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Ref# Key20/Stock Exchange Let/Sm (26) 

The Manager 

BSE Limited, 
Listing Department, 
PhirozeJeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
Scrip Code/ Name of Scrip: 512597 /KEYFINSER 

15th June, 2021 

The Manager 

--AND--

TRUST 

National Stock Exchange of India Ltd., 
Listing Department, 
Exchange Plaza, C-1, Block- G, 
BandraKurla Complex, Bandra (East}, 
Mumbai-400 051 

Name of Scrip: KEYFINSERV 

Dear Sir, 
Reg: Outcome of Board Meeting dated 15

th 
June, 2021 

We are pleased to inform you that the Meeting of the Board of Directors was held on 
15th June, 2021. The Board of Directors at its meeting has considered and approved the following: 

• Audited Financial Results for the quarter and year ended 31st March,· 2021 on 
Standalone/Consolidated basis as per Regulation 33 (3} of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. Please find enclosed herewith copy of the 
Audited Stand alone and Consolidated Financial Results of the Company. 

• Audited Annual Accounts for the year ended 31st March, 2021 subject to approval by the 

shareholders in the ensuing Annual General Meeting. 

Further, the Board of Directors, subject to the approval of the shareholders in the ensuing Annual 

General Meeting of the Company; 

• Recommended dividend of 5' 1/- per Equity Share of face value of 5' 10/- each, (i.e. 10%); 

• Designated Shri. Vineet Suchanti (DIN : 00004031) one of the Non Executive Director as an 

Executive Director of the Company, for period of three years. ; 

• Approved the related party transactions which may exceed 10% of the annual consolidated 
turnover of the Company as per the last audited financial statements within the financial year 

2021-22. 

The Meeting of Board of Directors of the Company concluded at 2-45 f ~ · 
Thanking you and assuring you of our best co-operation at all times. 

Yours sincerely, 
Keynote Financial Services Limited 

Director 
(DIN:00003978) 

Encl: as above 
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The Manager 

BSE Limited, 

Listing Department, 

PhirozeJeejeebhoy Towers, 

Dalal Street, 
Mumbai - 400 001 

:icrip Code/ Name of Scrip: 512597 /KEYFINSER 

Dear Sir, 

--AND--

TRUST 

15th June, 2021 

The Manager 

National Stock Exchange of India Ltd. 

Listing Department, 

Exchange Plaza, C-1, Block-G, 

BandraKurla Complex, Bandra (East), 

Mumbai - 400 051 

Name of Scrip: KEYFINSERV 

"'• I Reg : Declaration on Audit Report regarding unmodified opinion 

Pursuant to regulation 33 of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 

2015 ("the Listing Regulations, 2015") we hereby confirm that the Statutory Auditor of the 

Company i.e. M/s. S M S R & Co. LLP, Chartered Accountants, have issued Audit Report on 

Standalone and Consolidated Financial Results of the Company for the fourth quarter and year 

ended 31st March, 2021 with unmodified opinion. 

eynote Financial Services Limited 

{DIN: 00003978) 
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TRUS~ 

Stsacemtnl or St:mdnlone Audircd fln:mclnl Rcsulu (or rhe Ouurter and Financial Yeu Ended JI M nrch 1011 

Ou.ttrtrr tndcd 
Sr 

Pnrtlcul:trs J l Morch 2021 JI Oocombor 2020 31 Morrh 2020 ... Audhcd Unaudited Audited 
(re(,r no1e 5) (refer note S) 

Re,·cnuc from upcr:ations 
Sale or sef'\oiccs I 19.19 57.85 16$.72 
Nc:-1 gain Ob fair value changes 116.22 Ml.JO 
01hcr opcnmng income 2.12 4 59 

I Total revenue from OJltrnlions 235.H 201.27 170.31 
? O1her rncumc 37.91 38 71 33 lb 
l ToHII incomr (1+2) 273.32 239.98 203.57 

Expen,.. 
Fmam:c co~ -1 42 0.11 O.Ob 
Fees and cornnnss1on expen~ 6.04 2.45 4.03 
?\:et loss 0 1, fair value changes lf,.U9 
lmpninncnt on financial ins1ruments (4 93) 11.60 0 29 
Employer be.udjLS expense 62.75 50.23 7L53 
Deprec:1a1ion a.nd omor11sation i:.:<pe.1,se 7.93 8. 11 800 
Other expenses 42.65 46 26 S0.93 

.i T olal u:pensr-.s 118.86 118.76 299.H 

~ Profit / (IU3-i) btfore e.xccptionnl items 2nd 1u (J-4) 154.46 121.n (95.86) 
6 Exctptlonal i1cms . 
7 Profit I (loss) before cu (5+6) lSJ.46 l?l.22 (95.86) 

8 ·rai eipcns:cs 
· Currcni tJL"\. (40.69) 33.64 (I.SJ) 
• MAT credn en11ttemen1 . (1.01) 
• Defon'cd lllX chl\rse' (credit) lG 12 38.11 (57.2J ) 

• Ta.xntlon for c:u1icr )"et1rs (0.76) J 57 (SOS) 
T otal tu uptl15t-$ (5.33) 75.Jl (68.13) 

9 Profil/ (lo,s) for 1hc period (7-8) 159.79 JS.90 (27.73) 

10 O1htr ComprehcnJive lucomc 
(il 11.:mJ lhni will nol be rccltu>1fied 10 profil or lass 

f-'I Rt~mca~urcmc:nb of ncl dcfmc-d bcmc.Jil plans 1.02 11.84 JJS 
{bl Income ui, rela1cd 10 ucms then will not be reclassified to (029) (0.23) (0 88) 
profll or loss 
(11) hem~ lhnt will be ~claM-1ficd to profit or lo~~ - -
Other Cumprthtnsh.: income (net ur tiax) U.73 0.61 ?.50 

