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January 22, 2021 

National Stock Exchange of India Limited 
First Floor, New Trading Ring, 
Rotunda Building, 
P. J. Towers, Dalal Street. 
Mumbai. 

Dear Sir, 

Listing Department 
Exchange Plaza 
Bandra Kurla Complex 
Bandra (E), Mumbai-400051 

Sub: Standalone and Consolidated Audited Financial Results for the quarter ended 
December 31, 2020 - Regulation 33 read with regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Ref: Company Code - 532732/ KKCL 

Apropos the captioned subject enclosed is a copy of the Standalone and Consolidated Audited 

Financial Results of the Company for the quarter ended December 31, 2020 duly reviewed by the 

Audit Committee and which were considered and approved by the Board of Directors of the 

Company in their meeting held on January 22, 2021. {The aforesaid Board Meeting commenced 

at 4. 00 p. m and concluded at 6. 00 p. m}. 

Further also enclosed is a copy of Auditors Report of the statutory auditors of the Company viz. 

M/s. Khimji Kunve1ji & Co. LLP , Chartered Accountants on the aforesaid Audited Financial 

Results. 

This is for your information and records pursuant to Regulation 33 read with Regulation 30 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Please find the same in order and acknowledge receipt. 

Thanking you, 
Yours faithfully, 

' 
For KE!tl<.IRAN (i 

, k) 
ABHIJ ARA 
VICE PRESID 

Encl: a/a 
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KEWAL !(IRAN C LOTIIING LIMITED 
Registered Office: Kewal Ki ran Eslalc 460/7, I.IJ. Patel Road, Gorcgaon (F.), Mumbai- 400 063 

Corporate ld cntifirnlion Nu mber : Ll8101MIH 9921'LC065 136 
Email ID: contact@.l<c,,•alldran.com, \Vcl>sitc: kcwalld ran.com 

Phone: 022 -26814400, Fax: 022- 268144 10 

STATEMENT OF STANDALONE FINANCIAL RESULTS l'OR TH E QUART ER AND PERIOD ENDIW 3 1ST DECEMIJER 2020 

/Rs. in Lal<hs' 

Pantioulnrs 
(Dnnnle11 IDnHotl 1He11io(lll!ntlc(I i\ica,;;b,n t_lcU 

-·- ~-..:: -· -- . ... . 
3 1 ~Duc,20 ] ao, Dcc-119 3 1, Ditc-20 30-Sou-20 J O. Der- I 9 31-M ,u ·-20 

Audited Audited Audited Andito(I Audited Audited 
Revenue: 

a. Revenue from Operations 11,80,J 6,698 12,619 19,M3 40,303 52,967 

b. Other Income <150 421 545 tl,d'.l8 1,367 1,753 

Total Revenue (I + II) U ,'1.54 7,119 13,164 2Q/64n 4 1,670 54,720 

Ex1,cnses: 
a. Cost of materials consumed 2,i87 2,589 6,265 5,869 15,218 19,473 

b. Purchase of stock in trade 36Q 462 7 11 \l8S 2,199 2,776 

C. Change in inventories of finished goods. work in progress 
and stock in trade 3,97 1 (248) (1,76 1) 3,0% ( 1,138) (943) 

d. Employee benefit expenses l,39ij I, I SO 1,893 , 1611 5,340 7, 145 

e Finance cost 146 229 229 573 682 881 

f Depreciation and amortisation expenses 169 165 176 5 10 660 823 

g rvlanufacturing and operating expenses 546 718 1,303 1,460 3,272 4,90 1 

h Administrative and other expenses 992 491 844 2,212 2,448 3,308 

i Selling and distribution expenses 607 414 2,030 1,133 5,603 6,797 

Tot:ll Expenses aoma 5,970 I 1,689 19;436 34,284 45, 16 1 

Profit/(Loss) befol'e exceptio1rn l :1nd ext rnordilrn l'y 

items a nd lax (III - IV) l ,48~ 1, 149 1,475 1,,zos 7,386 9,559 

Exceptional Items 
P rofit/(Loss) before extraord inary items and tax (V-VI) il ,d81 1,149 1,475 1,1Q5 7,386 9,559 

Extraordinary items . -
Profit/(Loss) before tax (VII- V III) a,d81 1, 149 1,475 1.aus 7,386 9,559 

T ax Ex11cnsc: 
a. Current tax 371 176 266 317 1,649 2,257 

b. Deferred tax ,:}!, 58 54 ~2stu 12 (2) 

C. (Excess)/Sho11 provision for taxes of earlier years ~ 

Profit/(Loss) for the 11er iod (IX - X) U086 9 14 1, 155 il.,llL7 5,725 7,304 

Otl1er Comprehensive Income (OCI) 

A. ltem.t !hat w;// 1101 be reclassified subsequently l o profit or 

loss 
Remeasurement [gt1in / (loss)] of net defined benefit 
liability 38 83 (II) IBO (33) 6 

