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The BSE Limited 
First Floor, New Trading Ring, 
Rotunda Building, 
P. J. Towers, Dalal Street. 
Mumbai. 

Dear Sir, 

July 29, 2020 
National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza 
Bandra K,urla Complex 
Bandra (E), Mumbai-400051 

Sub: Audited Financial results for the quarter ended June 30, 2020- Regulation 33 read 
with regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Ref: Company Code - 532732/ KKCL 

Apropos the captioned subject enclosed is a copy of the Standalone and Consolidated Audited 

Financial Results of the Company for the quarter ended June 30, 2020 duly reviewed by the 

Audit Committee and which were considered and approved by the Board of Directors of the 

Company in their meeting held on July 29, 2020. {The aforesaid Board Meeting commenced at 

4.00 p.m and concluded at 5.00 p.m}. 

Further also enclosed is a copy of Auditors Report of the statutory auditors of the Company viz. 

M/s. Khimji Kunve1ji & Co, Chartered Accountants on the aforesaid Standalone and 

Consolidated Audited Financial Results. 

This is for your information and records pursuant to Regulation 33 read with Regulation 30 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Please find the same in order and acknowledge receipt. 
I 

Thankin 
Yours f: 
For KE 

r · 

ABHIJIT WARAN 
VICE PRESIDENT-

HING LIMITED. 

Regd. & Corporate Off.: 460/7, Kewal Kiran Estate, LB.Patel Rd. , Near Western Express Highway, Goregaon (E), Mumbai - 400 063. 
Tel: 91 -22-26814400 Fax: 91 -22 - 26814410. Email: contact@kewalkiran.com • Corporate Identity Number (CIN): L 18101MH1992PLC065136 
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KEWA), KIRAN CLOTHING LIMITED 
Register•d Office: K•wal Kiun Estote 460/7, J.B. Patel Road, Goregaon (E), i'llu01bai-400 063 

Corporate Identification Number: L18101MH1992PLC065136 
Email ID: contact11vkewalkiran,com, Wtbsite: kewalkiron.com 

Phone: 022 -26814400, Fax: 022-26814410 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2020 

Revenue: 
3. Revenue from Operyuions 12.664 11,019 52.967 
b. Other Income 386° 178 1,753 

Total Revtnue (I + II) 13,050 11,197 54,720 
Expenses: 

a Cost of materials consumed 4,255 2,862 19.473 
b. Purchase of stock in trade 577 7261 2,776 
0. Change in inventories of finished good,, work in progress 

and stock in trade 194 524 (943) 
d. Employee l>enefit expenses 1,805 1,534 7,145 
e Finance cost 199 220 881 
f Dcprcciatio.n and amortisation expenses 164 242 823 

~ ManufacturinA and operating cxl)Cnscs 1,630 777 4,901 
h Administrntivo and other expenses 860 659 3.308 

ScUing and distribution expenses 1,194 1,690 6,797 
Total Expenses 10,878 9,234 45,161 

Proflt/(Loss) before uceptlonal and exrraordinary items 
and tax (Ill - [V) 2,172 1,963 9,559 
Exceptional Items 
Profit/(Loss) btfore extraordinary items and tu(V-VO 2,172 1,963 9,559 
Extraordinary items 

' Profit/(Loss) before ta• (VH- VIII) 2,172 1,963 9,559 
Tax Expense: 

a. Current tax (refer note 2 below) 608 620 2,257 
b. Deferred tax (14) (71) (2) 

C. (Exccss)/Shon pro,ision for taxes of earlier years 
Profit/(Loss) for the period ([X - X) 1,578 J,414 7,304 
Other Comprehensive Income (OCI) 

A. hems that 1r//l no/ be rec/as.ti.fled substquem(y 10 profit or 
/os, 
Remcas11rement [gain I (loss)] of net defined benefit liability 

39 (57) 6 

lncomC tax on above (I0j 20 (2) 
Effect [gain / (loss}] of measuring equity instmments nt fair 
value through OCI (69) (20) (69) 

Jncome tax on above 
B. Items that will be reclassified wbscque111/y 10 profit or /os, 

