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Ref# Key21/Stock Exchange Let/Rc(44) 

The Manager 
BSE Limited 

12th November, 2021 

The Manager 

Listing Department, 
PhirozeJee jeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
Scrip Code/ Name of Scrip: 512597 /KEYFINSER 

Dear Sir, 

National Stock Exchange of India Ltd., 
Listing Department, 
Exchange Plaza, C-1, Block - G, 
BandraKurla Complex, Bandra (East), 
Mumbai - 400 051 
Name of Scrip: KEYFINSERV 

Reg : Outcome of Board Meeting dated 12th November, 2021- Regulation 30 and Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

We are pleased to inform you that the Meeting of t he Board of Directors was held on 12th November, 2021. 
The Board of Directors at its meeting held today, has considered and approved the following: 

• Un-audited Financial Results for the quarter and half year ended 30t h September, 2021 on Standalone & 
Consolidated basis as per Regulation 33 (3) of SEBI {Listing Obligations and Disclosure Requirements) 
Regulations, 2015 along with Statement of Assets and Liabilities and Statement of Cash Flow. 

In respect of the above, we enclose the following: 

• Un-audited Financial Results for the quarter and half year ended 30th September, 2021 on Standalone and 
Consolidated basis along with Statement of Assets and Liabilities and Statement of Cash Flow. 

• Limited Review Report on Standalone and Consolidated Financial Results of the Company for the quarter 
and half year ended 30th September, 2021 issued by the Statutory Auditor, M/s. SMSR & CO. LLP. 

The Meeting of Board of Directors of the Company commenced at 11.00 a.m. and concluded at 2, . IO p.m. 

Thanking you and assuring you of our best co-operation at all times. 

Keynote Financial Services Limited 
(formerly known as Keynote Corporate Services Limited) 

The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028 
Tel.: 91 22 6826 6000 · Fax: 91 22 6826 6088 Email: info@keynoteindia.net • Website: www.keynoteindia.net 

CIN-L67120MH1993PLC072407 



KEYNOTE 

KEYNOTE FINANCIAL SERVICES LIMITED 
ClN: 1,67 I 20MH I 993PLC072407 

Re,d. Office : The Ruby, 9th floor. Scnaoati Baoat Mant. Dada, /WI Mumbai 400 028. 

Statement of Unaudited Standalone Fi11anC'ial Results for the Ouarter and Ralf Year Ended 30 Sentember 2021 

Sr Quarter ended Hair year ended 

No 
Particu lars 30 September 2021 30 June 2021 30 September 2020 30 September 202J 

Unaudited Unaudited Unaudited Unaudited 
Revenue from opuiations 
Sale of services 134.75 83.87 318.82 2 18.62 
Net gain on fair value changes 158.80 139 .93 91.26 298.73 
Other operating income 1.22 . 3.31 1.22 

1 Total revenue from operations 294.77 223.80 4 13.39 518.57 
2 Other income 46.69 35.67 41.30 82.36 
3 Total income (1+2) 341.46 259.47 454.69 600.93 

Expenses 
Finance costs 0.09 0.09 0. 15 0.1 8 
Impairment on financial instruments (0.70) (2.89) 1.13 (3.59) 
Employee benefits expense 79.94 76.J0 57.61 156.04 
Depreciation and ;imortisation expense 7.49 6.71 7.94 14.20 
Otl1er expenses 60.40 56.20 48.70 I 16.60 

4 Total upensrs 147.22 136.21 ll5.53 283.43 

S Profit before uceptKtnal items and tax (3-4) 194.24 123.26 339. 16 317.50 
6 Exceptional items . . 
7 Profit before ta, (5~) 194.24 123.26 3.!9.16 3 17.50 

8 T.u upeoses 
- Current tax 8.76 4 .24 77.99 13.00 
- Deferred tax charge / (credit) 37.63 (70.46) 2 1.71 (32.83) 
- Taxation for eaclier years . 
Total tax upenses 46.39 (66.22) 99.70 (19.83) 

9 Pro lit for the period / ye-ar (7-8) 147.85 189.48 239.46 337.33 

10 Other Compnhensive Income 
(i) Items that will not be reclassified to profit or loss 
(a) Re.measurements of the defined employee benefit plans 0.88 0.89 0.85 1.77 
(b) (ncome tax rel.ited to items that will not be reclassified to profit or loss (0.24) (0.25) (0.25) (0.49) 
(ii) Items that will be reclassified to profit or loss . . 
Olher Comprehensin lncomt' (net of tax) 0.64 0.64 0.60 l.28 

11 Total Comprehensive Income for the period / year (net of tax) (9+10) 148.49 190.12 240.06 338.61 

12 Paid up Equity Share Capital (face value INR 10 per share) 701.83 701.83 701.83 701.83 
I 3 Other equity 

J 4 Eam i.uis per equily share (not annualised) (not annualised) (not annualised) (not annualised) 
Basic (INR) 2.IJ 2.70 3.4 1 4.8 1 
Diluted (INR) 2.11 2.70 3 .41 4.8 1 

Keynote Financial Setvices Limited 
(formerly known as Keynote Corporate Services Limited) 

30 September 2020 

Ummdited 

368.21 

167.08 

4.8 1 

540.10 
74.36 

614.46 

0.26 

3.67 

108.71 

15.88 

83.15 

21 1.67 

402.79 
. 

