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Mumbai — 400051 

BSE Ltd. National Stock Exchange of India Ltd. | The Calcutta Stock Exchange | 
Phiroze Jeejeebhoy Towers, “Exchange Plaza”, Ltd. 

Dalal Strect, Plot no. C/1, G, Block 7, Lyons Range, 
Mumbai — 400001 Bandra-Kurla Complex, Bandra (E) Kolkata — 70000] 

  

(Equity Scrip Code — 502937) | (Symbol -KESORAMIND) 

(NCD Scrip Code — 973060)       (Scrip code — 10000020) 

  

Dear Sir / Madam, 

Sub: Outcome of the Board Meeting held today i.e. February 10, 2022 

In continuation to our intimation under Regulation 29 of SEBI (LODR) Regulations, 2015 dated January 31, 

2022 and pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015, we wish to inform you that the Board 

of Directors of the Company at their meeting held today i.e. February 10, 2022 has, inter alia, considered and 
approved the Un-audited Financial Results (Standalone and Consolidated) of the Company for the quarter and 
nine months ended December 31, 2021. 

Pursuant to Regulations 33, 52 & 54 of SEBI (LODR) Regulations, 2015, we enclose herewith the followings: 

1. Statement of Un-audited Financial Results (Standalone and Consolidated) of the Company for the 

quarter and nine months ended December 31, 2021; and 

Ne
 

Limited Review Reports for both Standalone and Consolidated Un-audited Financial Results for the 
quarter and nine months ended December 31, 2021 issued by the Statutory Auditors of the Company. 

The Meeting commenced at 12:15 P.M. and concluded at 01:10 P.M. 

This is for your information and records. 

Yours faithfully, 

   

  

Company Secretary 

Encl: as above 

Kesoram Industries Limited 

Registered & Corporate Office : 

F +91 33 2210 9455 9/1, RN. Mukherjee Road, Kolkata - 700 001 

E : corporate@kesoram.net CIN - L17119WB1919PLC003429
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KESORAM INDUSTRIES LIMITED 
Regd. Office : 9/1, R. N. Mukherjee Road, Kolkata - 700 001 

Statement of Standalone and Consolidated Unaudited Financial Results for the quarter and nine months ended 31st December, 2021 

Statement of Segment Revenue, Results, Assets and Liabilities 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Rs in crores 
Consolidated 

Current Preceeding | Corresponding| Current Year to Date 

three three three months | forcurrent| for previous Previous 

months months ended in the period period Year 
Sl. ended ended previous year ended ended ended 
No. Particulars 31/12/2021 30/09/2021 31/12/2020 31/12/2021 31/12/2020 31/03/2021 

(Unaudited) (Unaudited) (Unaudited) | (Unaudited)| (Unaudited) (Audited) 

1 |Segment Revenue 

a |Cement 875.00 834.20 631.30 2,512.70 1,627.46 2,415.21 
b |Rayon, T.P. and Chemicals 1.01 8.49 83.12 61.40 163.75 237.56 

Total 876.01 842.69 714.42 2,574.10 1,791.21 2,652.77 
Less: Inter Segment Revenue ( at cost ) - = - - f 7 
Sales /Income 876.01 842.69 714.42 2,574.10 1,791.21 2,652.77 

Total Revenue from Operations 876.01 842.69 714.42 2,574.10 1,791.21 2,652.77 

2 |Segment Results [Profit (Loss) before tax, interest and exceptional items] 

a |Cement 95.34 122.45 92.26 375.41 254.60 360.78 
b |Rayon, T.P. and Chemicals (8.65) (6.42) (5.62) (28.21) (25.85) (34.48) 

Total 86.69 116.03 86.64 347.20 228.75 326.30 

Less: Interest 124.50 124.85 75.47 368.02 227.28 272.36 
Less: Exceptional Items - - - - 220.88 

Total Profit/((Loss) before tax (37.81) (8.82) 11.17 (20,82) 1.47 (166.94) 

3 |Segment Assets 

a |Cement 2,858.37 2,715.56 2,630.51 2,858.37 2,630.51 2,560.52 
b |Rayon, T.P. and Chemicals 677.41 665.99 675.56 677.41 675.56 716.22 

Total 3,535.78 3,381.55 3,306.07 3,535.78 3,306.07 3,275.74 

4 |Segment Liabilities 

a |Cement 2,886.88 2,934.61 3,051.33 2,886.88 3,051.33 2,810.09 
b |Rayon, T.P. and Chemicals 268.65 244.27 313.90 268.65 313.90 268.17 

Total 3,155.53 3,178.88 3,365.23 3,155.53 3,365.23 3,078.26                 

Note: The Company operates in one segment only i.e. "Cement" on standalone basis. 