Income tax relating to items that will be reclassified 
subsequently to orofit or loss 
Total of Othtr Comprebtnsh·e income 
Total Comprehenslvt income for the period (Xl+Xll) 

(40/ . (57) (65) 

1,538 1,357 7,239 
Paid Ull Equity Capital (Face Value of Rs. 10/-each) 1,233 1,233 1,233 
Reserves excludinst revaluation reserves 43,410 
Earolnu Per Share (EPS) in Rs 

a. Bl\Sic 12.81 11.47 59.27 
b. Diluted 12.81 11.47 59.27 

NOTES: 
The above audited results for the quaner ended 30th June 2020 have been reviewed by the Audit Committee and approved 
by the Board of Director, at its meeting held on 29th July 2020. These results have been prepared in accordance with the 
IND AS notified under the Companies (Indian Accounting Standards) Rules,2015. 

Income tax expense for the quaner ended June 30, 2020 is recognised based on the best estimate of the weighted average 
annual income tax rnte expected for the full financial year. for the purpose of arriving at the estimate of weighted average 
annual income tax rate, as pcnnitted by Section I ISBM of tho Income-tax Act. 1961 from the current fmnncial year, at 
present, tl1e revised income ta.x ratC, lhBt is, 22%{ Exdwh-c of SC and EC.) is considered. 

The outbreak of COVIDl9 across the globe and in India has resulted in pandemic requiring unpresedcnted steps to combat 
it. Consequent 10 the nation-wide lockdo"n impos,d by the Centro! Government from March 23, 2020 to prevent the 
spread thereof. the Company had to shut down its factories / stores and all its operational activities across its locations. 
impacting the business during the quaner. The Company has taken and shall continue to take varions precautionary 
measures to protect employees and their families from COVID-19. 

Significant decline in the economic acthity of the whole nation and the disruption created across the businesses ha\·c 
aff<cted the operations of the Company as well, the i'rnpact whereof would el'Olve around the developments taking place in 
forthcoming months. 

The operations of the Company have resumed in a pnnial mnnncr at manufacturing locations from May 4, 2020, taking 
cognizance of the Governments• \'iews around resuming manufacturing activities with contro11ed enrry and exit fac:iHtie;.J. 
maintaining appropriate distancing and following other directives of the regulatory authorities. 

Funhcr, the Company expects to recO\-'er the carrying amount of3ll its assets including inventory, reccivab1es and loons in 
the ordinary course of business based on infonn:ition available on current economic conditions. 1110 Company is 
continuously monitoring any material changes in future economic conditions for taking prompt correc:ti\'c actions )vithin its > · 
punicw and would keep assessing tht impact for taking opproprfotc cognizance in financial n:porting in the forthcomin1/· 
quarters. £. fit, ./ 

\ . 



4 The Company is cngogcd in 1hc business of manufac1uring nnd mark•1ing of apparels & trading of lifestyle 
accessories/produces. 1l1e Compimy is also generating: power from Wind Turbine Generator. The power generated from the 
same is predominantly used for captive consWTiption. Howe\'er, the operation of Wind Turbine Segment is within the 
lhre,hold limil Slipuloted under IND AS 108 .. Opcrn1ing ScgmcOls'' and hence ii does not require disclosure as • separate 
reportable segment 
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Standalone Balance Sheet ., at 30th June 2020 

I) Non-Current Assets 

a) Property. Plant and Equipment 7,570 7,537 
b) Capital Work in Progress 296 286 
c) Right of use Asset 546 551 
d) In,·cstmenr Property 131 134 
e) Other Intangible Assets 25 30 
f) Intangible Assets under Development 
g) Financial Assets 

i) Investments 3,167, ' 5,845 
ii) Loans I 
iii) Other Financial Assets 410 248 

h) Defe1Ted Tax Assets(Ner) I 
i) Other Non-Curren, Assets 472 437 

Sub total- Non Cu1Teot Assets 12,617 15,074 
2) Current Anets 

a) Inventories 9,545 9,003 
b) Financial Assets 

i) Investments 7.355 13,674 
ii) Trade Rccci\'ablcs 13,031 17,093 
iii) C85h & Cash Equivalents 15,448 7,971 
iv) Bank balances (otherthan iii above) 41 50 
v) Loans 
vi) O1her Financiol Assels 339 169 