402.79 

82.99 

63.26 

146.25 

256.54 

1.69 

(0.47) 

l.22 

257.76 

701.83 

(not annual ised) 

3 .66 

3.66 

The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028 
Tel.: 9122 6826 6000 · Fax: 9122 6826 6088 Email: info®keynoteindia.net • Website: www.keynoteindia.net 
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(INR in lllkhs) 
Year ended 

31 March 2021 
Audited 

545.25 

424.60 

6.93 

976.78 

150.98 

1,127.76 

4.79 

10.34 

221.69 

3 1.92 

180.55 

449.29 

678.47 
. 

678.47 

75.94 

137.49 

2 .81 

216.24 

462.23 

3.55 

(0.99) 
. 

2.56 

464.79 

701.83 

5.182.69 

{annualised) 
6.59 

6 .59 



KEYNOTE 

KEYNOTE FINANCIAL SERVICES LIMffEO 
CIN: L67120MI11993PLC072407 

Rcgd. Offic-e : The Ruby, 9th floor. Senapa6 Bapat Marg, Oadat (W) Mumbai 400 028. 

Noles to the Statement of Unaudited Standalone Financial Results for the Q uarter and Half Year Ended 30 Scptcm~r 2021 

The above unaudited standalone financial results for the quaner and half year end(..-d 30 September 2021 have been reviewed and recommended by the Audit Committee and on its recommendation. have been approved 
by the Board of Directors at their meeting held on 12 November 2021. pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulat ions, 2015. as amended. The said results have 
been subjected to limited review by the Statutory Auditors of the Company who have issued an unmodified report d1ereon. 

2 The said financial results have been prepared in accordance with the recognit ion and measurement principles laid down in the Ind AS 34 "Interim Financial Reporting" prescribed under section 133 of the Compan ies 

Act, 2013, read with relevant rules issued thereunder and other accounting principles generally accepted in India. 

3 The Company prepares and publishes the unaudited consolidated financial results along with the unaudited standalone financial resu lts. Thus. in accordance with Ind AS 108 -"Operating Segments", the Company has 
disclosed the segment information in the unaudited consolicb.ted financial results. Accordingly, no separate disclosures have been presented under the unaudited standalone results for the quarter and half year ended 30 

September 2021. 

4 The figures for the quarter ended 30 September 202 I in the above financial results, represents the b:il.lnee between the un:luditcd figures in respect of the qw.rter ended 30 J une 2021 and the una udited year to date 
figures upto 30 September 2021, which were subjected to limited review. 

5 The Indian Parliament has approved the Code of Social Security, 2020 which subsumes the Provident Fund and the Gratuity Act and the rules thereunder. The Ministry of Labour and Employment has released the draf-t 
rules thereunder on 13 November 2020, and has invited suggestions from stakeholders which are under active consideration by the Ministry. The Com pany wilJ evaluate the rules, assess the impact, if any, and account 
for the same once the notification becomes effective. 

6 The unaudited standalone financial results for the quarter and half year ended 30 Septembet 2021. as submitted to the stock exchnnges are also ava ilable on the Company's website viz.. www.keynotcindia.net and the 

websites of BSE Limited and National Stock Exchange of India Limited viz., www bscindia.com and www.nseindia.com respectively. 

7 The previous periods'/ year's figures have been regrouped / rearranged wherever necessary. to conform to the c:urrent period / year class ification . 

Place: Mumbai 
Date: 12 November 2021 

Keynote Financial Seivices Limited 
(formerly known as Keynote Corporate Services Limited) 

For and on behalr of Board of Dirc-clors 

. The Ruby, 9th Floor, Senapati Ba pat Marg, Dadar (West), Mumbai - 400028 
Tel.: 91 22 6826 6000 · Fax: ·91 22 6826 6088 Email: info@keynoteindia.net • Website: www.keynoteindia.net 
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KEYNOTE 

KEYNOTI: FINANCIAL SERVICES LIMITED 
ClN: L67120MH1993PLC072407 

Regd. Office : The Ruby, 9th floor, Senapati Bapal Marg, Dadar (W) Mumbai 400 023. 

Standalone statement of assets and liabilities 

Particulan 

ASSETS 

A. Financial assets 
C:ish and c:ish cquiv:itcnts 
13.lnk balances other than cash and cash equivalents 
Receivables 
· Trade receivables 
- Other receivables 
Loans 
Investments 
Other financial assets 
Sub-Total - Financi2I assets (A) 

B. Non-Financial Assets 
Current t.:ax assets (net) 
Investment property 
Property, plant & equipment 
Right of use assets 
Other non•financi.al assets 
Sub-Total - Non-Financial assets (B) 

Tolal • AsselS (A+B) 

LIABILITIES AND EQUITY 

LL\BILITIES 

A. Financial Jiabilitiff 
Payables 
Trode payables 
- total outstanding dues of micro entcrpris~ and srT\311 enterprises 
- total oulstanding dues of creditors 01her than micro enterprises and small enterprises 
Other pa)~bl0$ 

· total outstanding dues of micro enterprises and sm:tll enterprises 
. total outsu.nding dues of creditors other than micro enterprises and small enterprises 
Deposits 
Lease liabilities 
Other financial liabilities 
Sub-tot:al - Financial li2bilities (A) 

B. Non· J,~inancial liabililks 
Provisions 
Deferred tax liabilities (net) 
Other non.financial J~1bilities 
Sub-total · Non-Financial li.lbilities (B) 

