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Dear Sir / Madam,

Sub: Outcome of the Board Meeting held today i.c. February 10, 2022

In continuation to our intimation under Regulation 29 of SEBI (LODR) Regulations, 2015 dated January 31,
2022 and pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015, we wish to inform you that the Board
of Dircctors of the Company at their mecting held today i.e. February 10, 2022 has, inter alia, considered and

approved the Un-andited Financial Results (Standalone and Consolidated) of the Company for the quarter and
nine months ended December 31, 2021,

Pursuant to Regulations 33, 52 & 54 of SEBI (LODR) Regulations, 2015, we enclose herewith the followings:

1. Statement of Un-audited Financial Results (Standalone and Consolidated) of the Company for the
quartcr and ninc months ended December 31, 2021; and

2. Limited Review Reports for both Standalone and Consolidated Un-audited Financial Results for the
quarter and ninc months cnded December 31, 2021 issued by the Statutory Auditors of the Company.

The Meeting commenced at 12:15 P.M. and concluded at 01:10 P.M.
This is for your information and records.

Yours faithfully,
For Kesor Industries Limited

Company Secretary

Encl: as above
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KESORAM INDUSTRIES LIMITED
Regd. Office : 9/1, R. N. Mukherjee Road, Kolkata - 700 001
Statement of Standalone and Consolidated Unaudited Financial Results for the quarter and nine months ended 31st December, 2021

Statement of Segment Revenue, Results, Assets and Liabilities

Rs in crores
Consolidated
Current Preceeding | Corresponding | Current Year to Date
three three three months | for current | for previous Previous
months months ended in the period period Year
sl ended ended previous year ended ended ended
No. Particulars 31M2i2021 30/09/2021 3111212020 3111212021 3112/2020 31/03/2021
(Unaudited) (Unaudited) (Unaudited) | (Unaudited)| (Unaudited) (Audited)
1 |Segment Revenue
a |Cement 875.00 834.20 631.30 2,512.70 1,627.46 2,415.21
b |Rayon, T.P. and Chemicals 1.01 8.49 83.12 61.40 163.75 237.56
Total 876.01 842.69 714.42 257410 1,791.21 2,652.77
Less: Inter Segment Revenue ( at cost ) “ g % . E :
Sales fincome 876.01 842.69 714.42 2,574.10 1,791.21 265277
Total Revenue from Operations 876.01 842.69 714.42 2,574.10 1,791.21 2,652.77
2 |Segment Results [Profit /(Loss) before tax, interest and exceptional items]
a |Cement 95.34 122.45 92.26 375.41 254.60 360.78
b |Rayon, T.P. and Chemicals (8.85) (6.42) (5.62) (28.21) (25.85) (34.48)
Total 86.69 116.03 86.64 347.20 228.75 326.30
Less: Interest 124.50 124.85 75.47 368.02 227.28 272.36
Less: Exceptional ltems - = - - 220.88
Total Profit/{Loss) before tax (37.81) (8.82) 11.17 (20.82) 1.47 (166.94)
3 |Segment Assets
a |Cement 2,858.37 2,715.56 2,630.51 2,858.37 2,630.51 2,560.52
b |Rayon, T.P. and Chemicals 677.41 665.99 675.56 677.41 675.56 716.22
Total 3,535.78 3,381.55 3,306.07 3,535.78 3,306.07 3.275.74
4 |Segment Liabilities
a [Cement 2,886.88 2,934.61 3,051.33 2,886.88 3,051.33 2,810.09
b |Rayon, T.P. and Chemicals 268.65 244.27 313.80 268.65 313.90 26817
Total 3,155.53 3,178.88 3,365.23 3,155.53 3,365.23 3,078.26

Note: The Company operates in one segment only i.e. "Cement® on standalone basis.




KESORAM INDUSTRIES LIMITED
Regd. Office : 9/1, R. N. Mukherjee Road, Kolkata - 700 001
Statement of Standalone Unaudited Financial Results for the quarter and nine months ended 31st December, 2021
Additional disclasures as per Clause 52 (4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015:

Rs in crores
Three Months Ended Nine Months Ended Year Ended
S.N. PARTICULARS 31.12.2021 | 30.09.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020 | 31.03.2021
' Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

a) 4,48,97,195 Zero Coupon Optionally Convertible Redeemable Preference Share 86.53 82.38 - 86.53 - 74.07
b)  |Debenture Redemption Reserve NIL NIL NIL NIL NIL NIL

c) |Capital Redemption Reserve [Refer Note (b)] 3.59 3.59 3.59 3.59 3.59 3.58
d) Net Worth 559.28 364.76 147.56 559.28 147.56 344.04
e] |Net Profit after Tax -14.61 -16.93 76.21 2.83 125.82 166.94
f) Basic Earnings per Share (in Rs) -0.74 -1.03 5.05 0.14 8.34 11.59
g)  |Diluted Earnings per Share {in Rs) -0.74 -1.03 5.05 0.14 8.34 11.59
h} | Debt-Equity ratio (in times) ) [Total Debt/Equity] 3.49 5.46 13.44 3.49 1344 £.28
i) Debt Service Coverage Ratio (in times) 0.70 1.23 166 111 161 168

{[(Profit before Tax + Interest + Depreciation / (Gross Interest + Long-term Principal Repayment}]}

il |Interest Service Coverage Ratio {(in times) [Profit before Tax + Interest + Depreciation/ Gross Interest]} 1.02 1.23 1.83 1.28 1.73 2.02

k) Current Ratio {in times) (Current Assets/Current Liabilities) 0.77 0.57 0.28 Q.77 0.28 0.64

1) Long Term Debt to Working Capital
[(Non-Current Borrowings + Current Maturities of Long Term Debt)/ Current Assets minus Current 14.56 -25.95 -1.61 14.56 -1.61 -6.54,
Liabilities excl. Current Maturities of Long Term Borrowings)

m) |Bad Debts to Accounts Receivable Ratio (in %) [Bad Debts/Average Trade Receivable) 0.20% 0.20% 0.30% 0.55% 0.86% 1.02%

n) Current Liability Ratio (in 3%) (Current Liabilities/Total Liabilities) 42.47% 47.10% 53.92% 42.47% 53.92% 33.20%

0)  |Total Debts to Total Assets Ratio (in %) [(Current barrowings + Non-current borrowings)/Total Assets] 56.95% 60.77% 63.19% 56.95% 63.19% 58.04%

p) Trade Receivable Turnover Ratio (in times) [(Revenue from Operations fAverage Trade Receivable))- 11.08 10.99 12.36 1061 10.62 10.8¢
Annualised

q) Inventory Turnover Ratio (in times) [(Revenue from Operations fAverage inventory)]- Annualised 24.28 25.64 23.77 23.24 2042 22.29

r}  |Operating Margin (%) [(Profit before Depreciation, Interest, Tax and Exceptional ltem 13.40% 16.60% 15.45% 17.40% 16.91% 16.33%

Less Other Income)/Revenue from Operations |

s} |Net Profit Margin (%)) (Profit after tax/Total income)] -1.65% -2.00% 11.58% 0.10% 7.35% 6.63%

Note: &) The Capital Redemption Reserve is not pertaining to the fresh issues made during the previous year ended March 31, 2021,
b) Credit Rating from CRISIL is "CRISIL BB+/Stable”. The Company continues to maintain 100% asset cover for the secured NCDs issued by it.




KESORAM INDUSTRIES LIMITED

Regd. Office : 9/1, R. N. Mukherjee Road, Kolkata - 700 001

Statement of Consolidated Unaudited Financial Results for the quarter and nine months ended 31st December, 2021

Additional disclosures as per Clause 52 (4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Reguirements) Regulations, 2015:

Rs in crores
Three Months Ended Nine Months Ended Year Ended
S.N. PARTICULARS 31.12.2021 | 30.09.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020 | 31.03.2021

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

a) |4,48,97,195 Zero Coupon Optionally Convertible Redeemable Preference Share 86.53 82.38 - 86.53 - 74,07
b) Debenture Redemption Reserve NIL NIL NIL NIL NIL NIL

¢) |Capital Redemption Reserve [Refer Note (a)] 3.59 3.59 3.59 3.59 3.59 3.59
d) Net Worth 335.73 158.14 -103.68 335.73 -103.68 152.96
e) Net Profit after Tax -31.97 -12.02 53.41 -31.21 43.71 140.11
f) Basic Earnings per Share (in Rs) -1.61 -0.73 354 17 2.90 9.73
gl |Diluted Earnings per Share (in Rs) -1.61 -0.73 3.54 -1.71 2.90 9.73
h)  |Debt-Equity ratio (in times) ) [Total Debt/Total Equity] 5.68 10.75 -38.05 5.68 -38.05 10.22
i) Debt Service Coverage Ratio (in times) 0.65 1.14 0.55 1.02 0.84 1.00

{[(Profit before Tax + Interest + Depreciation / (Gross Interest + Long-term Principal Repayment)]}

