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The listing I Compliance Department 
National Stock Exchange of India ltd 
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Mumbai - 400 051 : 
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~lJb: Outcome of Board Meeting held on 12.08.2018. 

Ref: Regulation 33 read with Regulation 30 of the SEBI (Ustil1g Obligations CI"~ Disclosure 
Requirements) Regulations, 2015; 

With reference to the subjected cited above, please find enclosed herewith ~ile following documents 
in tern!::. of Regulation 33 of SEBI (LODR) Regulations, 2015: 

1. Un-Audited financ ial statements of the Company for the Firs~ 0,Uci lh- e -,-: 

2. Certified copy of Limited Review Report on the Un-Audited financial stat:cments for the First 
Quarter ended on 30th June, 2018 by t he Statutory Auditors. 

The meeting of the Board of Directors commenced at 03.00 P. M. and ~nded on 06:00 P. M. 

Kindly take the above in formation on record and acknowledge. 

Thanking you, 

Yours faithfully 
For KERNEX MICROSYSTEMS (INDIA) i}MITEO 

k J. Ie r{~' " /' !l 
Badari Narayana Raju Manthena 
Who!~ Time Din--'ctor 
DIN: 07993925 

~~ pras~o Kalluri 
Company Secretary 
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Unaudited Financia l Results for the quarter and ended 30th Jun 2018 AI~ount in R5 

Particulars 

f rom operations 6,398,405 49,294.325 32,222,669 133,055,787 
Income 

income 

of matenals consumed 427,733 322,899 1,362,904 I 6,596,350 I 
of stock in tf ..trio;! 8,888:96fi 13.964,371 

in inventories of fin ished goods. work in 

and stock in trade 1,264,633 

12.387,;71 I 1,264,633 
benefit expense 11,550,326 12,404,299 48,597,456 

cost 5,546,724 5,633,302 6.135,133 21,457,420 
and amortization expense 4/174,674 5,596,692 5,575,491 22,462,207 

expenses 3 ,784 
expenses 

before extraordinary, exceptional 

tax (23,049,213) (149,870,764) 
items 

items 
before tax 

Current tax 
; Deferred tax 

profit/lloss) for the period/year 
compnrensive income 

(il Items that will not be reclassified to 

Statement of Profit and loss (729,848) 

(ii) Income tax relating to items that will not be 

reclassified to ~,atement of Profit and loss 

(i) Items that will be reclassified to 

Statement of Profit and loss 

(il) Income tax relating to items that will be 

reclassified to Statement of Profit and loss 
compnrensive Income 

per equity share (EPS) 

up Equity Share Capita l (Face va lue of Rs.10/-

per eqUity 124,996,550 124,996,550 

"d per share of Rs.10j- each 

/ 
} I r "/ 

" 



~ KERNEX MICROSYSTEMS (INDIA) LTD. Continuation Sheet. 

NOlu: 

1. The above FinanCial Resu lts were rev iewed ilnd recommended by the AudIt Commil1ee and taken '::'Il "'cord by the Board of Oirectors in 
Iheir meeting held on Ii" August 18. Th"se results iI ' e as per Regulation 33 of SEBI (listing Obligations and Disclosure Requirements) 
Regul.ltions, l OIS as modified by Circular No .(IR!CFO/ FAC/62120 16 daled OS'" Ju116. 

2 . N~mber of Investor complain ts left ume'Dlved ilt the heglnnlng of the quarter Nil, f&eilled during the qualle' Nil dispo<;ed off during the 
qUarter Nil ilnd pending Nil. 

3. The Company operates in one reportable segment i e. Safety systems for Railway, and hence segment reponmg as per Ind AS-lOS is not 
appliuble 

4 . These results have be"n prep'lred in accordance with Ihe Indian Accounting Standards ("Ind AS"I noti fied under SectIOn 133 of the 
Comp,lnies Act, 2013 read with the Companie~ (Indi~n Accounting Standards) Rules 2015 as amended. 

5 As per Regula tion 33 of 5E81 (lisling Obligatioos and Disclosure RequiremenlS) Regulations, 201S tile comp3ny has opted to pUblISh 
quartertv unaudited standalone results and to publish consoli dated results ~t the yea. end. 