11 To1at Comprchcruh•e Income for the period I )'l'nr tnec u f lilX) 1611.52 ~6.51 (l5.lJ) 

12 Paid up liquicy Shorr C~p,tal (face vnh,c INR 10 pc• slnue) 701 Rl 701.83 701 83 
l) Other equny 

14 Earnings per equhy shore (no, 01tmnhsrJ) (not onnunlised) {not n11nu.1li~eJ) 
BASic (INR) 2 28 0,65 (0.40) 
DclutcJ !INRI 2.28 0.65 (OAO' 

Keynote Financial Seivices Limited 
(formerly known as Keynote Corporate Services Limited) 

The Ruby, 9th Floor, Scnapati Bapat Marg, Dadar (West), Mumbai • 400028 
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10.1-1 l,2J 
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221.69 l-C.55 
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Stnlcmt'nl of ,\ssc1s 1111d Lloblli11c.s as Mt JI M orch 2021 

Purlil'ulnra 

,\SSETS 

A. 1-in:mci:JI :ssscts 
Cash Rnd cash t:'tJuiv;alcnts 

ll.mk bah1m:es other th1111 ensh nnJ ca.sh t:quivitlcnb 
Rcce1,·.1blrs 
- Trade 1c-~civnblej. 
• 01her rrc('1wble.1, 
Lt.t4.us 
ln\'esunenu 

Other finamao.l a.u.cb 
Sub-Tc>1al - Vinanci.31 u.sc,s (A) 

B. !\gn-flmrnri.111 Assets 

C'uncm ta.>. as::,e1s (net) 
lnwsnni:111 property 
P1 l,pcr1)". planl & cqmprncnl 

R•~ht of uM:" 11s~ts 
llthcr non•finam:ial a.s.set.s 
Sub-To1:1I - ;\'on•Fin:rnciul snseb ( B) 

Totnl • A:t\cli lA+B) 

LIABILITIES AND EQIIITV 

ti \lllLITtt:S 

\. t-ionnc.inl 11.ahilities 
P..iyabh:-s 
Tr.sJe p.1yitbles 
- hll:11 oul>tnmhng dud of mkn> enterprises and 1,moll eUIL'l'prises 
• HHal aubnmdmg due$ ori;:rcd11on other 1hun mii.:ro cnt~rprisc> and snmll crHcq,ri~~ 
«)1hc1 pA)'.lhlci. 
• hitnl ouu.1aodina du~ or micru cnterpnse, nnd small enu.:rprisc> 
• m1al ou1.s1nndmg dL1es of crcd1ton., mher 1h,u~ nui:ro e111e11>ris~lii rmd sm.,11 cr11crpn~es 
lkpo;II.> 
I.e.·,,~ l1nbitn1e'-
Other nnan,1111 habil111es 

Sub--101.111 - tlmrnC"1t1I Ju1b11iucs (. \ ) 

8. ,un- Fin:antlal linbHiliC\ 

Ph1'·i:~h,m 
Udl.'nt'J t.a, lr11b1lni1.·~ (nctJ 

Otht'r mm•lina111.'..111l h11bih11es 
Sul,-.1ot11I • Nun•ff1111nclul l1:1hnick,: (B) 

(. 1,.qult) 

l· 1JU1ly Shue c11pu,,1 
0111~-, l·.((UlfY 

Sub-tot•I - £quit) (l'I 

1'0101 • l,111b1l1llc, nnd l;oullv (,HU+(') 
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KEYNOTE FINANCIAL SERVICES LIJ\UTEO 
(Fomrerly known us Keynoll Corporate Serwc-e.v /Jmue.d) 

CIN: L67120Mll1993PLC072407 
Rcgd. Office : The Ruby, 9th flo>r, Senftoah Bapat Mntl', D•dnr (W) Mumbai 400 028. 

Standalone Slnlement or Cash •·1ow for th• vear ended JI March 2021 

Partkulars 

(A) Cash flow, from opU11tlng activities: 

N•t pror.t / (loss) before ta• 

Adj1,11tments: 
Depreciation and amonisation 
Provision for gratuity 
Provision for compensated mbscnces 
lmpaument on financial instruments 
Net (gain)/ loss on fair value changes 
lntcrcs1 e'(pcnscs 
Oividi::nd income 

Interest lncome 
Sundry balances wrinen back (net) 
Lca.sc income 
Operating profit I (loss) before working capital changes 

Adjustments for workinc capital changes in: 

- (Increase)/ decrease in lradt and olher receivables 
-(lncn:asc) I dtt:rcasc in loans 
• (Increase) I decrcasc in other financial assets 
- (Increase)/ decrease in other non-financ1-aJ assets 
- (Decrease)/ lncn,ase in trade and other payable 
• {l)c(;rcasc:) / In~ in other financial liabilitk:s 

-(Decrease)/ Increase mother non-finnncial liabilities 
- (Decrease) I Increase in deposits 
- (Decrease)/ Increase in lease habiULies 
• (Decrease) / Increase in provisions 
Cash gcnrr11ed from / (uJed) in ope.rations 
Tues pa,d (net of refund>) 
Net Cll$h ,:cneraltd from / (used) In operalln& ac1Mtles 

(B) Cash Row1 from Investing activities: 
Purtha!tC of pla.nt. property and equipment and intnngiblc assets 
Sak of 1n,,:s1mcnts (net) 
DtpoSIIS placed 1n banks and unpoid dividend nccounts (net) 
Rent rcceoivcd 
Interest rcacived 
Ow,dcnd received 
Nc-t cuh gcneralcd from I (wed In) invcsline activiciCJ 

(CJ CHb flow from financing activities: 
Dw1dend po1d 
0 1Y1dcnd distnbutlon l&X pa,d 
lntercsr p•1d 
Ntt cash stntralcd from J (used in) financing acdvilirs 

Net lncrcu• In cHh and cuh ttiuh•alcnts (A+B+C) 
Cash and cuh cqulval,nu a■ at tht bcglnnlni: of•the ydr 
Cnh 11nd cauh wuivaltnlS •s ar the end of thr vcn 

Keynote Financial Services Limited 
(formerly known as Keynote Corporate Services Limited) 
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(INR in lalhs) 

JI ~1.lrch 2021 JI March 2020 

Audited Audited 

678-48 (46.H ) 

31.92 34.81 
7.85 7.65 
4.51 6.70 

10.34 13 03 
96.25 

4_79 0.49 
(22.30) (45.0J) 
(99.29) (65.09) 

(6-35) (595) 
(7.88) (a.62) 

60?.07 (12.00) 

(8-39) (30.99) 
069 048 

(17.36) (2 78) 

19.84 ( 12.J.l) 

3.01 405 
(S.70) 17.30 
21.60 (8.66) 

0 lS 022 
(0.99) (0.7&) 
2.45 Ill 69! 