    

 



  

KESORAM INDUSTRIES LIMITED 

Regd. Office : 9/1, R. N. Mukherjee Road, Kolkata - 700 001 

Statement of Standalone Unaudited Financial Results for the quarter and nine months ended 31st December, 2021 
Additional disclosures as per Clause 52 (4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015: 

  

  

  

  

  

                

Rs in crores 

Three Months Ended Nine Months Ended Year Ended 
S.N. PARTICULARS 31.12.2021 | 30.09.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020 | 31.03.2021 

- Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited 

a) 4,48,97,195 Zero Coupon Optionally Convertible Redeemable Preference Share 86.53 82.38 - 86.53 - 74.07 

b) Debenture Redemption Reserve NIL NIL NIL NIL NIL NIL 

c) | Capital Redemption Reserve [Refer Note (b)] 3.59 3.59 3.59 3.59 3.59 3.59 

d) Net Worth 559.28 364.76 147.56 559.28 147.56 344.04 

e) Net Profit after Tax -14.61 -16.93 76.21 2.53 125.82 166.94 

f) Basic Earnings per Share (in Rs) -0.74 -1,03 5.05 0.14 8.34 11.59 

8) Diluted Earnings per Share (in Rs) -0.74 -1.03 5.05 0.14 8.34 11.59 

h) Debt-Equity ratio (in times) ) [Total Debt/Equity] 3.49 5.46 13.44 3.49 13.44 5.28 

i) Debt Service Coverage Ratio (in times) 0.70 1.23 1.66 111 161 1.68 
{{(Profit before Tax + Interest + Depreciation / (Gross Interest + Long-term Principal Repayment)]} 

j) Interest Service Coverage Ratio {(in times) [Profit before Tax + Interest + Depreciation/ Gross Interest]} 1.02 1.23 1.83 1.28 1.73 2.02 

k) Current Ratio (in times) (Current Assets/Current Liabilities) 0.77 0.57 0.28 0.77 0.28 0.64, 

) Long Term Debt to Working Capital 

[(Non-Current Borrowings + Current Maturities of Long Term Debt)/ Current Assets minus Current 14.56 25,95 “161 14.56 -1.61 -6.54 
Liabilities excl. Current Maturities of Long Term Borrowings] 

m) |Bad Debts to Accounts Receivable Ratio (in %) [Bad Debts/Average Trade Receivable) 0.20% 0.20% 0.30% 0.55% 0.86% 1.02% 

n) Current Liability Ratio (in %) (Current Liabilities/Total Liabilities) 42.47% 47.10% 53.92% 42.47% 53.92% 33.20% 

0) | Total Debts to Total Assets Ratio (in %) [(Current borrowings + Non-current borrowings)/Total Assets] 56.95% 60.77% 63.19% 56.95% 63.19% 58.04% 

p) | Trade Receivable Turnover Ratio (in times) [(Revenue from Operations /Average Trade Receivable)]- 11.08 10.99 12.36 10.61 10.62 10.86 
Annualised 

q) Inventory Turnover Ratio (in times) [(Revenue from Operations /Average inventory)]- Annualised 24.28 25.64 23.77 23.24 20.42 22.29 

r) Operating Margin (%) [(Profit before Depreciation, interest, Tax and Exceptional Item 13.40% 16.60% 15.45% 17.40% 16.91% 16.33% 
Less Other Income)/Revenue from Operations ] 

s) Net Profit Margin (%)) (Profit after tax/Total Income)] -1.65% -2.00% 11.58% 0.10% 7.35% 6.63% 

Note: a) The Capital Redemption Reserve is not pertaining to the fresh issues made during the previous year ended March 31, 2021. 
b) Credit Rating from CRISIL is "CRISIL BB+/Stable". The Company continues to maintain 100% asset cover for the secured NCDs issued by it. 

   



  

KESORAM INDUSTRIES LIMITED 

Regd. Office : 9/1, R. N. Mukherjee Road, Kolkata - 700 001 
Statement of Consolidated Unaudited Financial Results for the quarter and nine months ended 31st December, 2021 
Additional disclosures as per Clause 52 (4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015: 

  

  

Rs in crores 
Three Months Ended Nine Months Ended Year Ended 

S.N. PARTICULARS 31.12.2021 | 30.09.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020 | 31.03.2021 
  