C. Equily 
Equity Share capital 

Other equity 

Sub-total • Equity (C) 

~
- ~ 

+ I 
' I 

Total· Liabilities .and Equity (A+B+C) 

Keynote Financial Services Limited 
(formerly known as Keynote Corporate Services Limited) 

JO Seottmb,r 2021 

Unaudited 

1.029 41 
83.47 

69.S0 
24,84 

183.GS 
4,340.42 

1.3S 
5,732.67 

13.59 

3.55 
730.43 

0.24 
14.59 

812.40 

6,545.07 

0.54 

0.37 

16.79 

2.46 

0.25 

98 88 

119.29 

69.70 

159.22 
43.91 

272.S3 

701.33 

5.4~!.l2 

6,152.95 

6,!45.07 

The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028 
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(INR in lukhs) 

31 Marth 2021 

Audited 

36.22 
1,301.56 

75.70 
8,60 

185.00 

3,759.88 

1.03 

5,417.98 

3.24 

3.60 

793.12 
0.71 

15.85 

816.51 

6,234.49 

0.56 

0.55 

14. 11 

2.32 

0.88 
31.37 

49.80 

58.92 

191.55 
49.70 

J00.17 

701.83 
5,182.69 

5,884.~2 

6,234.49 



KEYNOTE 

KEYNOTE FINANCIAL SERVICES LIMITED 
CIN: L67120Mlll 993PLC072407 

Regd. Office : The Ruby. 9th floor, Senapati Bapa1 Marg, Dadar (W) Mumbai 400 028. 

Standalone Slattment of cash nows 

Particulars 

(A) Cash flows from operatin& activities: 

Net profit bdo~ tu. 

Adjustmf'nts: 

Depreciation and amortisation 
Provision for gratuity 
Pro,·ision for compensated absences 
Impairment on financ13l instruments 
Net gain on fair vaJue changes 

Interest expenses 

Dividend income 
Interest Income 
Sundry balances written back (net) 

Lease income 
Operati.ne prorit / (Ion:) bdore worki.oc capital cban::" 

Adjustments for workine; capital chances in: 

.. (Increase) / decrease in trade and other receivables 

• (Increase) / decrease in loans 
·(Increase)/ decre.1se in other financial assets 

• ([ncrcase) / decrease in other non·financ&al assets 
·(Decrease) / lncrease in trade :u,d other p:iyable 

·(Decrease)/ Increase in other financial liabilities 

• (Decrease) / Increase in othe1 non•financial liabilities 

·(Decrease)/ Increase in deposits 

• (Decrease)/ lnc1casc in lease liabilities 

· (Decrease) / Jnc1ease in provisioll$ 

Cash eenuated from / (used) in o~rations 
Taxes paid (ne1 of refunds) 

Ntt cash :encrated from / (used) in open tin: adivities 

(B) Cash Dows from inwstin&: activities: 

Purchase of plant, property and equipment and intangible assets 
Purch.isc of investments (net) 

Deposits placed in banks and unpaid dividend accounts (net) 
Rent received 

Interest received 
Dividend received 

Net cash eenented from/ (used in) innstin&: attivities (B) 

(CJ Cash now from rUlancint activities: 

Dividend paid 

Interest paid 
Net c..asb ttnerated from / (used iu) r.aaocioe activities 

Nd lncrease in cash and cash equivalents (A+B+CJ 

Cash and cub equivalents as at the btginninst of the year 
Cash al'ld cash equivalents as at the el'ld or the year 

Keynote Financial Services Limited 
(formerly known as Keynote Corporate Services Limited) 

25 
- YEARS
OFCREATING 

VALUE 
THROUGH 
RELATIONSHIPS 
- -AND--

TRUST 

(INR in /akhs) 

Half YHr ended 

30 September 2021 JO September 2020 

Un:rndiltd Unaudited 

317.50 402.79 

14.20 IS.88 

4.81 3.79 

2.2S 3.3S 

(3 .59) 3.67 

(298 73) (167.08) 

0 .18 0.26 

(17.25) (IS.60) 

(53.77) (46.S8) 

(4. 14) (4.08) 

(38.S4) 196.40 

(646) 3.38 

1.3S 0 .S4 

(0.3S) (4. 14) 

1.25 (S.79) 

2.48 6.28 

67.SI 70.26 

(5.78) (5.73) 

0. 14 0. 12 

(0 63) (0.47) 

4.99 4 .0 1 

25.96 264.86 
(22.86) (3 1.60) 

3.10 233.26 

(0.98) (1.70) 

(281.81) (101.06) 

1.218.08 (0.76) 

4. 14 4.08 

53.77 46.58 

17.2S 1S.60 

1,010.45 (37.26) 

(70.18) (70.18) 

(0. 18) (0.26] 

(70.36) (70.4-1) 

943.19 125.!'6 

86.22 1,174.69 

1,029.41 1,300.25 

The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028 
Tel.: 91 22 6826 6000 . Fax: 91 22 6826 6088 Email: info@keynoteindia.net • Website: www.keynoteindia.net 
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SMSR&CoLLP 
Charured Accountants 

Reg1stred Office . 
A- 005, Ground Floor, Western Edge-II 
Off Western Express Highway, 
Borivali East, Mumbai-400 066 
Board Line : +91 22 4098 5400 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of Keynote Financial Services Limited pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors of 
Keynote Financial Services Limited 

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Keynote 
Financial Services Limited (the "Company"), for the quarter ended 30 September 2021 and the year to 
date results for the period I April 2021 to 30 September 2021 (the "Statement"), attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (L isting 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 
including relevant circulars issued by the SEBI from time to time. 

