












b) Note 3 to the accompanying Statement. For the reason stated in the said note, the Company has 

not made provision for finance cost pertaining to the borrowings from one lender Bank (Allahabad

Bank) for the current quarter September 30, 2020 amounting to Rs. 631.22 lakhs and half year

ended September 30, 2020 amounting to Rs. 1236.13 lakhs pursuant to a one-time settlement

(OTS) with Bank. Effects arising out of completion of the OTS will be given on receipt of "No Dues

Certificate" from the Bank and settlement of interest for the extended period of the OTS.

c) Note 4 to the accompanying Statement, which describes the management's assessment of the

impact of the outbreak of Coronavirus (COVID-19) on the business operations of the Company. In

view of the uncertain economic environment, a definitive assessment of the impact on the

subsequent periods is highly dependent upon circumstances as they evolve. Our conclusion is not

modified in respect of this matter.

6. The Comparative financial information of the Company for the quarter June 30, 2020 and corresponding

quarter September 30, 2019 were reviewed by the predecessor auditor and the financial statements of the

company for the year ended March 31, 2020, were audited by predecessor auditor.
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