c) Current Tax Assets ( Net) 
d) Other Current Assets 203 659 

Sub to1al- Current Assets 45,962 48,619 

TOTAL ASSETS 58,579 63,693 

EQUITY & LIABILITIES 

Equity 
a) Equi1y Share Capital 1,233 .1,233 
b) Other Equity 41.822 43.410 

Sub total- Shareholders' Funds 43,0S5 44,643 
Liabilities 

1) Non-Current Liabilities 
a) Financinl Liabilities 333 342 
b) Provisions 7 7 
c) Deferred Tax Liobility (Net) 174 545 
d) Other non - current liobilirios 104 110 

Sub total- Non Current liabilities 618 1,004 

2) Curre.nt Liabilities 
a) Financial Liabi.lities 

i) BOITO\vings 8,313 8,801 
ii) Trade Payables 

- Due to Micro and Small Enlerprises 12 100 
- Due to Others 3,591 4,880 

iii) Otlter financial liabilities 625 539 
b) Other Cu1Te1t1 Liabilities 1,452 1.722 
c) Provisions 913 2,004 
d) Current Tax Liabilities (Net) 

Sub total -Current Liobilities 14,906 18,046 

TOTAL EQUITY AND LIABILITIES 58 579 63693 

Figure$ for the previous period/year have been rearranged /reclassified wherever necessary. to correspond with current 
period/year presentation. 

Place: Mumbai 
Date: 29th July,2020 

For ond on behalfofthe Board ofDii;s:tors • \<e - - I .c:::: I- - _ _ }.I r _;- 1"'1 

sd/-
Kewalchand P Jain 
Chainnan & Man3fnnA 
Director 

t 
!. 
I 
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KEWAL b'.lRAN CLOJHJ~G LJMJJED 
Reaistered Offict: Kewal Klran Estate 460n, I.B. Patt i Road, Gor,a1on (E), Mumbol -400 06J 

Corponlt ldtnllfitallon Numbtr: L1810IMHl992PLC065136 
Email ID: c:9nt1ttri'krw•lkJnn,som, \Vtbslte: ktwelklc,n,com 

Phont: 022 - 26814-100, Fu: 0ll-16814410 

STATEMENT OF CONSOLIDATED FINMiCIAL RES UL TS FOR THE QUARTER .ENDED JOST J UNE 2020 

Revenut': 
o. Rt,enuc from Operati<;>ns 12,66-1 11,019 Sl.961 
b. Other lncouie 386 178 1.753 

Total Revenue (I + II) 13,050 
Expense,: 

11,197 54,120 

a. Cost of materials consumed 4,2SS 2,862 19,473 
b. Purchase of stock in rrnlc 511 726 2,776 
C. Change in inventories offinished goods, work in pro~ss 

and stock in tJade 194 524 (943) 
d. Employoc benefit e~nses 1,805 1,534 7,145 
e Finance cost 199 220 881 
f Depreciation aod amortisation ,xpcnsu 164 242 823 
g Manufacturing and operating upcnses 1,630 777 4,901 
h Administrative and other expenses 860 660 3,308 

Selling and distribution e,penses 1,194 1,690 6,797 
Total Ex pt rues 

10,878 9,134 45,161 
Proflt/(Loss) btfore txceptlonal llems, share of profit/loss 
or Joint Venture, and utraordlnary Items and tu (Ill -
IV) 2,172 1,963 9,559 

Shart ofproflt/(loss) of joint venture usina equity method (2) 0.OJ (I) 

Proflt/(Loss) before etceptional and extraordinary items 
and tax (V - VI) l,170 1,963 9,S58 
Exceptional Items 
Proflt/(Loss) before excraordinary Items and I.Ix (Vil-VU 2,170 1,963 9,S58 
Exlraordinary icems 
Proflt/(Loss) before tu (IX- X) 2,170 1,963 9,558 
Tax Expense: 

a. Current cu (refer note 2 below) 608 620 2,251 
b. Deferred cax ( 14) (71) (2) 
c. (E.,cess)/Short provision for ca.,es of earlier ye&r1 

Proflt/(Loss) for the period (XJ - xm 1,576 1,414 7,J0J 
Other Comprehensive Income (OCI) 