This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 ("the Act"), as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is 
to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial lnfonnation Perfonned by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India(' ICAI'). This standard requires that we 
plan and perfonn the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial infonnation consists of making inquiries, primaril) of 
Company's personnel responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing prescribed under section 143( I 0) of the Act and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified 111 an 
audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as stated above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the Companies Act, 2013. 
as amended read with re levant rules issued thereunder and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For S M S R & Co LLP 
Chartered Accountants 
Fi R istration No.I 10592W/WI00094 

Ravi Kapoor 
Partner 
Membership o: 040404 

Place: Mumbai 
Date: 12 November 2021 

UDIN: 2 I O Lio 1../ 04 /.\A.AA A EI Cj (; 9 



KEYNOTE 

KEYNOTE FINANOAL S ERVICES LIMITED 
ClN: Ui7120MH 1993PLC072407 

Re2d. Office: The Rub,·. 9th floor, SenMoJi 8MoJ M=. D:ld:ir IW) Mumb:ii 400 028. 
St:llt.mcnt of Unaudited ConsolidatNI finantial Results for the Quarter and Hair ,·ur Ended JO Seotember 2021 

Sr 
Qwarter ended I lalf year e:ndrd 

No 
Par1ic:ulan JO Stptembtr 2021 JO June 2021 JO Sf-ptember 2020 JO S.pt<mb<r 2021 

Unaudited Unaudited Unaudited 
Revenue from operations 
lnlcrest income 69.70 32.72 2.14 

Fees :ind commission income 82.90 54.59 72.75 

Net gain on f:air ,"3Jue ch:inges 653.73 580.27 245.77 

S31e of services 134.75 86.87 358.76 

Other opcr:lling income 1.22 3.30 

I Total rtnnue from operatiom 942.30 7~.45 682.72 

2 OU1tr inco~ 54.04 66.12 57.07 

3 Tot::.1 income (1+2) 996.34 820.57 739.79 

Es:pensu 
FiMneecosls 36.70 25.09 1.41 

Fees :r1d commission expense 2.28 1.40 2.87 

lmpnirment on fmanci:il instruments (1.20) (2.59) 0.89 

ChMges in in,·cntories ohtocl.·in-trade 3.80 (4 .32) l.08 

Employee benefits expense 124. 17 120.39 98.86 

DcpreciJJjon and :unortisat.ion expense 18.16 16.91 18.74 

Other e.,penscs 93.52 106.46 9 1.41 

4 Total exJ)fnsts 277.43 26JJ4 215.26 

5 Profit before exceplional hems and tu (l-4) 7 18.91 557.23 524.53 
6 E.,ccptionaJ items -
7 Profit before tu (S~) 7 18.91 557.23 524.SJ 

8 Tax expenses 
· Current ta"< 45.48 39.71 129. 13 

• MAT credit entitlement l.46 (3.75) (0.05) 

- Deferred tax charge / \credit) 131.94 (39.67) 78.53 

· Ta'Qt,on for earlier rears 
Tof:ll tu t.&pCllSfS 178.88 (3.71) 207.6 1 

9 Profit for the period I ytar (7..S) 540.03 560.94 3 16.92 

10 OUwr Comprthtnsin lncomt 
(i) Items that will not be reclassified to profi t or loss 
(a) Re-measurements of net defined benefit plans 0 .88 0 .89 0 .85 

(b) Income ta'C. rel:atcd to items that will not be reclassified to profit or loss (0.24) (0.25) (0.25) 

(ii) llems Lh.lt wi ll be reclassified 10 profit or loss -
Other Comprthensive lncomt for tht period / yt ar 0.64 0 .64 0.60 

I J Tot.11 Comprthtnsive Income for the ~ riod / ye3r (9+10) 540.67 561.58 3 17.52 

12 Ntt profit I (loss) for tht period / year attributable to : 

· O"'ners of the Comp30) 540.03 560.94 3 16.92 
- Non con1rolling interest - - -

13 Olhtr Compreheosh-e lnt omt I (loss) for tht period I )'tar atcributable to : 
· O\\11crs of the Comp:inr 0.64 0.64 0.60 
· Non tontrol ling interest - - -

14 Tot2I Comprt:hensi.ve Income/ (loss) for 1M period I ytu attributable to : 
-0..ners of the Compony 540.67 561.58 3 17.52 
~ Non controlling interest - - -

IS Poid up equity shale capital \face volue INR 10 per,hare) 556.66 556.66 5S6.66 
JG Other equity 

17 Eamin:s pcr ~qui ty share (no1 :innuol1sed) (not annu:il ised) (n01 onnlllllised) 
B:l!ic (INR) 9.10 I0.08 5.10 
Diluted (INR) 9.70 10.08 5.70 

Keynote Financial Setvices Limited 
(formerly known as Keynote Corporate Services Limited) 

Unaudited 

102.42 

137.49 
1,234.00 

22 1.62 

1.22 
1,696.75 

120 16 
1,816.9 1 

61.79 

3.68 

\3.79) 

\0.52) 
244.56 

35.07 
19l).98 

540.77 

1,276.14 

-
1,276.14 

85. 19 
(2.29) 