Income tax on above (10) (2 1) 3 (l S) 9 (2) 

Effect [gain / ( loss)] of measuring equity instruments at fair 
value through OCI 66 100 16 11/19 (0) (69) 

Income ta.x on above . -
B. ltem.'i that will be reclassified subsequently to profit or loss 

Income lax relating to items thal wilt be reclassified 

subsequentlv to profit or loss . - - - -
Total of Othcl' Conwrchcnsivc incom e 94 163 8 M l (24) (65) 

Total Comprehensive income for the 11eriod (Xl+XJI) J,~80 1,077 1, 163 ~,908 5,70 1 7,239 

Paid up Equity Capital (face Value of Rs. 10/- each) ll.$33 1,233 1,233 !l.,230 1,233 1,233 

Reserves excluding revaluation reserves 43,4 10 

Enrnine.s Per Shn rc (EPS) in Rs 
a. Basic 8,8'1 7.42 9.37 9!06 46.46 59.27 

b. Diluted 8,81 7.42 9.37 ~9[06 46.46 59.27 

NOTES: 
The above audited results for the qum1er ended 3 1st December 2020 have been reviewed by the Audit Commit1ee and approved by the 
Board of Directors at its meeting held on 22nd January 202 1. These results have been prepared in accordance with the IND AS not ified 

under the Companies (Indian Accounting Standards) Rules,2015. 

2 The outbreak ofCOVIDl9 across the globe and in India has resulted in pandemic requiring unpresedented steps to combat it. Consequent to 
the natio1Hvidc lockdown imposed by the Central Government from March 23, 2020 to prevent the spread thereof, the Company had to 
shut down its factories/ stores and all its operat ional activities across its locations. impacting the business during the quarter. The Company 

has lakcn and shall continue to take various precautionary measures to prolcct employees and their families from COVID·l9. 

Significant decline in the economic activity of the whole nation and the disruption crealed across lhe businesses have affected lite operations 

of the Company as well , the impact whereof would evolve around the developments taking place in forthcoming months. 

l11e operations of the Company have resumed in a partial manner at manufacturing locations from May 4, 2020, taking cognizance of the 
Governments' views around resuming manufacturing activi ties wi th controlled entry and exit facilities, maintaining appropriate clislancing 

and following other directives o flhe regulatory au1hori1ies. 

Further, the Company expects to recover the cany ing amount of all its assets including inventory. receivables and loans in the ordinmy 
course of business based on infonnation available on current economic cond itions. The Company is continuously monitoring any material 
chnnges in future economic conditions for taking prompt corrective actions within its purview and would keep assessing the impact for 

taking appropriate cognizance in financial reporting in the forthcoming qum1ers. 

The Administrative and other expenses include Rs. 2.54 crores ( including interest) against Export Promotion Capital Goods (EPCG) 

scheme towards sho11agc of Export obligation. 

The Board of Directors declared interim dividend of Rs. 8/- per equity share of Rs. 
December 2020, the record date for lhe payment is 4 th February, 202 1. 

I 0/- each during the quarter and period ended 3 1st >~ 
o/ 



Infonn:uion on dividends 

P nrtic1,Jnrs 

Dividcncl per share (Face value Rs. 10/- each) 
- Interim dividend 
- Final dividend 

5 The Company is engaged in 1he business of manufacturing and marketing of apparels & trading of lifestyle accessories/products. The 
Company is also genera1ing power from \Vind Turbine Generator. The power generated from the same is prcdominan1ly used for captive 
consumption. However. the operation o f Wind Turbine Scgmclll is within the threshold limit stipulated under IND AS 108 "Operating 
Segments'' and hence ii docs not require disclosure as a separate reportable segment. 

6 Standalone IJalancc Sheet as at 3 1st December 2020 

(Rs. In lnkhs) 
~P n11(1('UJ11r s As nt 

3 l <l>cc-20 3 I-Mnr-20 

Stnnd nlonc 

Antlllell 1\uclitc,I 
ASSETS 

I ) Non-Current Asscfs 

a) Property, Plant and Equipment 7,5$9 7,537 
b) Capital Work in Progress 286 
c) Right of use Asset 523 557 
d) Investment Properly 133 134 
e) Other Intangible Assets IS 30 
() Intangible Assets under Devclopme11t 
g) Financial Assets 

i) Investments 2, 137 5,845 
ii) Loans 
iii) Other Financial Assets 493 248 

h) DefC1Ted Tax Assets(Net) . 
i) Other Non-Cu1Tent Assets 83 437 

Sub 101al- Non Curren! Assets -~~;.~ , 15,074 
2) C urrent Assets 

a) Inventories 51619 9,003 
b) Financial Assets 

i) Investments 12,428 13,674 
ii) Trade Receivables 12,S04 17,093 
iii) Cash & Cash Equivalents 13,3:16 7,97 1 
iv) !Jank balances (other than iii above) 9 50 
v) Loans . 
vi) Other Financial Assets 232 169 

