42

43.87

144.31

73.69

44.96

109.01

1,317.26
(4.72)

(4.72)

(4.72)

475.00

31.03.2021

Audited

1,341.39
15.13

1,356.52

1,117.66

(8.76)

137.46

100.44

44.76

119.51

1,511.07
(154.55)

326.44

326.44

(480.99)

206.32

206.32

(274.67)

475.00

5,226.10
200.77

5,426.87

3,927.23

101.57

558.25

250.30

179.75

738.31

5,755.41
(328.54)

(328.54)

63.29

63.29

(265.25)

475.00

(1,424.65)

(6.92)

4,526.61
38.56

4,565.17

3,339.21

7.52

556.56

295.41

179.85

437.04

4,815.59
(250.42)

326.44

326.44

(576.86)

206.32

206.32

(370.54)

475.00

(1,487.94)

(12.14)

The above financial result including statement of business segment have been prepared in accordance with the Indian Accounting Standards ("Ind AS") - 34
"Interim Financial Reporting" as prescribed under section 133 of Companies Act, 2013 and rules made thereon and have been compiled keeping in view of the
provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).
These results were reviewed by Audit Committee and approved by the Board of Directors at its meeting held on 30th May 2022. The statutory auditors have
carried out an audit of these financial results and have given modified opinion on the same.

The net worth of the company has gradually reduced and the company has incurred loss in the financial year ended 31stMarch2022and also in the
immediately preceding few financial years. However,considering the various business improvement related measures undertaken in the recent past, the
Management is hopeful of improved results in subsequent years and the accounts of the company have been prepared on going concern basis.

The Company operates predominantly in three business segments, viz., Agriculture, Sugar & Electrical goods. The sales of the Company are mainly in India and
export sales are less than 10% of the total turnover of the Company. Further, the company does not hold any material assets at overseas locations, hence
there are no re ortable eo ra hical se ments.

Operational activity of the sugar division of the company is under suspension for more than 36 months as the division hasincurred heavy losses because of
various reasons like high cost of production and un-remunerative selling prices. The management is expecting that situation will improve in near future as
various remedial measureswereinitiated. The management has no plan to discontinue the activities related to sugar division. Hence, pending implementation
and nclu ion f remedial me re he me h f n inuin in o r ti n.

In the opinion of themanagement,FixedAssetsof the non-operativesugardivisionof the company hasan aggregaterealizablevalue higher than the book
value and therefore do not envisage any possibilityof the impairment at this stage. However, the management has planned to carryout independent technical
evaluationof the assetpertaining to the saiddivision. Pendingcompletion of the saidexercise,necessaryimpairment losses,if any,will berecognisedafter the
completion of such exercise.
Certain financial and operational creditors of the company have initiated Insolvency and Bankruptcy proceedings against the Company under IBCCode 2016.
However, in all of such cases, the petition of the concerned creditors has not been admitted yet by the competent court of law. Management has amicable
settle the issues of financial and operational creditors except issue of one operational creditor which is still under process of resolution. Therefore, it d
envisage any concerns as regards to going concern status of the company at this stage.
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7)

8)

9)

10)

11)

12)

13)

14)

TheManagementhasoptednot to applytheExpectedCreditLoss(ECL)Modelfor theprovisionofTradeReceivablesfor theYearended31stMarch,
2022.Considering thepastcredithistory,businessvolumeandexpectedcashflowsfromitsdebtorsforthecontractualcashflows,Companyiscarrying
sufficientprovision,whichinopinionofthe managementisreasonableandadequateto coveranyexpectedcreditimpairmentonthereceivablesbalances.
Thesaidbalanceswill beadjusted/recoveredinduecourseof timeanddoesnotnecessitateanyfurtherprovisioningbalances.

Balancesofdeferredtaxassets(net)hasbeenwrittenoff in earlieryears.Nodeferredtaxhasbeenrecognisedincurrentyears,owingtouncertainty
associatedwith generation of adequatetaxableprofits in foreseeableperiod.

