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Dear Sir / Madam,

Sub: Outcome of Board Meeting held today i.e. November 9, 2021

In continuation to our intimation under Regulation 29 of SEBI (LODR) Regulations, 2015 dated
October 30, 2021 and pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015, we wish to inform
you that the Board of Directors of the Company at their meeting held today i.e. November 9, 2021 has,
inter alia, considered and approved the Un-audited Financial Results (Standalone and Consolidated) of

the Company for the quarter and half year ended September 30, 2021.

Pursuant to Regulations 33, 52 & 54 of SEBI (LODR) Regulations, 2015, we enclose herewith the

followings:

I. Statement of Un-audited Financial Results (Standalone and Consolidated) of the Company for

the quarter and half year ended September 30, 2021; and

2. Limited Review Reports for both Standalone and Consolidated Un-audited Financial Results
for the quarter and half year ended September 30, 2021 issued by the Statutory Auditors of the

Company.

Further, pursuance to Regulation 30 of SEBI LODR, we enclose herewith a copy of press release as

approved by the Board.

The Meeting commenced at 12:30 P.M. and concluded at 01:20 P.M.
This is for your information and records.

Thanking You,

Yours fajthfully,
For Kesoram Industries Ltd
N h
IS

Rﬁg%ﬁl%ﬁ/Nath

Company Secretary

Encl: As above

P + Q1 332243 5453, 2242 9454 Kesoram Indlustries Limited
+ 91 33 2248 0764, 2213 0441 Registered & Corporate Office
F + 913322109455 9/1, RN, Mukherjee Road, Kolkata - 700 001