e) Current Tax Assets ( Net) 
d) Other Current Assets 306 659 

Sub total- CmTent Assets ,t,1,444 48,619 

TOTAL ASSETS 95390 63 693 

EQUITY & LIAIIILITIES 

Equity 
a) Equity Share Capital 1,233 1,233 
b) Other Equity 42,1106 43,41 0 

Sub total- Shareholders' Funds 43,339 44,643 
Liabilities 

I) Non-C u rren I Linbilitics 
a) Financial Liabilities 3 19 342 
b) Provisions 7 7 
c) Deferred Tax Liability (Net) 256 545 
d) Other non - current liabilities 11 0 

Sub total- Non Current liabilities 182 1,004 

2) Current Liabilil ies 
a) Financial Liabilities 

i) Borrowings 3,500 8,801 
ii) Trade Payables 

- Due to Micro and Small Enterprises 7 100 
- Due to Others 2,717 4,880 

iii) Other financial liabilities 512 539 
b) Other Current Liabilities 2,530 1,722 
c) Provisions 2,039 2,004 
d) Current Tax Liabilities (Net) 164 

Sub total -Current Liabilities 11,,169 18,046 

TOTAL EQ UITY AND LIABILITIES 55,390 63,693 

7 
Figures for the previous period/year hm•c been rearranged /reclassified wherever necessary, to correspoud with current period/year 

presentation. 

Forand on behalf of the Board of Directors 
of J(ewal Kir:111 C lothing Limited ') 

1 

\ \ L \ , ·"1- , ..... ( e- - . c:::..... - -- , 
sci/-

Place: Mumbai Kcwalchand P. Jain 
Date: 22nd January, 202 1 Chainnan & Managing Director 

Din No: 00029730 



Sr No 

I 
II 
Ill 

IV 

V 

VI 

VJI 

Vlll 
IX 
X 
XI 
XII 

Xlll 
XIV 

xv 
XVI 
XVII 
XVlll 
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KEWAL KIRAN CLOTH ING LIMITIW 
Regis tered Office: Kewal l( iran Estate 460/7, I.Il. Patel Road, Goregaon (E), M umbai - 400 063 

Coq>ornte Identification Number: LJ 8 101 M l-11992PLC06Sl 36 
Email ID: contact@kew~1lldrnn.com1 \Vcbsitc: kewall<iran.com 

Phone: 022- 268 14400, Fax: 022-26814410 

STATEMENT OF CONSOLIDATED FINANCIAL Rl,SULTS FOR Tl-IE QUA RTE R AN D P ERIOD ENDED 3 1ST DECEMBER 2020 

/Rs. in Lal<l,s] 

P:tntion'lnrs '-
-{(l)lllllllCI' IDutlcd 111crloll ll!l1tllcd ~' (HW 1}1nUc" 

3•1 -IIDcc-20 T 30-S•>i-20 3'1-IID~c-1' " •-M--IDec-20 I il•hmcc-119 s ,1,.-,i111~ 0 

,,\nditctl Audited Audi1cd Auditcll Audi1ed Audi1ed 

Revenu e: 

a. Revenue from Operations II 1,80d 6,698 12,619 19,203 40,303 52,967 

b. Other Income 4§0 42 1 545 1,438 1,367 1,753 
Total Revenue ( I + II) 12,25J 7, 119 13,164 M /Gdl 41,670 54,720 

Ex11cnscs: 
a. Cost of materials consumed 2,5'89 2,589 6,265 5,86'9 15,2 18 19,473 

b. Purchase of stock in trade 161 462 71 1 <183 2,199 2,776 

c. Change in inventories of fin ished goods, work in progress 

and stock in trade 3,99 1 (248) (1,76 1) 310~6 (1,137) (943) 

d. Employee benefi t expenses J,394 I, 150 1,893 3/611 5,340 7, 145 

C Fimmce cost ]~6 229 229 $73 682 881 

f Depreciation and amortisation expenses J-69 165 176 5 10 660 823 

g Manufacturing and operating expenses $46 7 18 1,303 1,469 3,272 4,90 1 

h Administrative and other expenses 992 49 1 844 2,2,12 2,448 3,308 

i Selling and distribution expenses 607 414 2,029 1,13.2 5,602 6,797 

To tal Expenses 110,"na 5,970 11,689 rn,!1.36 34,284 45, 161 
Profil/(Loss) l.Jcforc cxcci,tionnl i tems, share of pl'ofit/loss 
of Joint Vcnh1re1 and extraordinary items and tax (LIi -
IV) 1,4811 1,149 1,475 1,205 7,386 9,559 

Sha r e of profit/(loss) of joint venture using equi ty 

method (121) I (0) (il)) I (I ) 

