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- - - - - . --- --- -- - - - -- ..... _. - - - _. -_. -- _ .. _. _ .. - ... _ ... _ .. - -'. -., 
To 
The Listing / Compliance Department 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400001 . . __ .. _-_._. __ ._ .. _------- -- -- _ . ... 

,B,SE, Scrip (;o,d~:, ~3268~ _","" 

To 
The listing / Compl iance Department 

. National Stock Exchange of India ltd 
, Plot No.e/l, G Btock,Exchange Plaza 
: Sandra - Kurla Complex, Sandra (E) 
: Mumbai - 400 051 

" NSE Sy;.;;boi: 'KERNEX"""""" 
__ __ c ••••• ___ _ ___ _ _ • __ ••••••• _ _ ___ __ •••••••••••• 

Sub: Outcome of Board Meeting held on 27.01.2019. 

•••••• J 

Ref: Regulation 33 read with Regulation 30 of the SESI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015j 

With reference to the subjected cited above, please find enclosed herewith the fol lowing documents 
in terms of Regu lation 33 of sE81 (lODR) Regulations, 2015 : 

1. Un·Audited financia l sta tements of the Company for the Third Quarter ended on 31st 

December, 2018. 

2. Certified copy of limited Review Report on the Un-Audited financial statements fo r the Third 
Quarter ended on 31st December, 2018 by the Statutory Auditors. 

The meeting of the Board of Directors commenced at 04.00 P. M. and ended on 10:20 P. M. 

Kindly take the above information on record and acknow ledge. 

Thanking you, 

Yours faithfully, 
Fo r KERN EX MICROSYSTEMS (INO/> LIM ITED 

It {j~(lo--.v7~ If , 
Badari Narayana Ra(u Manthena 
Whole Time Director 
DIN: 07993925 



KERNEX MICROSYSTEMS (INDIA) LTD. 

Tel: +91 90300 17501 
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website: www.kernex.in 

Particulars 

Revenue from operalion ~ 

Other Income 

Total incor:n~ 

hr-enses 
' '':OSI of materiah consumed 
Purchases of stock in trade 

Changes in inventories of finished goods, work in progress 

and stock in trade 

Employee benefit expense 

FiMnce cost 

Depreciation alld amortization expense 

Other expenses 

Tota l expenses 

Profit/lloss) before extraordinary, exceptional items and 

'" Extraordinari ;:~ms 
Exception,,1 items 

Pr"r.c/ (Ioss) before til~ 
,"';"ax expense 

(i) Current tax 

(ii ) Previous years tax 

(iii) Defe rred tax 

Net profit/(Ioss) for the period/year 

Other comphrensive income 

A (i ) Items that Will not be reclaSSified to 

Sta tement of Profit and loss 

(ii) Income tax relating to items thilt will not 

~e reclaSSified to Statement of Prof,t and loss 

B (I) Item, thaI will be rec lassified (0 Statement o! 
Profit and loss 

(ii) Inrome tax relating to items tha ' "'; ~ : be 

reclaS5ified to ~:·,;ement .:. I"rof, t and loss 

Tot"!! ~omphr,! ,·~ j ve Inte:'oI e 

'i:.arni"o;~ pf·; equity share !EP5) 

Paid up Equity 5hare Capital 

(Face va lue of R~, 10/- each per equity share) 
Basic and Diluted Earnings per share of Rs.lO/ - each Ina! 
annuolised) Rs. 

I 

(An ISO 9001 : 2008 CertifIed Company) 

®~ 
ISO t O:" 001 

-
lluarter ended 

31-Dec-18 3O--Sep 18 

Unaudited UnauditE'C: 

8,30<J,3I68 28,546,553 
l,29',2OC 6,997,743 

~.60:;,174 35,S44,296 

7,794,375 13,653,311 
1,225,000 

(7,574,029) 4,181,267 

10.435,199 12,191,805 

6.472,032 7,010,018 

5,065,430 5,079,160 
148,799,026 13,739,399 

172,217,033 55,854,960 

(162,G09,858) (20,310,664) 

-
!I~ ,j57,058 (25,000,001) 

(68,252,800) (45,310,665) 

2,919,699 

(773,868) (777,438) -
(70,398,631) (44,533,227/ 

--1?£,::::S,631) ;.~4,s33,227) 

