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Sir I Madam, 

Sub: Submission of Audited Financial Results of the Company, Statement of Assets and 
Liabilities as per the provisions of SEBI (LOOR) Regulations, 201S, 

Please find enclosed herewith the following documents in terms of Regulation 33 of SE BI 

(LODR) Regulations, 2015: 

1. Audi ted Standalone and Consolidated Financial Results of the Company for the fourth 
quarter and f inancial year ended 31st March, 2021 along with the Cash Flow Statements. 

2. Standalone and Consolidated Statement of Assets and liabilities for the year ended 31
s, 

March, 2021 

3. Auditor' s Report on Quarterly and Year to Date Standalone and Consolidated Financial 
Statements of the Company fo r the Financial Year ended on 31st March, 2021 as required 
under Regu lation 33 of SEBI(LODR) Regu lations, 2015 

4. Statement of Impact on Audit Qualification pursuant to SEBI Circular 

No.CIR/CFD/CM D/ S6/2016 dated 27'" May, 2016. 

This is for your information and necessary records. 

Yours fa ithfu lly 

For KERNEX MICROSYSTEMS (INDIA) LIMITED 

~(. ):1 -l<>-- A-·7 / 
M B NARAYANA RAJU 

DIRECTOR 

DIN No.07993925 

PRASADA RAO KAllURI 

COMPANY SECRETARY 

, 
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Audited STANDAtONE SUlI~_n' oililll ncQoJ rtsults iotlM qUlrter and yu. tlldt.d 3111 Mltr, ZOll 

fur ..,cIetI 

31 ·~20 31·MIf-:Hj 31-M.r-ll 31-M1r-20 

Ulllooited Audited 

Income i :-;"';:;""~I~ -:: ,,~;;:'; ~- "~9'" == n,",5>,O" f-- """.;;-
I l , l1,7S,314 18,39,737 1,41,09,688 1,I3'40'110 ~' 18,26,41,078 

II~Ut from o~rltions 

(ost of tn'Ie'~, comumed -- -- -- ---- --~ 
PUf(h.!osts of stock In t'~ --- ---

.£t her~.~n~1 - - - - -- - -
Total...!.pe~stl - - - - -

!!.olit/~Ion) be~~~'!.'}'~'E!ptlo~!.!I~~~~'_ 

!!,ct~n:!J.!!!~ _ 

Profll/(lou) befo<t til 

(Ill P~ev~":!..~af~a. _ 

(ilil D~errfd la~ 

Ntt I!:rofltf110Is1~~1Ie Y!!'_ __ _ 

Item. thaI wi. flO{ ~ "Kla5lified to S!~I..,..e'" 01 profil and Ion 
- - - - - - -

12,64,31,1'1 I 

-

I 
2,87,02,802 I 2,05,68,935 

loU! (omphrflMIw I~ fo~~, _ _ _ _ _ U6,4',918-.L 56,65,060 I (3,60,65,2611 

ElIrni ... spe~Cluit'LsM'!J(PSL __________ ~---- I ____ ~- __ _ 
Paid ul {qu.!!t ~ C.pJ!aI (f~ v~~f~I:!..O/-=-e~ tqullYl~.l 12,otg,96.S4T 12.49.96.550 i 12.49,96,550 

Balk and DtlUlfd farrnngl per Illire of RI,IO/- each /rKJ r .MnuoiiWdj Fb. I J.06 I 0.45 I (2.881 

17,40,95,112 

5,11,311 

I 
41,11,901 I 

32,18,44,762 

(3,19,2561 

8,05,80,364 

~-~ --
12,49,96,550 12,49.96,550 

0.30 6.45 



~ ~~:EX MICROSYSTEMS (INDIA) LTD. 
Continuation Sheet " . 

1. The above Audited Standalone Financia l Results were reviewed and recommended by the Audit 
Committee are considered and approved by the Board of Directors at their meeting held on 19th 

June'202l. These results are as per Regulation 33 of SEBI (listing Obligations and Disclosure 
Requirements) Regu lations, 2015 as modified by Circular No.ClRjCFD/ FAC/62/2016 dated OSlh 
July·16. 

2. The Company operates in one reportable segment i.e. Safety Systems for Ra ilways and hence 
segment reporting as per Ind AS· I08 is not applicable . 

