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KIL/SE/Reg. 30/2021-2022 November 9, 2021 

BSE Ltd. National Stock Exchange of India Ltd The Calcutta Stock 

Phiroze Jeejeebhoy Towers, “Exchange Plaza”, Exchange Ltd. 

Dalal Street, Plot no. C/1, G. Block 7, Lyons Range, 

Mumbai — 400001 Bandra-Kurla Complex, Bandra (E) Kolkata — 700001 

Mumbai — 400051 

(BSE Eq Scrip Code - 502937) (NSE Symbol - KESORAMIND) (CSE Scrip code — 

(BSE NCD Scrip Code-973060) 10000020)         
  

Dear Sir / Madam, 

Sub: Outcome of Board Meeting held today i.e. November 9, 2021 

In continuation to our intimation under Regulation 29 of SEBI (LODR) Regulations, 2015 dated 

October 30, 2021 and pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015, we wish to inform 

you that the Board of Directors of the Company at their meeting held today i.e. November 9, 2021 has, 

inter alia, considered and approved the Un-audited Financial Results (Standalone and Consolidated) of 

the Company for the quarter and half year ended September 30, 2021. 

Pursuant to Regulations 33, 52 & 54 of SEBI (LODR) Regulations, 2015, we enclose herewith the 

followings: 

|. Statement of Un-audited Financial Results (Standalone and Consolidated) of the Company for 
the quarter and half year ended September 30, 2021; and 

2. Limited Review Reports for both Standalone and Consolidated Un-audited Financial Results 

for the quarter and half year ended September 30, 2021 issued by the Statutory Auditors of the 

Company. 

Further, pursuance to Regulation 30 of SEBI LODR, we enclose herewith a copy of press release as 

approved by the Board. 

The Meeting commenced at 12:30 P.M. and concluded at 01:20 P.M. 

This is for your information and records. 

Thanking You, 

Yours faithfully, 

For Kesoram Industries Ltd 
ry | Pk 

neghartnn Nath 
Company Secretary 

  

Encl: As above 

P + 91 33 2243 5453, 2242 9454 Kesoram Industries Limited ae 2 

+ 91 33 2248 0764, 2213 0441 Registered & Corporate Office -—- 

F +91 33 2210 9455 9/1, RN, Mukherjee Road, Kolkata - 700 001 = 

E : corporate@kesoram.net CIN - L17119WB1919PLC003429 isa
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KESORAM INDUSTRIES LIMITED 

Regd. Office : &/1, R. N. Mukherjee Road, Kolkata - 700 001 
Statement of Standalone and Consolidated Unaudited Financial Results for the quarter and eix months ended 30th September, 2021 

Statement of Segmant Revenue, Results, Assets and Liabilities 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Re In Crores 
Consolidated 

Current Preceeding | Gorresponding| Current Year to Date 
threo three three months | forcurrent| for previous Previous 
months months ended period period Yoar 

Si. ended ended previous year ended ended ended 
No. Particulars 30/09/2021 30/06/2021 30/09/2020 30/09/2021 30/08/2020 34/03/2021 

(Unaudited) {Unaudited) (Unaudited) | (Unaudited)| (Unaudited) (Audited) 

1 |Segment Revenue 

a |Cement 834.20 803,50 §67,13 1,637.70 986,16 2,415.21 

b |Rayen, T.P. and Chemicals 8.49 §1,90 62.37 60.39 80.63 237.58 

Total 842.69 855.40 649.50 1,698.09 4,076,789 2,662.77 
Less: Inter Segment Revenue ( at cost ) . a é a . “ 

Sales /Income 642.60 855,40 649.50 1,896,09 1,078.79 2,652.77 

Tatal Ravenue from Oparations 842.68 855.40 849,50 1,898.08 1,076.79 2,652.77 

2 |Segment Results [Profit Loss) before tax, interest and axceptianal itera] 

a |Cement 122.45 187.61 88.51 260,08 162.34 360,76 
b |Rayon, T.P, and Chemicals (8.42) (13.15) (6.97) (19.56) (20.23)| (34.48) 