9!.27 

-
175.17 

1,100.97 

1.77 
(0.49) 

-
1.28 

1, 102.15 

1,100.97 

-

1.28 

-

1,102.25 

556.66 

(no• :tnnuoliscd) 
19.78 
19.78 

JO September 2020 

UnaudH!!d 

2. 14 

110.90 
623. 17 

411.14 
4.80 

1,152. 15 

120.66 
1,272.81 

5.47 

4. 10 

3.38 
(5.86) 

190.21 

36.01 
147. 13 

380.44 

892.37 

892.37 

134. 13 

\0.0SJ 
I 18.24 

252J2 

640.05 

lh9 

(0.47) 

-
1.22 

64 1.27 

640.US 

-

1.22 

-

641.27 

SSG.66 

(not oonuoli ,cd) 
I I.SO 
I I.SO 
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//NR in lakhs) 
Year ended 

J I Morch 202 1 

Audiled 

126.84 
244.42 
976.2-' 

660.20 
6.93 

1,0J4.6J 

260.26 
2,274.89 

109.01 

6.63 

18.01 
(11.23) 

397.35 

72.78 

354.21 
946.76 

1,.318. IJ 

-
1,.328.IJ 

123.56 
\14.68) 
89.03 

2.81 
100.72 

1,127.41 

8.54 
(2.38) 

-
6.16 

1,133.57 

1,127.41 

-

6. 16 

-

1,133.57 

-
556.66 

7,938.32 

(annu.;Llised) 

20.15 
20.25 
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KEYNOTE nNANCIAL SERVICES UMITED 
CIN· LG7l20MH l993PLC072407 

Ree.cl Office : The Rub\'. 9th floor. Senao:i.li 8 .:1Dat M:ve. 03d:ir (W) Mumbai 400 028. 
Notes to lhe Statement of Unaudited Con.solid a lt d Financial Results for lht Ouar1tr and Hair Yu r Ended 30 Stottmber 2021 

25 
- YEARS
OFCREATING 
VALUE 
THROUGH 
RELATIONSHIPS 
--AND--

TRUST 

I The above unaudited consolidnted finnnciaJ resuhs for the qunrter and hnlf ye:ir ended 30 September 2021 ha,·c been reviewed and recommended by the Audit Comm,nce and on its recommcnd..1t1on. have been approved by the 
Bo:ird of Directors at their meeting held on 12 No\'ember 2021. pursu.lnt 10 Reg,ul4lion 33 oflhe SEBI (Listin& Oblig:ujons :w)d Disclosure RequiremenlS) ReguJ:nions, 2015. ~ :imcnded. The said results have been subjected 10 
limited review by the Sblutory Auditors of the Company ,\ilO h.:i,·e issued an W1modificd report thereon. 

2 The S:Ud fin!WIC:i:il results ~ve been prcplred in DCCOrd:wice with the recognition :llld me::asurcmcnt principles 1:iid do\\n in lhe Ind AS 34 "Interim Financi~ Reporting" prescribed under seclion 133 of the Compltlies Act. 2013. 
read with relenlflt rules issued therewtder and other accounting principh.-s gener:l!ly accepted in India. 

J ConsolidatNI wcment rnults for Utt quar1er ond half ytar endtd 30 Septembtr 2021 
(INR;n/aklu) 

Quaner ended Half yea r ended Vear ended 

Particulan 30 S.pltml><r 2021 30 J une 20Zl 30 S.pttml><r 20Z0 30 Stpttml><r202I 30 Sep!<ml><r 2020 31 Marth 2021 

Unaudited Unaud.iled Uruud ited Un.audited Unaudited Audited 

Secment Revenue 
(3) Ach'isocy sen·ices 13S 97 86.87 3G2.0G 222.84 4 1S.9~ 6G7. 13 

(b) BroJJng & re13ted acth·ities 82.90 S4.S9 72.7S 13749 I I0.90 244.42 

(c) Tr::iding in securities 653.73 580.27 245.77 1,23~.oo 623. 17 976.2~ 

(d) lm·estment :activities 69.70 32.72 2.14 102.42 2.14 126.84 

(c) Un:illocablc 75.73 66. 12 67.99 141.85 120.6G 319.99 

Tot:11 l,018.0S 820.57 750.71 1,838.60 l t272.8J 2,334.62 

Less: Elimin:iuon (21.69) (10.92) (21.69) (59.73) 

Total income from optratioru (nel) 996.34 320.57 739.79 1,816.91 1,272.31 2,274.89 

Se:ment rnults befo ~ eneptlonal items 
(3) Mfrisory sen·ices (7.09) (G9.03) 243.50 (76.12) l(Kl.46 153.29 

(b) Broking & rcl3ted octivilies G9. 17 18. 15 27.77 87.32 33.35 94.6G 

(c) Tr.xting in s«wities 615.22 544.92 242.90 I.IG0. 14 619.07 919.23 
(d) ln\·estment activities 161.94 43.26 2.14 205.20 116. 16 159.41 
(e) Unallocable (69.11) 45.02 20.55 (241)9) (22.68) 125.07 
Total 770.13 58Z.3Z 536.86 1,352.45 9 12.36 1,451.66 
Less: El imination (14.52) . (I0.92) (14.52) (14.52) (14.52) 

Less: Fin:.ice cos1 (36.70) (25.09) (1.41) (61.79) (5.47) (IO<J.01) 