6J7A7 (57.19) 
(43 29) (SO.SB! 

574.18 (107.77) 

(4 40) (089) 
(430.45) 854n 

( 1.282.JO) 0 IS 
788 862 

99.29 l>S.09 
22.30 4S.03 

( 1,587.68) 971.72 

(70.18) (70 18) 

- (14 77) 
(4 79 (049) 

(74.97) (85.+I) 

(1,083.47) 779.SI 
1.174.69 39S 18 

86.?2 l, IU.69 

The Ruby, 9th Floor, Sena pa ti Ba pat Marg, Dadar (West), Mumbai - 400028 
Tel.: 91 22 6826 6000 • Fax: 91 22 6826 6088 Email: info@keynoteindia.net • Website: www.keynoteindia.net 
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KEYNOTE FINANCIAL S1':RVICES UMITED 
(Furm~rly known us Ktynole Corporate Services llm111..•d) 

CIN: L67120MH1993PLC072407 
Re d. Office : The Rub • 91h floor, Sena au Ba I Ma Dndnr (W) Mumb:ti ~00 028 

Notes to the Statement orStnndalone Audited Financial R~u.tts ror the Quu·u.•.r and Year- Ended JI Marc:b 2021 

2r,
-YEA.Rb
OF CREATING 

Vt\LUE 
THROUGH 
RELATIONSHIPS 
--AND--

TRUS::1 

I The abov,, standalone financial n:sults have been reviewed by the Audn Conumttte und on its recorumcndouon hnve been approved by lhc Board of Dtm:ton a: lhcu mttung 
held on 15 Jw,e 2021, pursuant to Rcgularion 33 of the SEBI (Listmg Obhgouon, und Disclosure Requ,n:ments) Regulauon,. 2015. as amended The wd ruulu have been 
audited by the St11tutory Auditors of the Company who have issued an umrod1fied opuuon lhcrcon 

2 The Company prep.,.. and publishes the •uditcd consolidated finuncial results along wuh the auducd siandalone financial rcsulls. Thus. in accordance "''"' Ind AS 103 • • 
Operating Sqµnenis", tho Comp311y has disclosed the segment infonnation in tho audited consolidated financ1oJ results Accordingly. no sq,ame duclOSlffs have ~ 
presented under lhe audJted standalone results. 

3 The Code on Social Security. 2020 (' The Code') relating to employee b<.nefi13 dunng employment and post-=iployment benml3, received Presidennal as.sen, in Seplember 
2020 The Code has been published in the Gazette of India. Howevcr. tile dale on which the Code will come in10 effect has not been notified. 111c MmJSll)' of Labour and 
Employment has also released draft rules thereunder on 13 November 2020 and has mVI.ted suggcsuoos from stakeholders. which are under considcnltioo by the Minist,y The 
Company will evaluate the m.les, assess the impact. if any .. a.nd account for the same onec the rules arc notified and become effective~ 

4 The Board of Directors of the Company have rewmmended dividend of lNR I per share of face value of h'<R 10 eacll (1.c. 10%) payable 10 ns shMeholdmi of the ComJ>30> 
subJect to approvo.l in lhc Annual General Meeting 

5 The figures for the lasi qwuter of lhe current and pre111ous financ,oJ year are the balancing figun:s between the audited figures in respect of the full fmanc,al y,:ar and the 
published year to date figt.1tts: up1'o 1he end of third quarter of the respcctiv~ financial years wluch were subject 10 hmitcd revtcv, by the statutory auditors. 

6 The audited standalone fmancial results for the cum:m qumcr and year ended 31 March 2021, as submitted to the stock e'Cchangcs arc also avmlablc on the Co~y's wcbsuc 
viz. wwv,• keynoteiodin net and on the website ofBSE Limited (www.bseiadin.com) and Nnoooal Stock Exchange Of India Limited (w"''w nscindia.com). 

7 The previous periods'/ year's figures hove been regrouped/ rearranged wherever ncccssmy. to conform to 1he currcn1 period/ year classification. 

Place: Mumbai 
D•1<. 15June 2021 

Keynote Financial Services Limited 
(formerly known as Keynote Corporate Services Limited) 

For and on bc,halr or B<lud or Dlrccton 

.,..,::;;;;=K::::,ey~note Financi~mlud 

~S.Patil 
/'-:.,.~C(()r de CFO 

DIN . 00003978 

The Ruby, 9th Floor, Senapati Ba pat Marg, Dadar (West), Mumbai · 400028 
Tel.: 91 22 6826 6000 • Fax: 91 22 6826 6088 Email: info@keynoteindia.net • Website: www.keynoteindia.net 

CIN-L67120MH1993PLC072407 



SMSR&CoLLP 
Chartered Accountants 

Reg istred Office 
A- 005, Ground Floor, Western Edge-II 
Off Western Express Highway, 
Borivali East, Murnbai-400 066 
Board Line: +91 22 4098 5400 

Independent Auditor' s Report on Audit of Standalone Annual Financial Results of Keynote 
Financial Services Limited (formerly known as 'Keynote Corporate Services Limited') pursuant to 
the Regulation 33 of the Secul'ities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as am.ended 

To, 
The Board ofDirectm·s of 
Keynote Financial Services Limited 
(formerly known as 'Key note Corporate Services Limited') 

Report on the Audit of Standalone Annual Financial Results 

We have audited the accompanying statement of standalone annual financial results of Keynote 
Financial Services Limited (formerly known as 'Keynote Corporate Senlices Limited') (the 
"Company"), for the year ended 31 March 2021 (the "Statement"), attached herewith, being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ''Listing 
Regulations"), including relevant circulars issued by the SEBI from time to time. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

(i) is presented in accordance with the requirements of the Listing Regulations in this regard; and 
(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the 
Companies Act, 2013 ( ''the Act"), read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, of the standalone net profit after tax and other comprehensive 
income and other financial information of the Company for the year ended 31 March 2021. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing ( 'SAs') 
specified under section 143(10) of the Act. Our responsibilities under those standards are further 
described in the "Auditor's Responsibilities for the Audit of the Statement" section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (' ICAI') together with the ethical requirements that are relevant to 
our audit of the Statement under the provisions of the Act and the rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI' s 
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our audit opinion on the Statement. 

