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Ref # Key23/Stock Exchange Let/Sk (18) 26" May, 2023

The Manager
BSE Limited,
Listing Department,
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block - G,

Dalal Street, BandraKurla Complex, Bandra (East),
Mumbai— 400 001 Mumbai — 400 051

The Manager
National Stock Exchange of India Ltd.
Listing Department,

Scrip Code: 512597 Symbol: KEYFINSERV
Dear Sir/Madam,

Sub: Outcome of Board Meeting dated 26" May, 2023 — Regulation 30 and Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

We are pleased to inform you that at the Meeting of the Board of Directors held today i.e., 26" May
2023, the Board has considered and approved the following:

1. Audited Financial Results for the quarter and year ended 31st March 2023 on Standalone and
Consolidated basis as per Regulation 33 (3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 along with Auditor’s Report on Standalone and Consolidated basis. Please find
enclosed the copy of Audited Standalone and Consolidated Financial Results for the quarter and year
ended 31st March 2023 and Auditor’s Report on Standalone and Consolidated Financial Results
issued by the Statutory Auditor, M/s. SMSR& Co. LLP with an unmodified opinion.

2. Re-appointment of M/s. R.B. Pandya & Co. Chartered Accountants, Mumbai as an Internal Auditor
of the Company for the Financial Year 2023-2024.

3. Re-appointment of M/s. Uma Lodha & Co. Company Secretaries as a Secretarial Auditor of the
Company for the Financial Year 2023-2024

The Meeting of Board of Directors of the Company commenced at 11:00 a.m. and concluded at 4:00

p.m.

Thanking you and assuring you of our best co-operation at all times.

Yours Faithfully,
For Keynote Financial Services Limited

SIMRAN
PRAKASH
KASHELA

Simran Kashela
Company Secretary & Compliance Officer

Encl: a/a

Keynote Financial Services Limited

The Ruby, 9t Floor, Senapati Bapat Marg, Dadar (West), Mumbai 400028
Tel : 91 22 6826 6000 Fax :91 22 6826 6088 Email : info@keynoteindia.net Website www.keynoteindia.net

CIN - L67120MH1993PLC072407
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Ref # Key23/Stock Exchange Let/Sk (19) 26" May, 2023
The Manager The Manager
BSE Limited, National Stock Exchange of India Ltd.
Listing Department, Listing Department,
Phirozeleejeebhoy Towers, Exchange Plaza, C-1, Block — G,
Dalal Street, BandraKurla Complex, Bandra (East),
Mumbai — 400 001 Mumbai - 400 051
Scrip Code: 512597 Symbol: KEYFINSERV

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby confirm that the Statutory Auditor of the Company i.e. M/s.
SMSR Co. & LLP, Chartered Accountants have issued the Audit Report on Standalone and
Consolidated Financial Results of the Company for the quarter and year ended 315t March,
2023 with an unmodified opinion.

Thanking you and assuring you of our best co-operation at all times.

Yours Faithfully,
For Keynote Financial Services Limited

Vineet  Dotalysionedby

Vineet Suchanti
Date: 2023.05.26

Suchanti vseass sosio

Vineet Suchanti
Managing Director
DIN: 00004031

Keynote Financial Services Limited
The Ruby, 9t Floor, Senapati Bapat Marg, Dadar (West), Mumbai 400028
Tel : 91 22 6826 6000 Fax :91 22 6826 6088 Email : info@keynoteindia.net Website www.keynoteindia.net
CIN - L67120MH1993PLC072407




Registred Office :

S M S R & CO LLP A- 005, Ground Floor, Western Edge-ll

Off Western Express Highway,
Chartered Accountants Borivali East, Mumbai-400 066
Board Line : +91 22 4098 5400

Independent Auditor’s Report on Quarterly and Year to date Standalone Financial Results of the
Keynote Financial Services Limited pursuant to the Regulation 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors of
Keynote Financial Services Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying standalone financial results of Keynote Financial Services Limited (the
“Company™), for the quarter and year ended March 31, 2023 (the “Statement™), attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™),

In our opinion and to the best of our information and according to the explanations given to us, the standalone
financial results:

(i) are presented in accordance with the requirements regulation 33 of the Listing Regulations in this regard;
and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the

. . 3

applicable Indian accounting standards (‘Ind AS’) and other accounting principles generally accepted in India of

