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The BSE Limited 
First Floor, New Trading Ring, 
Rotunda Building, 
P. J. Towers, Dalal Street. 
Mumbai. 
Dear Sir, 

May 26, 2021 

National Stock Exchange oflndia Limited 
Listing Department 
Exchange Plaza 
Bandra Kurla Complex 
Bandra (E), Mumbai-400051 

Sub: Standalone and Consolidated Audited Financial Results for the year ended March 31, 
2021 - Regulation 33{3){cl) read with regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Ref: Company Code - 532732 / KKCL 

Apropos the captioned subject enclosed is the Standalone and Consolidated Audited Financial 

results of the Company for the year ended March 31, 2021 duly reviewed by the Audit 

Committee and which were considered and approved by the Board of Directors of the Company 

in their meeting held on May 26, 2021. {The aforesaid Board Meeting commenced at 4.00 p.m 

and concluded at 6. 00 p. m. } 

The accompanying statement of audited results of the company for the year ended March 31, 

2021 include the audited financial results of the quarter ended March 31, 2021. The Audit Report 

of the statutory auditors on standalone and consolidated financial results and the declaration of 

unmodified opinion on the audit report are enclosed herewith. 

This is for your information and records pursuant to Regulation 33(3)( d) read with Regulation 30 

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Please find the same in order and acknowledge receipt. 
Thanking you, 
Yours · · 
ForK 

ABBI 
VICE • & COMPANY SECRETARY 

Encl: a/a 

• 1 Rd N r western Express Highway, Goregaon (E), Mumbai · 400 063. 
Regd . & Corporate Off.: 460/7, Kewal K1ran Estate, LB.Pate ., . ea C te Identity Number (CIN): L 18101MH1992PLC065136 

Tel: 91 • 22 . 26814400 Fax: 91 . 22. 26814410. Email : contact@kewalkiran.com • orpora __ 
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Khi m ji Kunv erji & Co LLP 
Char te r e d Ac c o u ntan t s 

tndependentAuditors' Report 

To the Board of Directors of 
Kewal Kiran Clothing Limited 

Report on the Audit of the Standalone Annual Financial Results 

Opinion 

1. We have audited the accompanying Standalone Annual Financial Results of Kewal Kiran Clothing 

Limited ('the Company') for the year ended March 31, 2021, attached herewith, being submitted 

by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange 

Board of India ('SEBI') (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended('ListingRegulations'). 

In our opin ion and to the best of ou r information and according to the explanations given to us, 
the aforesaid Standalone Annual Financial Results: 

are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulationsinthisregard;and 

b. give a t rue and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounti ng Standards, and other accounting principles 
general ly accepted in India, of the net profit including other comprehensive income and 
otherfinancialinformationfortheyearendedMarch31,2021. 

Basis for Opinion 

2. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 

section 143(10) of the Companies Act, 2013 ("the Act") . Our responsibilities under those SAs are 

furtherdescribedintheAuditor'sResponsibi litiesfortheAuditoftheStandaloneAnnual Financial 

Results section of our report. We are independent of the Compa ny, in accorda nce with the Code 

of Ethics issued by the Institute of Chartered Accountants of India ('ICAI ' ) together with the ethica l 

requirementsthatarerelevanttoourauditofthe financia l statementsundertheprovisionsofthe 

Act,andtheRulesthereunder,andwehave fulfill edou rother ethicalresponsibilities inaccordance 

with these requ irements and t he Code of Ethics.We believe that t he audit evidence we have 

obtained, issufficientandappropriatetoprovidea basisfo r ouropinionontheStandaloneAnnua l 

Financial Results 

Emphasis of Matter 

3. Attention is invited to Note No 3 to the Standa lone Annual Fi nancial Results regarding the 

uncerta inties arising out of the outbreak of COVID-19 pandemic and the assessment made by the 

management on its operations and fina ncial reporting for the year ended March 31, 2021; such an 

assessment and the outcome of the pandemic, as made by the management, is dependent on the 

circumsta ncesastheyevolveinthesubsequentperiods.Our reportisnotmodified in respect of 

this matter. 
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Khimji Kunverji & Co LLP 
Charte red Accountants 

Managements and Board of Directors' Responsibilities for the Standalone Annual Financial Results 

4. These Standalone Annual Financial Resu lts have been prepared on the basis of the Standalone 

Annual Financial Statements. 