E . comporate@kescram.net CIN-L17119WB1919PLC003429



M

[F12UR § PNEPHOSUCD PUT BUDIEPURS 64) 0] SROU (]
L6 (89°0) 00 Sho Lro Lo 8511 e 50 \zez 202 (e0°y) sy Sd3PHMQ -
L6 {85°0) 00 (=] o eLal 65°1L e 50} [Far] oz (£04) ‘$H Sd3 dseg -
[asmus sod -4 524 40 enjes aoe 4]
{pesEnLLy WoN) (Scl) amys Jed sBunues
1526 (52°£62) oE'se Geesa) ok oE'Se szesl (v 19) v o0z {p29) 1.2 T V00T BAISSOY noRENRASY Bupncxa saasesay
{8 s30N 30pe)
oz = rd Sz waunogy' Suptsy Aeuop uogeosddy ausys
(E4 T3 6521 18#9L 65Trl a8l 1801 18¥9) 6SZrl 1881 BTl VP Lol (eseys sed0) "8y argen 8oB)
mdes aeys Sinbe dn-pieg
(g+2)
o051 (ereh) 182 %y o2tl €Ly 9e'sL1 8Ly L8l $9'08 98¢ (evgL) SiLoa) ansusyesdwo JaYe (5807)AYSId N
8101 |&._2.2 Z6'} 681 £0°1 6870 Ire (3] 0L 820 €50 V0 T6%07) /09U sAISUBLBIAWOD JR0 |
s 600 1o (z0°0} (251 800 1o zoo) an0qe o) BupBa X5 eoou]
SLH (84€) [5: 4 (68'L) 60 150 66'6 les't) <60 {950} ero o $501 .40 aud O PAgISSER-a) 0 J0U M JBY) S|
2 (2 ®oN semu)ewoau sasusyeidwog sepo
FFOVE oLl (] 4] LITL ZoZL) Yo 59) 19°8% Ll [ o 06 9k) (8 -5) Popad oip Joj xw3 soye (550 TAGOI oN
®1e92) = xq:18 = 1343 (4 (21c92) €zl 2128 (o4 (ao) / aleip = pawesaqg (q
(mmak soqea
Uaey) = = [/1: 350 = Jowadsal u} (pam) /elieys @ waLny (o
, asuadie xe ]
1T (0L 8] EED 4] [T53 (Zasl (LEori] 113 AEEE 15iE (1973 ({ET) {ir+£] X5 ojeq (ss07
(eg-022) - 2 = - (eq'¥e2) 5 (sz02) (sz°02) {y mon sapay) siway [euondecxs
R are) 3 [Z4] (T3] Tzoe} vk 196y %9 [T (153 759 (z-17 ¥ pux|
i) |Ruandeoxs esojeq (ssolagold
86092 gL e6060’1 | ceeom (3] 1L¥se LITRE 815008 Z6T09'E (] iz veure Uz o1 (o] sesuadig fwio)
(3 A raoLL TSl ¥LG9 1ESL 002 19502 80'b8 Zrigl 00'vg 5959 LV sasuadye By (4
SEOLe £6'51E $OELS 9126t 28052 21°zee £2'208 T 96'bLS EE16L 5106 18192 obmum pue Sunped (6
Z0°L¥0 575> 4 ZLcey ety zavre ovisz Frarai. ] B6°LIZ 8l-zavy 1°0e} 18162 LE05Z (57 puB Jemog
[ {74 0L'Es) s1°052Z 0zLL £0°ZEL e 1asre #reEL ETOPZ 1502 14118 98¢z
o LLL 9e'sS BG5S Wi ) 4 €92 7% sk Hse Ji-y4 2 r s SER
S56I (£33 1996 S9'65 BE'YS rer €T Irl 5889 TL &8t Lia EL9E
8cee ‘2 (99rL5) SETL (eo Ly [Cony] 1592 55°%2 (caeg) e (ar-gw (sg2))
6reze BS'LEL 00°561 ] 60'£01 T €862 £1'86 ozl og'Is LA wie
VLT [N 9L 81699 0192 R rige 08TS0'L 99501 (L7 80500 s¥ive
1% 7] BEPE Be'8L 8961 89°5 ozes ZZeol 995 8. fo0e e 89ZE}
L289'2 82'9.0°) B0'R89'Y 0569 or'ose 89Z¥8 ICSW'E 91'966 0L €9t 13 05°'£08 0z peg
Bluooy)
[ (peupRvi (peyprun] T {peupnwunj | (peupneun] | (peupneun) | (PRmneu) | {poup] “(Paprarony) gll?!iﬂie&l.l_wﬁudllﬁﬂal
10T 0Z0TIGONE | IZOZ/BONE | OZOZ/SOME 120Z/800¢ +Zozsons LZ0ZTAE 0ZOTIBOME VEDZIGNOE 0Z0ZI80ME 1ZOZBONE 1Z0Z/B0N0s Ry
pepus pepus popus | smed snopred pepue popus papiis popue papue Jeak anojaexd pegue pepua
Jeen popad popsed papus stpucw apuow L poped poped pepua [T syuow
STOjABILY snojaRad foj | JUALMI Jop | SUILIOW sealy sanp [ VT sNajAsly snoesd Jog UBLIND 40y SPLOW Sanpy el [ 1T
N30 o Jew), | areg o 29 |Bupuodsenos | Bupeaserg Wauny fsgcy ey | eegojsee) |Bupuodsaucy | Bupesoaiy weuny
pejepiosuon PUOEPUNT
SAI0I] Uf 8y

(4}
1]

0}

L+ ]
“oN|
18

—ﬂﬁ.k&:iﬂﬁaniﬁogi!ihguosﬁlgtﬁiﬁ PRpIILY) PR OSUO] PUT BIORDUS JO LLMURRE
100 Q0L - EIiI0)Y ‘PRON eofiouning N M ‘L8 : so0 Phay
CALINM STRLSNAN WYH0s3aN



KESORAM INDUSTRIES LIMITED

Regd, Office : %1, R. N. Mukherjes Road, Kolkata - 700 001
Statement of Standalone and Consolidated Unaudited Financial Results for the quarter and six months ended 30th September, 2021