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs”) specified under section 143(10)
of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those standards are further
described in the “Auditor’s Responsibilities for the Audit of the Financial Results” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘the ICAT’) together with the ethical requirements that are relevant to our audit of the
Financial Results, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.
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Management’s Responsibilities for the Standalone Financial Results

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone financial results that gives a true and fair view and is free from material misstatement, whether
due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do S0.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with the SAs’, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

i, Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

ii.  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to standalone annual financial statements in place and the operating effectiveness of such controls.

iii.  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.
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iv.  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a materia] uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone financial results or, if such disclosures are inadequate, to

going concern.

v.  Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the standalone financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards

Other Matters

The standalone financial results include the results for the quarter ended March 31, 2023 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review by us, as
required by the Listing Regulations. Our opinion is not modified in respect of this matter.

ForSMSR & Co LLP
Chartered Accountants
Firm registration number; 1 10592W/W 100094

oy

Ravi Kapoo:[

Partner

Membership No: 040404

Place: Mumbai

Date: May 26, 2023

UDIN: 23040404BGXCTV1998
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KEYNOTE FINANCIAL SERVICES LIMITED
(Furmerly knovn as Keveate ¢ ‘orparate Services Limited)

CIN: L67120MH1993PLC0OT2407

Regd Office  The Ruby, 9th floor, Senapat: Bapat Marg, Dadar (W) Mumbai 400 028
Statement of Standalone Anudited Financial Results for the Quarter and Financial Year Ended 31 March 2023
(INR in lakhs)
Quarter ended Yeare
Se Particulars |31 March 2023 | 31 December 2022 31 March 2022 31 March 2023 31 March 2022
No Aadited Unsudited | Audited | Audited | Awdited ]
{reler note 3) {refer note 3)
Revenue from operations
Sale of services 11365 22925 H3T 604 62 446,13
Net gain on fair value changes 69.31) 5942 (57 05) (13 89 28091
(Other operating income 014 075 104 1.56 366
1|Total revenue from operations 44,48 289.42 £8.60 £92.29 730,70
2}Other income 23.62 35.40 1744 101,61 190.48
3| Total income (1+1) 68.10 32482 136.04 693.30 921.18
Expenses
Finance costs otl 012 018 046 043
Fess and Commission Expenses 054 210 1147 206 30.50
Impairment on financial 1astruments - - (0 55)] - (8.29)
Emplayee benefits expense 75,66 7238 77 306 39 30627
Dep and p 523 512 715 2053 2848
Other expenses 67,67 7517 5132 28157 20123
4{Total expenses 149.61 154.89 #1333 518.01 $58.64
§{Prafit / (loxy) before exceptional items and tax (3-4) {81.51) 169.93 (5.29) 7529 362.54
6| Exceptional ttems - - - - -
7| Profit / (ioss) before tax (§+6} {81.51) 169.93 1529 7529 362.54
8 Tax expenses
- Current tax 257 2492 1044 27.49 2450
- Deferred tax charge / (credit) 83.70 {20.46) (11.33) (3 14y (27.67)
Total tax expenses 9217 4.46 {0.89) 2438 (3.17)
9 Profit/ (loss) for the period (7-8) (173.78) 165,47 (4,40’ 50.94 365,71
10} Other Comprehensive Income
(1) Items that will not be reclassified 1o profit or loss
(2) Re-measurements of net defined benefit plans 1206 (0:82) 12.06 229
(b)bmemmmmmmwlmhmi&edlommmlm (3 04)1 - 822 (3.04)] (0.64)
Other Comprehensive Income (net of tax) 2.02 - {0.60) 9.02 1.65
11{Total Comprehensive lncome for the period / year (vet ol tax) (9+10) (164.76) 165.47 (5.00) 59.96 36736
2|Paid up Equity Share Capital (face value INR 10 per share) 70183 701 83 701 83 70183 701 83
13}Other equity 5,469 65 547987
14|Earnings per equity share (not lised) (not lised) (not hised ( hised) ( lised)
Basic (INR) (248) 2.36 (0.06) 073 52!
Diluted (INR) (2.48) 36 (0 06) 0.73 421 3