Profit/(Loss) l.Jcforc cxce1,tional and cxtl'aordinary items 
and tax (V - VI) il,~"9 1,1 50 1,475 ,v2ou 7,387 9,558 
Exceptional Items 

Profit/( l.oss) before extrnonlinary items and tax (YlJ-Vfl il,n!T9 1, 150 1,475 d,~04 7,387 9,558 
Extraordinmy items - . -
Profit/(Loss) before lax (IX- X) (,4~9 1, 150 1,475 L,20U 7,387 9,558 
Tax Ex11cnsc: 

a. Current tax (refer note 2 below) ,{!" I 176 266 39Q 1,649 2,257 

b. Deferred tax 24 58 54 (289) 12 (2) 

C. (Excess)/Short provision for taxes of earlier years -
Profit/(Loss) for tho 1>oriod (XI - XU) ,1,osn 916 1,155 L1!1C6 5,726 7,303 

O ther Comprehensive Income (OCI) 

A. Items that will uot be redassifie<I subsequenlly lo profit or 

loss 
Remeasurement (gain/ (loss)] of net defined benefi t liability 

38 83 ( II) 11,0 (33) 6 

Income ta.x on above (rJ0D (2 1) 3 (3·8D 9 (2) 

Effect !gain / (loss)] of measuring equity instnunents at fair 

value through OCI (i6 100 16 W!> (0) (69) 

Income tax on above - - -
B. Items Jhat will be reclassified s11bseq11e11tly Jo pro/ii or loss 

Income tax relating to items that will be reclassified 

subseouentlv to orofit or loss - -
Total of Other Com,u-chcnsivc income 94 162 8 11,M (24) (65) 

Total Comprchc11sive income for the 1•el'iod (Xlll+XIV) ~,llli8 1,078 1, 163 G;4tm 5,702 7,238 

Paid up Equily Capilal (Face Value of Rs. 10/- each) L,~33 1,233 1,233 1,iaa 1,233 1,233 

Reserves excluding revaluation reserves - 43,359 

E:H'nines Per Share (EPS) in Rs 
a. Basic 8.'119 7.42 9.37 9105 46.47 59.25 

b. Dih11ed 18.!19 7.42 9.37 <9/05 46.47 59.25 

NOT ES: 
The above audi ted results for the <1uarter ended 3 1st December 2020 have been reviewed by the Audit Committee and approved by the Board of 

Directors at its meeting held on 22nd January, 202 1. lltese results have been prepared in accordance with the IND AS notified under the Companies 
(Indian Accounting Standards} Rules,20 15. 

2 The outbreak ofCOVID19 across the globe and in India has resulted in pandemic requiring unprcsedented steps to combat it. Consequent to the nation

wide lockclown imposed by the Central Government from March 23, 2020 to prevent the spread thereof, the Company had to shut clown its factories 

stores and all its operational activities across its locations, impacting the business during the quarter. ·111e Company has taken and shall continue to take 

various precautionary measures to protect employees and their families from COVID-19. 

Significant decline in the economic activity of the whole nation and the disruption crented across the businesses hm1e affected the operations of the 

Company as well, the impact whereof would evolve around the developments taking place in fo11hcoming months. 

l11e operations of the Company have resumed in a partial manner at manufacturing locations from May 4, 2020, tak ing cognizance of the 

Governments' views around resuming manufacturing activities with controlled enlly and exit facilities, maintaining appropriate distancing and 

following other directives of the regulatory authorities. 

Further, the Company expects to recover the cmrying amount of all its assets including i11vento1y, receivables and loans in the ordinmy course o1 

business based on information available 0 11 current economic conditions. The Company is continuously monitoring any material changes in future 

economic conditions for taking prompt corrective actions within its purview and would keep assessing the impact for taking appropriate cognizance in 

financial reporting in the forthcoming quarters. 

l11e Administrative and other expenses include Rs. 2.54 crores ( including interest) against Export Promotion Capital Goods (EPCG) scheme to\\\rds 
shortage o f Expo,1 obligalion. _,,...,, ~ 

'1/ 



4 The Board of Directors declared interim di\lidcnd of Rs. 8/- per equity share of Rs. 10/- each during 1hc quarter and period ended 31 st December 2020, 
the record dote for the 1>ayment is 4th rcbrua,y, 2021. 

lnfonnation on di\lidends 

Pu11~leuln1·s 

Dividend per share (face value Rs.10/- each) 

- Interim dividend 
- Final dividend 

I 
Qua11tcr Jiindcd 

1 t ~n cc-M ·- '.IO, ~~n-20 

8.00 15.00 

rc11iod li:nded 

31ll llceo1:11 °·aT<1)-;,c-20 31(.l~cr-,I 9 

(Am ouut In Us.) 