Profil before exc-eption~ items and ta:c: 718.9 1 557.U 524.53 1,276.14 892J7 1,328.13 
Exceptional items· Un:iJlocated . . 
Profil Mfo~ tu 718.91 557,ZJ 524.53 1,276.14 892.37 1,.128.IJ 

St:nxot Asxts 
(.:,.) Income from Ad\'isory Sen·iccs 1.994.61 2,20G.04 2,224.32 1,9')4.6 1 2,224.32 2,26G.3 1 

(b) Broking & RtlOled Acti1·i1ics 3,476.48 3.911.94 3,582.25 3.476.48 3,582.25 3, 172.91 

(c) Tr;iding in Securities 2 1.1 1 24.9 1 15.22 21.ll 15.22 20.59 

(d) llwestmen1 Activities 2,320.08 2.175.72 1,557.24 2,320.08 1.557.24 2.000.31 
(e) Unallocated 5.219.32 4,289.72 3.939.GO 5,219.32 3.939.GO 4.G03.38 

Total seimenl assets 13,031.60 12,608.33 ll ,.118.63 IJ,03 1.60 ll ,318.6J IZ,()63.50 

Segment liabilities 
(3) lncome from Advisory Sen•iccs 137.39 125.0G 100,34 137.39 100.34 118.77 

(bJ Broking & Related Acfa·itics 1.375.98 989.98 1, 163.90 1,375.98 1, 163.90 1,138.75 

(c) TrOOing in Securi ties . . 
(d) IJ\,·cstment Activities l ,3G3.87 1,8114.79 1,662.41 1.363.87 l .6G2.4 1 J,95G.60 

(e) Un:illoca1ed 524.40 510.37 4 79.33 524.40 479.33 294.40 

Total seiment liabilities 3,401.64 3,510.20 J,405.93 3,401.64 3,405.98 3,508-~Z 

CapitaJ employed (Sec,uent assets· Stcn1ent li.1bilities) 
(:i) tncome from Ach·iSOI),· Seniccs 1.857.22 2.080.98 2.123.98 1.857 22 2.123.98 2,147.54 
(b) Bro~ing & Rehned Acti,·itics 2. 100.50 2,92l.9G 2,418.35 2.100.50 2.418.35 2.034. IG 
(c) Trading in Securities 21.11 24.9 1 15.22 21.11 15.22 20.59 
(d} ln\·estment Activities 95G.2 I 290.93 (l05. 17) 95G.21 (105. 17) ~3.71 
(e) Unallocated 4,69.a.91 3,779.35 3,460.27 4 ,694.92 3,460.27 4,308.98 
Total capital employed 9,6Z9.96 9,098.13 7,912.65 9,629.96 7,912.65 8,554.98 

4 The flaw-cs for the qu.irter ended 30 September 2021 in the :ibo,·e fin:1nci:W results. represents the b:ll:10ce bclwccn lhe ui1:1uditcd figures 111 respect of the qu:irter ended 30 JWte 202 1 . .1.nd lhe unaudiled yc:i.r to dale figures upto 30 
September 202 1, Ylhich were subjected 10 limited review. 

S The lndiilrt P:u'll:unent h:is :ippro,·ed the Code of Sociru Security. 2020 which subsumes the Provident fWtd :ind the Gratuity Act :ind lhe rul es thereWldcr. The Ministry of L:tbout and Employment h:is tele:ised the dr:ifi rules 
lhcrewtder on i3 No"cmber 2020. :ind has invited sugges t.i ons from stokeholders which :ice Wtdcr .icti ,·e consideraJion by the Ministry. The Group \\ill e\'aluate the rules. :assess the im~t. if ony. and 3CCOWII for lhe some once 
the notific:llion becomes elTective. 

G The un:iudited consolid.:lted fin:ancial results for the q\.1311.er Md half ye¥ ended 30 September 2021. as submitted to the stock exch3nges :ice 3.lso available on the J loldint Compan~··s website vi.t.. W\\W.keynotcind1t1.nct and the 
\\'tbsites ofBSE Limited .lnd N31ion:d Stock E."'ch:i.nge ofl.ndia Limited vi1_. " WW bseindi:1.com :i,1d www nseindi:1.com rcspectivelr. 

7 The prc,'tous periods:' / ye=ir's fi1;ures h:&\'e been regrouped / re:ur:.1gcd whcre,·er necess:vy. to conform 10 the current penod / ye.lr cl:issific3tion. -- - ~~CIALs~ " 
J,"or and on behalf o oa of Direclors 
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KEYNOTE FINANCIAL SERVICES LIMITED 
CIN: L67120MII I 993PLC072407 

Reed. Office : The Rub\·. 9th floor. Sen:iooli 8:wot Mont. D,d:,r (\VJ Mumb:u 400 028. 

