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January 27, 2022
The BSE Limited National Stock Exchange of India Limited
First Floor, New Trading Ring, Listing Department
Rotunda Building, Exchange Plaza
P. J. Towers, Dalal Street. Bandra Kuria Complex
Mumbai. Bandra (E), Mumbai-400051
Dear Sir,

Sub: Standalone and Consolidated Aundited Financial Results for the quarter ended
December 31, 2021 - Regulation 33 read with regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Rel; Compauy Code - 532732/ KKCL

Apropos the captioned subject enclosed is a copy of the Standalone and Consolidated Audited
Financial Results of the Company for the quarter ended December 31, 2021 duly reviewed by the
Audit Committee and which were considered and approved by the Board of Directors of the
Company in their meeting held on January 27, 2022, {The aforesaid Board Meeting commenced
at 4.00 p.m and concluded at 5.00 p.m}.

Further also enclosed is a copy of Auditors Report of the statutory auditors of the Company viz.
M/s. Khimji Kunverji & Co. LLP , Chartered Accountants on the aforesaid Audited Financial
Results.

This is for your information and records pursuant to Regulation 33 read with Regulation 30 of
SEB! (Listing Obligations and Disclosure Requirements ) Regulations, 2015.
Please find the same in order and acknowledge receipt.

Thanking you,
Yours faithfully,

CLOTHING LIMITED.

VICE PRESIDENT- L & COMPANY SECRETARY
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Independent Auditor’s Report

To the Board of Directors of
Kewal Kiran Clothing Limited

Report on the Audit of the Standalone Financial Results
Opinion

1. We have audited the accompanying standalone financial results of Kewal Kiran Clothing Limited (‘the Company’)
for the quarter ended December 31, 2021, and year to date results for the period 01 April 2021 to 31 December
2021 attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of India {'SEBI') (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended { Listing Regulations’}.

In our opinien and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial results:

a. s presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b.  give atrue and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of
the net profit including other comprehensive income and other financial information for the quarter
ended December 31,2021 and of the net profit including other comprehensive income and other financial
information for the year to date results for the period 01 April 2021 to 31 December 2021.

Basis for Opinion

2. We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143(10)
of the Companies Act, 2013 {“the Act”). Qur responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the standalone financial results section of our report. We are
independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI") together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these reguirements and the Code of Ethics. We believe that the audit
evidence we have obtained, s sufficient and appropriate to provide a basis for our opinion on the standalone
financial results.

Managements and Board of Directors’ Responsibilities for the Standalone Financial Results

3, These quarterly financial results as well as the year to date standalone financial results have been prepared on
the basis of the interim financial The Company's and the Board of Directors are
for the ion and pr ion of these financial results that give a true and fair

view of the net profit and other comprehensive income and other financial information in accordance with the

recognition and measurement principles laid down in Indian Accounting Standards prescribed under section
133 of the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing ons. This r ibility also includes mai of adequate ing records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
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judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness
of the accounting records, relevant to the ion and pr ion of the financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone financial results, the Management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, o has no reafistic alternative but to do so.

The Company’s Management and the Board of Directors are respansible for overseeing the Company’s financial
reporting process.

Auditor’s Responsi

ies for the Audit of the Standalone Financial Results

4. Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material mi when it exists. Mi can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these standalone financial
results. Our audit process in accordance with the SAs is narrated in Annexure 1 to this report.

Other Matter

5. To restrict the spread of COVID-19 Pandemic, the processes of audit were carried out from remote locations [.e.
other than the Office of the Company, based on the datz/details made available and based on financial
information/records remitted by the management through digital medium. Our opinion is net modified in
respect of this matter,

For Khimji Kunverji & Co LLP
Chartered Accountants.
Firm's Registration No.: 105146W / W-100a>1

Hasmukh B, Dedhia

Partner

ICAl Membership No: 033494
UDIN: 22033494AAAABR2437

Place: Mumbai
Date: 27 January 2022






Independent Auditors’ Report

To the Board of Directors of
Kewal Kiran Clothing Limited

Report on the Audit of the Consolidated Financial Results

Opinion

1. We have audited the of financial results of Kewal Kiran Clothing Limited
{“the Holding Company”), and its subsidiary and its joint venture (the Holding Company, its subsidiary and its
joint venture collectively referred to as the “Group"), for the quarter ended December 31, 2021, and for the
period 01 April 2021 ta 31 December 2021 (“the Statement”] being submitted by the Holding Company pursuant
to the requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements] Regulations,
2015, as amended (“Listing Regulations”).