A. ilf!ms that will 1101 be rec/as.sifltd Jub.reqttemly to profit or 
loss 
Remeasurement [!,,ain / (loss)) of nee defined benefic liahilicy 

39 (S7) 6 
lncorne tax on above ( 10) 20 (2) 
Effect [gain / (loss)) of measuring equicy instruments et fair 
value through OCI (69) (20) (69) 
Income tax on abO\'C 

B. Items //,a/ wlll be redaJJijitd s11bs,qri,ntf)• to profit or loss 

Income tax relating co items thac wiU be reclassified 
subseQuentlv to orofic or loss 
Tolal of Ocher Comprehensive Income (40) (57) (65) 
Tolal Comprehensive Income for Che period (Xlll+XIV) 

1,536 1,357 7,238 
Paid up Equicy Capitll (Face Value of Rs. 10/- each) 1,233 1,233 1,233 
Resen•es exctudi.nsl revaluation reserves 43,359 
Earnlnu Per Share (EPSJ In Rs 

a. Basic 12.79 11.47 59.25 
b. Diluted 12.79 11.47 S9.2S 

NOTES: 
11,e above audited resuhs for the quarter ended 30th June 2020 have been reviewed by the Audit Comntluee and 
approved by the Board ofDireclors at its meeting held on 29th July, 2020. These resuhs have been prepnred in 
accordance with the IND AS notified under the Companies (Indian Accounting Scandards) Rules,20I S. 

Income tax expense for chc quarter ended June 30, 2020 is recognised based on the besc estimace of che weighted average 
annu,I income cax rate C.'J>C(ted for the full financial year. for the purpose of amving ac the estimate of weighted average 
annual income cu rate, as permitted by Section I ISBAA of the Income-lax Acc. 1961 from the current financial year. a, 

present, the revised income ca., ru~. chat is, 22%( E.xclusive of SC and EC.) is considered. 

The outbreak of COVIDl9 across the globe and in India has resulted in pandemic requiring unpresedcnced srops to 
combat il Consequent co the nacion-wide lockdown imposed by Che Cenlral Oovemment from Marth 23, 2020 co prtvtnl 
the spread thereof, che Company had to shuc down ics faccories I stores and all its operational accivitic.s across its 
locations, impacting the business during the quarter. The Company has taken and shall continue 10 take various 
pr<cnurionary me11.1urcs to protecc employees and their families from COVlD-19. 

Significant decline in the economic acthity of 1hc who.le nnrion and the disruption created across the businesses hl\-e 
affected the operations. of the Company as wdl, tht impac1 whereof would c,·oh:e around chc de,-e1opmcnrs taking place 
in forthcoming moncbs. 

T11c operations of the Company have resumed in a partial manner at n1anufaelllring locations from May 4, 2020, t:tkinJ! 
cognizance of the Go\'cmments' ,icws around resuming manufacturing acthirics with controlltd tntry and exit facilities, 
maintaining appropriate dist,ncing aod following other directi\ts of the reb'UlAlory outhori1les. 

Further. the Compnny expec1s co recover the c:mying amount of all its assets including inventory, r<ceivables and loons 
in the ordinary course of business baud on infonmuion available 01.1 cunent econont.ic conditions. The Company is 
continuously ruonitoring any material changes in future economic conditions for taking prompt corrective actions within 
ils purview and would keep assessing the impact for Jakinl! appropriote cognizance in financial reporting in tl,e 
forthcoming uortcrs. 
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The Group is engaged in the business of mnnufacturi;g and marl«ting of apparels & trading oflifestyle 
acccssorie,lproducts. The Group is also generating power from Wind Turbine Generator. The power generated from the 
same is Predominantly used for captive consumption. Howc\-cr, tbe operation of Wind Turbine Segment is wit.h.in the 
threshold limit stipulated under !ND AS 108 "Operating Sel!Il1•nts- and hence it does not require disclosure as a separate 
repomble scgmenr. · 