Management's and Board of Directors' Responsibilities for the Statement 

The Statement has been prepared on the basis of the standalone annual audited Ind AS financial 
statements. The Company's Management and Board of Directors are responsible for the preparation 
and presentation of the standalone annual financial results that gives a true and fair view of the net 
profit after tax and other comprehensive income and -other financial infom1ation of the Company in 
accordance with the recognition and measurement principles laid down in the applicable Indian 
Accounting Standards ('Ind AS') prescribed under Section 133 of the Act, read with relevant rules 



SMSR&CoLLP 

issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that gives a true and fair view 
and is free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Management and Board of Directors are responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern, and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the statement. 

As part of an audit in accordance with the SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to standalone Ind AS 
financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the statement made by the Management and the Board of 
Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements specified under Regulation 33 of the Listing Regulations. 
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• Conclude on the appropriateness of the Management and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor' s report to the related disclosures in the standalone annual 
financial results or, if such disclosures are inadequate, to modify our opinion. Om conclusions are 
based on the audit evidence obtained up to the date of our auditor' s report. However, future events 
or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

The statement includes the financial results for the quarter ended 31 March 2021 being the balancing 
figures between the audited figures in respect of the full financial year ended 31 March 2021 and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, which 
were subject to limited review by us, as required under the Listing Regulations. 

For SM S R & Co LLP 
Chartered Accountants 
Firm registration number: 110592W I Wl00094 

Partner 
Membership No: 019216 

Place: Mumbai 
Date: 15 June 2021 

UDIN:-21019216AAAABF9908 
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CIN· L67120MH1993Pl.C072407 
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S1211cmr 111 or ConsC'llid:trcd Andhed l-i n:1nd1I Rc,nlll for l he O nart"r • nd Financia l Y,1r Endtd ll M1rch 2021 
{INRiJtldltlUJ 

Ouar1cr u df'd Yuruadrd 

Sr 
P.11t1iculars 

JI Mattb 2011 l l D«cmbu 2020 J I M!t.tth 2020 

No Audit,d Un•udited AudilNI 

( refr:r a o t~ 6) f ref~r DOU 6\ 

Rcvr:nu, from opcr-aliOns 
Interest IOCOmc 123 SJ S09-I I 17 IS 

Fees and commission income SO 69 8283 12097 

Net pin on fair w.lUII!! chang<!S 22J 17 12990 

Sale of"""""'' 173.71 7S JS 81 27 

Other t;>p,cratlng moomc Z 12 4 59 

I Total rn-tnue from open.lions 571. 10 341.14 323.91 

2 O1ber income- 66 92 22_92 6823 

l Toi.Al inc-omt (1+1) 633.02 36-1.06 392.21 

£ S"Pf'DSr.5 

Fi1W1CC costs 102 23 1 JI 91 59 

F~ and commission expense 7.89 3.98 652 

Net los:s on fair value changes . 4 2644 

lmpainneru. on fma.neia.l instrument$ (S.59) 2022 l 8l 

Cban.,gcs in invcntori~ of stock•in•tmde (1.97) (340) fl 56 

Employee b<nefiu expense 116.69 'I04S 133 18 

Depreciation and amort:lsa1ion expense 18 S2 18:ZS 1894 

Othe,-cxpc:ns<s 100.08 9766 19.54 

• Total ex~nse, 337.85 2'28.47 709.60 

5 Profil / (Sou) btfort. onpdonaJ Uem1 and ,u (3-4) 300.17 135.59 (3 17.391 

6 Exceptional iterDl . . 
7 Pror.1 I (IOD) b.r . ... tu (5-+6) 300.17 135.59 (317.39) 

I Tn tJ.Pf:nsn 
• C\lrrent tu (20 16) 9 59 2468 

• ~tA T credit cn1illemcnt (2 72) ( 11 9 1) (8 88) 

- Dcfcm,d Ill< charge I (<redil) (SS 65) 264'1 (5272) 

- Taxation for earlier years 1076) J 57 (8 05) 

To1al 111 UPfllRI (79.29) 27,69 (•4.971 

9 Profil/ (los1) ror 1he p,riod (7-31 379.46 107.90 (212.UI 

lO 01ber Comprt:htni.:ln lncom, 
(i) hc:nu t.h.ai will nor be reclassified 10 proti1 ot loss 
(a) Rc•mcuurcmc:nH of net defln«t bcncfil phms 6.01 0&-1 3 31 

(b) Income 1u. rcb 1cd 10 items lhtU will not be rcchw lficd to profi1 or los, ( I 68) (023) (088) 

(i.i) hems thJu wtll be rcclusified 10 profit er loss . 
O1br:r ComprcbtJJ.Siy"t Into mt (nt& o( 11,x} 4.JJ 0.61 2.50 

11 Total Comprcbusive ln(omt ror 1ht period I yu r (ntl o(tn) (9+10) JSJ.79 108.51 (269.92) 

12 Paid up equity share cap11AI (face value INR 10 pct ahoro) 55666 55666 SS666 

1 l 0 1licr equ11y 

J.f Earninc.1 prr uauhy tbnrt (nal annualised) (not annuohscdl cno1 annuah"'°I 

0...0(INR) ~ 81 19" <• 19) 

Dllu1od (INRI 6.11 1 94 (4 391 

Keynote Financial Seivices Limited 
(formerly known as Keynote Corporate Services Limited) 