, 

124,996,550 124,996,550 

(5,63) (3.56) 
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Am ' OW: ,:;] •• ---
9 months ended Year ended -

31-De~-17 31-00'1;-18 31-Dec-17 31-Mar-iS 

Unaudited Unaudited Unaudited Audited 

32,711,&00 43,254,926 83,761,462 l:<:;,OS~ 7';)1 

I,S59,538 11,171,819 5,251,195 7,185,671 

34,571,338 54,426,745 89.012,65:" 140,241,458 

3,635,505 21,875,419 6,273,451 6,596,350 
5,075,405 1,225,000': 5,075.405 13,964,371 

(4,435,814) 1,264,633 
1l,85f:,537 34,177,330 36,193,157 48,597,456 

5,:'70,144 19,028,774 15,824,118 21.457,420 

5,720,189 15,119,264 16,865,516 22,462,207 
29,934,539 182,286,800 88,764,300 175,769,784 

61,592,320 269,276,773 168,995,947 290,112,221 

(27,020,982) (214,850,028) (79,983,291) (149:HO,763) 

69,357,057 

(149,870,;'63)' (27,020,982) (145,492,971) (79 <;&3,291) 

, -
2,r.; .. ,699 

(951,693) (2,21 I ,680) (2,780.486) (5,641,149) 

(26,069,289) (146,200,989) (71,202,805) (144,229,614) 

P29,848) 

-

- -----
(26,069,289) (146,200,989) (77,1:02,805) :~44,95Q ·;,,2) 

i 
----,-

124,996,550 124,996,550 124,996,550 124,996,550 

(209) (11,70) (6. 18) (11.54) 

-
, 



~ KER~EX \IlCROSYSTEMS C1~DIA) LTD. Continuation Sheet ... 

Notes: -

1. The above Financial Results were reviewed ,md recommended bv the Audit Committee and taken on re<:ord bV the Board of 
Directors in their meeting he ld on 27t~ January' 2019. The Statutory Auditor of the Company has carried o ut a limit ed 
Review of the above resu lts in terms of Regulation 33 of SEBI (listing Obligat ions and Disclosure Requ irement s) Regula t ions, 
201S as modified by Clrculaf No.ClR/CFD/FAC/62/2016 dated OS'h Jul 16. 

2. Number of Investor complaints left unresolved at the beginning of the quarter Nil. received during the quart er Nil diSposed 
off during the quart er Nil and pending Nit 

3. The Company operates in one reportable segment i_e Safely syslemo;lor Ril ilwav~ and hence segment reportll'B as per Ind 
AS-lOS is not applicable. 

4. These results h.,vlI belln prllp.;lred In accord"ncc w,lh the Indliln Accountong Sl andards ("Ind AS~) nOlified under Sect,on IJJ 
01 the Companies Act. 2013 read with the Companies (Indian Accounting Standards) Rules 2015 as amended. 

S. As per Regulation 33 of SEBI (listing Obligations and DIsclosure Requirements) RegulatIons, 2015 the company has opted to 
pu blish quarterly unaudited standalone results and to publish conso lidated results at t he year end. 

6. An amount of Rs 15.08 crores receivable from Konkan Railway CorporatIon l,mited (KRCl) is under arb,trat,on. The company 
has not made any provision in the books of accounts whIch may dilute the chances of recovery of these receivables. 
Provision in the books of account s will be prOVIded at the lime of finalizatIon of matters 

further the Company has failed in the conciliation proceedmgs agalllst KRCl for an amount of Rs S. lS cores and a provision 
is made during the current quarter 

7. As apPfoved by the Board, obsolete stock amountIng to Rs 5.82 Crores has been wnllen off in the books of accounts. 
Further a Pfovision amounting to Rs 3.57 nares has been made \O\Nards slow/non movlllg stocks during the ClIrrent quarter. 