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited 
  

a) |4,48,97,195 Zero Coupon Optionally Convertible Redeemable Preference Share 86,53 82.38 - 86.53 - 74.07 

b) Debenture Redemption Reserve NIL NIL NIL NIL NIL NIL 

c)  |Capital Redemption Reserve [Refer Note (a)] 3.59 3.59 3.59 3.59 3.59 3.59 

d) Net Worth 335.73 158.14 -103.68 335.73 -103.68 152.96 

e) Net Profit after Tax -31.97 -12.02 53.41 -31.21 43.71 140.11 

f) Basic Earnings per Share (in Rs) -1.61 -0.73 3.54 -1.71 2.90 9.73 

B) Diluted Earnings per Share (in Rs) -L61 -0.73 3.54 -1.71 2.90 9.73 

h) Debt-Equity ratio (in times) } [Total Debt/Total Equity] 5.68 10.75 -38.05 5.68 -38.05 10.22 

i) Debt Service Coverage Ratio (in times) 0.65 1.14 0.55 1.02 0.84 1.00 
{[(Profit before Tax + Interest + Depreciation / (Gross Interest + Long-term Principal Repayment)]} 

j) Interest Service Coverage Ratio {(in times) [Profit before Tax + Interest + Depreciation/ Gross Interest]} 0.92 1.15 151 av 137 1.62 

k) Current Ratio (in times) (Current Assets/Current Liabilities) 0.85 0.65 0.34 0.85 0.34 0.78 

) Long Term Debt to Working Capital 

[(Non-Current Borrowings + Current Maturities of Long Term Debt)/ Current Assets minus Current 9.13 88.33 1.74 9.13 -1.74 12.22, 
Liabilities excl. Current Maturities of Long Term Borrowings] 

m) |Bad Debts to Accounts Receivable Ratio (in %) [Bad Debts/Average Trade Receivable) 0.19% 0.20% 0.28% 0.53% 0.76% 0.91% 

n) Current Liability Ratio (in %) (Current Liabilities/Total Liabilities) 41.64% 46.06% 54.18% 41.64% 54.18% 33.42%) 

6) | Total Debts to Total Assets Ratio (in %) [(Current borrowings + Non-current borrowings)/Total Assets] 61.04% 64.44% 68.09% 61.04% 68.09% 61.61% 

p) | Trade Receivable Turnover Ratio (in times) [(Revenue from Operations /Average Trade Receivable}]- 10.55 10.51 12.38 10.34 10.35 10.57 
Annualised 

q) Inventory Turnover Ratio (in times) [(Revenue from Operations /Average inventory)]- Annualised 19.89 20.68 19.04 19.48 15.91 17.72 

1) Operating Margin (%) [(Profit before Depreciation, Interest, Tax and Exceptional Item 12.60%| 15.87% 13.37% 16.09% 14.54% 14.16% 
Less Other Income)/Revenue from Operations ] 

s) Net Profit Margin (%)) (Profit after tax/Total Income)] -3.62%| -1.40% 7.28% -1.20% 2.37% 5.14%                 

Note: a) The Capital Redemption Reserve is not pertaining to the fresh issues made during the previous year ended March 31, 2021. 
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KESORAM INDUSTRIES LIMITED 
Regd. Office : 9/1, R. N. Mukherjea Road, Kolkata - 700 004 

Statement of Standalone and Consolidated Unaudited Financial Results for the quarter and nine months ended 31st December, 2021 
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commenced effective fram ?tot January, 2022. Far the remaining shares the Board evtendec the date for 1 days fram 24st Jeavary, 2022 Lil 4th Peuruesy, 2082 

  

  

   
al. Tne -ssue 

ding cf the said partly paid up ecuily shares of 2 Seach 
hstec 

  

      

      

   

    

     

  

Tne Company ras rede 

Convertible Debentures | 

  

ed delore due dave Non Gonvetibe Gebstures ("NOL") of the lace va ue of Re. 50 crores in Navember, 2921 anc Opticnally 
“OCD") cf the face value of Re 283.88 craras in January, 2022   

Other Comprehensive income {Expense} arciudes impact of re measurement gains’ Cosses) on sotuanal valuation of post-empicymert aefined herefts for ell the 

periods including the fiaancial yaar ended March 312001, Previous year ended March 31,2021 also includes the image fer te fair valuation ef nen-currerd 
lwestrnents. These itenms will not pe reclassifted ta profil or io 

    

The tar parary suspension cf work al Rayon Plant TP. Plant and Chemical Division situated at Kuntighas (District Hooch’y, West Bengal) of the wicly ove 
subsigiary of the Company was lifled with efiect trom ‘A" Shit (6.30 am) on 22rd Decemtm:, 202" 

The Group has considered peesible affects that may resuh from the ongamng COVID 19 in the preparatan of these financial results, including the recoverability of 
carrying amounts of financial and non-financial assets. in cevelaping the azsumptions relating to the pass bie fulure urcoridinlies in the economs conditions 
because o? COVID 19 omicron varant, the Group has. at the date of approval of frase finencia’ resulis, used intarne’ and extemal sources of imormation and 
exnects that the carrgng amount of the assels will be recovered. The impact of COVID 19. om cron varaal on the Grau's financial resu'ls may difier from that 
é@stmated 3s at the data of approval of the same 

The Company has carried aut ar impasmen, analysis in resgect of its Investment ard loan to its wholly owned subsidiary (CHL). Tae Comaany faliowed the 
discounted cash flow methas ta ascertain the recoverable amount, consequently an addilona’ pravision fer impainrert of Re. 20.29 crores was recognised in the 
PravioUs QUATtEr BS an exceptional kent. 