Total 116.03 144.45 82.54 260.50 142,14 326.30 

Less: Intereat 124,85 118.68 76.29 243,52 151.80 272.36 
Lees: Exceptional items - - - - 220.68 

Total Prafit/(Loss) before tax (8.82) 26.80 8.25 16,98 (9.70) (168.94) 

3 |Segment Assets 

a |Cement 2,715,568 2,651,75 2,804.63 2,715.66 2,604.63 2,580.62 
b |Rayon, T.P. and Chemicals 685.99 703.60 630.54 686,99 639,54 716,22 

Total 3,981,656 3,365.45 3,244.17 3,381.55 3,244.17 3,276.74 

4 |Segment Liabilities 

a |Cement 2,034.91 2,877.66 3,044.69 2,634.61 3,044.89 2,610.09 
b |Rayon, T.P. end Chemicats 244,27 268.30 309.93 244.27 308.93 266.17 

Total 3,176.86 3,143,386 3.354.482 3,178.88 3,354.82 3,078.26                     

Nate: The Company operates in one segment only |.e. "Cament" on atandatone basis. 

 



KESORAM INDUSTRIES LIMITED 

Regd. Office : 9/1, R. N. Mukherjee Road, Kolkata - 700 001 
Statement of Standalone and Consolidated Unaudited Financial Results for the six months ended 30th September, 2021 

  

  

  

  

  

  

  

  

  

  

  

  

Re in Crores 
Statement of Assets & Liabilities 

Standatone Consolidated 

As at As at As at As at 
Particulars 30/09/2021 31/03/2021 30/09/2021 31/03/2021 

(Unaudited) (Audited) (Unaudited) (Audited) 
A. ASSETS 

(1) NON-CURRENT ASSETS 
(a) Property, Plant and Equipment 1,534.52 1,567.05 2,002.71 2,045.07 
(b) Right of use assets 27.47 31.07 30.43 33.98 
(c) Capital work-in-progress 13.72 14.63 $2.95 32.81 
(d) Intangible assets - 1.40 1.69 
(e) Investment in subsidiary and joint venture 440.22 460.47 - - 
(f) Financial assets 

(} Investments 77A4 7741 774A 77.42 
(i) Loans 146.62 131.20 - - 
(iii) Other financial assets 11.40 3.18 19.28 7.59 

(g) Income tax asset (net) 7.86 6,98 7.92 7.05 
(h) Deferred tax assets (net) 245.47 261.62 245.47 261.62 
(i) Other non-current assets 5.38 5.39 5.60 5.54 

Total Non-Current Assets 2,510.07 2,559.01 2,423.17 2,472.77 
(2) CURRENT ASSETS 
(a) Inventories 158.82 101.50 188,77 137.21 
(b) Financial assets 

(i) Trade receivables 332.49 274.96 336.23 304.93 
(ii) Cash and cash equivalents 115.68 90.95 116,24 97.45 
(ii) Other bank balances 21,32 14.49 21,32 14.49 
(iv) Loans 4.30 4.04 133.21 129.40 
(v) Other financial assets 18.93 23.83 19,01 23.91 

(c) Other current assets 140.79 88.47 143.59 95.58 

Total Current Assets 792.33 598.24 958.37 802,97 
TOTAL ASSETS 3,302.40 3,187. 3,301.64 3,276.74 

B. EQUITY AND LIABILITIES 

(1) EQUITY 
(a) Equity share capital 164.81 164.81 164.61 164,81 
(b) Share Application Money Pending Allotment 2,45 “ 2.45 - 
(c) Other equity 200.52 182.36 35.40 32.67 

Total Equity 367.78 347.16 202.66 197.48 
(2) NON-CURRENT LIABILITIES 
(a) Financial liabilities 

(i) Borrowings 1,434.23 1,774.02 1,591.56 1,941.07 
(li) Lease Liabilities 1.48 5.31 1.91 5.72 
(iil) Other financial liabilities 91.56 74.27 91.56 74,27 

(b) Provisions 24.31 23.10 29.02 28.00 
(c) Other Non-current liabilities 0.69 0.37 0.69 0.37 