Consolidated Balance Sheet as at 30th June, 2020 

I) Non-Current Assets 

a) Property, Plant and Equipment 7,57Q 7,537 
b) Capital Wotk in Progress 196 286 
c) Right of use Asoct 546 551 
d) Investment Property 13 1 134 
e) Other lntnngible Assets 25 30 
O Intangible Assets under Development 
g) ~inancial Assm 

i) Investments 3,117 5,195 
ii) Loans 
iii) Other Financial Aosets 410 248 

h) Deferred Tax Assets(Net) 
i) Otl1er Non-Current Assets 472 437 

Sub total• Non Current Assets 12,567 15,024 
l) Current Asseu 

a) lnventories 9,545 9.003 
b) Financial Assets 

i) Investments 7.355 13,674 
ii) Trade Receiv•bles 13,031 17,092 
iii) Cesh & Cash Equivalents 15,448 7,971 
iv) Bank balances (other than ii! above) 41 so 
v) Loans 
vi) Other Financial Assets 339 169 

c) Current Tu Assets ( Net) 
d) Other Cun-cot Assets 203 659 

Sub total- Current Assets 45,962 48,619 

TOTAL ASSETS 58 519 63 643 

EQUITY & LIABILITIES 

Equity 
a) Equity Shar~Capital 1,233 1,233 
b) Other Equity 41,772 43,359 

Sub total- Shareholder.;' Funds 43,005 44.592 
Llabilllie.s 

I) Non-Current Liabilities 
a) Financial Liabilities 333 342 
b) Provisions 7 7 
c) Dcfencd Ta.x Liability (Net) 174 545 
d) Other non• current liabilities 104 110 

Sub total- Non Current liabilities 618 1,004 

l) Current Llabllitle.s 
a) Financial Liabilities 

i) Borrowings 8,313 8.801 
ii) Trade Payables 

• Due 10 Micro and Small Enterprises 12 100 
• Due to Others 3,591 4,880 

iii) Other financial liabilities 625 540 
b) Other Current Liabilities 1,452 1,722 
c) Provisions 913 2,004 
d) Current Tax Liabilities (Net) 

Sub total -Current Liabilities 14,906 IS,047 

TOTAL E tnTY ANDLIABILITIES 58,529 63643 

Figures for the previous period/year have been rearranged /reclassified wherever necessary, to correspond with current 
period/year presentation. 

Place: Mumbni 
Date: 29th July, 2020 

, . 

For ond on behalf of the Board of Dirtctors 
of Kewal Kiron Clothing Limited \ ").,.... ... 

\ \... 
, . .,_,,, 

< e. - - \ ; C:::.. - - - • 

SQ/• 

Kcwalchand P Jain 
Chairman & Managing 
Director 
Din No: 00029i30 



Khimji Kunverji & Co LLP 
Cha r te r ed Acco unt an t s 

Independent Auditor's Report 

To the Board of Directors of 

Kewal Kiran Clothing Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

1. We have audited the accompanying Standalone Financial Results of Kewal Kiran Clothing Limited ('the 

Company') for the quarter ended June 30, 2020, attached herewith, being submitted by the Company 

pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India ('SEBI') 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Standalone Financial Results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, and other accounting principles generally accepted 
in India, of the net loss including other comprehensive income and other financial information for 
the quarter ended June 30, 2020. 

Basis for Opinion 

2. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 

143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further 

described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our 

report. We are independent of the Company, in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India ('ICAI') together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Act, and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance · with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient 

and appropriate to provide a basis for our opinion on the Standalone Financial Results. 

Emphasis of Matter 

3. Attention is invited to Note No 3 to the Standalone Financial Results regarding the uncertainties arising 

out of the outbreak of COVID-19 pandemic and the assessment made by the management on its 

operations and financial reporting for the quarter ended June 30, 2020; such an assessment of the 

outcome of the pandemic, as made by the management, is dependent on the circumstances as they 

evolve in the subsequent periods. Our report is not modified in respect of this matter. 

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India 
T: +91 22 6143 7333 E: info@kkc.in W:www.kkc.in 

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai - 400001, India 
LLPIN- AAP-2267 Page 1 of 4 



Khimji Kunverji & C o LLP 
Chartered A c c ount ant s 

Management's and Board of Directors' Responsibilities for the Standalone Financial Results 

4. The Company's Management and the Board of Directors are responsible for the preparation and 

presentation of these standalone Financial Results that give a true and fair view of the net loss and other 

comprehensive income and other financia l information in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standards prescribed under section 133 of the 

Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of 

the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively 

for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the Standalone Financial Results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Management and the Board of Directors are 

responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the Board of 

Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 

but to do so. 