Statemant of Segmant Re , Results, Assets and Liabillties
Ra In Crores
Consolidated
Current Preceeding | Corresponding | Current Year to Date
three three three months | for current | for previous Pravious
months months ended period period Yoar
8l ended ended previous year endad ended anded
No. Particulars 30/0872021 30/08/2021 30/08/2020 30/08/2021 30/08/2020 31/03/2021
{Unaudited) {Unauditad) {Unaudited) | (Unaudited}| (Unaudited) {Audited)
1 |Segment Revenue
a |Cement 834.20 803,50 §67.13 1,837.70 986,16 241521
b [Rayon, T.P, and Chemicals 8.49 51.90 82.37 60.39 80.63 287.58
Total 842,69 855.40 649.50 1,608.09 1.078.7¢ 286277
Less: Inter Segmant Revenua { at cost ) - - - - E =
Sales /Income B42.80 855,40 649.50 1,896,098 1,078.79 285277
Tatal Ravenue from Operationa 842.58 B855.40 649,50 1,688.08 1,078.79 2,852.77
2 |Segmaent Results [Profit /{Loss) before tax, interest and exceptianal items)
a |Cement 122.45 167.81 88.51 280.08 162.34 360,78
b |Reyon, T.P. and Chemicals (6.42) (13.15) {6.97) (19.56) (20.23) (34.48)
Total 118.03 144,48 82.54 260.50 142.11 328.30
Less: Interest 124.86 118.88 78.29 243,52 151.80 272.36
Lesa: Exceptional ltems - - - - 220.88
Total Prafit{Loss) before tax (8.82) 25.80 8.25 16.98 (9.70) {165.94)
3 |Segment Assels
g |Cement 2,715.56 2,851,75 2,804.63 2,715.58 2.604.83 2,580.562
b |Rayon, T.P. and Chemicals 685.99 703.80 836.54 686.99 639.54 715.22
Total 3,381,585 3,355.35 3,244 .17 3,381.55 3.244.17 3,276.74
4 |Segment Liabilties
a (Cement 2,034.91 2,877.68 3,044,889 2,834.81 3,044.89 2,610.09
b |Rayon, T.P. and Chemicals 24427 260,30 309.83 24427 308.83 288,17
Total 3,178.968 3,143.96 3.354.82 3,178.88 3,354.82 3.078.26

Note: The Company ¢perates in one segment oniy l.e. "Cement' an atandalone basis.




KESORAM INDUSTRIES LIMITED
Regd. Office : 9/1, R. N. Mukherjee Road, Kolkata - 700 001
Statement of Standalone and Consolidated Unaudited Financlal Results for the six months ended 30th September, 2021