Consolidated stakmtnt of asseb and liabilities 

Particulan 

ASSETS 

A .• ~inaociaJ asseh 
Cosh and cash equivalents 
8;:mk Bank bafonccs other thnn cash and cash equivalents 
Rcceiv:ibles 
· Tr.de receiv:iblc:s 
• Other recei,·®lcs 
Lo;u1s 
hwestments 
Olher fin:mci~ assets 
Sub-Total. Financial assets (A) 

B. Non,.Finandal Assets 
ln\'erttorics 
Cwrenl tax :mets (net) 
Jn \·estment property 
Property, plon1 & equipme,,1 
Goodwill on consotid3t;on 
Rigllt or use ossets 
Other non•financi.ll ilSSCts 

Sub-Total · Noo-FinanciaJ assets (B) 

Total -As,ets (A+Bl 

LIABILITIES AND EQUITY 

LIABIUTIES 

A. Financial liabilitits 
Poyables 
Tr:icle payables 
· tol:ll outsunding dues of micro o-uerprises :.nd sm:i.11 enterprises 
- total outstanding dues of credi1ors 01her thM micro en1erprises and sm:\11 enterprises 
O1her payables 
- 1oul oulsbnding dues of micro enterprises .11d sm.JJI enterprises 
-1oul outsbnding dues ofcredi1ors other th.111 micro enterprises :w,d sndl enterprises 
Borro,"ings (other th:u1 debt securities) 
Deposits 
Lc.1Se liabilities 
Olher fin:inci.il liabilities 
Sub-total - Financial liabilitin (A) 

8. Non- Financial liabilitin 
Cwrent tax liabilities (net) 
Pro\'isions 
Deferred ta., liabilities (net) 
Other non-fin311ci.il li.ibilities 
S ub-total - Non--Finantial 6abililics (B) 

C. Equity 
Share capital 
Other Equity 
Sub-lolal - Equity (C) 

Total - Uabililies and Etnaitv lA+B+C'I 

Keynote Financial Services Llmited 
(formerly known as Keynote Corporate Services Limited) 

25 
- YEARS
OFCREATING 
VALUE 
THROUGH 
RELATIONSHIPS 
--AND--

TRUST 

(INR in /akhs) 

30 ~ ptembu 202J JI Marth 2021 
Unaudited Audited 

1,449.45 239. 18 
1.994.01 3.261.85 

148.62 !OS. IS 
117.35 44.48 

2,309.56 1.975.37 
S.070.43 4.428.59 

251.19 269. 14 
11,340.61 10,323.76 

21.11 20.59 

- 9.01 
3.55 3.60 

1,627.14 1,659.0-I 

10.42 l0.42 
0.47 1.41 

28.30 JS 61 
1,690.99 1,739.74 

JJ,031.60 12.063.50 

)91.98 457.22 

0.37 0.55 
122.01 14. ll 

2A39.56 2.580.37 
2.46 2.32 
0.50 1.77 

132.40 51.25 
2,889.28 3,107.59 

21.93 -
108.36 IUl.43 
292.41 2Ul.93 

K9.66 97.57 
512.36 400.93 

616.66 616.66 
9.013.30 7.938 32 
9,629.96 8,5!-1.98 

IJ.031.60 IZ.063.50 

The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028 
Tel.: 91 22 6826 6000 . Fax: 91 22 6826 6088 Email: info@keynoteindia.net • Website: www.keynoteindia.net 
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KEYNOTE 

KEYNOTE FINANCIAL SERVICE!; LIMITED 
CIN: 1.67 I 20MH 1993PLC072407 

Ree:d. Office The Rub\·. 9th floor. Sen:w:,ti 8:i.o.u M:lllt. O:KW (\VJ Mumb.:U 400 028. 
Consolidafed 1tatement or cash flows 

ParticuJan 

(A) Cash nows rrom opuatin: artivities: 

Net profit before tai: 

Adjustments: 
Depreciation and amortisation 
Pro,·ision for grntuity 
Pro\/is1on for compensated absences 
lmpairment on Cinanci:i.J instnunenu 
Interest e.~penscs 

Net (gain) / loss on financial instruments me.tiwed at f.Ur "alue through profit or loss 
Dividend income 
lntercsl Income 
Le:u:e Income 
Optr.atinc profit I (loss) bdoff workin:: capit.11 c.han~s 

Adjustments ror worki.ng c.;1pital chanz:es in : 
• ((nCrc:lS"c)/ de<:re:isc in trade and 01her rcceiv®les 

.. ((ncre:ise) / decrease m loans 

• (Increase) / decre:1Se in other fillY!ci:d ::is:sets 
• (lncre:ise) / dec~e in in,·ct11ory 

• (lncr~e) / decrease in other non•fin:mci:il assets 
.. (Decrease)/ Increase in trade and other payable 
- (Decrease)/ lncrc:ase in other financi:il liabilili es 
·(Deere.tie) / lncre:ase in other non-financial liabihlies 
.. (Deere~) / lnctt:1Se in deposits 
·(Decrease) / Increase in lease lmbililies 
- (Decre:ise) / lncreJSe in pro\'isions 
Cash ceoerated from I (used) in operations 
Taxes paid (net of refunds) 
Net (:Ub eeoeral~ from/ (used) in operatin: activities 

(B) Cash no"·s rrom investing activities: 
PurchllSe of fised assets 
Sale ofin,·est.rnents (net) 

Deposits pl.K:ed in b:11ks and W1paid di ,idend 3CCOW11S (net) 

Ltase income rcce-i \'cd 
Jnteresl received 
Dividend received 
Net c . .1sh g,ener2ted from / (used hl) innstinc attivities 

(C} Cash flow from fi11;1ncinc ac tivities: 
Repayment of borrowings (net) 
Dividend distribution t:i.x pl.id 
lnterest p:Ud 

Ne.r t:uh gtntrattd from / (ust4 in) financini activities 

Net in(rtase. in c:ash and rash e.quiva.~nts (A+B+C) 