Keynote Finandal Services Limited

The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028

Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindianet * Website: www.keynoteindia.net
CIN-L67120MF1993PLC072407
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KEYNOTE FINANCIAL SERYICES LIMITED
(Formerty knovn as Keynote Corporate Services Limied)
CIN L67120MHI993PLCD72407
Regd. Office - The Ruby, 1h floor, Senapati Bapat Mary, Dadar (W) Mumbar 400 028

Statement of Assets and Linbilities a5 a1 31 March 2023

(INR int fukhs)
Standalone
|Farticutars 31 March 2023 31 March 2022
T— Audited Audited
ASSETS —
A. Financial sssets
Cash and cash equivalents 113 82 14223
Bank balances other than cash and cash equivalents 1810 1841
Recervables
- Trade receivables B4 38 13540
- Other recervables 2 46 1902
Loans 61317 186.35
invesments 485287 525122
{Other financial assets 093 113
Sub-Total - Financial assets (A) £,705.43 575378
B. Non-Financial Assels
{Current tax assets (net) a4 49 4913
Investment property 33 349
| Property, plant & equipment 76022 76961
Right of use assets 194 308
non-financial assets 18.52 808
b-Total - Non-Financial assets (B) 878.55 £33.37
Total - Assets (A+1) 6.583.98 6.587.15
LIABILITIES AND EQUITY
LIABILITIES
A. Finaacial Habilities
[Payables
I Trade payables
- total outstanding dues of micro enterprises and small enterprises . =
- total ding dues of creditors other than micro prises and small enterprises 054 054
Other payables
- total outstanding dues of micro enterpnses and small enterpases = -
- total outstanding dues of creditors other than micro ™ and small P 2391 2522
Deposits 176 -
Lease habilibes 214 i
Other financial liabilmes 40.35 3540
Sub-total - Financial liabifities (A) 68,70 64.27
B. Nou- Financial liabilities
Provisions 5274 6184
Deferred tax liabifities (net) 164 42 64 52
Other non-financial liabilites 126 64 114 81
Sub-total - Non-Financial liabilities (B) 343.50 3417
C. Equity
Equity Share capital 701 83 701 83
Other Equity 5,469 65 5.479.87
Sub-tatal - Equity (C) 6,171.48 618171
Total - Liabilities and Equity (A+B+C) 6,583.98 6,587.15

Keynote Financial Services Limited

The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028

Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net « Website: www.keynoteindia.net

CIN-L67120MH1993PLC072407
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Keynote Financial Services Limited
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028 o
Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net * Website: www.keynoteindia.net
CIN-L67120MH1993PLC072407

KEYNOTE FINANCIAL SERVICES LIMITED
(Formerly known as Keysoke ( ‘orporate Services Limited)
CIN. L&T120MHI993PLC072207
Reud Office - The Rubv, 5th floor, Senapati Bapat Marg, Dadar (W) Mumbai 400 028
Standalane Statement of Cash Flow for the year ended 31 March 2025
__(INR in lakhs)
Particulars 31 Mareh 2023 31 March 2022
Audited Andited
{A) Cash flows from operating activities:
Net profit/ (loss) before tax 7539 362.54
jAdjustments:
Depreciation and amortisation 2053 28.48
Provision for gratuity 1684 5.62
Pr for i {194} (0.28)
Impai on fi I . 829)
Net {gain) / loss on fiur value changes 1389 {280.91)
Interest expenses Dde 043
Dividend income (34 89) (77 99)
Interest Income (39 26) (83 85)
Sundry balances written back {net} (224) -
Lease income {1.75) (5.45)
[Operating profit / (loss) before working capital changes 40.83 (59.40)
Adjustments for working capital changes fn:
- (Increase) / decreass in trade and other receivables 47.58 (61.34
= (Increase)  decrease in loans (426.83) (135}
={ / di in other fi 1al assets 021 (011}
= (I 1 1 other fi assels (10 43) 176
- (Decrease) / Increase i trade and other payable {132 10.55
- {Decrease) / | m ether fi 1 frabyh 495 403
= (D /1 in other £i | liabiliti 1183 6511
- {Decrease) / Increase n depowits .76 (232)
= (D )/ | in laase habil, (0.97) 222
= (DX 3 n pr 112.73) (0.76)
Cash generated from / (used) in operations {345.02) (36.11))
Taxes paid (net of refunds) {69 81) (69.76)
Net cash generated from / (used) in operating activities (414.83) (105,87}
(B) Cash Nlows from investing activities:
Purchase of plant, property and equip and intangible assets (951} (721)
15daul‘invmmu (ner) 38476 {1.210.43),
Depasits placed n banks and unpaid dividend accounts (net) 032 1283 14
Rent received 7758 5458
Interest recerved 392 8355
[Dhvidend recerved 489 77.99
Net cash generated from / (used in) investing activities 457.07 232.49
) Cush flow from fasncing activities:
Davidend paid (70.18). (70 18))
Dividend distnibution tax paid - -
Interest pand (0.47) {0.43)
Net cash generated from / (wsed in) financing activities (70.65) (70.61)
Net increase in cash and cash equivalents (A+B+C) (28.41) 56.01
Cash and cash equivaleats as at the beginning of the year 14223 86.22
Cash and cash equivalents as at the end of the year 113.82 142.23
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KEYNOTE FINANCIAL SERVICES LIMITED
(Formerty known as Keynote Corporate Serveves {amited)
CIN: L6T120MHI993PLLCO72407
. Office : The Ruby, 9th floer, i Dadar (W) Mumba 400 028,