3. These financia ls results have been prepared in accordance with the Ind AS notified under 
Section 133 of the Companies Act, 2013 read with the Companies (Indian Account ing Standards) 
Rules 2015 as amended and other accounting principles generally accepted in India. 

4. In the Revenue, unbilled Revenue of Rs. 2,03,46,858/· is recognized. 

5. As per Regulation 33 of SE BI (Usting Obligations and Disclosure Requirements) Regulations, 2015 
the company has opted to publish quarterly unaudited standalone results and to publish 

consolidated resu lts at the year end. 

6. Figures for the previous periods have been regrouped/rearranged, wherever considered 
necessary, in line w ith the current period presentation. 

7. The resu lts for the quarter ended 31st March'2021 are also avai lable on BSE limited website, 

National Stock Exchange of (India) limited website and on the Company's Website 

Place Hyderabad 

Date 19th June 2021 

By order of the Board of Directors 

Far-tCe[ ex Mlcrosystems (India) limited / 

f' . ~ " \ I .,.. A . ~ N·)·J·,.l,..· 

~..; ~cl~ ~ M. Badarl Naraya a Raju 
~ ~V ,." Whole Time Director 
o' t:;' 

( I ...... 1 DIN - 01993925 
~ 



~ KERNEX MICROSYSTEMS (INDIA) LTD. 
, 

Continuation Sheet . 

KERNEX M1CROSVSfEMS (INDIA) LI MITED 

Audited STANDALONE Statement of Assets and LIabilities as at 31st Mar, Z021 

(All amounts in Indian Rupees, except shore dora and where otherwi~ stotl!d} 

Particulars 

ASSETS - - - - -
Non-current usets - - - - - - -- -
Property, Plant and Equipment 

~~!!I wO~~ .. i~f~ress -

Inta~ible ~s5ets -
Fillana al assets 

- - - -
Investments - -
Other financial assets - - - - -

Other Non-currenl assets ------- -
Total non-current asseu - - - -- - - -

-- - _. - - -
Current assets - - -- -- - -
Inventories ------ -
Financial assets 

- - - - -
Trade receivilbles 

- - -------- - - -

_Ca~ ~~ c'!.s~~l!!va~nl s 
Other bank balances --- ------- -
Other financial assets 

. - -- - - . -
Other curlent asselS 

- - ---- --
Total (urten! assets - - - --- . 

. -
TOTAL ASSETS - - . 

EQUITY AND UABlllTlES 
- - -- - - --.------

J'q~tv __ _ _ _ 

EQui!v Share C!~!!_ 

Otller eQui~v 

TOlal Equl!f 

liabilities 

Non-(urrent liabilities 

Financial liabilities 

Borrowings 

Deferred ta~ liabilities 

Other Non-curren t liabilities 

Tolal Non·current liabilities 

Current liabilities 
- - ---
Flnancialliabilities 

__ ~r~win~ _ 

_ _,!!~e ~ya~I~_ 
Other finandalliabilities 

Olher current liabilities - - ---------
Total current liabilities -- ---
TOTAL EQUITY AND LIABILITIES 

-

-

-
-
-

-
-

-

- - ------ --------- --_. -- - -' -------- -
- - -- --- - - .----------

.-

r-' 
-

"'" 31 Ma 21 . ,. 
As at 

31 Mar 2() 

=-=l- -----
- -

31,53,51,854 32,57,32,414 

- -- __ ---.220,~~ 
1,74,851 

I 

----- ---- ----------- - - --- _ _ 3,04,354 

-

-

-
-

. 

-
-

-- - _.- ------ --- -- - ---- -
1-- __ "'03~7'82~y _1~7,21,223 ---- -- ------- -

_ !-'~73,O20 ~OSJ7,~7~ - - -- --- - ---- -

2,44,84,328 2,34,82,947 J - - - - - - ----- _. 
I 50,74,67,818 55,00,68,650 - - - I 

- - - --- -
_--l--________ -- --I 

- - ----------1---------- "-- .-~--
~ __ ~~_--t __ ~!.5.95~ 1.28,21,823 - - - - --

- -- ----r-··----··-- -- ._- -
~ _ _ _ _ ___ 12.81.13.33.~ ___ J.!, 8~OOdlS - -

- - _____ + ___ ~18~~.~ ___ ~.~6.D1 . ~~~ 
__ -/ ___ 12.55.'15.73~.L __ 12.36.31J~~ - - - -i -- 32.22,713 1 16,76,266 - -

7,85,84.013 2.23,76,743 

46,07,19,716 29,38,08,Ul 
- -

.--
96,82,47,594 84,38,76,781 

. 