The Company's Management and the Board of Directors are responsible for overseeing the Company's 

financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

5. Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 

that an audit conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these Standalone Financial Results. Our audit process in accordance with the SAs is narrated in 

Annexure 1 to this report. 

Sunshine Tower, Level 19, Senapati Bapat Marg , Elphinstone Road , Mumbai 400013, India 
T: +91 22 6143 7333 E: info@kkc.in W : w w w .kkc.in 

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai - 400001, India 
LLPIN- AAP-2267 Page 2 of 4 



Khimj i Kunverji & Co LLP 
Chart ered Acc o un t ant s 

Other Matter · 

6. The entire audit finalization process was carried from remote locations i.e. other than the office of the 

Company where books of account and other records are kept, based on data / details or financial 

information provided to us through digital medium, owing to lockdown imposed by the Government to 

restrict the spread of COVID19. Hence, we resorted to and relied upon the results of the related alternate 

audit procedures to obtain sufficient and appropriate audit evidence for the significant matters in course 

of our audit. Our report is not modified in respect of this matter. 

For Khlmji Kunverji & Co LLP 
{Formerly Khimji Kunverji & Co) 

Chartered Accountants 
Firm's Registration No.: 105146W / W-100621 

~3.:-
Hasmukh B. Dedhia 
Partner 
Membership No.: 033494 

UDIN: 20033494AAAAHP2678 

Place: Mumbai 

Date: July 29, 2020 

Sunshine Tower, Level 19, Senapat i Bapat Marg, Elphinstone Road, Mumbai 400013, India 
T: +91 22 6143 7333 E: info@kkc.in W : www.kkc.in 

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai - 400001, India 
LLPIN- AAP-2267 Page 3 of 4 



Khimji Kunverji & Co LLP 
Cha r tered Acco u n t a n ts 

Annexure 1 to the Independent Auditors' Report to the members of Kewal Kiran Clothing Limited 
[referred to in para 5 titled 'Auditor's Responsibilities for the Audit of the Standalone Financial Results'] 

As part of our audit in accordance with SAs we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 

or error, to design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion on whether the Company has adequate internal financial controls system in place 

and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 

the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

• Communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. We also provide those charged with governance with a 

statement that we have complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be thought to bear on 

our independence, and where applicable, related safeguards. 

• From the matters communicated with those charged with governance, we determine those matters that 

were of most significance in the audit of the financial statements of the current period and are therefore 

the key audit matters. We describe these matters in our Auditor's Report unless law or regulation 

precludes public disclosure about the matter or when, in extremely rare circumstances, we determine 

that a matter should not be communicated in our report because the adverse consequences of doing so 

would reasonably be expected to outweigh the public interest benefits of such communication. 

Sunshine Tower, Level 19, Senapat i Bapat Marg, Elphinstone Road. Mumbai 400013, India 
T: +91 22 6143 7333 E: lnfo@kkc.ln W: www.kkc.in 

Suite 52, Bombay Mutual Building, Sir Phlrozshah Mehta Road, Fort, Mumbai - 400001, India 
LLPIN- AAP-2267 Page 4 of 4 



Khimji Kunverji & Co LLP 
C ha r te r ed Acco u n t an t s 

Independent Auditors' Report 

To the Board of Directors of 

Kewal Kiran Clothing Limited 

Report on the Audit of the Consolidated Financial Results 

Opinion 

1. We have audited the accompanying Consolidated Financial Results of Kewal Kiran Clothing Limited ('the 

Holding Company') and a Joint Venture (The holding company and a Joint Venture collectively referred to 

as the 'Group'), for the quarter ended June 30, 2020, attached herewith, being submitted by the 

Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 

('SEBI') (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 

Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of report of other auditor on separate Audited Financial Statements of the 

Joint Venture the aforesaid Consolidated Financial Results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, and other accounting principles generally accepted 
in India, of the net profit including other comprehensive income and other financial information of 
the group for the quarter ended June 30, 2020. 