Noles to the Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31 Murch 2023

I The above standalone financial results have been ed by the Audit C. and on its Js havebeenwwvcdbytluhnmafmmmmﬂwummmhddnn%May
2023, pursuant to Regulation 33 of the SEBI (Listing Obligations and Discl R Regulations, 2013, as amended The said results have been audited by the Statutory Auditors of]

the Company who have issued an unmodified opinion thereon. )

2 The Company prepares and publishes the audited consolidated financial results along with the sudied standalone financial results, Thus. in accordance with Ind AS 108 - = Operating Segments”,
the C y has disclosed the segr o ion in the audited lidated fi | results. As gly, no sep disel have been d under the audited standalone resulis

3mwhmuqmﬁuwﬂmwwmmmﬂurmmmmmnsmmmarmmu financial year and the published year 10 date}
figures upto the end of third quarter of the respective financial years which were subject to limited review by the statutory suditons

4 The audited standalone financial results for the current quarter and year ended 31 March 2023, as submitted to the stock exchanges are also available on the Comspany's website viz
Sww keynoteindia net and on the webste of BSE Limsted (www bseindiz com) and National Stock Exchange Of India Limited (www nsemndia com)

3 The previous penods’ / year's figures have been regrouped / rearranged wherever niscessary, 10 conform o te current penod / year classification
For and on behalf of Board of Directors|

Keynote Services Limited
-
s
H o= =
flug aaal ) ——— Vineet Suchanti
Place: Mumbai i’\a" MUMBAI {0 Managing Director
Date: 25 May 2023 Wery pry DIN : 00004031

g
N\

The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028
Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net * Website: www.keynoteindia.net
CIN-L67120MH1993PLC072407



S M S R & CO LLP Registred Office :

Chartered - A- 005, Ground Floor, Western Edge-ll
Off Western Express Highway,

Borivali East, Mumbai-400 066
Board Line : +91 22 4098 5400

Independent Auditor’s Report on Quarterly and Year to date Consolidated Financial Results of the
Keynote Financial Services Limited pursuant to the Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors of
Keynote Financial Services Limited

Report on the audit of the Financial Results

We have audited the accompanying statement of consolidated financial results of Keynote Financial
Services Limited (the “Holding Company™), its subsidiaries, associates and the trust (the Holding Company,
its subsidiaries, associates and the trust together referred to as the “Group”) for the quarter and year ended
March 31, 2023 (the “Statement”), attached herewith, being submitted by the Holding Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

Opinion

In our opinion and to the best of our information and according to the explanations given to us, and based on
the consideration of the reports of the other auditors on separate audited Ind AS financial statements and
other financial information of the subsidiaries, associate and the trust, the Statement:

(i) Includes the annual financial results of the following entities:
Sr. No. | Name of the component Relationship
ts Keynote Financial Services Limited Holding Company
2 Keynote Capitals Limited Subsidiary
3. Maple Leaf Trading and Services Limited Associate (w.e.f. 29 June 2022)
4 Keynote Fincorp Limited Subsidiary
5 Keynote Trust Trust
(ii) is presented in accordance with the requirements of the Listing Regulations in this regard; and