Total Non-Current Liabilities 1,552.27 4,877.07 1,714.74 2,049.43 
(3) CURRENT LIABILITIES 
(a) Financial liabilities 

(i) Borrowings 572.56 58.58 587.45 77.26 
(f) Lease Liabilities 11.04 11.41 11.64 11,99 
(ii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 10.62 15.70 18,84 26,12 
Total outstanding dues of creditors other than micro 
enterprises and smail enterprises 548.89 549.39 584.46 590.31 

(ili) Other financial liabilities 41,05 36.27 60.93 §7.61 (b) Provisions 26.56 44.12 27.45 44,82 
(c) Income tax liabilities (net) 0.60 0.20 0.60 0.20 (d) Other current [labitities 171.03 217.36 172.77 220.52 

Tatal Current Liabillties 1,382.35 933.02 1,464.14 4,028.83 
TOTAL EQUITY AND LIABILITIES 3,302.40 3,187.25 3,381.64 3,276.74               

  



KESORAM INDUSTRIES LIMITED 
Regd. Office : 9/1, R. MN. Mukherjee Road, Kolkata - 700 001 
Unaudited Statement of Cash Flows for the six months ended 30th September, 2021 

  

  

  

  

  

  

  

  

  

  

        
          

  

Rs In Crores 

Standalone eal 
| Particulars 30-08-2021 | 30-09-2020 30-09-2021 | 30-09-2020 

(Unaudited)| (Unaudited) | Unaudited)| (Unaudited 
|A. Gash Flow From Operating Activities 
Net Profit(Loas) before tax & after exceptional Itema 33,37 49.61 16.08 (9,69) 
Adjustments for: 

Depreciation and amortisation 45.01 45.26 55.58 56.86 
Provision for bad and doubtful debts charged/(writtan back) 1.08 1.02 0.98 1.21 
Provision for doubtful advances chargad/(written back) 1.46 - (3.64) - 
Finance costs 240.23 139.48 250.15 163,70 
Exchange loss/(gain) an foraign currency fluctuation - - 0,00 0.05 
Exceptional Items 20,25 = S at 
Loss/ (gain) on sale of property, plant and equipment (net) (0.03) (0.08) (0.03) (0.08) 
Llabilitiea/Proviaion no longer required written offf (back) (5.28) (0.00) (5.35) (0.06) 
Intereat Income (9.87) (48.76) (9.12) (28.28) 
Dividend income from long term investment (other than trade) (0.02) : (0.02) - 

Operating profit/(loss) before working capital changes 326,39 186.60 305.63 172.74 
Changes in Working Capital: 

Increase / (decrease) in Non Current ‘Current financial and other liabifities/provisions (46.52) (6.72) (58.27) 9.98 
(Increaes) / decrease in Non Current /Current financial and other assets {116.16) (32.08), (88.71) (31,87) 
(increase) / decrease in inventories (57.31) 29.33 (51.66) 24.73 

Cash Generated from Operations 106.41 178.04 109.10 175.46 
Direct Taxes paid (net of refunds) _(0.47) (0.37)! (0.47) 1.12 
Net cash generated from operating activities- Total 106.94 174.67 108.83 176.68 

B. Cash flow from Investing Activities: 
Purchase of property, plant and equipment/capital advance given (8.43) (2.83) (9.55) (4.08) 
Proceeds from sale of property, plant and equipment 0.42 0.48 0.42 0.48 
Loan given to subsidiary (8.09) (26,65) - - 
Net Loan Received/(Paid) ta Body Corporate - (50.50)} (13.04) (52.57) 
Repayment of Loan by body corporate - - 14.52 - 
Repayment of loana given to subsidiary 0.49 7.46 - - 
Interest received 2.38 0.53 6.85 2.95 
Daposit Redamption/(Placed) with bank (8.84) 5.58 (6.84) 5.59 
Dividend Income from long term investment (other than trade) 0.02 - 0.02 - Net cash used in Investing activities - Total (20.05)] (88.02) (5.62) (47.63) 