Cash and rash equivalents as at the beginning or the year 
Cash nnd ush ea uiva~nb as at the tnd of lhe ve.ar 

Keynote Financial Services Limited 
(formerly known as Keynote Corporate Services Limited) 

25 
- YEARS
OFCREATING 

VALUE 
THROUGH 
RELATIONSHIPS 
- - AND--

TRUST 

(JNR in lakhs) 

JO Senttmber 2011 J-0 S.otemb<r 2020 
Unaudited Unaudjted 

1,276.14 892.37 

35.07 36 OJ 
4 .81 3.79 
2.25 3.35 

(3.79) 3.38 
61.79 5.47 

(1.234.00) (623. 17) 
(R.69) (1.84) 

(209.07) (116. 16) 
(4. 14) (4.08) 

(79.6J) 199.12 

(112.54) 271.94 
(334. 18) 550.82 

17.95 29.46 
(0.52) (5.86) 
7.32 (15.00) 

(159.47) (1 ,021 .67) 
81.12 186.14 
(7.92) (6 2.59) 

U. 14 33 27 
(1.27) (2.34) 

1.14 ( 1.37) 

(537.86) 161.92 
(25.30) (42.25) 

(61J.16) 119.67 

(2. 16) ( 1.78) 
592. 16 (476 54) 

1.267.84 (19.77) 
4.14 116.16 

209.07 4 .0 8 
8.69 1.84 

2,079.74 (J76.0I) 

(138.85) (469,4S) 
(55.67) (55.6 7) 
(61.79 (5 .47) 

(2;;(;.JJJ (SJ0.62) 

1,210.27 (786.96) 
239.18 2.36-1 .03 

I 449.45 1,577.07 

The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028 
Tel.: 91 22 6826 6000 . Fax: 91 22 6826 6088 Email: info@keynoteindia.net • Website: www.keynoteindia.net 
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SMSR&CoLLP 
Chartered Accountants 

Registred Office 
A- 005, Ground Floor, Western Edge-II 
Off Western Express Highway, 
Borivali East, Mumbai-400 066 
Board Line : +91 22 4098 5400 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of Keynote Financial Services Limited pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

To, 
The Board of Directors of 
Keynote Financial Services Limited 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Keynote Financial Services Limited ("the Holding Company"), its subsidiaries and a trust (the 
Holding Company, its subsidiaries and a trust together referred to as "the Group"), for the quarter 
ended 30 September 2021 and the year to date results for the period I April 2021 to 30 September 
2021 (the "Statement"), attached herewith , being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"), including relevant circulars issued by 
SEBI from time to time. 

This Statement, which is the responsibility of the Holding Company's Management and approved b) 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 ' 'Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India . Our 
responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India(' ICAJ'). This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial infonnation consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures . A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section I 43( I 0) of the Companies Act, 2013 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant maners that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We have also performed procedures in accordance with the Circular No. CIR/CFD/CMD/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, as 
amended, to the extent applicable. 

The Statement includes the results of the following entities: 

Sr No. Name of the Entity Relationship 
I Keynote Financial Services Limited Holding Company 
2 Keynote Capitals Limited Subsidiary Company 
3 Keynote Commodities Limited Subsidiary Company 
4 Keynote Fincorp Limited Subsidiary Company 
5 Keynote Trust Trust 



SMSR&CoLLP 

Based on our review conducted and procedures perfonned as stated above and based on the 
consideration of the review reports of the other auditors referred below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34 prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder, SEBI circulars and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of the Listing Regulations, as amended including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

We did not review of the interim financial statements of 3 subsidiaries included in the Statement. 
whose interim financial results reflect total assets (before consolidation adjustments) of I R 
10,315.42 lakhs as at 30 September 2021,total revenues (before consolidation adjustments) of INR 
820.15 lakhs and INR I, 158.02 lakhs, total net profit after tax (before consolidation adjustments) of 
INR 408.11 lakhs and INR 769.96 lakhs and total comprehensive income (net) (before consolidation 
adjustments) of INR 408.11 lakhs and lNR 769.96 lakhs for the quarter and half year ended 30 
September 2021 respectively, and net cash inflows of INR 325.39 lakhs for the period from I April 
2021 to 30 September 2021. These interim financial statements have been reviewed by other auditors 
whose review reports have been furnished to us by the Holding Company' s Management and our 
report on the Statement, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries, is based solely on the reports of the other auditors and the procedures performed by 
us, as stated above. 

Our conclusion on the Statement is not modified in respect of this matter. 

The Statement includes the interim financial statements of a trust which has not been reviewed by its 
auditor, whose interim financial results reflect total assets of INR 130.09 lakhs as at 30 September 
2021,total revenues (before consolidation adjustments) of NIL and NIL, total net profit after tax 
(before consolidation adjustments) of NIL and NIL and total comprehensive income (net) (before 
consolidation adjustments) of NIL and NIL for the quarter and half year ended 30 September 2021 
respectively, and net cash inflows of NIL for the period from I April 2021 to 30 September 2021 . as 
considered in the Statement. According to the information and explanations given to us by the 
Management, these interim financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial 
results certified by the Management. 

For S M S R & Co LLP 
Chartered Accountants 
Firm Registration No. I 10592W/Wl00094 

Place: Mumbai 
Date: 12 November 2021 
UDIN: 2.1040~01.jAAAAA fld,,&5' 