Basis for Opinion 

2. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 

143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further 

described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of 

our report. We are independent of the group, in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence we have obtained along with the consideration of audit report 

of the other auditor referred to in 'Other Matters' paragraph below, is sufficient and appropriate to 

provide a basis for our opinion on the Consolidated Financial Results. 

Emphasis of Matter 

3. Attention is invited to Note No 3 to the Consolidated Financial Results regarding the uncertainties arising 

out of the outbreak of COVID-19 pandemic and the assessment made by the management on its 

operations and financial reporting for the quarter ended June 30, 2020; such an assessment of the 
~'J=E--=R:::,,..,_ 
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outcome of the pandemic, as made by the management, is dependent on the circumstances as they 

evolve in the subsequent periods. Our report is not modified in respect of this matter. 

Management's and Board of Directors' Responsibilities for the Consolidated Financial Results 

4. The Holding Company's Management and the Board of Directors are responsible for the preparation and 

presentation of these Standalone Financial Results that give a true and fair view of the net loss and other 

comprehensive income and other financial information in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standards prescribed under section 133 of the 

Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of 

the Listing Regulations. The respective Management and Board of Directors of the companies included in 

the Group and of its joint venture are responsible for maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of each company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively 

for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the Consolidated Financial Results that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of the Consolidated Financial Results by the Management and the Directors of the Holding 

Company, as aforesaid. 

In preparing the Consolidated Financial Results, the Management and the respective Board of Directors 

of the companies included in the Group and of its joint venture are responsible for assessing the ability of 

each company to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the respective Board of Directors either intends to 

liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Company's Management and the Board of Directors of the companies included in the 

Group and of its joint venture is responsible for overseeing the financial reporting process of each 

company. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

5. Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 

that an audit conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these Consolidated Financial Results. Our audit process in accordance with the SAs is narrated in 

Annexure 1 to this report. 
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Other Matter 

6. The entire audit finalization process was carried from remote locations i.e. other than the office of the 

Company where books of account and other records are kept, based on data / details or financial 

information provided to us through digital medium, owing to lockdown imposed by the Government to 

restrict the spread of COVID19. Hence, we resorted to and relied upon the results of the related alternate 

audit procedures to obtain sufficient and appropriate audit evidence for the significant matters in course 

of our audit. Our report is not modified in respect of this matter. 

7. We did not audit the Financials Statements of the Joint Venture included in the Group; whose share of 

net profit is Rs. 0.31 Lakhs for the quarter ended June 30, 2020. These Financial Statements have been 

audited by another auditor whose report has been furnished to us by the Management of the Company. 

Our opinion on the Consolidated Financial Results, in so far as it relates to the amounts and disclosures 

included pertaining to the joint venture, is based solely on the report of another auditor. Our opinion is 

not modified on this matter. 

For Khimji Kunverji & Co LLP 
(Formerly Khimji Kunverji & Co) 
Chartered Accountants 
Firm's Registration No.: 105146W / W-100621 

~ 3.:-
Hasmukh B. Dedhia 
Partner 
Membership No.: 033494 

UDIN: 20033494AAAAHO2708 

Place: Mumbai 

Date: July 29, 2020 
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Annexure 1 to the Independent Auditors' Report to the members of Kewal Kiran Clothing Limited 
[referred to in para 5 titled 'Auditor's Responsibilities for the Audit of the Consolidated Financial Results'] 
As part of our audit in accordance with SAs we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 

or error, to design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion on whether the Company has adequate internal financial controls system in place 

and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company's ability to continue as a going concern: If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 

the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

• Communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. We also provide those charged with governance with a 

statement that we have complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be thought to bear on 

our independence, and where applicable, related safeguards. 

• From the matters communicated with those charged with governance, we determine those matters that 

were of most significance in the audit of the financial statements of the current period and are therefore 

the key audit matters. We describe these matters in our Auditor's Report unless law or regulation 

precludes public disclosure about the matter or when, in extremely rare circumstances, we determine 

that a matter should not be communicated in our report because the adverse consequences of doing so 

would reasonably be expected to outweigh the public interest benefits of such communication. 
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