B. hceptional items represen ts profit on sale of land during the quarter ended 31" December, 2018 and compensation paid to 
the party in connection wi th cancella t ion of agreement for sale of land during the quarter ended 30 September 2018 

9. Post the applicabili ty of Goods and Service Tax (GST) with effect from 01'" July 2017, Revenue from OperatioM 's disclosed 
net of GST. Accordingly, the revenue from operations for 9 months ended 31 " December 201B and year ended 31 " March 
2018 are not comparable with those of the prevIOUS penods presented in the resulh 

10. Ind AS, 115 Revenue from Contracts with Customers, mandatory for reporting periods beginning on or after 1 April 2018, 
replaces eXisting revenue recognitIon requiremenh The applicat ion of Ind AS 115 did not have any material impact on 
recognition and measurement of revenue and rela ted Ilem~ in Ihe ronancial results of the Company. 

11. Figures fo r the previous periods have been regrouped/rearranged, wherever considNed nece~sary. 

Place Hyderabad 

Date 27'" January 2019 

By order of the Board of Directors 

r KERNE X MICR05Y5TEMS (INDIA) LTD 

. 9Bf~:;;'A;U 
W HOLE TIME DIRECTOR 

DIN - 07993925 

j 



P R S V & Co. LLP 
Chartered Accountants 

202. Saptagiri Residency, 
1-10-98JA, Chikoti Gardens, 
Begumpel, Hyderabad - 500 0 16 
Phone: +91 4066108177127766881 
Telefax: +91 4027766861 
E-mail prsvco@gmail.com 

INDEPENDENT AU DITOR'S REV IEW REPO RT ON REVIEW OF INTERIl\l FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
KERNEX MICROSYSTEMS (INDIA) Lli\1IT.:O 

1. We have reviewed the accompanying StalClllenl of Standalone Unaudited Financial Results of KERNEX 
M ICROSYSTEMS (INOlA) LIMITED for the quaner and nine mOlllhs ended 31 December 2018 ("' the 
statement' '). being submitted by the company pursuant to the re<luiremenls of Regulation 33 of the SE BI (Listing 
Obligation and Disclosure Requ iremcnls) Regu lations. 2015 as modified b) Circular No.C IR/CFD/FAC/6212016 
dated July 5. 2016. 

This Statement. which is the responsibilil) of the Compan) 's Management and approved by the Board of Directors. 
has been prepared in accordance with the recognit ion and measurement principles laid down in the Indian 
Accounting Standard 34 " Interim Financial Report ing" ("Ind AS 34"). prescribed under Sect ion 133 of the 
Com panies Act. 2013 read with relevant rules issued there under and other accounting principles generally accepted 
in India. Our responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review of the slatement in accordance \\ ilh the Standards on Review Engagements (S RE) 24 10 
'Review of Interim Financial Information Performed by the Independent Aud itor of the Enti ty' , issued by the 
Institute of Chartered Accountants of India. Thi s Standard requires thai \\e plan and perform the review to obtain 
moderalC assurance as to whelher the statement is free from malerial misstatement. A fevie\\ is Limited primarily to 
inquiries of the Company personne l and analytical procedures applied to financial data nnd thus provides less 
assurance thai an audit. We have not performed an audit and. accordingly \\e do nOI express an audit opi nion. 

J. Based on our review conducted [IS stated above. nothing has come to our allention that causes LIS to believe that the 
accompanyi ng statement, prepared in accordance \\ ith the aforesaid Indian Accounting Standards prescribed under 
section 133 of the Companies Ac t. 2013 read wilh rule 7 of the Companies (Accounts) Rules. 2014 and other 
accounting principles generally accepted in India. has not disclosed the information required to be disclosed in terms 
of Regu lation 33 of the SEBI (Li sting Obligation and Disclosure Requirements) Regulations. 2015. as modified by 
Circular No. CIRf CFD/ FAC/62120 16 dated Jul) 5.2016. including the manner in wh ich it is to be d isclosed, or that 
it contains any material misstatemen ts. 

4. We draw your attention thai the statement which indicates the preparation of financial results of the company on 
going concem basis for reasons stated therein. The appropriateness of assumption of going concern is dependent 
upon revival of market and consequently the Compan~ ' s abilil) to generate sustainable cash flows in future 10 meet 
its obligations. 

Our report is not modifi ed in respect of this Illaller. 

For PRSV & CO.LLP 
Chartered Accountants 

F;n" R~g~:t~rOOO16 

~.teSW'dU . 
Partner 
Membership No: 122068 

Place: Hyderabad 
Date: 27 January 2019 