The Ruby, 9th Floor, Scnapati Bapat Marg, Dadar (West), Mumbai - 400028 

ll l\1nrd1 2021 
Audlttci 

126 114 

244 4::! 
976 24 
66Q.20 

693 
2,014.63 

26026 
2.274.19 

109.01 

1597 

1801 
(l 1231 
397 JS 

72 78 
34417 
9'6.76 

1.328.13 
. 

l,32S. IJ 

12356 
(14 68) 

89 OJ 
2 81 

200.72 

1, 127.41 

8 54 

(2181 

U6 

l ,IJJ,57 

55660 
7,938 32 

(IIMUal!Kdj 
lO l5 
20 21 
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Jl Matth 201 0 
Audittd 

12040 
19001 

S4862 
749 

S66.5S 
27063 

1,137.21 

12189 
14 48 

488 88 
14 57 
15.73 

4c,02J 

7609 
Jal 39 

1.573.26 

(43',05) 

(-136.05) 

41 55 
(818) 

(3132) 
1105 

( 13.10) 

(H l.35) 

3 31 
co 81) 

L50 

( ,19.15) 

556~ 
6,77041 

Cannua!isccl) 
(7 59) 

C7 S9I 
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KEYNOTE flNANCIAL SERVICES LIMITF.P 
(Nwnu:.rf)r kavw,, as KeyuOtt' Curp"ra.Jt &n•Jc:t', I.Jm11td) 

CIN 1..67l20MH199lPLC0n407 
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Suui:meul or Auell and l..iabiliciu as al Jl Marth 2021 

Particulan 

ASSETS 

A.. Financi#I ustu 
Cull and <•-'h cquivalent.s 
Bank Bank b&lant:es uthn than ca.sh and ~ Clluiv11lt::11LS 

Rccciv.blcs 
• Trade receivebln 
• Other receivabl .. 
Loam 
1n,1~mcnr.s 
011-=r financial ....... 
Su~ ToraJ • Fin•adal ■s.wu: (A) 

B. Non-Fin.1nc.i.a.l Auas 

lrr.'Cntories 
Currcn1 tax a.sscu (nee) 
ln\'es!m<nl property 
Property, plant & equipment 
Goodwill on coJOOlidation 
Right or use 11sse1J 

Other non-financial assen 
Sub-Total. f\on-Fin.anc.Qll uset:s (8 ) 

Total• Anus (A+B) 

UABn.rnv.s AND FQtrrrv 

LIADILmES 

A. Financial liabililiu 
P,y>blc, 
T,.dc payables 
-101aJ OlU.Jlandtng dues or micro e,n~rises and Sflllll emcrprises 
- 1otal out.st.anding duet: of credi10r1 other than miCTO enterprises arld sm.o:U emerpriset 
Other p.oyllblcs 
- lota1 001.stancfm,; dues of micro enterprises and small cnterprilSCS 
- 1otal OUUt111Dding dues of crcdi1ors other 1W micro c:ntcrpriset and small enterprises 
Don-ow!""' (0lhcr liwl dcbl IC<Urilies) 
Deposiu 
lease U1b1lt11cs 
Other financial hAbtl•i01 
Sub--to1al. FlnanC'ial li•bUilltt (A.) 

8. Non- Fin.andal llabHIHcs 
Provilion1 
Defemd Ill< liabihllet (net) 
Othct non--(ananci&l li4bilitica 
Sub--10111. Non .. flaanclnl li11bilhin (8) 

C. Equity 
St.arc capital 
Other Equity 
Sub-tolal • Eqully (C) 

To1nl. 1..lnhilhlr:.t and F.nuir" IA• 81 Cl 

Keynote Financial Services Limited 
(formerly known as Keynote Corporate Services Limited) 

The Ruby, 9th Floor, Scnapati Bapat Marg, Dadar (West), Mumbai - 400028 
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llNRutla.tlu) 
Consolidated 

JI Mardi 1011 JI March 2010 
Andiled Audjtnl 

2)918 l.3o403 
1.201 a-s t,9Sl 7S 

10136 )Ql)S 

44 4i 1021 
1,975 J7 1,231 61 
4,428 59 2.798 70 

m9J 30198 
10,313.76 l0.0S7.71 

20 59 936 
9_07 61 41 
360 J 71 

1,659 04 1.72• 07 
10"2 10.42 
141 448 

J5 61 4S 14 

1,739.74 1,853.59 

11.063-~ 11,916.30 

. 
4S7 22. l.OJS SI 

0 ss 0 II 
14 II 2SIJ.I 

l.SIIO.J7 2.16727 
2 32 ?07 
1n J 74 

SJ l> SJ92 
J,107.S9 ,,111.,, 

10143 ,OJI 
l019J 12S 21 
91 Sl IS lS 

•00.'3 J00.77 

61666 55666 
793g Jl 617041 
8,554.91 7.J27.07 

12,0<IJ.!IO 11.916.30 
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KEYNOTE: lll'IANCIALSERVICES LIMITE.D 
(/·"urm"rl)' k1HJ',m w XA)'10lt! CorporoJe &n.•Jc.'Cl LJmlu:d) 

CIN, L67120MHl993PLCOTI407 

R""d Office The Ruby, 91h Roor Senaoau B•••• Mitro. Dadar (W) Mumbro 400 028 

Con,ofid:ated Suue.mt.nl ,r CHJ1 Flow tor lht vc.ar t:ndrd JI Mnrcb 2021 

Pnr1iculan 

(A) C..h now, rro.m Ofkndng act.ivitifS: 

Net profit/ (Jou) btforf: tax 

AdJu11mta.u: 
Depreciation and amonisation 
Provi5:lon for gratuity 

Provisioa for compensated -• 
Provis.ion for doubtful debts 
lmcrC$1 expenses 
Net (gain)/ loss on financial ins:trumcr11.s me11SUrcd at fiiir value through prolil or loss 
Djvidead i~me 
lnterest.lnc:ome 
Sund,y bawiccs written bock (oet) 
Lcal\olncome 
OJM;raling profit/ {lou) Hf ore •·orking capital c.hanga 