BearerPlantscomprisingofmaturedplantsarestatedatcostanddisclosedunderProperty,plant&Equipment.Costincludeddeemedcostasat25thFebruary
2022.Thecompanyrecognisedthebearerplantsfor the first timeatfair valueasof 25thFebruary2022andhaveusedsuchfair valueasdeemedcost.
Depreciationon bearer 'ants is recognisedsoasto write off its useful livesusin the strai ht line method. Mana ement hasestimatedthe useful livesof
Investmentofthe companyinunquotedsharesof agroupcompanyhasbeencarriedatcost.Provisionfor impairmentinvalueof investmentfor fall invalue
ofsharesisnotconsidered,sincein theo inionof themanaementthe fall inthevalueofinvestmentisnotof permanentnature.
Thecompanyis havingmorethan20%equitysharestakeinM/sKhaitanLefinLtd,however,followingtheconsistentpracticeOfthecompany,the financial
statementsOfthe abovereferredentityhasneitherbeenconsolidatednoranyconsolidatedfinancialstatementshasbeenpreparedasthemanagement
believesthat it doesnotenjoynecessarycontrolandinfluencein respectOfthefinancialandoperatingpoliciesoverthe saidcompany.

Thebalanceofdebtors,Creditors,Loan,advance,Claimsanddepositsaresubjecttoconfirmation/reconciliation,intheopinionofthemanagement
adjustments, if any,arisingtherefrom are not likely to be material on settlement,are accountedas andwhen ascertain.

ThefiguresOfthe lastquarterarethebalancingfiguresbetweenauditedfiguresin respectOfthe full financialyearupto 31stMarch2022andtheunaudited
publishedyearto datefiguresupto 31stDecember2021,beingthedateof theendof thethird quarterofthe financialyearwhichweresubjectedto limited
review.

Thefiguresofpreviousperiods/yearshavebeenregrouped/ reclassifiedwherevernecessarytomakethem thoseofthecurrentperiod.

Q.

y Ord f the Board of Directors

Place of Signature : Kolkata
oate: 30th May, 2022

Sunay Krishna Khaitan
Executive Director

aecherjee
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Khaitan (India) Limited
Cash Flow Statement for the year ended March 31, 2022

Cash Flow from Operating ActivitiesA.

Profit / (Loss) before tax for the period
Adjustments for :
Depreciation and Amortization Expense
Finance Costs
Interest Income

Rent received

(Gain)/Loss on sale of Property. Plant and Equipment
Operating Profit/ (Loss) before changes in operating assets and liabilities

Adjustments for changes in operating assets and liabilities:
(Increase) in trade and other receivables
(Increase) I Decrease in Imentories
Tranfer of Bearer Plant from Biological Assets to PPE
Change in Fair Value of BiologicalAssets
Increase/(Decrease)in trade and other payables
Cash from I (used in) Operations
(v) Other Financial Assets

IJ:rect Taxes (paid)/ refund
Net Cash from I (used in) Operating Activities

Cash Flow from Investing ActivitiesB.

:Purchase)/ Sale of property, plant and equipment
•ansfer of Bearer Plant frorn Biological Assets
Baie of property, plant and equipment
"iterest Income

income

Cash from I (used in) Investing Activities

C. Cash Flow from Financing Activities
Repayment of non-current bc,.rowings
Fcgoyrnent of current borrowings (net)

Costs

net Cash from I (used in) Financing Activities
increase / (decrease) in cash and cash equivalent (A + B

D. Cagy; and cash equivalents
Net increase / (decrease) in car.h and cash equivalent
Cash and cash equivalents tne beginning of the year
Cash and cash equivalents the end of the year

Catt, and cash equivalents consist of cash on hand and
balance with banks and deposits with banks.
II. Current Accounts
Cash on Hand

Cash and cash equivalents as at March 31, 2022

(i) The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Indian
AccountingStandardcn 'Statementof CashFlows(IndAS-7)' issuedbyThe Instituteof Chartered
Accountants of India.

Year ended

March 31 ,2022
moun In

Lakhs

(328.55)

179 75
250.30

(0.61)
(14.91)

85.98

(127.24)
149.99
114.66
15.28

382.90
621.57

621.57

(2.83)
(114.66)

0.61
14.91

101.97

(255.33)
14.67

250.30
490.96

28.64

28.64
12.17
40.81

40.32
0.49

40.81

Year ended
March 31,2021

moun In

Lakhs

(250.43)

179.85
295.41

(2.45)
(29.66)

0.21
192.51

313.28
14.51

275.10

795.40

326.44
468.97

(6.64)

0.49
2.45

29.66

25.97

(102.60)
(95.04)
295.41

493.05

1.88

1.88
10.29

12.17

11.75
0.43

12.17
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KHAITAN INDIA LIMITED

REG. OFFICE 46C, J.L. NEHRU ROAD KOLKATA-700071

EMAIL: kilsugar@gmail.com; Website: www.khaitansugar.com
Phone: 03340505000

CIN:LIOOOOWB1936PLC008775

REPORTING OF BUSINESS SEGMENT INFORMATION

S.NO.

