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Dear Sir / Madam, 

Sub: Outcome of Board Meeting held on 10" February, 2021/Press Release 

In continuation of our letter KIL/SH/SE/Reg.29/2020-2021 dated 2" February, 2021 and pursuant to 

Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby 

inform you that the Board of Directors of the Company, at their meeting held today i.e. 10" February, 2021, 

inter-alia considered and approved the Statement of Unaudited Financial Results (Standalone and 

Consolidated) of the Company for the quarter and nine months ended 31° December, 2020, as 

recommended by the Audit Committee. 

Pursuant to Regulation 33 of the SEBI LODR, we enclose herewith the following: 

i. Statement of Unaudited Financial Results (Standalone and Consolidated) of the Company for the 

quarter and nine months ended 31%t December, 2020; 

ii. Limited Review Report for both Standalone and Consolidated Statement of Unaudited Financial Results 

for the quarter and nine months ended 31°* December, 2020, issued by the Statutory Auditors. 

Further, pursuant to Regulation 30, we enclose herewith a copy of Press Release as approved by the Board. 

The meeting commenced at 04.40 p.m. and concluded at 05.15 p.m. 

This is for your information and records. 

Yours faithfully, 

For Kesoram Industries Limited 

Ql 
Akash Ghuwalewala 

Company Secretary and Compliance Officer 

Encl: as above 
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INDEPENDENT AUDITOR’S RE FINANCIAL Rustnne VIEW REPORT ON REVIEW OF INTERIM STANDALONE 

    

TO THE BOARD OF DIRECTORS OF 
KESORAM INDUSTRIES LIMITED 

      
    

    
    

  

   

          

   

                  

   

              

    

          

   
     

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 
of KESORAM INDUSTRIES LIMITED (“the Company”), for the quarter and nine months 
ended 31% December, 2020 (“the Statement”), being submitted by the Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, 

2. This Statement, which is the responsibility of the Company’s Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 “Interim 
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted In India, Our responsibility is to express a conclusion on the Statement based on 

our review, 

3, We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of 

India (ICAI). A review of interim financial information consists of making inquiries, 

primarily of the Company’s personnel responsible for financial and accounting matters, and 

applying analytical and other review procedures, A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under section 

143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion, 

4, Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

5. We draw attention to Note 3 of the Statement regarding preparation of the financial results 

of the Company on a going concern basis. The Company had incurred losses during the 

previous years and has shown continuous improvements by generating profits during the 

current period. The net current liabilities are Rs, 1,179.61 crore as at December 31, 2020. 

These conditions, along with the outcome of other matters as set forth in Note 3, indicate 

existence of material uncertainty, which may cast significant doubts about the Company’s 

ability to continue as a going concern and therefore it may be not able to realise its assets 

and discharge its liabilities in the normal course of business. The ability of the Company to 

continue as a going concern is solely dependent upon successful completion of the
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Femeicea the lenders and ralsing funds from investors, The management has 

outcome of the aac ©n a going concern basis based on thelr assessment of a successful 
financial support solution plan and raising funds from Investors and also considering the 
Pontn p committed by the Promotor group and no adjustments have been made 

carrying value of assets and fiabilities. 

Our conclusion on the Statement is not modified in respect of this matter, 

pease eae nen to Note 2 of the Statement, which state that the external borrowings 
areas oe recorded in Financial information used in preparation of the Statement, is 

fainter g effect to transfer of borrowings to the Resulting Company in accordance with 
approved scheme and that the banks are In the Process of splitting the loan as 

per the order, The Company has received the external confirmations from banks on the 
geesding loan balances as on December 31, 2020 without giving effect to transfer of 

ieee ae to the Resulting Company in accordance with the NCLT approved scheme and 
e balance as per confirmation does not match to the balance disclosed, to the extent of 

borrowings transferred to the Resulting Company, 

Our conclusion on the Statement is not modified In respect of this matter. 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 
(Firm’s Registration No. 302009E) 

Abhijit Bandyopadhyay 
(Partner) 
Membership No, 054785 
UDIN; 21054785AAAAAU945S7 

Place: Kolkata 
Date: February 10, 2021 
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INDEPENDENT AUDITOR'S REVIEW REPO RT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
KESORAM INDUSTRIES LIMITED 

1, We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of KESORAM INDUSTRIES LIMITED (“the Parent") and its subsidiary (the Parent 

and its subsidiary together referred to as “the Group”), and its share of net loss after tax 

and total comprehensive loss of its joint venture for the quarter and nine months ended 

31 December, 2020 (“the Statement”) being submitted by the Parent pursuant to the 

requirement of Regulation 35 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by 

the Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read 

with relevant rules issued thereunder and other accounting principles generally accepted 

in India. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India (ICAI). A review of interim financial information consists of making inquiries, 

primarily of Parent's personnel responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under Section 

143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amendeg, to the extent applicable. 