In our opinian and to the best of our infarmation and according to the explanations given to us, and based on
the consideration of report of other auditor on separate audited financial statements of its subsidiary and
management certified financial statements of its joint venture, the Statement:

a. includes the results of the following entities:

[ Name of the Entity ionshi
| K-Lounge Lifestyle Limited | Wholly owned Subsidiary |
| White Knitwears Private Limited [ Joint venture

=

is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

I

. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of
consolidated total comprehensive income {comprising of total net profit and other comprehensive
income} and other financial information of the Group for the quarter ended December 31, 2021, and year
to date results for the period 01 April 2021 to 31 December 2021.

Basis for Opinion

2. We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143(10)
of the Companies Act, 2013 {“the Act”). Cur responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the consolidated financial results section of our report. We are
independent of the group, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained along with the consideration of audit report of the other auditor referred to in
*Other Matters’ paragraph below, is sufficient and appropriate to provide a basis for our opinio=
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Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Resuits

3. These quarterly financial results as well as the year to date consolidated financial results have been prepared
on the basis of the interim financial statements. The Holding Company’s Management and the Board of

Directors are ible for the preparation and pr ion of these financial results that give
3 true and fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing ions. The respective and Board of Directors
of the companies included in the Group are ible for mai of adequate ing records in
accordance with the provisions of the Act for safeguarding of the assets of each company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the consolidated
financial results that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the consolidated financial results by the
Management and the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the Management and the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of each company to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.

The respective company’s Management and the Board of Directors included in the Group is responsible for
overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

4. Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is @ high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material mi when it exists. can

arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these consolidated financial
results. Our audit process in accordance with the SAs Is narrated in Annexure 1 to this report.

Other Matters

5. Woe did not audit the financials statements of the joint venture included in the Group; whose share of net loss
for quarter and nine months ended December 31, 2021, is Rs. 2.77 Lakhs and Rs 8.98 Lakhs respectively. These
financial statements are certified and given to us by the management. Our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included pertaining to the |

nt venture, is based




o

We did not audit the financial statements of the wholly owned subsidiary included in the Group, whose financial
statements reflect total assets of Rs. 510.28 Lakhs as at December 31, 2021 and total revenues for quarter and
nine months ended December 31, 2021, is Rs. 3.92 Lakhs and Rs, 10.94 Lakhs respectively, total net profit after
tax for quarter and nine months ended December 31, 2021, is Rs. 3.75 Lakhs and Rs 10.28 Lakhs respectively
and cash inflow of Rs. 19.33 Lakhs for the period 01 April 2021, to 31 December 2021, as considered in the
consolidated financial results for the quarter and nine months ended December 31, 2021. These financial
statements are audited by another auditor whose repart is furnished to us by the management, Our opinion on
the consolidated financial results, in so far as it relates to the amounts and disclosures included pertaining to
the subsidiary, is based solely on the report of another auditor. Our opinion is nat modified in respect of this
matter.

~

To restrict the spread of COVID-19 Pandemic, the processes of audit were carried out from remote locations [.e.
other than the Office of the Company, based on the datz/details made available and based on financial
information/records remitted by the management through digital medium. Our opinion s not modified in
respect of this matter,

For Khimiji Kunverji & Co LLP
Chartered Accountants
Firm's Registration No.: 1051481 / W-100&21

L

Hasmukh B. Dedhia

Partner

ICAI Membership No: 033494
UDIN: 22033494AAAABS2966

S

Place: Mumbai
Date: 27 January 2022
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