C. Cash flow from Financing Activities 
Praceede from Isaue of Equity Shares (Application Money pending Allotment) 2.45 - 2.45 - Finance coat paid (109,39) (47.21) (119.09); (52.77) 
Payment of Lease obligations (4.20) (2.01) (4.58) (2,42) 
Proceeds from 

- Short term borrowings §0,00 32,84 $2.26 32,85 
Repayment of 

~ Lang term borrowings . (8.89) (2.00) (8,89) 
~ Short term borrowings 2 (91.58 (1.51) (94.55) Net cash generated/(used) In financing activities - Total (61.14) (116.82) {72.49)| (122.79) 

Net increase/(decrease) in cash and cash equivalents 24,76 (10.18) 30.62 6.16 Cash and cash equivalents at the beginning of the year 90.95 9.18 97.48 9.66 Less: Cash credits at the baginning of the year {0.02) (190.62) (11,74) (299.32) Adjusted cash & cash equivalents at the beginning of the year 90.93 (187.64) 86.71 (289.66) Cash & cash equivalents at the end of the period 116.68 (197.82) 116.24 (283.64) 

30-09-2021 30-09-2020 30-09-2021 30-08-2020 
Cash and Cash Equivalanta comprise : 
Cash on hand g.10 0.08 0.10 0.08 Balances with banks on current account 115.58 18.90 115.61 18.88 Balances with banka on Cash Credit Accounts - - 0.53 - Cash credits at the end of the year 0.00 ‘216.80 0.00 302.57) 

115.68 (197.82) 116.24 (283,61) 

  

  

  

 



KESORAM INDUSTRIES LIMITED 

Regd. Office : 9/1, R, N. Mukherjee Road, Kolkata - 700 001 

Statemant of Standalona Unaudited Financlal Results far the quarter and six months ended 30th September, 2021 
Additional disclosures as per Clause 52 (4) of Securitlas and Exchange Board of Indla (Usting Obligations and Disclosure Requirements) Regulations, 2015: 

  

  

  

    

  

                

Asin Crs 
Three Months Ended Six Months Ended Year Ended 

5.N. PARTICULARS 30.09.2021 | 30.06.2021 | 30.09.2020 | 30,09.2021 | 30.09.2020 | 31.03.2021 

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited [ Audited 

a) /4,48,97,195 Zero Coupon Optionally Convertible Redeemable Preference Share 82,38 78.23 : 82.38) 74.07 

b) = | Debenture Redemption Reserve NIL NIL NIL NIL NIL NIL 

c) Capital Redemptlan Reserve (Refer Note (a)] 3.59 3.59 3.59 3.59 3.59 3.59 

d) Net Worth 361.18 375.24 68.63 361.18 68.63 360,45 

e) Net Profit after Tax -16.93 07 31,51 17.14 49.61 166.94 

ft Basic Earnings per Share (in Rs} «1.03 2.07 2.21 1.05 3.48 11,59 

@) [Diluted Earnings per Share (in Rs} -1.03 2,07 2.21 1,05 3.48 11.59 

h) | Debt-Equity ratio (in times} ) (Total Debt/Total Equity] 5.46 5.09 26,95 5.46 26.95 5.28 

y Debt Service Coverage Ratio {in times) 1,23 1.59 471 1.41 1.58 1.68 
{{(Profit before Tax + Interest + Depreciation / (Grass Interest + Long-term Principal Repayment))} 

i) Interest Service Coverage Ratlo {lin times) (Profit before Tax + interest + Depraciation/ Gross 123 1.59 1.77 1.41 16s 2.02 interest]} 

k} [Current Ratio (in times) (Current Assets/Current Uabilities) 0.57 0.78 0.24 0.57 0.24 0.64 

0 Long Term Debt to Working Capital 

[(Non-Current Sorrowings + Current Maturities of Long Term Debt)/ Current Assets minus Current 25,95 12.99 “1.49 ~25.95 “149 ~6.54 
Liabilities excl. Current Maturitles of Long Term Borrowings] 

m) |Bad Debts to Accaunts Receivable Ratio {in %) [Bad Debts/Average Trade Recelvable) 0.20% 0.15% 0.24% 0.36% 0.56%, 1.02% 

nh) |Current Liability Ratio (In %) (Current Liabllities/Total Liabilities) 47.10%) 32.06% 53.07% 47.10%) 53.07% 33.20% 