Adjw-fmcnts for working c:1pltal cM.ngcs in: 
• 0l'K!l'eaSC) / deaease in U'l.de and other receivables 
• (lnc:rcuc) Id........, in loans 
• (lnac,ue) I d«rcasc in 01hcr fi11111cial usc:,s 
· (lncrea,e) Id.....,. in ln,·en,o,y 
-(loacasc) I decrease in other oon-financial aS5ets 
•(Decrease)/ lnc:n:asc m trade and other payable 
• (Decrease}/ Increase in 01hcr financial liabilities 
•(~)/Increase in 01her no·n-finsne1aJ habilitlcs 
• (D«R1u~e) / lnctf'lse in Gtp011:,11 

• (Decrease) I lnc:rusc in lease li.abilitic, 
• (1)ccrcase) f Increase in provtsion.s 
Cn11 lf'nt.rated from/ (!UNI) lo opr-ra1ions 
Taxes p,ud (OCI of refunds) 
N,1 c-.ah gf-ntra1cd from/ (u:nd) id optraliag activitin 

(8) Carh now, Crom lm·eslin& acln'illt:t: 
Purchase of fi>r:cd assctt 
Sale of investments (nct) 
Dq>oslts pla~ in bank& uod unp11id dividend a.ccountJ (nt"I) 
Lease income recovad 

Interest r~ch,cd 
Dividend rc:ccivcd 
Ntt ash geotraft.d from I (1.1.st-d In) in\.tJting •crivifits 

(C) Cub Oow from finandns atlivlllet: 
Repayment ofbomnwlg• (net) 
Issue or preference lhare capital 
Dividend paJd 
Dividend di:mibu1ion tax paid 
lnteres1 p11d 

Nrt n111h 1,ncn,,d from / (used in) financing ,e1ivi1it1 

Net incrtt.u: in t.Hh and talb tqulv1lenl, (A+B•·C) 
Ca1h and nsh N&uh alwu •• 11 1h~ bc-tlnnlna or the )'tar 
Ctnh and ush ,1 11ivaltnl1 111 1H th~ tnd of the "tar 

Keynote Financial Services limited 
(formerly known as Keynote Corporate Services Limited) 

The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai- 400028 

25 
-YEARS
OFCREATING 

VALUE 
THROUGH 
RELATIONSH1PS 
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r;ip u sr_;_i 

(INRi~lakul 
31 Marcb 1021 31 ~bttb 1020 

Audltrd Auditrd 

l,JU.IJ (06.03) 

T.! 78 7609 
1712 13.01 

1148 956 
l&.01 14 S7 

10901 12189 

(97624) "'888 
(3042) (40 56) 

(348 34) (333 06) 
(S 95) 

17 88) (962 
193.65 (IO L.24) 

243 71 (4040) 

256 ,O 131161) 
290~ 492 76 

Ill D) IS 73 
9 53 (1310) 

(1,589 S9) 1.57429 

1266) 92S 

ll33 (2&52) 
o~s 022 

(I 97) (I lo) 

•ll lll 124191 

(171.?-4) 1,501.6.l 
f716-1) mu 

(9.0.S3) l.6J9.46 

(4 S&) (I SO) 

(6S3 06) 7482 
(1.30109) (]66.34) 

7 BB 962 
341 34 )3) 06 

3042 40$6 
(l ,S79.6') 90.22 

41310 1◄9 JS 
15000 
1ss 67) ISH7l 

(1477) 

(109 Oil (121191 

J98.<l <•UI) 

(l,114.SS) 1,616.70 
1 364 0) 67113 

139.18 ?.36-1.0J 
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C:IN L671?0M111Wll'U."07?407 
H~~,Offi0C! 'Tb~Rubv,91hr\nar ~---•• n-111 M1111L 1>1Jat(WlMumb:u•n1002M 

Nole:1111..1 fle St11.c'mu1 oCCt10111Cllltl•l'.l'd A•J11,d fl.-11'°1111 ~,,ulb ror tti, Oun,_, 1111d Yot11r E•df.d JI Marrlt 2021 
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I The abo\'C" ~14.oJ r~ rc:o.illll h,i\•e bc,cu mwwo.l by lho l\u,Lt Cwu111!~ ,nJ on 11', ttQ.llrtti,aJa111.1n ha\-o hc!cn llpf'f"O\-aJ by !ht-Hollr.l t-lOu-cc,un .s ilmrlDOdJnf bclJ 1111 15 Junr 
2"21. punumt to~~ ll c/tht.SBBl (~Obli,-lilk'il11 IIOJ P1t1.1l4l:V(I Rofuuffl)tl'IU)luiJWalMIIW, a)IS . ..-110icnJod. The DJd~ba,.ybccn md!Kd bv~S&M--. ~(jj 

lho C(lmpany whoh.m1: ~ an unmodirlCll op,11100 thcrcm 

l Ct,o,,ullda.h!d --,SIW-a.l n,,i•ll:lfbttlM qnrtc-.r .. ut,·ure.11Jt-dJl MardiilOll 
lfNR.WlidluJ 

n■artn Eadcd \ ",IIT bded 
Panku.1.n JI Mattla!O?I JI Pctt•btr 2020 JI Marrb 20?.0 JI Marrll20ll JI ~b.n:11! lt,119 

A11dltNI lluadiled Aadikd A■tlltccl Alldif.ed 

5qllllUIII R~·c■1111 

(alA,h-.90ty1'1CM1:CS 1/J.JI '14/ ., .. M7 ll ,'611 
(b) lirolanp; &. n::J1k'd IICll'-'ttlCI 50.69 8283 13-1.?1 2.U.I! 19001 

(C) Tttdani:; #l-.o.intica 22)17 129.90 6llK 976:U , .. ,,,, 
(d) lmtltmcll Ell\~ 12962 ''"" 117 IS ISi 11 t44AS 
(e)U~lc 9S 94 30.02 f'tO.• 29S71 l'i7 IIJ 

T°'&I '7(i.l.J 371.16 m.u ~--, 1,1,U.? 