The Company's Management and the Board of Directors are responsib le for the preparation and 

presentation of these standa lone annua l fina ncial results that give a true and fair view of the net 

profit and othe r comprehensive income and other financia l information in accorda nce with the 

recognition and measurement principles la id down in Indian Accounting Standards prescribed 

under section 133 of the Act and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regu lations. This respo nsibi lity also includes 

maintenance of adequate accounting records in accordance with t he provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregu larit ies; se lectionandapplicationofappropriateaccounting policies; making judgments and 

est imates that are reasonable and prudent; and the design, implementation and maintena nce of 

adequate interna l financial controls, that were operating effective ly for ensuring accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

standalone annual financial results that give a true and fair view and are free from material 

misstatement,whetherduetofraudorerror. 

lnpreparingtheStandaloneAnnua lFi nancial Results,the Management and the Board of Directors 

are responsible for assessing the Company's ability to continue asa going concern, disclosing, as 

applicable,matters relatedtogoingconcernandusingthegoingconcernbasisofaccountingunless 

the Board of Directors either intends to liquidate the Company or to cease operations, or has no 

rea listicalternativebuttodoso. 

The Company's Management and the Board of Directors are responsible for overseeing the 

Company's financial reporting process 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

5. Ourobject ivesaretoobtainreasonableassuranceaboutwhether theStandaloneAnnualFinancial 

Results as a whole are free from material misstatement, whether due to fraud or error, and to issue 

anaudito r'sreportthati ncludesou r opinion. Reasonableassuranceisahigh levelofassurancebut 

is not a guarantee t hat an audit conducted in accorda nce with SAs wil l always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individua lly or in the aggregate, they could reasonably be expected to influence the 

econom icdecisionsofuserstakenonthebasisoftheseStandaloneAnnualFinancialResults.Our 

auditprocessin accorda ncewi ththeSAsisnarrated inAnnexure 1 to this report. 
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Khimji Kunverji & Co LLP 
Charte red Ac c o untant s 

Other M atter 

6. In view of rest ricted movements to restrict the spread of COVID-19 Pandemic, the audit fina lisation 

processes were ca rried out from remote locations i.e. other than the Office of the Company, where 

the books of accou nts and other records are kept, based on t he data/deta ils made available and 

based on financ ial information/records remitted by the ma nagement through digita l medi um. 

Bei ng constrained, we resorted to and relied upon the results of the re lated alternate audit 

proced urestoobta insufficientandappropriateauditevidenceforthesignificantmatters incourse 

ofouraudit. Our reportisnotmod ifiedi n respectofthismatter. 

7. The Sta nda lone An nua l Fi nancial Results include the resultsfor thequarterended March31,2021 

beingthebalancingfiguresbetween thea uditedfigu resin respectofthefu llfinancialyearandthe 

publisheda uditedyeartodatefiguresuptothethirdquarterofthecurrentfinancialyearwhich 

we resubjectedtoa uditbyus. 

For Khimji Kunverji & Co LLP 
Charte red Accountants 
Firm's Registration No. 105146W/W100621 

HasmukhB.Dedhia 
Partner 
Membership No.: 033494 

ICAI UDIN: 21033494AAAAHE5886 

Place:Mumbai 
Date:May26,2021 
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Khimji Kunverji & Co LLP 
Charte red Ac c o untant s 

Annexure 1 to the Independent Auditors' Report to the members of Kewal Kiran Clothing Limited 
[referredto inpa raStit led'Auditor'sRespons ibilit iesfortheAuditof t heStandaloneAnnualFinanci a l Resu lt s' ] 

As part of our audit in accordance w ith SAs we exercise professiona l judgment and maintain 
professiona l skepticism t hroughoutthea udit.Wealso: 

Identify and assess the risks of mat erial misstat ement of the financia l statements, whether due to 

fraudorerror,todesignandperforma uditproced uresresponsivetothoserisks,and obta inaudit 

evidence that is sufficient and appropriate to provide a basis fo r our opinion. The r isk of not 

detect ing a material misstatement resu lting from fraud is higher than for one resulting from error, 

asfraud may involvecollusion,forgery, intentiona l omissions,misrepresentations,ortheoverride 

of interna l control 

Obtain an understa nding of interna l control re leva nt to t he audit in order to design audit 

proced ures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressi ng our opinion on whether the Compa ny has adequate internal 

financia l cont ro ls system inplaceand t heoperatingeffectivenessofsuchcontrols. 

Eval uate t he appropr iateness of accounting policies used and the reasona bleness of accounting 

est imatesa ndrelateddisclosuresmadebyma nagement. 