\'cur (,jruled 

3 1- M n,·-?.11-

15.00 23.00 36.00 42.00 

1.00 

5 The Group is engaged in lhe business ofmanufocluring and marketing of apparels & trading oflifcstyle accessorics/producls. The Group is also 

generating 1>0wer from Wind Turbine Generator. TI1e power generated from the same is predominantly used for captive consumption. However, the 

operation of Wind Turbine Segment is within the threshold limit stipulnted under IND AS 108 ''Operating Segments'' ancl hence it docs not require 
disclosure as a separate reportable segment. 

6 Consolidated Balance Sheet as at 31st December, 2020 

ASSETS 

I) Non-Current Asscfs 

a) Property, Plant and Equipment 
b) Capital Work in Progress 

c) Right of use Asset 
cl) lnveslment Properly 

e) Other Intangible Assets 

J>nr ticuln1·s 

f) lntangible Assc1s under Development 
g) financial Assets 

i) Investments 
ii) Loans 

iii) Other Financial Assets 
h) Deferred Tax Asscts(Net) 
i) Other Non-Current Assets 

Sub total- Non Current Assels 
2) Current Assels 

a) Inventories 
b) Financial Assets 

i) Investments 
ii) Tracie Receivables 

iii) Cash & Cash Equivalents 

iv) Bank balances (other than iii above) 
v) Loans 
vi) Other Financial Assets 

c) Current Tax Assets ( Net) 
d) Other Current Assets 

TOTAL ASSETS 

EQUITY & LIABILITIES 

Equily 

a) Equity Share Capital 
b) Other Ec1nity 

Snb total- C urrent Assets 

Snb total- Shareholders' Funds 
Liabilities 

1) Non-Cui-rent Liabi!Hics 

a) Financinl Liabilities 
b) Provisions 

c) Deferred Tax Liability (Net) 
d) O ther 11011 - current liabilities 

Sub total- Non Current liabilities 

2) Current Liabilities 

a) Financial Liabilities 
i) Borrowings 
ii) Tracie Payables 

- Due to Micro and Small Enterprises 
- Due to Others 

iii) Other financial liabilities 
b) Other Curren, Liabili1ies 
c) Provisions 
d) Current Tax Liabilities (Net) 

Sub total -CmTen1 Liabililics 

T OTAL EQUITY A ND LIABILITIES 

(Rs. lu la ld,s) 

As at I A• Ill 

31,Dcc-20 I 3 l• M11r-20 

1C onsollih11cd 

Aullilad Audited 

1,559 

m 
133 

18 

2,085 

493 

83 

,Si6~~ 

12,,128 
l2,5.Qd 
13,316 

9 

232 

306 

~5 338 

·--

1,233 
421054 

•13,28? 

319 
7 

2$6 

S82 

3,SOO 

; 
2,717 

5 12 
2,530 
2,0J9 

164 

11,469 

55 338 

7,537 
286 

557 
134 
30 

5,795 

248 

437 

15,024 

9,003 

13,674 
17,092 
7,97 1 

50 

169 

659 

48,619 

63,643 

1,233 
43,359 

44,592 

342 
7 

545 
I IO 

1,004 

8,801 

100 
4,880 

540 
1,722 

2,004 

18,047 

63,643 

Figures for the previous pcriocl/year have been rearranged /reclassified wherever necessary, to correspond wilh current pcriocVycar presentation. 

Place: Mumbai 
Dmc: 22nd Janua,y, 2021 

11or and on beha lf of the Donni of Directors 

of l<ewal Kinrn C lothin~ Limited \) 

t < = -- '- c::.:...L- - _ \ , i ·'J- ,., 
sel/-

Kewalchand P Jain 

Clrnimrnn & Mauaging 
Dircclor 

Din No: 00029730 



Khimji Kunverji & Co LLP 
Chartered Accountants 

To t he Board of Directors of 

Kewal Kiran Clothing Limited 

Independent Auditor's Report 

Report on the Audit of the Standalone Financial Results 

Opinion 

1. We have audited the accompanying Standalone Financial Results of Kewal Kiran Clothing Limited ('the 

Company') for the quarter ended December 31, 2020 and year to date results for the period Apr il 01, 

2020 to December 31, 2020, attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the Securities and Exchange Board of India ('SEBI') (Listing Obligations 

and Disclosure Requirements) Regulations,2015,asamended('ListingRegulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Standalone Financial Results: 

arepresentedinaccordancewiththerequirementsofRegulation33ofthelistingRegulationsin 
thisregard;and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, and otheraccountingprinciplesgenerallyaccepted 
in lndia,ofthe net profit including other comprehensive income and other financial information 
for the quarter ended December 31, 2020 and of the net profit including other comprehensive 
incomeandotherfin;,ncial information fortheyeartod;,te results for the period April 01, 2020to 
December31,2020. 