(iii)  gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian accounting standards (‘Ind AS”) prescribed under Section 133 of
the Companies Act 2013 (“the Act”), read with relevant rules issucd thereunder and other
accounting principles generally accepted in India of the consolidated net loss and other
comprehensive Income and other financial information of the Group for the quarter ended
March 31, 2023 as well as the year to date Financial Results for the period from April 01, 2022
to March 31, 2023.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those standards are
further described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results”
section of our report. We are independent of the Company in accordance with Zw Code of Ethics issued by
the Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical requirements that are
relevant to our audit of the Financial Results, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by
us, along with the consideration of audit reports of the other auditors referred to in “Other Matters”
paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been compiled from the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the consolidated
financial results that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the applicable accounting standards prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Management and Board of Directors of the Companies included in the Group are responsible for the
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that gives a true and fair view and is free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated results by the Management and Board of Directors of the Holding Company,
as aforesaid.

In preparing the Statement, the respective Management and Board of Directors of the companies included in
the Group, are responsible for assessing the Group’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern, and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the Group’s financial reporting process.




SMSR & CoLLP

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated
financial results.

As part of an audit in accordance with the SAs’, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

(i) Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

(ii) Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to consolidated annual financial statements in place and the operating effectiveness of such
controls.

(iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

(iv) Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Group’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group to cease
to continue as a going concern.

(v) Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

}
Other Matters

The consolidated annual financial results include the audited financial results of two subsidiaries whose
financial results reflect total assets (before consolidation adjustments) of INR 7054.99 lakhs as at 31 March,
2023, total revenue (before consolidation adjustments) of INR 958.08 lakhs, total net profit/(loss) after tax
(before consolidation adjustments) of INR (177.44) lakhs and total comprehensive income of INR (172.49)
lakhs for the year ended on that date, as considered in the consolidated annual financial results, which have
been audited by their respective independent auditors. The independent auditor’s report on financial results
of these entities have been furnished to us by the management and our opinion on the consolidated annual
financial results, in so far as it relates to the amounts and disclosures included in respect of these entities, is
based solely on the report of such auditors and the procedures performed by us are stated in paragraph
above.

The consolidated annual financial results include the audited financial results of one associate included in the
Statement, whose share of net profit/(loss) (before consolidation adjustment) for the year ended 31 March,
2023 included in these financial results is INR (8.08) lakhs. The financial statements have been audited by
other auditors whose audit reports have been furnished to us by the Holding Company’s Management and
our report on the Statement, in so far as it relates to the amounts and disclosures included in respect of this
associate, is based solely on the reports of the other auditors and the procedures performed by us, as stated
above.

The consolidated annual financial results include the audited financial results of a trust which has been
audited by its auditor, whose financial results reflect total assets (before consolidation adjustments) of INR
137.88 lakhs as at 31 March 2023, total revenue (before consolidation adjustments) of INR Nil, excess of
expenditure over income (before consolidation adjustments) of INR 0.24 lakhs for the year ended on that
date for the year ended March 31, 2023, as considered in the Statement. According to the information and
explanations given to us by the Management, this financial result is not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on
the work done and the reports of the other auditors and the financial results certified by the Board of
Directors.




SMSR &CoLLP

The consolidated financial results include the results for the quarter ended March 31, 2023 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to limited review
by us, as required by the Listing Regulations. Our opinion is not modified in respect of this matter.

;

For SMSR & Co LLP
Chartered Accountants
Firm registration number: 110592W/W100094

Lharony.