6. As approved by the Board, a suitable proviSIOn has been made in the boob for the obsolete stock. 

7. An amount of Rs I S.08 ,rOles receivable from Konkan Railway CorpOlation Umited (KRCll is under arbitratlOfl. further the Company hilS 
fai led in tile conciliiltiofl proceedings agaiMt KRCl for an amount of Rs 5.18 cores and tile Company is in Ihe process of filing Arbit ration 
petition. The company has not made any prOVision in the books of accounts whkh may dilute the chances of recovery of these receivables 
ProvisiOf' in t he books of ~~~nunts ",ill be provided at the time of finalization of mailers. 

8. PO!: ThO!' ~p .. licability of GO<'d:; ~nd Service Tax (G5T) with effect f'om 01- Jul 17, Revenue f,om Operations is diSclosed r.el 01 G5T. 
AccOldingly, the revenue f rom operations for the qu.Jrter ended 31" June 18 are not comparable with those of t ile previous perIOds 
ptesented In the results . 

9. lrod~, 115 Revenue from Contracts with ("ustomers, mandatory for reporting periods beginning on or after 1 Apri l 2018. replilleS e.isting 
r:'venue recosnition requirements . The applic;;tion of Ind A5 lIS did not have any materia l im.,act on recognition and measurement of 
revenue and related items in the financial results 01 the Com.,any. 

10. Figures for the previous periods II 'Ie bt>en regrouped/rearranged, wherever considered necessary. 

Place Hyder3bad 

Date 12'" August 18 

~y order of the Board of Dirsctor~ 
for KERNEX MiCROSY5TEM5 (I f;O IAj lTD 

t-( 1~ " !.~A:~7 
OIRECTOR 

DIN - 01993925 
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INDEPENDENT AUDITO R'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS 

TO TH E BOA RD OF DIRECTO RS OF 
KERN EX MICROSYSTEMS (I NDIA) LIMITED 

I. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of KERNEX 
MICROSYST EMS (INOlA) LlMITED for the quarter ended 30 June 20 18 (" the statemenn. being submitted by 
the company pursuant to the requirements of Regulation 33 of the SEBI (List ing Obligation and Disclosure 
Requirements) Regulations, 20 I 5 as modified by Circular NO.ClRlCFO/F AC/62120 16 dated July 5, 2016. 

This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors, 
has been prepared in accordance with the recognit ion and measurement principles laid down in the Indian 
Accounting Standard 34 " Interim Financial Reporting" ("I nd AS 34"), prescribed under Sect ion 133 of the 
Companies Act, 2013 read with relevant rules issued there under and other accounti ng principles generally accepted 
in India. Our responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review of the statement in accordance with the Standards on Review Engagements (SRE) 24 10 
'Rev iew of Interim Financial Information Performed by the Independent Aud itor of the Entity ' , issued by the 
Institute of Chartered Accountants of India. Thi s Standard requires that we pl an and pcrfonn the review to obtain 
moderate assurance as to whether the statement is free from material misstatement. A review is Limited primarily to 
inquiries of the Company personnel and analytical procedures applied to financial data and thus provides less 
assurance that an audit. We have not performed an audit and, accordingly we do not express an audit opinion. 

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that the 
accompanying statement, prepared in accordance with the aforesaid Indian Accounting Standards prescribed under 
section 133 of the Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014 and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEB I (L ist ing Obligation and Disclosure Requirements) Regulations, 20 15, as modified by 
Circular No. CIRlCFD/FAC/62 /2016 dated Jul y 5, 2016, including the manner in which it is to be d isclosed, or that 
it contains any material misstatements. 

4. We draw your attention that the statement which indicates the preparation of financial results of the company on 
going concern basis fo r reasons slated therein. The appropriateness of assumption of goi ng concern is dependent 
upon revival of market and consequently the Company's ability to generate sustainable cash flows in future to meet 
its obligations. 

Our report is not modified in respect of th is matter. 

For PRSV & Co.LLP 
Chartered Accountants 
Firm Registration N 50 

Y'1~t.:!.~ 
Place: Hyderabad 
Date: 1210812018 