I 

L 
- - --- -. - - ----;.-
_ 1~49.96,550 _-.-!..2.49~~SSO 

I 57,57,64,608 1 57,12,50,355 

I 70,07,61,158 69,62,46,905 I 

~ - - - --- ----

r:: - - - ------
- --------

I - -~-l , - - .. - -
I 
~ - - --- -----

+ 
40,68,911 c-- 35.4l,524 

2,99,27,656 2,99,46,S07 
I 3,39,96,S67 I 3,34,88,031 + .1_ ----1 -------~-:.--.::---:.--:.-:.-:.-~---:.T~--- - -{ --

_________ ____ ~ __ }- _ 1~81JS,~21 
_ ___ ~ _________ 3~~~-¥! 

2,45,541 
-- ------------ i· 6,11,OS,232 

_SS,68~~71 

_~9,2.?.?.. 
S,34,33,797 

I 2t34,89,869 11,41,'11,84S 

96.82,47.594 / 84,38,76,781 I 



~ KERNEX MICROSYSTEMS (INDIA) LTD. 

KERNE )( MICROSV5TEMS (INDIA) LIMITED 

Audited STANDALONE Statement of Cash Flows for the year ended 31st Mar, 2021 

(All amounts in Indion Rupees, except shore data and where otherwise stared) 

Particular5 

Cash fl ows from operating activities 
P rofit / (loss) before tax ~ __ _ 

Continuation Sheet , 

I 31-Mar-Zl 31-Mar·20 

+-1= 42,45,393 _ 8,02,68,161 
Adjustments. to reconcile net IO!!Jo_net cash provided by operating activities 

Depreclatlorl""ind amortlsalio;- . 1,55,45,723 1,73,08,015_ 

Foreign ctJrrency ~sratiOn gain I {lo~ 1 10.39.8~ __ 7,93,614 
- Written off/provision for obsolete stoc-k- _ 

Sundry bala nces written off - - t 2.94'73~ -
P rovision for doubtful adva~ 9.37.3:51 _ ~.89.5_ll 
P rovision for expected credlt'Tc;ss 

_ Provislo~ for stow/non moving stocks- :! 
liabilities no longer required written off (32,04,772' (79,06,972) 

( Profit) on disposal of property, plant and equipment I- (15,51,620) (15,41,41,629) 

Financecos~_ -- - -- -- -- -- -- 1 91,44,097 ~ 1,2 7,71,581 
_ Interes~come._ _ _____ _ _ (1,33,24,475, _ (78,81,375) 
Cha~g~ In ass~and l i abilit~ _ _ __ _ 

---..!rade recelvables_ _ _ 5,86,886 ~28,94,69~ 

Inventories _ _ _ __ 1_ (7,06,44,133) ~21,28, 17~ 

~her assets _ _ _ _ __ _ __ _ (5,52,51,059, -.21,11,370 

Trade~ables _ _ ____ ~ __ I 2,84,14,7~1_ ~,74,096 
Other liabilities I 9,2a,74,125 (7,06,81,878) 

Net cash flow from operating activities - - - ~ - - A I 91,26,866 1 (8,06,72,SS1) 

Cash fl ows from Investing activities =- _ _ _ _ _ =-- - ___ J ____ _ 
Proceeds from disposal of property, plant and equipment 34,63,568 ' 23,82,89,375 
Purcha se of property, plant and equipment - - =-= -=- (69,S3,608) ! - - iil,i7,9a2) 
InvestmentinlOO%WQ5 __ _ ~ . T~77,46,8751 
Investment in JV __ __ ___ __ 2,93,43'~1_ ~,43,398) 

Interest Income 1,33,24,475 78,81,375 

Net cash fl ow used in investing activlt les__ ~ ~ = ~ -=_ - B_1 3,91,77,833 1 14,71,52,495 

Cash flow from financing activitIes ----- -- ------j- ---±= 
:i:~:::::t:fIOng termborrOWingS_ - - - -=-- =- =-=-=-= l--:::~h~:~: 

Net cash flow (used in)/from financing activities - - - C I (91,44,097) I (1,29,65, 262) 