Ravi Kapoo

Partner

Membership No: 040404

Place: Mumbai

Date: May 26, 2023

UDIN: 23040404BGXCTW9168
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KEYNOTE FINANCIAL SERVICES LIMITED
(Farmerly knon as Keymoice Corporote Serviecy Limaed)
CIN: L6TI20MMI993PLOGT2307
__Rced Office The Ruby. 9th fcor. 1 Marg. Dadar (W) Mumbai 400 028
Audited Finanei: for the and ial Year Ended 31 March 3023
(INK in takhs)
Quarter ended Vear ended
st ki 31 March 2033 T 31 December 2022 |31 Vfarch 2002 | 31 Viarch 3033 | 31 Niareh 3633
No Audited Unawdited Audired Andited Audited
{refer note 3} (refer mote 3)
(15 1] 6351 5342 ELEH 19823
66.30 6652 2608 294 %3 843
W14 137 46 (153 54) - 134231
2032 34347 686,13 106542 1.053.08
ol 078 154 156 366 |
540.04 55501 674.00 1,508.19 287538
29 4713 125 34 186 97 9k 97
582,97 602.24 9 139516 307438
130 w53 Bnn 2549 1832
ie? in 1361 1704 ms
42768 . . 42763 -
0x4 (015 (3.26) Q47 9:58)
411 (743 183 1499y 32
15247 13397 14669 540.60 52453
1363 1243 1661 6303 5938
14557 12631 266.03 $3398 56138
155,48 7837 476.13 1.600.36 130742
${Profit / {loss) before excentional items and tax (3-4) (17251} 323.87 33m 5.20)] 1.866.93
(172.51) 31387 2ot (5.28); 1.866.93
21 60 68.06 10569 126,90 20392
- Deferred tax and Minsum alternate tax (MAT) 12024 580 3497 3938 497
- Taxation for eartier voars (0.39) g - (1040} {0 39)) 10.25))
I Toral tax expenses 14125 76.86 56.56 165.59 158,61
9| Profit! (loss) for the period (7-8) (313.76) 147,01 266.45 {171.0%) 1,608.32
IDLSInmnfprvﬂtdm {36.78) M7 . 508 -
| 1{Profit/ (loss) for the period after share of profit of associate (9418) (350.84) 15118 266,45 1163.01)) 1.608.31
10§ Other Compreheasive Income
1) Hems that will not be reclassified to profit or loss
(2) Re-mesurements of not defined benefit plans 1o - 569 1701 T84
(b) Income: tax related to ems that will not be reclassificd 1o profit or loss [ERTE . 1064 i) (0.64)
(i) lecms that will be reclassifiod to profit or loss s - - = »
Other Comtprehensive Income (net of tax) 12.60 - 5085 1260 730
11 Total Compreheasive income for the period / year (et of tax) (9+10) (337.94) 181.18 271.50 {15041) 161562
12| Net prefit / (loss} for the period / year attributable to ;
- Owners of the Company (350 54) 28118 266 45 (163.61) 1,608 32
13| Other Comprehentsive Income | (loss) for the period / year atiribulable to :
- rwners of the Compans 1260 - 508 1260 730
= Non controlling intercst = - * 5 =
14| Total Comprehensive Income / {loss) for the period / year attributable to :
= Onwners of the Company (337 94y 281K 71 50 (150.41) 161562
» Now controiling smtcrost 2 * - E .
836 ba 556,66 556 66 555 66 5856 64
9,235.0% 9,498 24
(it Fined e L e By
(5.:65) 444 478 (3.on) 2589
365 444 378 .07 28,80

Financial Services Limited
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028

Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net * Website: www.keynoteindia.net

CIN-L67120MH1993PLC072407




KEYNOTE

KEYNOTE FINANCIAL SERVICES LIMITED
{Farmeriy known as Koo Corparase Services Linsedd)
CIN: LET120MH I993PLCOT2407
Repd Office  The Ruby, 9th &m Marg, Dadar (W) Mambai 400 G2%

Statement of Assets and Liabilities as at 31 March 2023

tmmmg
P
Particulars 3 2023 31 March 3032
A Audited
FrTETs Avdited
A Financial assets
| Cash and cash cquivaienss 31344 LIRS
Bank Bank balanccy other than cash and cash equivalents 1.006.63 1038 2%
- Trade recervables 281 64 153,46
- Other roccivables [EX™ 197.25
Loans 116,98 307
Investments 3.9%6.61 623837
Other financial asscts Wi, 84 1,213.25
Total - Finsncial assets (A) 9.195.08 1208337
B. Non-Financial Assets
lnventares 2053 1544
Cotrent tax assets (met} 74 "
|investment progrts 33 349
Property, plant & couipmont 164523 1,600 63
| Capstal work in progross 4532 a2
Goodwill on consolidation 1042 042
Right of use asscts ER ] 638
km::-m T 101,50 |
Total - Non-Financial assets (B) 178475 1,759.33
Total - Assets (A+B) 10,979.83 13.942.70
LIABILITIES AND EQUITY
LIABILITIES
A- Financial lisbilities
Pavables.
Trade payables.
- total cutstanding dues of micro calerprises and small enterprises - .
- total cutstanding ducs of creditors other than micro Pri d smadl e 20811 3sa2
- total ding dues of micro d small 2 -
- total ding ducs of creditors other than mi crprises and small enterp 2391 322
Borrowings {other than debt securities) 24544 270516
Deposss (&3 -
Laeasc labilitns 214 621
{Other financial babilitics $4.40 TH.58
- Financial labilities (A} 57576 3.130.29
B. Non- Financial liabilities
Current tax labilities{net) L) 5§58
| Provisions 10783 11888
Deferred tax kabalities (net) 3287 kL v
Other nou-firancial lisbilitics 15623 160,19 |
Sab-total - Nou-Financial Habilizies (B) 59133 9749
C. Equity
{Share capaad 556 66 616.66
Other Equity 9,255 0% 9.49% 26 |
is-b-unr- Eguity (O 981174 19.014.92
L e e _LASRC) i) Baaity (ASDHC) 19975.83 13:942.70 |