II

Ill

V

PARTICULARS

Segment Revenue
(a) Electrical Goods
(b) Sugar
(c) Agriculture
Total

Less: Inter Segement Revenue
Revenue from Operations

Segment Results(Profit before
Finance Cost and Taxes)
(a) Electrical Goods
(b) Sugar
(c) Agriculture
Total

Loss:

(a) Finance Cost
(b)Other Unallocable (Income)
profit Before Tax

Segment Assets
(a) Electrical Goods
(b) Sugar
(c) Agriculture

Total Segment Assets

Segment Liabilites
(a) Electrical Goods
(b) Sugar
(c) Agriculture
(d) Unallocated
Total Segment Liabilities

Segment Capital (Ill - IV)
(a) Electrical Goods
(b) Sugar
(c) Agriculture
(d) Unallocated
Total Capital Employed

31.03.2022

Audited)

1 ,655.55

5.77

1 ,661.32

1,661.32

(37.21)
(114.48)
(15.17)

(166.86)

11.99

(178.85)

2,839.15
377.34

4,440.90

7,657.39

4,855.24
(1 ,947.70)
3,001.20

5,908.74

(2,016.09)
2,325.04
1,439.70

1,748.65

Quarter ended

31.12.2021

(Unaudited)

1,279.02

19.37

1,298.39

1,298.39

77.77

(26.30)
17.50

68.97

73.69

(4.72)

2,251.31
478.89

4,461.83

7,192.03

4 ,281.49
(1 ,960.63)
3,006.96

5,327.82

(2,030.18)
2,439.52
1,454.87

1,864.21

31.03.2021

(Audited)

1,331.96

9.44

1,341.40

1,341.40

(4.28)
(45.53)
(4.31)
(54.12)

100.44

(154.56)

2,777.41
607.44

4,458.86

7,843.71

4,791.68
(1 ,988.00)
3,026.12

5,829.80

(2,014.27)
2,595.44
1 ,432.74

2,013.91

Year Ended

31.03.2022

Audited)

5,183.70

42.40

5,226.10

5,226.10

185.10

(270.32)
6.97

(78.25)

250.30

(328.55)

2,839.15
377.34

4,440.90

7,657.39

4,855.24
(1,947.70)
3,001.20

5,908.74

(2,016.09)
2,325.04
1,439.70

1,748.65

Rs. In Lakh

Previous Year ended

31.03.2021

Audited

4,496.27

30.34

4,526.61

4,526.61

269.83

(216.13)
(8.72)
44.98

295.41

(250.43)

2, 777.41
607.44

4,458.86

7,843.71

4,791.68
(1 ,988.00)
3,026.12

5,829.80

(2,014.27)
2,595.44
1,432.74

2,013.91
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ANNEXURE I

Statement onImpact ofAuditQualifications (forauditreportwithmodifiedopinion)submittedalong-withAnnualAuditedFinancial
Results

(Amount in Rs.Lakhs)
Statement onImpactofAuditQualificationsfortheFinancialYearendedMarch31,2022

[SeeRegulation33/ 52oftheSEBI(LODR)(Amendment)Regulations,2016]

l. Sl. No. Particulars

1 Turnover / Total income
2 Total Expenditure
3 Net Profit/(Loss) After Tax
4 EarningsPerShare(in Rs.)
5 Total Assets

6 Total Liabilities

7 Net Worth

Anyotherfinancialitem(s)(asfeltappropriateby
8 the management)

II.AuditQualification(eachauditqualificationseparately):

a. Details of Audit Qualification:

Audited Figures(asreported
before adjusting for

qualifications)
5,426.87

5,755.41
-328.54

-6.92

7,657.39
5,908.74

1,748.65

NIL

Adjusted Figures (audited
figuresafter adjustingfor

qualifications)
5,426.87
6,044.14

-617.27

-13.00

7,368.66

5,908.74

1,459.92

NIL

i.Reference isinvitedtoNoteNo—4tothefinancialresultsregardingthenon-operationofsugarmillofthecompany
formorethan36monthsandmanagement decisionnottodiscontinuetheoperationofthesaidsugarmill.Pending
conclusion cfremedial measures thatmanagement isplanning,thesamehasbeenconsideredaspartofcontinuing
business operations.