Basis for Opinion 

2. We conducted our audit in accordance with the Standa rds on Auditing ("SAs") specified under section 

143(10) of the Companies Act , 2013 ("the Act") . Our responsibi lit ies under those SAs ;,re further 

described in the Auditor's Responsibilitiesfor theAuditoftheStandaloneFinancial Results section of our 

report. We are independent of the Company, in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India ('ICAI') together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Act, and the Rules 

thereunder, and we have fu lfilled our other ethical responsibilities in accordance with these 

requirementsandtheCodeofEthics.Webelievethattheauditevidencewehaveobta ined,issufficient 

andappropriatetoprovidea basisforouropin ionontheStandaloneFi nancial Resu lts. 

Sunshine Tower. Level 19. Senapat i Bapat Marg, Elph;nstone Road. Mumbi:li 400013, India 
T:+912261437333E: info(iikkcl lp .inW:www.kkc.in 

Su ite 52, Bombay Mutua l Bu ild ing. Sir Ph irozshah Mehta Road. Fort, Mumbai 400001, India 
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Khimji Kunverji & Co LLP 
Chartered Accountants 

Emphasis of Matter 

3. Attention is invited to Note No 2 to the Standa lone Fina ncial Results rega rding the uncertainties arising 

out of the outbreak of COVID-19 pandemic and the assessment made by the management on its 

operations and fina ncia l reporting for the quarter ended December 31, 2020; such an assessment and 

the outcome of the pandemic, as made by the management, is dependent on the circumstances as they 

evolveinthesubsequentperiods.Ourreportisnotmodified in respectof t his matte r. 

Management's and Board of Directors' Responsibilities for the Standalone Financial Results 

4. The Company's Management and the Board of Directors are responsible for t he preparation and 

presentationofthesestanda lone FinancialResultsthatgiveatrueandfair viewof t henetlossandother 

comprehensive income and other financial information in accordance with the recognition and 

measurement pr inciples laid down in Indian Accounting Standards prescribed under section 133 of the 

Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of 

the Listing Regulations. This respo nsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safegua rding of the assets of the Company and for 

preventing and detecting frauds and other irregularit ies; select ion and application of appropriate 

accountingpolicies;makingjudgmentsandestimatesthatarereasonableandprudent;andthedesign, 

implementationandmaintenanceof adequate internalfinancia lcontrols,thatwereoperatingeffectively 

for ensur ing accuracy and completeness of the accounting records, re leva nt to t he preparation and 

presentationoftheStandaloneFinancialResultsthatgiveatrueandfairview andarefreefrommaterial 

misstatement,whetherduetofraudorerror. 

In preparing t he Standalone Financia l Results, the Management and t he Board of Directors are 

responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 

mattersre latedtogoingconcernand using the going concern basisofaccountingunlessthe Board of 

Directors either intends to liquidate the Company or to cease operations, or has no rea list ic alternative 

but to do so. 

The Company's Management and the Board of Directors are responsible for overseeing the Company's 

financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

5. Our objectives are to obtain reasona ble assurance about whether the Standa lone Financial Results as a 

whole are free from materia l misstatement, whether due to fra ud or error, and to issue an auditor's 

reportthatincludesouropinion. Reasonable assurance is a high levelofassurancebutisnotaguarantee 

that an audit conducted in accordance w ith SAs w il l always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individua lly or in the 

aggregate,theycouldreasonablybeexpectedtoinfluencetheeconomicdecisionsofuserstakenonthe 
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basis of these Standalone Financial Results. Our audit process in accordance with the SAs is narrated in 
Annexure ltothisreport. 

ForKhimji Kunverji&CoLLP 
Chartered Accountants 
(FRN: 105146W/W10062 1) 

HasmukhB. Dedhla 

Partner 
ICAI Membership No: 033494 

UDIN: 21033494AAAABE6548 

Place:Mumbai 

Date:January22, 2021 

Sunshine Tower. Level 19. Senap.:,ti Bapat M.:lrg, Elphinstone Road. Mumbai 400013. India 
T: +91 22 6143 7333 E; info@kkcllp.,n W : www.kkc.in 

Suit8 S2. Bombay Mutual Build,r,g. Sir Ph,rozshah Mehta Road. Fort, Mumbai 400001. lnd1l! 

LLPIN-AAP-2267 Page 3 of 5 



Khimji Kunverji & Co LLP 
Chartered Accountants 

Annexure 1 to the Independent Auditors' Report to the members of Kewal Ki ran Clothing Limited 

[referred to in para Stitled 'Auditor'sResponsibi litiesfortheAuditoftheStandaloneFinancial Results'] 

As part of our audit in accordance with SAs we exercise professiona l judgment and maintain professional 

skepticismthroughouttheaudit.Wealso: 

Identify and assess the risks of materia l misstatement of the financia l statements, whether due to fraud 

or error, to design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevanttotheauditinordertodesignauditproceduresthat 

are appropriate in the circumstances. Under Section 143(3){i) of the Act, we are also responsible for 

expressing our opinion on whether the Company has adequate internal f inancial controls system in place 

andtheoperatingeffectivenessofsuchcontrols 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimatesandrelateddisclosuresmadebymanagement, 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists re lated to events or 

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 

conclude that a materia l uncertainty exists, we are required to draw attention in our auditor's report to 

the re lated disclosures in the financial statements or, if such disclosures ore inadequate,to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Company to cease to cont inue as a going concern. 