Financial Services Limited
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028
Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net * Website: www.keynoteindia.net
CIN-L67120MH1993PLC072407



KEYNOTE

KEYNOTE FINANCIAL SERVICES LIMITED
HFarmerly inowa as Keywioie Carporone Seevices | amied)
CING L6871 20MII993PLOUT2607
Rogd. Office  The Rubs, th floor. Scrapan Bapat Marg, Dadar (W) Mumbss 400 025

Consolidated Statement of Cash Fiow for the cnded 31 March 2023

(INE in bakirs)
Particulars 31 March 1023 3i March 2022
Audeted Audited
{A) Cash flows from operating activities:
Net profit / (ioss) before (ax (5.264] 186653
|Adjustmeats;
Deprociation and 6303 6935
Provision fot gratuity 2536 1691
| Provision for compensated absences (any 948
Provision for doubtful debts 247 (998)
Inturust exponses 249 1832
Net {gaim) / foas on financial instruments measured ot fair value through profit or loss 42768 (1,34231)
Duvidend income (51.54) (78 66}
Iterost. Income: (171 62) (389.61),
Sundry bakinces written back {net) (224) .
Lease fncome (025 (5.45)
(Opersting profit / (ioss) before working capilal changes 30707 154.9§
Adjustmenis for working capital changes n:
- (increasc) / docreass in irade and other receivables 378 (192 10)
- {increase) / decrease w loans 1.506.09 (247 68))
= {Inercase) / docrease in other financial asscts 306.35 (94411
- {inercase) / docreass in Inventory (499)| 28
- {Increase} / docrease i other mon-financial assets T30 (66 19)
- {Dcrimse) [ incrise i wade and other payabic {108.09) (131 54)|
= {Decrcasc) [ Increas in other financial liabilitics 1584 3043
- {Decrease) / increase 1 other non-financial habilitics 397 6261
~ {Decrease) / Incroase i deposits 176 (232
- {Decrease) / Increase m lease habilitics (4.0} (B2
- (Deerease) ! Ingreass m provisions. 3325 (168
Cash generated from / (used) in operations 2,109.57 1.231.01)
| Taxes pasd (net of refunds ) [Ei P (3304
Net cash generated from / (used) in operaling sctivities 107845 1,264,085
(B) Cash flows from investing sctivities:
Purchasc of fixed asscls {127.03)] (37 06)
Sale of investaents (net) {41127 (467.97)
Deposits placed in banks and unpaid dividend accounts (net) 3225 22387
Leasc income moeived a2 §458
Interest roecived 17182 32961
Dividend roceived $1.54 T4.66
e
Net cash generated from / {used i) investing attivities (282,64} 219226
(C) Cash flow from financing activities:
Repaymont of borrowings {net) (2,339 70) 12679
s of prefercuce share capal 60 0] .
Dividend pasd (35 67) (35.67)
interest paud (25.49) (11x3)]
cash generated from / {used in) financing sctivities (2,600.86)| {49200
[ Net increase in cash and cash equivalents (A+B+C) 503,05 §79.00
snd eash eguivalents as at the beginning of the year LI I9 239.1%
‘ash and ensh i the 31314 L1819

Financial Services Limited

The Ruby, 9th Flbor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028

Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net » Website: www.keynoteindia.net