Rs in Crores
Statement of Assets & Liabilities
Standalone Consolldated
As at  Asat As at As at
Particulare 30/09/2021 31/03/2021 30/09/2021 31/03/2021
{Unaudited}) {Audited) {Unaudited) (Audited)
A. ASSETS
(1) NON-CURRENT ASSETS
(a) Property, Plant and Equipment 1,524.52 1,667.06 2,002.71 2,045.07
(b) Right of use assets 2747 31.07 30.43 33.98
(c) Capital wark.in-progreas 13.72 14.63 32.95 32.81
(d) Intangible assets F 1.40 1.89
() Investment in subsidiary and joint venture 440.22 460.47 . -
(f) Financial assets
(]) Invaestments 77.41 77.41 77.41% 77.42
{ii) Loans 146.62 131.20 - -
(iiiy Other financial assets 11.40 3.18 19.28 7.59
(@) Income tax asset (net) 7.8 6.99 7.92 7.058
(h) Deferred tax assels (net) 24547 261.62 24547 261.62
(i) Other non-current assets 5.38 5.39 - 5.60 5.54
Totat Non-Curment Assets 2,510.07 2,559.01 242317 247217
(2) CURRENT ASSETS
(a) Inventories 158.82 101.50 188.77 137.21
(b) Financlal assets
{i) Trade receivables 332.49 274.96 335.23 304.93
{ii) Cash and cash equivalenis 115.68 80.95 116.24 97.45
(iity Other bank balances 21.32 14.48 21,32 14.49
(v} Loans 4.30 4.04 133.21 129.40
{v) Other financial assets 18.93 23.83 19.01 23.91
(o) Other current assets 140.79 88.47 143.59 95.58
Tetal Current Assets 782.33 598.24 958.37 802.87
TOTAL ASSETS 1302, ,187. 3,381.53 327574
B. EQUITY AND LIABILITIES
(1) EQUITY
(a) Equity share capital 164.81 164.81 164.81 164.81
(b) Share Application Money Pending Allotment 245 - 245 -
(c) Cther equity 200.52 182.35 35.40 3267
Total Equity 367.78 347.16 202.66 197.48
{2) NON-CURRENT LIABILITIES
(a) Financial liabllties
(i) Borrowings 1,434.23 1,774.02 1.591.56 1,941.07
(i) Lease Liabilities 148 5.31 1.91 5.72
(iily Other financial liabilities 91.56 74.27 91.56 74.27
(b) Provisions 24.31 23.10 20.02 28.00
{c) Other Non-current liabilities 0.69 0.37 0.69 0.37
Total Non-Current Liabilities 1,552.27 1,877.07 1,714.74 2,049.43
{3) CURRENT LIABILITIES
(a) Financial liabilities
(i) Borrowings 572.56 58.58 587.45 77.28
(i} Leass Liabiilties 11.04 11.41 11.64 11.99
(ii) Trade payables
Total outstanding dues of micro enterprises and small enterprises 10.62 15.70 18.84 26,12
Tatal cutstanding dues of creditors other than micro
enterprises and small enterprises 548.89 549.39 584.46 §90.31
(ili) Other financial liabilities 41,05 36.27 80.93 67.61
{b) Provisions 26.56 4412 27.45 44.82
(c) Income tax liabiiities (net) 0.60 0.20 0.60 0.20
(d} Other current (labilities 171.03 217.35 172.77 220.52
Total Current Liabillties 1,382.35 933.02 1,464.14 1,028.83
TOTAL EQUITY AND LIABILITIES 3,302.40 3,167.26 3,381.64 3,276.74




KESORAM INDUSTRIES LIMITED
Regd. Office : 8/1, R. N. Mukherjes Road, Kolkata - 700 001
Unaudited Statsment of Cash Flows for the six months ended 30th September, 2021