Conclude on the appropriateness of management's use of the going co ncern basis of accounting 

and,basedonthea uditevidenceobtai ned,whetheramaterialu ncertaintyexist s relatedtoevents 

or conditions that may cast significant doubt on the Company's abil ity to cont inue as a going 

concern. lfwe co nclude that a material uncertainty exists, we are requ ired to draw attention in our 

auditor's report to the re lated disclosu res in the financ ial statements or, if such d isclosures are 

inadequate, to mod ify ou r opinion. Ou r conclusions are based on the audit evidence obta ined up 

to the date of our audit or's report. However, futu re events or conditions may cause the Company 

toceasetocont inueasagoingconcern. 

Eval uatetheoverallpresentation, structure,andcontentofthefinancialstatements, includingthe 

disclosu res, and whether the fi nancial statements represent the underlying t ransactions and 

events ina mannerthatachievesfair presentation . 

Communicate with those charged with gove rnance regardi ng, amo ng ot her matters, the planned 

scopeandtimi ngoftheauditandsignificantauditfi ndings, incl ud inganysignificant deficienciesin 

internalcontrol thatwe ident ify duringouraudit. Wea lsoprovide thosecha rgedwithgovernance 

w ith a statement that we have complied with relevant ethical requirements regarding 

indepe ndence, and to comm unicate with them al l relationships and other matters that may 

reaso nably be t hought to bear onour independence, andwhereapplicable, re lated safeguards. 

From the matters comm unicated with t hose charged with governance, we determine t hose 

matters that were of most significance in the audit of the financia l statements of the current period 

and are the refore the key audit matters. We describe these matters in our Auditor's Report unless 

law or regulation precl udes public disclosure about t he matter or when, in extreme ly rare 

circumsta nces, we determine t hat a matter shou ld not be comm unicated in our report because the 

adverseconseq uencesof doing sowould reasonablybe expectedtooutweigh thepublic inte rest 

benefits of such com mun ication. 
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Khimji Kunverji & Co LLP 
Charte red Ac c o untant s 

tndependent Auditors' Report 

To the Board of Directors of 
Kewal Ki ran Clothing Limited 

Report on the Audit of the Consolidat ed Annual Financial Results 

Opinion 

1. We have audited t he accompanying Consolidated Annual Financial Resu lts of Kewal Kiran Clothing 

Limited ('the Holding Company') and a Joint Venture, namely White Knitwears Private lim ited (The 

ho lding company and a Joint Venture collectively referred to as the 'Group'), for the year ended 

Ma rch 31, 2021, attached herewith, being submitted by the Company pursuant to the req uirement 

of Regulation 33 of the Securities and Exchange Board of India ('SEB I') (Listing Obligations and 

OisclosureRequirements)Regulations,2015,asamended ('Listing Regulations'). 

In our opin ion and to the best of our information and according to the explanations given to us, 
and based on the consideration of report of other aud itor on separate Audited Financia l 
Statements of the Joint Venture the aforesaid Consolidated Annual Financia l Results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulationsinthisregard;and 

b. give a true and fa ir view in conformity with the recognition and measurement principles laid 
down in the appl icable Indian Accounting Standards, and other accounting principles 
general ly accepted in India, of t he net profit including other comprehensive income and 
otherfinancialinformationofthegroupfortheyearendedMarch31,2021. 

Basis for Opinion 

2. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 

section 143(10) of the Companies Act, 2013 ("the Act") . Our responsibilities under those SAs are 

f urther described in the Auditor's Responsibilities for the Audit of the Consolidated Annual 

Financia l Resu ltssectionofou r report.Weareindependentofthegroup,inaccordancewiththe 

Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirementsthata rerelevanttoou r auditofthefinancia l statements undertheprovisionsofthe 

Act, andtheRulesthereunder,andwehavefulf illedou r othereth ica l responsib ilities inaccordance 

with these requ irements and t he Code of Ethics. We believe that t he audit evidence we have 

obtained along with the consideration of audit report of the other auditor referred to in 'Other 

Matters'paragraphbelow,issufficientandappropriatetoprovidea basisforouropiniononthe 

Consolidated Annual Financial Resu lts. 
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Khimji Kunverji & Co LLP 
Charte r ed Accountants 

Emphasis of Matter 

3. Attent ion is invit ed to Note No 3 to t he Consolidated Annual Fina ncial Results regarding t he 

uncertainties arising out of t he outbreak of COVID-19 pandemic and the assessment made by the 

management on its operations and financial reporting for the year ended March 31, 2021; such an 

assessment and t he out come of t he pa ndemic, as made by t he management, is dependent on t he 

ci rcumstancesasthey evolve in t he subsequentperiods.Our report is notmodi fied in respect of 

this matter. 