CIN-L67120MH1993PLC072407



KEYNOTE

KEVNOTE FINANCIAL SERVICES LIMITED
(Farmerly kiown ax Kevmote Corporate Sorvices Linvined)
CIN L67120MH1993PLCOT2407
e | Office : The Ruby, th flooe S Marg. Dadar (W) Mumbas 400 028
Notes to the Statement of Consolidaied Audited Financial Results for the and Year Ended 31 March 2023
1 The above consoldated finsmcial results have boen reviewed by the Audnt € and on s dation have been by the Board of Duectoes af thiar mesting held on 26 May 2023
pursusn to Regulation 33 of the SEBI {Listing Obligatons and Disvlosure Requircments) Regulations. 2013, as amended. The said ressits have bees audited by the Statutory Auditors of the Company
1 Consolidased segment results for the quarter and year ended 31 March 2023
(ENR in lakis)
Quarter Ended Year Ended
Particulars 31 March 2013 31 December 2072 3t March 2023 31 March 2023 33 March 2022
Audited Unaudited Audited Audited Audited
Segment Revenue s
) Advisory services 22046 id4 62 HRY 07 1,066 98 103671
{b) Broking & relawed activities 6370 6 5 8605 W b Nh
(c) Trading in socurities 14147 13746 {15354 {0 00 134231
(d) Investment activitics 1835 1458 59.51 B4 94 24324
{ch Unatiocablc 48 00 5983 11928 192.03 253 96
Total 59398 62331 9934 1631.28 317435
Less: Emmation (LARLES) {21.07) - {36.12)) &
Totsl meome from (et 581.97 602.24 799.34 159516 3174.35
Segment results before exceptionsl ems
(a) Advisory services 4 163 10 74 3% 3in 404 83
(D) Broking & relaiod activitics 2 4187 I 11527 198 63
(e} Trading i secunities {199 43 134 (177.4%) (468,35} 1193 18
{d) bovestmieni activitics 11w 1482 152 66) 6933 23710
{c) Unaliocabie (61 60) (43 76). {77.39) (156 1150.30,
Total {166.41) 1.5 23341 M) LABL4S
Less: Elumunanion (14 52y - - (14 52) {1452y,
Less: Finance cost £42 1234 8460 5% 66 -
Profit/ (Loss) before exceptional items and tax (17L.51) EFERT] 31301 5.:20) 1.566.93
sonal items « Unallocated = - - . -
(172.51) 2387 32301 (5. 1,866.93 |
{a) Incoin from Advisory Services Wy wiim 1.093.43 w7 R 1,093 53
{b) Broking & Related Activitics 1220 86 L1019 36 4,100.21 321056 410021
i 2033 2444 154 2033 1534
Tie 5386 230738 609 230735
6,024 64 6.323.18 6425 27 6,024 64 842837
10,979.81 12,834.86 13.942.70 10.979.81 13.942.79
{a) Income {rom Advisory Services 21620 189,58 264 11 21620 204 01
avi 469 14 20077 2,142.51 46914 214255}
4420 15994 104 83 4420 100483
438 81 33838 47643 438,83 476,43
1.168.07 1.706.97 381778 1,168.07 3.827.78 |
Capital employed (Segment assets - Segment liabilities)
(a) Incomg from Adusory Services %164 72394 LLERH TELEY #8952
2512 3097 19 195k 19 2R 1.958.70
2033 M4 i334 2033 1334
471 %9 vl 1302 52 #7189 130252
338601 6, 1%7 80 S04 B4 358611 5,948 B4
S811.74 18.117.89 10,114.92 981174 10.014.92
3 The figeres for the Mwihwﬂ“wﬁafmﬂﬂmm&cmmmhmwmﬁ;um:nwmnfm full financial vear and the publshed vear 1o date figuees)
upta the end of third quanter of the respective financial years which were sabject to bimited roview by the statutory auditors
4 The audsied consolidated financial results for the cursent quarter and year ended 31 Masch 2023, as submnted fo the stock exchanges are also svailable on the Parent Compam’s websile viz
www keynoteindi nct and on the website of BSE Limited (www hscindia com) and National Stock Exchatge OF indsa Linited (www mseindia com)
3 The provious penods’ / year's figares have beon regrouped / rearmanged whereser acesssany. fo conform o the current persad / vear classificaton
For and on behail of Buard of Directors
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The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028
Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindianet *» Website: www.keynoteindia.net
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