ii.Withreference toNoteNo-5,FixedAssetsoftheSugarMilldivisionespeciallytheplantandmachineryhasnot
beenusedforactiveserviceformorethan3yearsduetonon-operationOfthesugarmill.Consideringtheageof
theassetsandnon-usage ofmachineriesforaconsiderabletime,thetechnicalevaluationoftheassetsneedstobe
doneforascertainment ofimpairmentprovision.Sincethetechnicalevaluationispending,thepossibleeffectof
thevalueofimpairmentoftheassetsonthefinancialresultsisnotcurrentlyascertainable.Hadthistechnical
evaluation complete,itmayresultintovariationinthevalueofassetsandconsequentchangeintheamountof
accumulated losses.

iii.Reference isinvitedtoNoteno-7,intermsoftherequirementsofIndAS109,FinancialInstruments,thecompany
hasnotoptedforExpectedCreditLoss(ECL)modelforestimatingtheprovisionsagainstTradeReceivables.
Hadthesaidmodelofestimationofreceivabledelinquenciesbeenappliedthebalancesofprovisioningagainst
tradereceivables mightundergoneachange.Thepossibleeffectofthenon-applicationoftheECLmodelonthe
financialstatements could not be ascertained.

iv.Reference isinvitedtoNoteNo—10,Provisionforimpairmentinvalueoftheunquotedinvestmenthasnotbeen
made. Sinceintheopinionofthemanagement it isnotpermanentinnature.Hadtheimpairmentsagainstsuch
investment beendetermined, itcouldhaveresultedintovariationinthereportedbalancesofinvestments,reserves
andsurplusandlossesfortheyearwouldundergochange.

b. TypeofAuditQualification:QualifiedOpinion

Fcequency cfqualification: Points(i)and(ii)areappearingsinceYear2020-21,Point(iii)isappearingsinceYear
c. 2015-16andPoint(iv)isisa newpoint.

d.ForAuditQualification(s) wheretheimpactisquantifiedbytheauditor,Management'sViews:
Themanagement isoftheviewthatthevalueofInvestmentasshownintheFinancialsarefairandrea abl

iv. consideringthefactthatdimunitioninvalueisnotpermanentinnatue. indi
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e. ForAuditQualification(s)wheretheimpactisnotquantifiedbytheauditor:

(i)Management'sestimationontheimpactofauditqualification:

i.SugardivisionISoneofthecorebusinessdivisionsoftheCompany.Themanagementisoftheviewthatassoonas
theafterimpactofCovid-19pandemicismitigatedtheoperationshallberesumed.Thereforethissegmentis
considered asa going concern,

ii.TheFixedAssetsincludingPlantandMachineryoftheSugarMillareregularlymaintainedandarereadytobeused
butbecausecfCovid-19pandemicanditsaftereffectit couldnotbeoperatedduetononavailabilityofthe
manpower.Themanagementdonotconsiderthattherewillbeanyimparmentin thevalueofFixedAssets,
includingPlantandMachinery.

iii.ThecompanyhasnotoptedforExpectedCreditLoss(ECL)modelforestimatingtheprovisionsagainstTrade
Receivables,asthemanagementbelievesthatthattherewillbenomaterialdifferenceinthevalueOfrealiasation
of Trade receivables

(ii)Ifmanagementisunabletoestimatetheimpact,reasonsforthesame: Not Applicable

(iii)Auditors'Commentson(i)or(ii)or(iii)or(iv)above:NoCommentstoofferinadditiontoPointII(a)

Asstatedhereinabove,theimpactwithrespecttoaboveandconsequentaladjustmentscannotbeascertainedbythe
Mana ementandassuchcannotbecommentedu on byus.

Ill. Siænatories:

Sunay Krishna Khaitan
Executive Director

Swapan Kumar Das
CFO

Manoj Chhawchharia
Audit Committee Chairman

For K.C.Bhattacherjee& Paul
Chartered Accountants

Statutory Auditor

Place: Kolk3'1,1

Date: 30.052022

_c

'Kata

Kolkata z

clkata

Searchable PDF created by OCR.space (Free Version)

https://ocr.space/searchablepdf#watermark