l..c.u Fl~ ,-u111) cuo, 1 S91J ;f()tlll 

Tottl lffOGat (rum oncr1dom lac1) 6JK.01 3"'.ot. J')l.11 ~-,.n l.ll1.JI 

Srt.ac•t rualb bt(on ttttptioul iklM 
(1)1\dYUOr)' llt:l"l,ioe:t SS.65 168.82) {611 1 ISJ ?9 (ltH ll) 

(b) 13rckmg4 rc-talo:l 11C1JV1ta l~. 16 32 U « lO .... 79.90 

(c:) Tr-hn,; 1ft XICunbC$ 188 7') 111 IS rl60..17) qJ9.2J ""69S) 
(d} lrwcmni:nt Kt1,,uc. 10 IS ~973 121.82 159.&l ls?.29 
(,)U,wk<obk 1Hli.6S ,. .. llS.3·-H 11S07 1, ... 
T ... t ..,,..., llUO (WJIO) l.,.&~1.66 Cffl-'<) 
l..atEhm1naut111. 114 52> U521 
l.ch.FmmocOOll 1102?11 1] 11) l\l l .S9i tlO'JDI rt)l"1 

trvC,ll(Lcm) kktn-e.1«ptio,;•I hetna Hd 1■1 J00.17 ll5.59 {l17.lt) 1.lll.lJ ("'"5) 
f:.,-----1 Hmis- Una.lloa;acJ 
Pmlit/ n -, bdllft' tu J00. 17 ll5..~ 317, ....... l..mt.lJ 

Setmt■tAaaS. 
(1) [ntCm(' Imm AchU011' Scr,,-,cc:, 2.!M.JI 2.:.?ll 52 l,1)9ol'J J.lb6.JI 2.ll'U9 

(b) Atol.~ &. Relltod Acuviua. l.rn_91 .J..404..99 • .&14 7U 1,1n->1 4 ..... 70 

Ce) Traim,: in Scc.vttio lOS9 1862 ''ltt '1U9 .,. 
(J) fn\'ClWUC'l\l ,\Clmdai :?.00011 2,U.1186 l.'ISl 7: l,fllXDI l.\tSJi'! 
cltluanoca1cJ -4.00J )9 ]J!-13.98 "'99't0) 4 (,(JJ ]') 1.,.,,,(JJ 

T ofil w 1Ut-11I 11- •• JllUl',_<111 11.1. 1.u1 11.•1uo ll ~~ ·1 Ull'-JO 

SeJawal fbbllld,_. 
(a) ~ Cmn-1 AdYIIQf)' Scnioes 1 lli.77 IOS SJ 'I,>" llfl:77 '•-' 71 
!b) ~ il Rd.1to..lMb\'it1d l,ll8 75 797RI l.olJC,.ffll 1.IJ8 7S 2-11688 
{c) TRdil\f: ui Scicun111Ct 

{d) Im~ Ac:IJ\11be:I 1,956(,1) l.ll662 I a:27 ?I l.9Sof<l UU7!11 
ltc:~ U1111tk1C"alcd 2~41 <0384 '"'"' NHI 1501-ta 
TnlaJ -n,e.l U11bUilld ] 508.5] J ;--;:;:su -158'1.ll J ..._., ··-n 
C.ph11il empk1,·ed (S«.J....,•I Jll.a4'IJI. SeJmHI U•ll11111'b) 
t•l IDCQfflC' fr-cm Ad~-1~ .sa,,,'ICCII :?.l,'7.S4 :i:.tu~ l..f.W47i 1 ... 1.54 2.Q,&,1711 

1b) 8rol.ffl14 RclllOd """'"'° l,OlA JO l,b07 18 l.l97 tf! l.OJ.l(O UVltn 
(c)TfUl:IJU1Soawl.tx::w 2059 Ul6.l \jtl,t,. ltJY> t)<I 

(J) lln~mn:• Amw11kl u,1 l-i 2.t l:?fr.aJ Alli 126 .... 

rr,1.Jnt.llnalcd 4 ~'1'8 .Hl514 1,"'14h,7 4.lf~'R4 JHlt»7 

TN1,lc-•nlf11lem..1......-t1 ·~~.l)lt • 111. 7 ,n,.01 •= .. '7.ll7.Jl!7 

) The CoJc on :,odM ~'\lrll)', J()20 (' The CUI.lo') tt:lA!llli! I() cwnpk,,roo bctiofilJ~I.INA8, i:o1pl~1)1UCtll anJ pm!<Rlf'lo)mcnt bcncfiJ ... rctts,,'C\l l"r~1.1r ---an~ S,lu 11w Co.k hih 
hocn publ1,hal ln I.he Oih.11.o oflndli l l~\1'oa, Ille d:lki 111 ""hk!h llio COik wtll cm,q 1ntiD dl'o.:1 tw n,rtl t-un nnulied ne MmtfiU'J ,-t· Lah.u ~ f.~ ha 11-, ~ i.lrlft n,ieJ. 

thcn:undCi' on 11 ~'dnhc, 2()20 •nd hii.11 ~-lteJ ~l<W'l, fmm ar.!1.cl101Jcn. "-hicb .-c 1.1\1.kroonAkn-tmn tw Uic Mm1~n The (~-..Ill ,1,111 (!\.lllt!WI lhcr~. MillW itlC ..... -c. tfaov. -.1 
IIOIX'llltll for dw: ~ once dtc Met are 1,001\cJ and bcoomc cllCllll\-e 

4 ~ lll.~r/1:>u-oc:tor,orthc: P11tml Coo,r-,)1 ha,~,.11111Rk:n.k:ld.4\·..knJl1'1NR I pcr.tlart of~ nlucu!l'Mt 10 9i.:h u,c. lV"ltl pa)·abk1i' UoJI ~tJl1hc-C"•'m!'Jol)l d,xt tJ> 

Jllf'l'nl"·&linlboAMuatOmcr&IMoc:tue9 

S l'be Uoard o( Olf'CICWn or the: -.it.id1ary cucnpanv - ~l;)nlM t,.'omn1uJJ11e1 t,mutal, t..vc 1~ ,t", f)t,tltllWh c,"',-rrubk Prdcrence ~ Jur!Jtf; the yes. "IU<:h is to NI ~'OW ., U. 
optJQPollbc•~-..a-