9) Total Debts to Total Assets Ratio (in %} [{Current borrowings + Non-current borrowings)/Total Assets) 60.77% 59.62% 64.98% 60.77% 64.98% 58.04% 

P) | Trade Receivable Turnover Ratla (in times) [(Revenue from Operations /Average Trade Recelvable))- 10,99 11.41 12,87 10.78 10.92 10.86 Annualised 

9) |Inventory Turnover Ratio (in times) [(Revenue from Operations /Average inventary)]- Annualised 25.64 25.54 23.36 25.16 19.82 22.29 

F) [Operating Margin (%) [(Profit before Depreciation, interest, Tax and Exceptional item 16.60% 22.59% 15.99% 19.54% 17.84% 16.33% Less Other Income)/Revenue from Operations } 

8) | Net Profit Margin (2)) (Profit after tax/Total Income} 2.00% 4.21% 5.10% 1.03% 471% 6.63% 

Note: a) The Capital Redemption Reserve is not pertaining to the fresh issues made during the previous year ended March 31, 2021. 
6) Credit Rating from CRISIL is "CRISILB/Stable". The Company continues to maintain 100% asset caver for the secured NCDs issued by It. 

—
 

    

 



KESORAM INDUSTRIES LIMITED 

Regd. Office : 9/1, R. N, Mukherjee Road, Kolkata - 700 001 

Statement of Consolidated Unaudited Financial Results for the quarter and six months ended 30th September, 2021 

Additional disclosures as per Clause 52 (4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Raquiraments) Regulations, 2015: 

  

  

Rs In Crs 

Three Months Ended Six Months Ended Year Ended 

S.N, PARTICULARS 30.09.2022 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 | 31.03.2021 
  

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited 
  

a) = |4,48,97,195 Zero Coupon Optionally Convertible Redeemable Preference Share 82.38) 78.23 - 82.38 - 74.0. 

b) Oebenture Redemption Reserve NIL NIL NIL NUL NiL NiL 

c) | Capital Redemption Reserve (Refer Note [al] 3,59 3,59 3.59) 3.59 3.59 3.5! 

d) Net Worth 196.06) 204.78 110.66 196.06 -110.66 190.Bé 

e) =| Net Profit after Tax -12.02 12.77 6.25 0.75 9.70 140.1: 

f) Basic Earnings per Share (In Rs} “0,73 0.77 0.45 0.05 -0.68 9.73 

al Diluted Earnings per Share (in Rs) 0.73 0.77 0.45 0.05 ~0.68 9.743 

h) — |Debt-Equity ratio (in times) } (Total Debt/Total Equity! 10,75 10,03 -20,32 10.75 -20.32 10.2: 

] Debt Service Coverage Ratio (in times) 1.14 1.43 1,40 1.28 1.23 1.04 
{l(Profit before Tax + Interest + Dapreciation / (Gross Interest + Long-term Principat Repayment)|} 

J) |interest Service Coverage Ratlo {in times} (Profit before Tax + Interest + Depreciation/ Gross 1.15 1.44 1.44 1.29 1.30 162 
Interest]} 

k) | Current Ratio {In times) (Current Assets/Current Liabilities} 0.65 0.90 0.29 0.65 0.29 0,78 

hh Long Term Debt to Working Capital 

{(Nan-Current Borrowings + Current Maturitles of Long Term Debt)/ Current Assets minus Current 88.33 49.57 1,55 88.33 “1.55 12.22 
Liabilities excl, Current Maturities of Long Term Barrowings} 

m) — |ad Debts to Accounts Receivable Ratlo (in %} [Bad Debts/Average Trade Recelvabie) 0.20% 0.14%) 0.59% 0.34%) 0.4996 0.915% 

n) |Current Liability Ratio (in %) (Current Liabilities/Total Liabilities) 46.06% 32.64% 54.75% 46.06% 54.75%) 33,424 