Evaluate the overa ll presentation, structure, and content of the financial statements, including the 

disclosures,andwhetherthefinancia lstatementsrepresenttheunderlyingtransact ionsandeventsina 

mannerthatachievesfairpresentation 

Communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, includinganysignificantdeficienciesin internal 

contro l that we identify during our audit. We also provide those charged with governance with a 

statement that we have complied with relevant ethica l requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be thought to bear on 

ourindependence,andwhereapplicable,relatedsafeguards 
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From the matters communicated with those charged with governa nce, we determine those matters that 

were of most significance in the audit of the financial statements of the current period and are therefore 

the key audit matters. We describe these matters in our Auditor's Report unless law or regulation 

precludes public disclosure about the matter or when, in extremely rare circumsta nces, we determine 

that a matter should not be commun icated in our report because the adverse consequences of doing so 

would reasonably be expected to outweigh the publ ic interest benefits of such communication. 
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To t he Board of Directors of 

Kewal Kiran Clothing Limited 

Independent Auditors' Report 

Report on the Audit of the Consolidated Financial Results 

Opinion 

1. We have audited the accompanying Consolidated Financial Results of Kewal Kiran Clothing Limited ('the 

Holding Company') and a Joint Venture (The hold ing company and a Joint Venture collectively referred to 

as the 'Group'), fortheforthequarterended December 31, 2020andyeartodate resu lts for the period 

April 01, 2020 to December 31, 2020, attached herewith, being submitted by the Company pursuant to 

the requirement of Regulation 33 of t he Securities and Excha nge Boa rd of India ('SEBI') (Listing 

Obligations and Disclosure Requirements) Regu lations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Consolidated Financial Results: 

a. arepresentedinaccordancewiththerequirementsofRegulation33oftheListingRegulationsin 
thisregard;and 

b give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, and other accounting pri nciples generally accepted 
in lndia,ofthe net profit including other comprehensive income and other financial information 
for the quarter ended December 31, 2020 and of the net profit includi ng other comprehensive 
income and other financial information for t he year to date results for the period April 01, 2020 to 
December31,2020 

Basis for Opinion 

2. We cond ucted our audit in accordance with t he Standa rds on Auditing ("SAs") specified under section 

143(10) of the Companies Act , 2013 ("the Act"). Our responsibi lities under those SAs are further 

described in t he Auditor's Responsibil ities for t he Audit of the Consolidated Financial Resu lts section of 

our repo rt . We are independent of t he group, in accorda nce with t he Code of Eth ics issued by the 

Institute of Chartered Accountants of India together with the ethica l requi rements that are relevant to 

ou r auditof thefinancialst atementsundertheprovisionsoftheAct,andtheRu lesthereunder,andwe 

have fulfil led our other ethical responsibilit ies in accordance w ith these requ irements and the Code of 

Ethics. We believe that t he audit evidence we have obtained is sufficient and appropria te to provide a 

basisforouropinionontheConsolidatedFinancial Resu lts. 
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Emphasis of Matter 

3. Attent ion is invi ted to Note No 2 to the Consolidat ed Financial Resul ts regarding t he uncerta inties arising 

out of the outbreak of COVID-19 pandemic and t he assessment made by t he management on its 

operat ions and financia l reporting for t he quarter ended December 31. 2020; such an assessment and 

the outcome of the pandemic, as made by the management, is dependent on the circumstances as they 

evolve in thesubsequentperiods. Ou r reportis notmodifiedin respectof thismatte r. 

Management's and Board of Directors' Responsibili ties for the Consolidated Financial Resul ts 

4, The Holding Com pany's Management and the Board of Directors are responsible for the preparation and 

presentation of these Consol idated Financia l Results that give a true and fair view of t he net loss and 

other comprehensive income and other financial information in accordance with the recognition and 

measurement principles laid down in Indian Accounti ng Standards prescribed under section 133 of t he 

Act and other accounting principles generally accept ed in India and in compliance with Regu lation 33 of 

the Listing Regulations. The respect ive Management and Board of Directors of the companies included in 

the Group and of its joi nt ventu re are responsible for maintenance of adequate accounting records in 

accordance with the provisions of t he Act fo r safeguardi ng of the assets of each compa ny and for 

preventinganddetectingfraudsandother irregularit ies;selectionandapplicationofappropriate 

accountingpolicies; makingjudgmentsandestimatesthata rereasonableandprudent; andthe design, 

implementation andma intenance ofadequate internalfinancialcontrols,thatwere operatingeffectively 

fo r ensur ing accuracy and completeness of the accounting records, re levant to the preparation and 

presentation of the Consolidated Financial Resu lts that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of t he Consolidated Financial Results by the Management and the Directors of the Holding 

Compa ny,asaforesaid. 