A Tha Oll,IIWk'N Ibo 1•111 ~uriJ.oc.u-1'\'N anJ JWC\-~f\nsine1-11I ~ n lfwballlllCU\,!lll\ff'I IJclw«ntht;euJ1u.oJ 1Jpa1.11 tuJIOQotllwMI fitJN1C:11ireiat -.JUNl'.~uhN~~J.Mot 
n.,..a IIJ'IW lho ,end <llhll\1 qUMa of!M rupcctJ\IC fi~IC!Ud )(:In \\·b.U. "''a'C' tuh)CICI to limJkd rCVleW by dtci tt.11u.1Lq Nii1k11'ir, 
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Independent Auditor's Report on Audit of Consolidated Annual Financial Results of Keynote 
Financial Services Limited (formerly known as 'Keynote Corporate Services Limited') pursuant to 
the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors of 
Keynote Financial Services Limited 
(formerly known as 'Key note Co1porate Services Limited') 

Report on the Audit of Consolidated Annual Financial Results 

We have audited the accompanying statement of consolidated annual financial results of Keynote 
Financial Services Limited (formerly known as 'Keynote Corporate Services Limited') (the 

"Holding Company"), its subsidiaries and the trust (the Holding Company, its subsidiaries and the 

trust together referred to as the "Group") for the year ended 31 March 2021 (the "Statement"), 
attached herewith, being submitted by the Holding Company, pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the ''Listing Regulations"), including relevant circulars issued by the SEBI from time to 

time. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the reports of other auditors on separate audited Ind AS financial 
statements and other financial information of the subsidiaries and the trust, the Statement : 

(i) includes the annual financial results of the following entities: 

Sr.No Name ofithe Company Relationship 

1 Keynote Capitals Limited Subsidiary 

2 Keynote Commodities Limited Subsidiary 

3 Keynote F incorp Limited Subsidiary 

4 Keynote Trust Trust 

(ii) are presented in accordance with the requirements of the Listing Regulations in this regard; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the 
Companies Act, 2013 ("the Act"), read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, of the consolidated net profit after tax and other 
comprehensive income and other financial information of the Group for the year ended 31 March 
2021. 
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Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing ( 'SAs') 
specified under section 143(10) of the Act. Our responsibilities under those standards are further 
described in the "Auditor's Responsibilities for the Audit of the Statement" section of our report. 
We are independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India ('ICAI') together with the ethical requirements that are relevant to 
our audit of the Statement under the provisions of the Act and the rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI' s 
Code of Ethics. We believe that the audit evidence obtained by us along with the consideration of 
audit reports of the other auditors referred to in "Other matters" paragraph below, is sufficient and 
appropriate to provide a basis for our opinion on the statement. 

Management's aud Board of Directors' Responsibilities for the Statement 

The Statement has been prepared on the basis of the consolidated annual Ind AS financial 
statements. The Holding Company's Management and the Board of Directors are responsible for the 

preparation and presentation of the consolidated annual financial results that gives a true and fair 
view of the consolidated net profit after tax and other comprehensive income and other financial 
information of the Group in accordance with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards (' Ind AS') prescribed under Section 133 of the Act, 
read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. The respective Management 
and Boards of Directors of the companies included in the Group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Group and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the consolidated annual financial results that 
gives a true and fair view and are free from material misstatement, whether due to fraud or error, 
which have been used for the purpose of preparation of the consolidated annual financial results by 
the Management and Board of Directors of the Holding Company, as aforesaid. 

In preparing the statement, the respective Management and the Board of Directors of the companies 
included in the Group are responsible for assessing the Group's ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern, and using the going concern 
basis of accounting unless the respective Board of Directors either intends to liquidate the Group or 
to cease operations, or have no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the group are also responsible for 
overseeing the Group's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
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Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the statement. 

As part of an audit in accordance with the SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the Holding company has adequate internal financial controls with reference to consolidated 
Ind AS financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the statement made by the Management and the Board of 
Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Management' s and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the Group's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor' s report to the related disclosures in the consolidated annual 
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and con tent of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represents the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the 
Group to express an opinion on the consolidated annual financial results. We are responsible for the 
direction, supervision and perfonnance of the audit of financial information of such entities included 
in the consolidated annual financial results of which we are the independent auditors. For the other 
entities included in the consolidated annual financial results, which have been audited by the other 
auditors, such other auditors remain responsible for the direction, supervision and performance of 
the audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 
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We also provide those charged with governance w ith a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, to the extent applicable. 

Other Matters 

The consolidated annual financial results include the audited financial results of three subsidiaries 
whose financial results reflect total assets (before consolidation adjustments) ofINR 9,220.64 lakhs 
as at 31 March 2021, total revenue (before consolidation adjustments) of INR 1,213.20 lakhs and 
total net profit after tax (before consolidation adjustments) of INR 684.68 lakhs and net cash 
outflows of INR 1,033.80 lakhs for the year ended on that date, as considered in the consolidated 
annual financial results, which have been audited by their respective independent auditors. The 
independent auditors' reports on financial results of these entities have been furnished to us by the 
management and our opinion on the consolidated annual financial results, in so far as it relates to the 
amounts and disclosures included in respect of these entities, is based solely on the report of such 
auditors and the procedures performed by us are as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our 
reliance on the work done and the reports of the other auditors and the financial results certified by 
the Board of Directors. 

The Statement includes the results for the quarter ended 31 March 2021 being the !balancing figures 
between the audited figures in respect of the full financial year ended 31 March 2021 and the 
published unaudited year-to-date figures up to the end of the third quarter of the current financial 
year, which were subjected to a limited review by us, as required under the Listing Regulations. 

For SM S R & Co LLP 
Chartered Accountants 
Firm registration number: II 0592W / WI 00094 

Partner 
Membership No: 019216 

Place: Mumbai 
Date: 15 June 2021 

UDIN :- 21019216AAAABG5614 