0) | Total Debts to Total Assets Ratlo (In %) [(Current borrowings + Non-current borrowings)/Total Assets} 64.44% 63.16% 69.30% G4.44% 69.3096) 61.61% 

0} = | Trade Receivable Tumover Ratio (In times) ((Revenue from Operations /Average Trade Receivable}}- 10.51 10.93 12.36 10.59 10.25 10.57 
Annualised 

g) | Inventery Turnover Ratio (In times) [(Revenue fram Operations /Average inventory})]- Annualised 20.68 21.25 17.34 20.84 14.37 17,72 

tr) | Operating Margin (9) ((Profit before Depreciation, interest, Tax and Exceptional Item 15.87%, 19.85%, 14,11%| 17.89% 15.31% 14,16% 
Less Other Income}/Revenue fram Operations ] 

s} [Net Profit Margin (%)} (Profit after tax/Total Income}] +1,40%: 1.48% 0.93% 0.04% 0.87% 5.144                 
  

Note: a} The Capital Redemption Reserve Is not pertaining to the fresh Issues made during the previous year ended March 31, 2021. 

 



KESORAM INDUSTRIES LIMITED 
Regd. Office : 9/1, R. N. Mukharjae Road, Kolkata - 700 001 
Statement of Standalone and Consolidated Unaudited Financial Results for the quartar and six months ended 30th September, 2021 

1 During the current quarter, subscription for issue of 7,99,97,755 equity shares of 2 10 each for cash ata premium of © 40 per share aggregating to T 399.99 crs 
was opened, on which & 25 was payable an application and remaining € 25 on first and final call within six months from the date of allatment. The issue 
oversubscribed and allatment of the same was made on 21st october 2021. The corresponding trading of the sald partly paid up equity shares of € 5 gach 
commenced effective 28th October, 2021 on the stock exchanges where the shares of the Company are listed. 

2 Other Comprehensive income/(Expense) includes impact of re-measurement gains/ (losses) on actuarial valuation of post-employment defined benefits for all the 
Pariads including the financial year ended March 31,2021. The previous year figures ended March 31,2021 alo include the impact for the fair valuation of non- 
current investments, These Items will nat be reclassified to profit or loss. 

The Company has considered possible effects that may result from COVID 19 in the preparation of these financial results including the recoverability of carrying 
amounts of financial and non-financial assets. In developing the assumptions relating to the possible future uncertainties in the economic conditions because of 
COVID 19, the Company has, at the date of approval of these financial results, used intemal and extemal sources of information and expects that the carrying 
amount of the assets will be recovered. The impact of COVID 19 on the Company's financial results may differ from that estimated as at the date of approval of 
the same. The subsidiary company continues with the temporary suspension of work, at its Rayon Plant, Chemical Division, T.P. Plant situated at Kuntighat 
(District Hooghly, West Bengal), effective from commencement of 'A’ Shift, |.e. 6:30 A.M. of 22nd June, 2021 until further notice. 

ww
 

4 The Company has carried out an impairment analysis in respect of its Investment and loan ta its wholly owned subsidiary (CIL). The Company followed the 
discounted cash flow method to ascertain the recoverable amount, consequently an additional provistan for Impairment of Rs. 20.25 crores has been recognised 
in the current quarter as an exceptional item. 

& Previous year's figures have been regrouped / reclassified wherever necessary, to conform to current period's classification in order to comply with the 
requiraments of the amended Schedule II to tha Companies Act, 2013 effective April 1, 2021 

Share of Profit or loss from joint venture is NIL for all the periods presented 

? The Statutory Auditors have carried out a Limited Review of the above unaudited financial results for the quarter and six months ended 30th September, 2021, 
The financial results have been approved by the Board of Directors an 9th November, 2021 after review thereof by tha Audit Committee. 