In preparing t he Co nsolidated Financial Results, t he Management and the respective Board of Directors 

of the compa nies incl uded inthe Group and ofitsjointventureareresponsibleforassessingthe abilityof 

eachcompa nytocontinueasagoingconcern,disclosing,as applicable, mattersrelat edto goingconcern 

and usingthegoi ngco ncern basisofaccountingunlesstherespectiveBoardof Directorseitherintendsto 

liquidate the compa nyortoceaseoperations,or has norea listicalternativebuttodoso. 

The respective Company's Management and the Board of Directors of the companies included in the 

Grou p and of its joi nt venture is responsible for overseeing the financial reporting process of eoch 

compa ny. 
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

5. Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a 

whole are free from material misstatement, whether due to fra ud or error, and to issue an audito r's 

reportthatincludesouropinion. Reasonable assurance is a highlevelofassu rancebutisnotaguarantee 

that an audit co nducted in accordance with SAs wil l always detect a material misstatement when it 

exists. Misstatements can a rise from fraud or e rror and are considered materia l if, individua lly or in the 

aggregate,theycouldreasonablybeexpectedtoinfluencetheeconomicdecisionsofuserstakenonthe 

basis of these Consolidated Fi na ncial Results. Our audit process in accordance with t he SAs is narrated in 

Annexure ltothisreport. 

Other Matters 

6. We did not audit the Fi nancials Statements of the Joint Venture included in the Group; whose sha re of 

net loss is Rs. 2.47 Lakhs for the quarter ended December 31, 2020. These Financial Statements are 

management certified. Our opinio n on the Consolidated Fi nancial Results, in so far as it relates to the 

amounts and disclosu res included pertaining to the joint venture, is based solely on the ma nagement 

certified number thereof. Our opin ion is not modified on t his matter. 

ForKhimj iKunverji&Co LLP 

Chartered Accountants 

(FRN: 10S146W/W100621) 

HasmukhB.Oedhia 

Partner 

ICAI Membership No: 033494 

UDIN: 21033494MMBD2947 

Place:Mumbai 

Date: January 22, 2021 
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Annexure 1 to the Independent Auditors' Report to the members of Kewal Kiran Clothing Limited 
[referredtoinparaSt itled'Auditor'sRe,ponsibi lit iesfortheAuditoftheConsol id atedFinanc ialResults' ] 

As part of our audit in accordance with SAs we e)(ercise professional judgment and maintain professional 

skepticismthroughouttheaudit.Wealso: 
Ide ntify and assess the risks of materia l misstatement of the financial statements, whethe r due to fraud 

or error, to design and perform audit procedu res responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher tha n for one resulting from error, as fraud may involve 

collusion, fo rge ry, intentional om issions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevanttotheauditinordertodesignauditproceduresthat 

are appropriate in the circumstances. Under Section 143(3){i) of the Act, we are also responsible for 

expressing our opinion on whether the Company has adequate internal financia l controls system in place 

andtheoperatingeffectivenessofsuchcontrols 

Eval uate the appropriateness of accounting policies used and the reasonableness of accounting 

estimatesandrelateddisclosuresmadebymanagement. 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a materia l uncertai nty exists re lated to events or 

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 

the re lated disclosures in the financia l statements or, if such disclosures are inadequate,to modify our 

opinion. Ou r conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or condit ions may cause the Company to cease to cont inue as a going concern. 

Evaluate the overall presentation, structure, and content of the financial statements, including the 

disclosures,andwhetherthefinancia l statementsrepresenttheunderlyi ngtransactionsa nd eve nts ina 

mannerthatach ievesfairpresentation. 

Communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significa nt audit fi ndings, including any significant deficiencies in internal 

contro l that we identify during our audit. We also provide those charged with governance w ith a 

stateme nt that we have complied with releva nt ethica l requi rements regardi ng independence, and to 

communicate with them all relationships and other matters that may reasonably be thought to bear on 

ourindependence,andwhereapplicable,relatedsafeguards. 

From the matte rs communicated with those cha rged with governance, we determine those matters that 

wereofmostsignificance intheauditofthefinancialstatementsofthecurrentperiodandaretherefore 

t he key audit matters. We describe these matters in our Auditor' s Report unless law or regulation 

precludes public disclosure about the matter or when, in extremely rare circumstances, we determine 

that a matter should not be commun icated in our report because the adverse consequences of doing so 

wou ld reasonably be expected to outweigh the public interest benefits of such comm unication 
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