Net increase in cash and cash equivalents (A ... a ... C) 
Cash and bank balances at the beginning of the year 
Cash and C3she quivalents at the end of the year -- - - -

Ma ... c _; 3,91,60,60~ - 5,35,14,682-
12,82,33,oa; t 7,47,18,403 

i 16,73,93,686 I 12,82,33,085 
, 

( ~ 



P R S V & Co. LLP 
Chartered Accountants 

202, Saptagiri Residency, 

1-10-9BIA , Chikoli Gardens, 

Begumpet , Hyderabad - 500 01$ 
Phone : +91 4066108177/27766881 
Telefax ; +91 4027766881 
E-mail prsvco@gmail.com 
Website : prsvltp.com 

Independent Auditor's Report 011 the QU~lrterly and Yea r to Date Audited Financial Results of the 
Colltllany Pursua nt to the Regulation 33 of the SEBI (Listing Obligations a nd Disclosure 
Requirements) Regulations, 2015. as amended. 

To The Board of Directors of 
KERN EX MICROSYSTEMS (INDIA) LIMITE D 

1. We have Audited the accompanying Statement of Audited standalone financ ial resu lts of KERNEX 
MICROSYSTEMS (INDIA) LIMITED for the quarter and year ended 31" Mareh '202 1 ("The 
Statement"),bcing submiued by the Company pu rsuant to the requirements of Regulation 33 of the 
SEBICListing Ob li gation and Disc losure Requi rements) Regul ations, 2015 (' the Regulation') as 
amended, read with SEBI CirclI lar NO.CIRlCFD/CMD I/44/2019 dated Mareh 29, 2019 ('the 
Circ ular '). 

2. This Statement, which has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" C" lnd AS 
34"), prescribed under Section 133 of the Companies Act, 2013 read with re levant rules issued there 
under and other accounting principles generally accepted in India, read with the ci rcular is the 
responsibility of the Company's Management and has been approved by the Board of Directors of the 
Company. Our responsibili ty is to issue a report on the Statement based on our review. 

3. We conducted our rev iew of the statement in accordance with the Standards on Review Engagements 
(SRE) 2410 ' Rev iew of Interim Financia l Information Performed by the IndepcndentA uditor of the 
Entity' , issued by the Inst itute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the statement is frce from material 
mi sstatement. A rev iew is limited primari ly to inquiries of Company personnel and analytical 
procedures applied to financ ial data and thus prov ides less assu rance than an audit. We have not 
performed an audit and accord ingly, we do not express an audit opini on. 

B:ISis for Qualified Conclusion 

Other financial assets amounting to Rs. 6.00 crores which is outstanding for more than 3year has been 
subject to ba lance confinnation from the respective party/(s). According to the in fonnation and 
explanations given to us, the amount is recoverab le and the company is taking steps obtain ing balance 
confirmation. In the absence or suffic ient appropriate ev idence, we are unab le to comment upon the 
canying value of the aforesaid receivable as at 31 51 March2021 or any adjustmentlimpainnent 
rcquired to and the consequent impact if any, on the fi nancial rcsults. Our audit opinion on the 
fi nancia l statements for the year ended 311tMarch 2020 was also qua lified in this regard. 

4. Based 0 11 our rev iew conducted as above, nothing has come to ollr attention that callses us to beli eve 
that the accompanying statement, prepared in accordance with the aforesa id Indian Accounti ng 
Standards prescri bed under section 133 of the Companies Ac t, 20 13 read with rule 7 of the 
Companies (Accounts) Rules, 2014 al1d other accounting princi ples generally accepted in Ind ia, has 

Page l of2 



not disc losed the information required to be disclosed in terms of the Regu lation, read with the 
Circular, including the manner in which it is to be disclosed, or that it contains any material 
mi sstatement s. 

5. We draw your attention that the statement which indicates the preparation of financial results of the 
Company on go ing concern basis for reasons stated therein. The appropriateness of assum ption of 
go ing concern is dependent upon revival of market and consequent ly the Company's abil ity to 
generate sustainable cash flows in future to meet its obl igations. 

Our report is not modified in respect of th is matter. 

For PRSV & Co. LLP 
Chartered Accountants 

Fim's R~\L~I:. 
1(""C~les"arJU 
Partner 
Membership No. 222068 

Place: Hydcrabad 
Date: June 19, 2021 

UDIN 21222068AAAABU2689 
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KERNEX MICROSYSTEMS LTD. 