By Order of the Board 

Pigce: Kolkata 
P. Radhakrishnan Date: 9th November, 2021 

Whole-time Director & CEO 

  

CIN : L17119W81919PLC003428 | Phone | 033 2243 6453, 2242 9454, 2248 0764, 2219 0441 | Fax : 033 2210 9455 
Email: corporate@kasoram.net | Website : wow. kesacorp.com 

 



Chartered Accountants 
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7 Salt Lake Electronics Complex 

aSKInNS ens collata700 051 
Tel: +91 336 6121 1000 

Fax: +91 336 6121 1001 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

KESORAM INDUSTRIES LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of KESORAM 

INDUSTRIES LIMITED (“the Company”), for the quarter and six months ended September 30, 2021 (“the 

Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 

other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, 

issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information 

consists of making inquiries, primarily of the Company’s personnel responsible for financial and accounting 

matters and applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing specified under section 143(10) of the 

Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For DELOITTE HASKINS & SELLS 

Chartered Accountants 

(Firm’s Registration No. 302009E) 

Mess lyy 
Abhijit Bandyopadhyay 

(Partner) 

(Membership No. 054785) 

UDIN: 21054 785AAAAGT7318 

Place: Kolkata 

Date: November 09, 2021
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

KESORAM INDUSTRIES LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

KESORAM INDUSTRIES LIMITED (“the Parent”) and its subsidiary (the Parent and its subsidiary together 

referred to as “the Group”), and its share of the net loss of its joint venture for the quarter and six months 

ended September 30, 2021 (“the Statement”) being submitted by the Parent pursuant to the requirement 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based 

on our review. 

3. We canducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, 

issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information 

consists of making inquiries, primarily of Parent’s personnel responsible for financial and accounting matters 

and applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 

2013 and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4. The Statement includes the results of the Cygnet Industries Limited (subsidiary) and Gandhkari Coal 

Mining Limited (Joint Venture). 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the review report of the other auditor referred to in paragraph 7 below, nothing has 

come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid indian Accounting 

Standard and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBi (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that 

it contains any material misstatement. 

6. We did not review the interim financial information of 1 (one) subsidiary included in the consolidated 

unaudited financial results, whose interim financial results reflect total assets of Rs. 666.08 crores as at 

September 30, 2021, total revenues of Rs. 12.10 crores and Rs. 67.59 crores for the quarter and six months 

ended September 30, 2021 respectively, total net loss after tax of Rs. 20.34 crores and Rs. 41.64 crores for 
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the quarter and six months ended September 30,2021 respectively and total comprehensive loss of Rs. 

19.90 crores and Rs. 40.76 crores for the quarter and six months ended September 30, 2021 respectively 

and net cash inflows of Rs. 5.78 crores for the six months ended September 30,2021, as considered in the 

Statement. These interim financial information have been reviewed by the other auditor whose report has 

been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the 

amounts and disclosures included in respect of the subsidiary , is based solely on the report of the other 

auditor and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of these matters. 

7. The consolidated unaudited financial results also includes the Graup's share of loss after tax of Rs. NIL for 

the quarter and six months ended September 30,2021 and total comprehensive loss of Rs. NIL for the 

quarter and six months ended September 30, 2021 as considered in the Statement, in respect of 1 (one) 

Joint Venture based on their interim financial information which have not been reviewed by their auditors. 

According to the information and explanations given to us by the Management, these interim financial 

information are not material to the Group. 

Our Conclusion on the Statement is not modified in respect of our reliance on the interim financial 

information certified by the Management. 

For DELOITTE HASKINS & SELLS 

Chartered Accountants 

(Firm’s Registration No. 302009E) 

Absethey 
Abhijit Bandyopadhyay 

{Partner} 

(Membership No. 054785} 

UDIN: 21054785AAAAGU9116 

Place: Kolkata 

Date: November 09, 2021
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09.11.2021 

Kesoram posts robust results 

Kesoram Industries Limited for the half year ended September 30, 2021 

reported EBIDTA of 339 Cr against an EBIDTA of 234 Cr for the corresponding 

half year ended September 30, 2020. 

Kesoram clocked a volume of 3.47 Million tonnes of sales during the current 

half year as against 2.20 Million tonnes sales of the corresponding half year of 

previous financial year. 
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