)] Interest Service Caverage Ratio {(in times) [Profit before Tax + Interest + Depreciation/ Gross Interest]} 0.92 115 151 1.17 1.37 162

k) Current Ratio (in times) (Current Assets/Current Liabilities) 0.85 0.65 0.34 0.85 0.34 0.78

I} ILong Term Debt to Working Capital
[(Non-Current Borrowings + Current Maturities of Long Term Debt)/ Current Assets minus Current 9.13 88.23 -1.74 9.13 -1.74 -12.22
Liabilities excl. Current Maturities of Long Term Borrowings]

m)  |Bad Debts to Accounts Receivable Ratio (in %) [Bad Debts/Average Trade Receivable) 0.19% 0.20%) 0.28% 0.53% 0.76% 0.91%,

n) Current Liability Ratio (in %) (Current Liabilities/Total Liabilities) 41.64% 46.06% 54.18% 41.64% 54.18% 33.42%

6}  |Total Debts to Total Assets Ratio {in %) [(Current borrowings + Non-current borrowings)/Total Assets] 61.04% 64.44% 68.09% 61.04% 68.09% 61.61%

p)  |Trade Receivable Turnover Ratio {in times) [(Revenue from Operations /Average Trade Receivable))- 10.55 10.51 12.38 10.34 10.35 10.57
Annualised

a) Inventory Turnover Ratio (in times) [(Revenue from Operations /Average inventory)]- Annualised 19.89 20.68 19.04 19.48 15.91 17.72

r)  |Operating Margin (%) [(Profit before Depreciation, Interest, Tax and Exceptional ltem 12.60% 15.87% 13.37% 16.09% 14.54% 14.16%

Less Other Income)/Revenue from Operations |

s) Net Profit Margin (%)) (Profit after tax/Total Income)] -3.62% -1.40% 7.28% -1.20% 2.37% 5.14%

Mote: a) The Capital Redemption Reserve is not pertaining to the fresh issues made during the previous year ended March 31, 2021.




KESORAM INDUSTRIES LIMITED
Regd. Office = 9/1, R. N. Mukharjeo Road, Kolkata - 700 D31
Statemont of Standalens and Consolidated Unaudited Finanzlal Results for the Guarles ond nine months ended 31st December, 2021
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
KESORAM INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of KESORAM INDUSTRIES LIMITED (“the Company"), for the quarter and nine months
ended December 31, 2021 (“the Statement”), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2.This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 302009E)

A B H IJ IT Digitally signed by

ABHINT

BANDYOPAD BANDYOPADHYAY
Date: 2022.02.10

HYAY 13:06.53 +0530

Abhijit Bandyopadhyay
(Partner)

(Membership No. 054785)
UDIN: 22054785ABCRSR1807

Place: Kolkata
Date: February 10, 2022
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
KESORAM INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Consoclidated Unaudited Financial
Results of KESORAM INDUSTRIES LIMITED ("the Parent”) and its subsidiary (the Parent
and its subsidiary together referred to as "the Group”), and its share of the net loss of its
joint venture for the quarter and nine months ended December 31, 2021 (“the
Statement”) being submitted by the Parent pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries, primarily
of Parent’s personnel responsible fer financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4, The Statement includes the results of the Cygnet Industries Limited (subsidiary) and
Gondhkari Coal Mining Limited (Joint Venture).

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review report of the other auditor referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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6. We did not review the interim financial infermation of 1 (one) subsidiary included in the
consolidated unaudited financial results, whose interim financial results reflect total
revenues of Rs.4.48 crores and Rs. 72.07 crores for the quarter and nine months
ended December 31, 2021 respectively, total net loss after tax of Rs. 17.36 crores and Rs.
59.00 crores for the guarter and nine months ended December 31,2021 respectively and
total comprehensive loss of Rs. 16.92 crores and Rs. 57.68 crores for the quarter and nine
months ended December 31, 2021 respectively as considered in the Statement. These
interim financial information have been reviewed by the other auditer whose report has
been furnished to us by the Management and our conclusion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of the subsidiary, is based
solely on the report of the other auditor and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

7. The consolidated unaudited financial results also includes the Group's share of |oss after
tax of Rs. NIL for the quarter and nine months ended December 31,2021 and total
comprehensive loss of Rs. NIL for the quarter and nine months ended December 31, 2021
as considered in the Statement, in respect of 1 (one) Joint Venture based on their interim
financial infermation which have not been reviewed by their auditors. According to the
information and explanations given to us by the Management, these interim financial
information are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim
financial information certified by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No. 302009E)
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