Managements and Board of Directors' Responsibilities for the Consolidated Annual Financial Results 

4. These Consolidat ed Annua l Fi nancial Results have been prepared on t he basis of the Consolidated 

Annual Fina ncial Statements. 

The Holding Company's Management and the Board of Directors are responsible for the 

prepar;,tion and presentationoftheseStandaloneAn nual Financia l Resu lts t hat giveatrueandfair 

view of t he net profit and other comprehensive income and other fi nancial information in 

accordance with the recognition and measu rement principles laid down in Indian Accounting 

Standa rds prescribed under section 133 of the Act and other accounting pri nciples gene rally 

accepted inlndiaand incom pliancewith Regu lat ion 33of t helisti ngRegulations. Therespective 

Ma nagement and Board of Directors of the compa nies incl uded in the Group and of its joint 

ventureareresponsibleformaintenanceofadequateacco untingrecordsi n accordance withthe 

provisio ns of the Act for safegua rding of the assets of each compa ny and for preventing and 

detect ing frauds and other irregularities; select ion and application of appropriat e accounting 

policies; ma king judgments and estimates that are reasonable and prudent; and t he design, 

implementation and ma intenance of adequate interna l fi nancial controls,thatwere ope rating 

effectively for ensuring accuracy and completeness of the accou nti ng records, re levant to the 

preparation and presentation of the consolidated annual financia l resultsthatgiveatrueandfair 

view and are free from material misstateme nt, whether due to fra ud or error, which have bee n 

used for t he pu rpose of preparation of the Co nsolidated Ann ua l Fi nancial Results by the 

Ma nagement and the Directors of the Holdi ng Company, as aforesaid 

In prepari ng t he Consolidated Annual Financial Results, the Management and the respective Boa rd 

of Directors of the companies included in the Group and of its joint venture are responsib le for 

assessing the ability of each company to contin ue as a going concern, disclosing, as applicable, 

matters re lated to going concern and using t he going concern basis of ;,ccounting unless t he 

respect ive Board of Directors either intends to liq uidate t he company or to cease operations, or 

has no realisticalternativebuttodoso. 

The respective Com pany's M anagement and the Board of Di rectors of the com panies included in 

the Group and of its joi nt venture is responsible for overseeing t he financia l reporting process of 

each company. 
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Khimji Kunverji & Co LLP 
Charte r ed Accountants 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

5. Our objectives are to obtain reasonable assurance about whethe r the Consolidated Annua l 

Financia l Resu lts as a whole are free from material misst atement, whether due to fraud or error, 

and to issue an auditor'sreportthatincludesouropi nion . Reasonable assurance is a high level of 

assurance but is not a guarantee that an audit cond ucted in accordance with SAs w ill always detect 

a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individua lly or in t he aggregate, they cou ld reasonably be expected to 

influencetheeconom icdecisionsofuserstakenonthebasisoftheseConsolidatedAnnua lFinancial 

Results.Oura uditprocess inaccorda ncewiththeSAsis na rrated inAnnexure l to this report . 

Other Matter 

6. In view of rest ricted movements to restr ict the spread of COVID-19 Pandemic, the aud it fina lisa tion 

processes were ca rried out from remote locations i.e. other than the Office of the Company, where 

the booksof;,ccou ntsand other records are kept, based on the data/deta ils made avai lable and 

based on fina ncial informat ion/records remitted by t he management through digital 

med ium.Being constrained, we resorted to and re lied upon the results of t he related alternate 

auditprocedurestoobtainsufficient andappropriateauditevidencefor thesignificantmatters in 

course of our audit. Our report is not modified in respect of this matter 

7. We did not audit the Financia ls Statements of the Joint Venture included in the Group; whose share 

ofnetprofitisRs.37 .99LakhsfortheyearendedMarch31,2021.TheseFinancia l Statementshave 

beenauditedbyanotherauditorwhose reporthasbeen furnishedtousbytheManagementofthe 

Company. Our opinion on the Consolidated Annua l Financial Resu lts, in so far as it relates to t he 

amountsanddisclosuresincludedpertainingtothe jointventure, isbasedsolely onthereportof 

anotherauditor. Ouropinionisnotmodifiedonthismatter. 

8. The Consolidated Annual Financial Results incl ude the resu lts for the quarter ended March 31, 2021 

beingthebalancingfiguresbetweenthea uditedfiguresinrespectofthefu llfinancialyearand t he 

publishedaudited yeartodatefigures uptothethirdquarterofthecu rrentfinancialyearwhich 

weresubjecttoauditby us. 