Rs in Crores
Standalone Consolidated
[Particulars 30-00-2021 | 30-09-2020 30-08-2021 | 30-09-2020
| {Unaudited)| {Unaudited) (Unauditad)| {Unaudited)
A. Cash Flow From Operating Activities
Net Profiti(Loas) before tax & after exceptional ltems 33.37 49.61 16.06 (9.69)
Adjustrments for: —
Deprsciaticn and amortisation 45.01 45.26 65,58 55.86
Provigion for bad and doubtful debts charged/(written back) 1.08 1.02 0.08 .21
Provision for doubtful advances charged/{written back) 1.48 - (3.59) -
Financa costs 240.23 138.48 250.15 153.70
Exchange loss/(gain) on foreign cumrency fiuctuation - - 0,00 0.05
Exceptional ltems 2025 - - -
Loss/ (gain) on sale of property, plant and equipment (net) (0,03) (0.08) {0.03) (0.08)
Liabllitiea/Provision no longer required written ofif (back) (5.28) (0.00) (5.35) (0.08)
Interest lncoma (9.87) (48.78) (9.12) (28.28)
Dividend income from long term inveatment (other than trade) (0.02) - (0.02) -
Operatin, loss) before working capital changes 326.28 188.50 308.63 172.71
Changes in Working Capital:
Incraase / (dacreaes) In Non Gurrent /Current financlal and other liablitieaiprovisions (48.52) (8.72) (58.27) 9.99
{Increass) / decrease in Non Current /Current financial and other assats {116.18) (32.08) (886.71) (31.97)
(increase) / decrease In inventories {57.31) 29.33 {61.56) 2473
Cash Generated from Operations 108.41 175.04 108.10 175.46
Direct Taxes paid (net of refunds) {0.47) {0.37) (0.47) 1.12
Net cash ganerated from operating activitles- Total 106.94 174.67 108.03 176.88
HB. Cash flow from Investing Activities:
Purchasa of property, plant and equipment/capltal sdvance given (8.43)i (2.83) (9.55) (4.08)
Proceeds from sale of property, plant and aqulpment 0.42 0.48 0.42 0.48
Loan glven to sybsidiary (8.08) (26.85) - -
Net Loan Recelved/(Paid) to Body Corporate - {50.50}) {13.04) (62.57)
Repaymant of Loan by body corporate - - 14.52 -
Repayment of loana given to subsidiary 049 7.46 - -
Interesi received 2.38 0.53 8.85 295
Daposit Redamption/(Placed) with bank (8.84) 5.58 (8.84) 559
Dividend Income from long termm Investment (ather than trads) 0.02 - 0.02 -
Het cash used In investing activitios - Total (20.05) {68.02) (5.62)] {47.63)
C. Cash flow from Financing Activities
Pracesds from Issue of Equity Shares (Application Manay pending Allotment) 245 - 2.45 -
Finance coat paid (109.30) (47.21) (119.08) {52.77)
Paymant of Leasa obligations {4.20) (2.01} (4.59) (2.42)
Proceeds from
- Short tarm borrowings 50.00 32.84 52.26 3285
Repayment of
- Long term bofrowings - {8.69) (2.00) (6.89)
- Short tarm borrowings - {91.58 1.51 1.55
_Net cash generatedi/(used) In financing activities - Total (81 14)) {116.82) {T2.48) {122.79)
Net increass/(decrease) in cash and cash aqulvalents 24,78 (10.18) 30.82 6.18
Cash and cash equivalents at tha baginning of the year 80.95 3.18 97.48 0.86
Less: Cash credits at the baginning of the year {0.02) (190.82) (11.74) (299.32)
AdJusted cash & cash equivalents at the beginning of the year 90.83 {187.64) 86.71 (2689.66)
Cash & cash equivalents at the end of the period 116.68 {197.82) 116.24 (283.51)
30-08-2021 30-08-2020 30-08-2021  30-08-2020
Cash and Cash Equivalenta comprise :
Casgh on hand Q.10 0.08 0.10 0.08
Balancaes with banks on current account 115.58 18.80 115.61 18.88
Balances with banks on Cash Credil Accounts - P~ 0.563 =
Cash cradits at the end of the year 0.00 (218.80) 0.00 (302.57)
115.68 {197.82) 116.24 (283.61)




KESORAM INDUSTRIES LUIMITED

Regd. Office : 9/1, R, N. Mukherjee Road, Kolkata - 700 001
Statemant of Standalone Unaudited Financlal Results for the quarter and six months ended 30th September, 2021
Additional disclosures as per Clause 52 (3} of Securities and Exchange Board of Indla (Listing Dbligations and Disclosure Requirements) Regulatians, 2015:

] RsinCrs
Three Months Ended Six Months Ended Year Ended
5.N. PARTICULARS 30.09.2021 | 30.06.2021 | 30.09.2020 | 30,09.2021 | 30.09.2020 | 31.03.2021
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
a) |4,48,97,195 Zero Coupon Optionally Convertible Redeemahble Preferance Share 82,38 78.23 - 8238 - 74.07
b}  |Debenture Redemption Reserva NIL NIL NIL NIL NIL NIL
t)  |Capital Redemption Reserve [Refer Note ()] 3.59 3.59 3.59 3.59 3.59 3.59
d) Net Worth 361.18 375,24 68,63 361.18 68.63 340.45
e) Net Proflt after Tax -16.93 34,07 3151 17.14 49.61 166.94
f}  |Basic Earnings per Shiare (in Rs) -1.03 2.07 2.21 1.05 3.48 11.59
g)  [Dlluted Earnings per Share (in Rs) -1.03 2.07 221 105 3.48 1159
h} | Debt-Equity ratio (in times} ) (Total Debt/Total Equity] 5.46 5.00 26,95 5.46 26.95 5.28
[}} Debt Service Coverage Ratlo {in times) 1.23 155 171 141 1.58 1.68
{{{Profit before Tax + Interest + Depreclatian / {Gross Interest + Long-term Principal Repayment)]}
1l Interest Service Caverage Ratlo {{in times) [Profit before Tax + Interest + Depreciation/ Gross 1.23 1.59 .77 141 168 2.02
Interest]}
K} |Current Ratio [in times) [Current Assets/Current Liabilities) 0.57 0.78 0.24 0.57 0.24 0.64
] Long Term Debt to Working Capital
[{Non-Current Borrowlngs + Current Maturities of Long Term Debt)/ Current Assets minus Current -25,95 -12.99 -1.49 -25.95 -149 -6.54
Liabiiities excl. Current Maturitles of Long Term Borrowings]
m)  |Bad Debts to Accaunts Receivable Ratio {in %) [Bad Debts/Average Trade Recelvahie) 0.20% 0.15% 0.24% 0.36%| 0.56% 1.02%
n}  |Current Liabllity Ratio {In %) (Current Liabllities/Total Liabilities) 47.10% 32.06% 53.07% 47.10% 53.07% 33.20%
0}  |Total Debts to Total Assets Ratia {in %} [{Current borrowlngs + Non-current borrowlngs)/Tatal Assets] 60.77% 59.62% 64.98% 60.77% 64.98% 58.04%
p)  |Trade Recelvable Turnaver Ratla {in times) [{Revanue from Qperations /Average Trade Recelvable))- 10,99 11.41 12.87 10.78 1092 | 10.86
Annualised
q)  |inventory Turnover Ratia {In imes) [(Revenue from Operations /Avarage Inventary)]- Annualised 25.64 25.54 23.36 25.15 19.82 22.29
r)  |Operating Margln (%) [{Profit befare Depreciation, Interest, Tax and Exceptional jtem 16.60% 22.59% 15.99% 19.54% 17.84% 16.33%
Less Other Income}/Revenue from Operations |
s} [Net Profit Margin (%)) (Profit after tax/Total Income})} -2.00% 4.21% 5.10% 1.03% 4.71% 6.63%
Note:  a) The Capital Redemption Reserve is not pertaining to the fresh issues made during the previous year ended March 31, 2021.

b) Credit Rating from CRISIL Is "CRISIL B/Stable". The Company continues to maintain 100% asset cover for the secured NCDs issued by It.




KESORAM INDUSTRIES LIMITED

Regd. Office : 9/1, R. N, Mukherjee Road, Kolkata - 700 001

Statement of Consolidated Unaudited Financial Results for the quarter and six months ended 30th September, 2021

Additional disclosures as per Clause 52 (a) of Securitles and Exchange Board of India (Listing Obligations and Dlsclosure Requirements) Regulations, 2015:

Rs In Crs
Three Months Ended Sl Months Ended Year Ended
S.N. PARTICULARS 30.09.2021 | 30,06,2021 au._oéa.zm 30.09.2021 | 30,08,2020 | 31.03.2021

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited

a) |4,48,97,195 Zero Coupon Optionally Convertible Redeemable Preference Share B2.38 78.23 - 82.38 - 74.0,
b]  |Debenture Redemption Reserve NIL NIL NIL NiL NIL NIL

c) [Capital Redemption Reserve [Refer Note (a]] 3.59 359 3.59 35% 3.59 3.5¢
d) Net Worth 196.06 204.78 -110.66 196.06 -110.66 180.8¢
e) Net Profit after Tax -12.02 12.77 6.25 0.7% 9.70 140.1.
fi  |Basic Earnings per Share {In Rs} 0.73 0.77 0.45 0.05 -0.68 9.73
g) Diluted Earnings per Share {In Rs) -0.73 0.77 0.45 0.05 -0.68 9.73
h)  |Debr-Equity ratlo {in times) ) [Total Debt/Total Equity] 10.75| 10.03 -20.32 10.75 -20.32 10.2;
i} Debt Service Coverage Ratio {in times) 1.14 1.43 1.40 128 1.23 1.0