_ The Statement includes the results of Cygnet Industries Limited (Subsidiary) and 

Gondhkari Coal Mining Limited (Joint Venture). 

Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review reports of other auditors referred to in 

paragraph 8 below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement.  
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6. We draw attention to Note 3 of the Statement regarding preparation of the financial results 
during the previous 

of the Group on a going concern basis, The Group had incurred losses 
years and has shown continuous improvements by generating profits during the current 
period. The net current liabilities are Rs. 1,185.82 crore as at December 31, 2020. These 

conditions, along with the outcome of other matters as set forth In Note 3, Indicate 

existence of material uncertainty, which may cast significant doubts about the Groups 

ability to continue as a going concern and therefore it may not be able to realize its assets 

and discharge its liabilities in the normal course of business. The ability of the Group to 

continue as a going concern is solely dependent upon successful completion of the 
resolution plan with the lenders and raising funds from investors. The management has 
prepared the Statement on a going concern basis based on their assessment of a successful 

outcome of the resolution plan and raising funds from investors and also considering the 

financial support committed by the Promotor group and no adjustments have been made 

to the carrying value of assets and liabilities. 

Our conclusion on the Statement is not modified in respect of this matter. 

7. We draw attention to Note 2 of the Statement, which state that the external borrowings 

from banks as recorded in Financial information used in preparation of the Statement, |s 

after giving effect to transfer of borrowings to the Resulting Company In accordance with 

the NCLT approved scheme and that the banks are in the process of splitting the loan as 

per the order. The Parent has received the external confirmations from some banks on the 

outstanding loan balances as on December 31, 2020 without giving effect to transfer of 

borrowings to the Resulting Company in accordance with the NCLT approved scheme and 

the balance as per confirmation does not match to the balance disclosed, to the extent of 

borrowings transferred to the Resulting Company. 

Our conclusion on the Statement is not modified in respect of this matter. 

8. We did not review the interim financial information of 1 (one) subsidiary included in the 

consolidated unaudited financial results, whose interim financial information reflect total 

revenues of Rs.83.13 crores and Rs. 163.75 crores for the quarter and nine months ended 

315t December, 2020 respectively, total net loss after tax of Rs.22.81 crores and Rs.82.11 

crores for the quarter and nine months ended 31* December, 2020 respectively and total 

comprehensive loss of Rs.23.84 crores and Rs.85.20 crores for the quarter and nine 

months ended 31:t December, 2020 respectively, as considered in the Statement. These 

interim financial information have been reviewed by other auditors whose reports have 

been furnished to us by the Management and our conclusion on the Statement, in so far 

as it relates to the amounts and disclosures included in respect of the subsidiary, is based 

solely on the reports of the other auditors and the procedures performed by us as stated 

in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of these matters. 

9, The consolidated unaudited financial results also includes the Group’s share of loss after 

tax of Rs. NIL for the quarter and nine months ended 31%t December, 2020 and total 

comprehensive loss of Rs. NIL for the quarter and nine months ended 31% December, 

2020, as considered in the Statement, in respect of 1 (one) joint venture based on their 

interim financial information which have not been reviewed by their auditors. According to 

the information and explanations given to us by the Management, these interim financial 

information are not material to the Group.  
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Our Co! ap en byelusion on the Statement is not modified in respect of our reliance on the interim 

cial information certified by the Management. 

For DELOITTE HASKINS & SELLS 

Chartered Accountants 

(Firm’s Registration No. 302009E) 

oy/ 
Abhijit Bandyopadhyay 

(Partner) 

Membership No. 054785 

UDIN: 21054785AAAAAV2291 

Place: Kolkata 
Date: February 10, 2021 
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