For Khimji Kunverji & Co LLP 
Charte red Accountants 
Firm's Registration No. 105146W/W100621 

HasmukhB.Dedhia 
Partner 
Membership No.: 033494 

ICAI UD IN: 21033494AAAAHF9811 

Place:Mumbai 
Date: May26, 2021 
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Khimji Kunverji & Co LLP 
Charte r ed Accountants 

Annexure 1 to the Independent Auditors' Report to the members of Kewal Kiran Clothing Limited 
[referredtoinparaStit led'Auditor'sRespons ibilit iesfortheAuditof theConsolidatedAnnualFinancialResults'] 

As part of our audit in accordance w ith SAs we exercise professiona l judgment and mai ntain 
professiona l skepticism throughoutthea udit.Wealso: 

Identify and assess the risks of material misstatement of the fi nancia l statements, whether due to 

fraud or error, todesignandperform auditprocedures responsivetothoserisks,andobtainaudit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The r isk of not 

detecting a material misstatement resu lting from fraud is higher than for one resu lting from error, 

asfraudmayinvolvecollusion,forgery,intentiona lomissions,misrepresentations,orthe override 

of interna l control. 

Obt;,in an understanding of interna l control re lev;, nt to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i} of the Act, we are 

also responsible for expressi ng our opinion on whethe r the Compa ny has adequate internal 

financial contro ls system inplaceand theoperatingeffectivenessofsuch controls. 

Evalu;,te the appropri;, teness of accounting policies used and the reasona bleness of accou nting 

est imatesa ndrelateddisclosuresmadebyma nagement. 

Conclude on the appropriateness of management's use of the going concern basis of accounting 

and,basedontheauditevidenceobtained,whetheramaterialuncertaintyexistsrelatedtoevents 

or condit ions that may cast significant doubt on the Company's ability to continue as a going 

concern. lf we conclude that a materia l uncertainty exists, we are required to draw atte ntion in our 

auditor's report to the re lated disclosures in the financial statements or, if such disclosures are 

inadequate,to mod ify our opinion . Our conclusions are based on t he audit evidence obta ined up 

to t he date of our auditor's report. However, future eve nts or conditions may ca use the Company 

toceasetocontinueasagoingconcern. 

Evaluatetheoverallpresentation,structure,andcontentofthefinancialstatements,includingthe 

disclosures, and whether the fi nancial statements represent the underlying tra nsactions and 

eventsinamanner thatachievesfai rpresentation . 

Communicate with those charged with governance regardi ng, among other matters, the planned 

scopeandtimingoftheauditandsignificantaudit fi ndings, includ inganysignificantdeficienciesin 

internal control that we identify during our audit. We also provide those charged w ith governance 

with a statement that we have complied with releva nt ethical requirements regarding 

independence, and to comm unicate with them al l relationsh ips and other matters that may 

reasonably be thought to bearonourindependence, andwhereapplicable,relatedsafeguards. 

From the matters comm unicated with t hose charged with governance, we determine t hose 

matters that were of most significance in the audit of the financia l statements of the current period 

andarethereforethekeyauditmatters. WedescribethesemattersinourAud itor'sReportunless 

law or regulation precludes public disclosure about the matter or when, in extremely rare 

circumstances, we determine t hat a matter should not be communicated in our report because the 

adverseconseq uencesof doingso wouldreasonablybeexpectedtooutweighthepublici nterest 

benefits of such commun ication. 

Sunshine Tower, Le,el 19, Senapat i Bapat Mars, Elp hin,tone Roa d, Mu mbai 400013, India 
T: >-91 n 6143 7333 [ : info@ Hc ll p.inW:www.kkc. in 

Page4of4 



l<l<C 
KE WAL KIRAtl CLOTlllllG LIMITED Making growth fashionable. 

Declaration of Unmodified Opinion in the audit report on the standalone and consolidated 
financial results for the year ended March 31, 2021 - Regulation 33(3)(d) of the of SEBI 
(Listing Obligations and Disclosure Requirements ) Regulations, 2015 

l Name of the Company Kewal l(iran Clothing Limited 
-- - -- - -- - - - - ------; 

2 Standalone and Consolidated 31 st March 2021 
Annual Financial Statements for 
the year ended 

>----+-- --- - - - -- - -

~ Typ~of Audit observation _ _J U~ ~od~ed R~or! 

4 Signed by 

Mr. Bhavin Sheth 
Chief Financial Officer 

L __ -- - -----

Place: Mumbai 

Date : May 26; 2021 

- --- - -----< 
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