{l(Profit before Tax + Intarest + Dapreclation / {Gross Interest + Long-term Principat Repayment)|}

Ji] Interest Service Coverage Ratlo {{in times} [Profit before Tax + interest + Depreciatlon/ Gross 1.15 1.44 1.44 129 1,30 162
Interest]}
k)  |Current Ratio {In times) {Current Assets/Current Liabilitles) 0.65 0.90 0.29 0.65 0.29 0.78

1) Long Term Debt to Working Capital
[(Non-Current Borrowings + Current Maturltles of Long Term Debt)/ Current Assets minus Current 88.33 -45.57 -1.55 B8.33 -1.55 -12.22
Liabilities excl. Current Maturitles of Long Term Barrowings)

m)  |Bad Debts to Accounts Recelvable Ratlo {in %} [Bad Debts/Average Trade Receivable) 0.20% 0.14% 0.59% 0.34% 0.49% 0.919

n)  |Current Uability Ratio (in %) (Current Uabilitias/Total Liabllities) 46.06% 32.64% 54.75% 46.06% 54.75%, 33,42%

o)  |Total Debrs to Total Assets Ratlo {In %) [{Currant borrowings + Non-current borrowings)/Total Assets] 64.44% 63.16% 69.30% 64.44% 69.30% 61.61%

p}  |Trade Recelvable Tumaver Ratio {in times) [{Revenue from Operations /Average Trade Receivable))- 10.51 10.93 12.36 10.59 10.25 10.57
Annualised

a)  |Inventery Turnover Ratio (In times) [(Revenue from Operations {Average inventory})- Annualised 20.68 21.25 17.34 20.84 14.37 17.72

r}  |Operating Margin (%) ((Profit before Depreciation, (nterest, Tax and Exceptional Item 15.87% 19.85% 14.11% 17.89% 15.31% 14,16%

Less Other Income)/Revenue from Operations |

) Net Profit Margin (%)) (Profit after tax/Total income)| -1.40% 1.48% 0.93% 0.04% -0.87% 5.14%

Note: a) The Capital Redemption Reserve Is not pertaining to the fresh Issues made during the previous year ended March 31, 2021,




KESORAM INDUSTRIES LIMITED
Regd. Office : 8/1, R. N. Mukharjee Road, Kolkata - 700 001
Statement of Standalone and Consolidated Unaudited Financial Results for the quartar and six months ended 30th September, 2021

1 During the current quarter, subscription for issue of 7,99,97,755 equity shares of 2 10 each for cash at a premium of ¥ 40 par share aggregating to ¥ 399.99 crs
was opened, on which ¥ 25 was payable on application and remaining & 25 on first and final call within six months from the date of allotment. The issue
oversubscribed and allotment of the same was made on 21st october 2021. The comesponding trading of the said partly paid up equity shares of € 5 each
commenced effective 28th October, 2021 on the stock exchanges where the shares of the Company are listed.

2 Other Comprehensive Income/(Expanse) includes impact of re-measurement gains/ (Iosses) on actuarial valuation of post-employment defined banafits for all the
periads including the financial year ended March 31,2021, The previous year figures ended March 31,2021 also include the impact for the fair valuation of non-
current investments. These Items will not be reclassified to profit or loss.

3 The Company has considered possible effects that may result from COVID 19 in the preparation of these financial results including the recoverability of carrying
amounts of financlal and non-financial assets. In developing the assumptions relating to the possible future uncertainties in the economic conditions because of
COVID 19, the Company has, at the date of approval of these financial results, used interal and external sourcas of information and expects that the carrying
amournt of the assets will be recavered. The impact of COVID 19 on the Company’s financial resuits may differ from that estimated as at the date of approval of
the same. The subsidiary company continues with the temporary suspension of work, at its Rayon Plant, Chemical Division, T.P. Plant situated at Kuntighat
(District Hooghly, West Bengal), effective from commencement of 'A’ Shift, l.e. 6:30 A.M. of 22nd June, 2021 until further notice.