The campany has accrued Rs 31,56 crores as Rebate during the current quarter endac 34st December 2024 in tine with the Lang ‘Tern Tarif Cardeact with 
South Central Zona! Railway. 

Figures for the previous period have beer regrcuped: reclasail ad wherever necessary te confor 1 Cure perac's classificabea 

Share oc! Profit or loss from saint venture is NIL for all he periods presented 

The Statutory Auditors have carried out a Limtec Review of the above unaud-ed financial results for the cuamer and nire mortos ended 311 December, 2024 
The financial results have been approved by the Board of Directors on 10+h February, 2022 alle: review therea! by the Aud Commillae. 

By Orde! af the Baad 

PADMALOC Digitally signed by 
PADMALOCHANA 

HANAN N 
RADHAKRIS RADHAKRISHNAN 

Date: 2022.02.10 
HNAN 12:58:03 +05'30' 

Place; Kolkels P.RadhaXisknan 
Date: 10th February, 2022 Whale-sime Director & CEO 
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

KESORAM INDUSTRIES LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 
of KESORAM INDUSTRIES LIMITED (“the Company”), for the quarter and nine months 
ended December 31, 2021 (“the Statement”), being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

2.This Statement, which is the responsibility of the Company's Management and approved by 

the Company’s Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standard 34 “Interim 
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 
read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the 

Companies Act, 2013 and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm’s Registration No. 302009E) 

ABHLIT Digitally signed by 
ABHIJIT 

BANDYOPAD  sanpyopapHyay 
Date: 2022.02.10 

HYAY 13:06:53 +05'30 

Abhijit Bandyopadhyay 
(Partner) 

(Membership No. 054785) 
UDIN: 22054785ABCRSR1807 

Place: Kolkata 
Date: February 10, 2022
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 

CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

KESORAM INDUSTRIES LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of KESORAM INDUSTRIES LIMITED (“the Parent”) and its subsidiary (the Parent 
and its subsidiary together referred to as “the Group”), and its share of the net loss of its 

joint venture for the quarter and nine months ended December 31, 2021 (“the 

Statement”) being submitted by the Parent pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read 

with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, primarily 
of Parent’s personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

4. The Statement includes the results of the Cygnet Industries Limited (subsidiary) and 
Gondhkari Coal Mining Limited (Joint Venture). 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review report of the other auditor referred to in 
paragraph 6 below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement.
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Haskins & Sells 

6. We did not review the interim financial information of 1 (one) subsidiary included in the 
consolidated unaudited financial results, whose interim financial results reflect total 

revenues of Rs.4.48 crores and Rs. 72.07 crores for the quarter and nine months 

ended December 31, 2021 respectively, total net loss after tax of Rs. 17.36 crores and Rs. 

59.00 crores for the quarter and nine months ended December 31,2021 respectively and 

total comprehensive loss of Rs. 16.92 crores and Rs. 57.68 crores for the quarter and nine 
months ended December 31, 2021 respectively as considered in the Statement. These 
interim financial information have been reviewed by the other auditor whose report has 
been furnished to us by the Management and our conclusion on the Statement, in so far as 
it relates to the amounts and disclosures included in respect of the subsidiary, is based 
solely on the report of the other auditor and the procedures performed by us as stated in 

paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of these matters. 

7. The consolidated unaudited financial results also includes the Group's share of loss after 
tax of Rs. NIL for the quarter and nine months ended December 31,2021 and total 
comprehensive loss of Rs. NIL for the quarter and nine months ended December 31, 2021 

as considered in the Statement, in respect of 1 (one) Joint Venture based on their interim 
financial information which have not been reviewed by their auditors. According to the 
information and explanations given to us by the Management, these interim financial 
information are not material to the Group. 

Our Conclusion on the Statement is not modified in respect of our reliance on the interim 
financial information certified by the Management. 

For DELOITTE HASKINS & SELLS 

Chartered Accountants 
(Firm's Registration No. 302009E) 

ABHUJIT Digitally signed by ABHUIT 
BANDYOPADHY BANDYOPADHYAY 

Date: 2022.02.10 13:07:50 

AY +05'30° 

Abhijit Bandyopadhyay 

(Partner) 

(Membership No. 054785) 
UDIN: 22054785ABCRHS3050 

Place: Kolkata 
Date: 10 February 2022