4 The Company has carried out an impaiment analysis in respact of its Investment and (oan to its wholly awned subsidiary {CIL). The Company followed the
discounted cash flow method to ascertain the recoverable amount, consequently an additional proviston for Impairment of Rs. 20.25 crores has been racognised
in the current quarter as an exceptional item.

§ Previous year's figures have been regrouped / reclassified wherever necessary, to conform to current period's classification in order to comply with the
requiraments of the amended Schedule Il to the Companies Act, 2013 effective April 1, 2021

8 Shere of Profit or loss from joint venture is NIL for all the periods presentad

-

The Statutory Auditors have carried out a Limited Review of the above unaudited financial results for the quarter and six months ended 30th September, 2021,
The financial results have been approved by the Board of Directors on Sth November, 2021 after review thereof by tha Audit Committee.

By Order of the Board
Flece.a: Kolkata P.Radhakrishnan
Date: 9th November, 2021 Whole-lime Director & CEQ

CiN: L17119WB1919PLC003428 | Phone : 033 2243 6453, 2242 9464, 2248 0764, 2213 0441 | Fax : 033 2210 8456
Email; corporate@kascram.net | Website : www.kesacorp.com
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
KESORAM INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of KESORAM
INDUSTRIES LIMITED (“the Company”), for the quarter and six months ended September 30, 2021 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Qur responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India (ICAl). A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 302009E)

A,y

Abhijit Bandyopadhyay
(Partner)

(Membership No. 054785)
UDIN: 21054785AAAAGT7318

Place: Kolkata
Date: November 09, 2021
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
KESORAM INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
KESORAM INDUSTRIES LIMITED (“the Parent”) and its subsidiary ({the Parent and its subsidiary together
referred to as “the Group”), and its share of the net loss of its joint venture for the guarter and six months
ended September 30, 2021 (“the Statement”) being submitted by the Parent pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Statement, which is the respansibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been preparad in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” {“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India {ICAl). A review of interim financial information
consists of making inguiries, primarily of Parent’s persannel responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinian.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The Statement includes the results of the Cygnet Industries Limited {subsidiary) and Gandhkari Coal
Mining Limited (Joint Venture).

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review report of the other auditor referred to in paragraph 7 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that
it contains any material misstatement,

6. We did not review the interim financial information of 1 {one) subsidiary included in the consolidated
unaudited financial results, whose interim financial results reflect total assets of Rs. 666.08 crores as at
September 30, 2021, total revenues of Rs. 12.10 crores and Rs. 67.59 crores for the quarter and six months
ended September 30, 2021 respectively, total net loss after tax of Rs. 20.34 crores and Rs. 41,64 crores for
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the guarter and six months ended September 30,2021 respectively and total comprehensive loss of Rs.
19.90 crores and Rs. 40.76 crores for the guarter and six months ended September 30, 2021 respectively
and net cash inflows of Rs. 5.78 crores for the six months ended September 30,2021, as considered in the
Statement. These interim financial information have been reviewed by the other auditor whose report has
been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of the subsidiary , is based solely on the report of the other
auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

7. The consolidated unaudited financial results also includes the Group's share of loss after tax of Rs. NIL for
the quarter and six months ended September 30,2021 and total comprehensive loss of Rs. NIL for the
quarter and six months ended September 30, 2021 as considered in the Statement, in respect of 1 (one)
Joint Venture based on their interim financial information which have not been reviewed by their auditors.
According to the information and explanations given to us by the Management, these interim financial
information are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim financial
information certified by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No. 302009F)

Absaspliy

Abhijit Bandyopadhyay
(Partner)

(Membership No. 054785}
UDIN: 21054785AAAAGU9116

Place: Kolkata
Date: November 09, 2021
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Kesoram posts robust results

Kesoram Industries Limited for the half year ended September 30, 2021
reported EBIDTA of 339 Cr against an EBIDTA of 234 Cr for the corresponding
half year ended September 30, 2020.

Kesoram clocked a volume of 3.47 Million tonnes of sales during the current
half year as against 2.20 Million tonnes sales of the corresponding half year of

previous financial year.
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