(IN : L30007TG1991PLC013211 
Tel: +918414 - 667600 

Fax: +91 8414 - 667695 

email : kernex@kernex.in 

WW~~MI~~'IM~I1?UMITEO 

(An ISO 9001,2015 Cerlffled 

ISO 9001 

Audited CONSOLIOATEO Stateme nt o f financial resull. fOf the quarter ilnd yu. ended 31st Ma., 2021 

I 
Particulars 31·Ma,·21 

Audited 

-

~tytnu e from ope'.!!lon. - -- 13,96,84,785 

Oth er Income 55,13,30S 

ToUI income 14,51.91,090 I 
--- - -

E.pensel 

COlt of m~ teri~l$ tonl umfd - - 7,14,57,008 

Purth"f l of Itoc k in tr~ dr 
-

fh"nu s ln Invenlor les of Hnls hed goods, work in progresl ~ n d SIOC k In tr . de 22,14,863 

E'!!Plovee b~efil expens e 1,47,71,162 

F,nar.ce tOSI 6,96,436 

Oe ~ r ~i .tion . nd . morti' at ion e.pense 38,97,968 

Othe r expenl f_. __ 2,01,29,561 

To.!!1 upenm ------ 11,37,73,004 

Profit/lion ) before utr. ordln. ry, ucr ptlon"lltrml l nd U. 1,14,25,085 

~.tr"Clfdlnlry ~ml --- - -

E,,;,ptlon. llteml --
~o!i..t/Jlo5!lbeforr tll. 

I 

--

~. 
3,14,25,085 

h . e. pense 

(i) Currenl II. 
- '-

(n) P" ",OU1 yu rSI ... -
(ii i Deferred t ... 10,03,146 ---

3,04,21,939 

QUilrter ended 

31·0e,-20 

Unaudited 

2.92.50,201 

18.39.739 

3,10,19,941 

1,55,97,373 

(2~,77,!!!! 

1,37,64,267 

61,64,071 

39!59,033 

1,33,91,141 

2,50,04,010 

60,' 5,931 

-

60,85,9.!!, 

-

'22,51,751 

83,37,682 

Reclstered Office : 
'TECHNOPOUS', Plot Nos.: 38-41, 

Hardware Technology Park, 

TSI IC Layout. Raviryal (V), 

Hyderabad - 501 510. Telangana. India. 

Year ended 

31·M"r·ZO 31·M ... ·21 3! -Mar-1O 

Audited Aucf,led Audiled 

&4,59.247 ~.12.~.444 14,88,1 2,096 

1.43.51.637 1,25,86.271 18, 28.83. 758 

1,08,10,884 19,58,20,715 33,16,95,854 

80, ~1, 444 9,41,71~ ~34,148 

--
116,00,5401 _ (5,32,54,6U) 1,21,65,564 

1,17,48, 544 5,12,89,642 4,44,99,491 

4,69,91 ,092 1,45,64,114 5,83 ,02,631 

41.18,837 1,55,60,726 1,73,16,185 

2,98,26 ,624 5,25,51,153 7,48,66,538 

9,91 ,41 ,001 17,5011728 2977.84 ,656 

(!,S P 6-,-1I7) 2,07,11,917 3,39,11,198 

------ -- ---

''' ''J'1 
__ I.?,83,36,1l7) 2,07,31,987 

----
- - -- -'--

31,42,292 5,17,381 (3,39,256) 

I 
(8,14,78,409 3.42.50,454 Ne! profit/(Iou ) for th l pl rladfyUr 2,02,04,!OO --- -, 

Other tomphrensille income 

A (il ltems tl13l wil l not be r~lassil~ to St.te~en! 01 Prolit and 10" 3,93.895.00 

i 
·27,053 i ,93,895 (ll,053) 

Iii) Incom_!.t~rl .t ini to Iteml thaI will not be r~ lmi fied 10 Statement of Profit and 1011 -'--
S (rl ltems that will ~ r('( IU lrlied to Stiltement of Profit and Ion r-- 88,10,433 90,13,637 11.35,0621 1514 II 35,062 

lii l lntome ti' relat1ng to items that will be r~ la'lified to Statement 01 Profit an d lOIS 

To,,"1 comphreftsille Intome -- - 3,96,26,268 l ,n,51,119 (8,16.40,524) 2,06,06,009 3,40,88,339 

Al!r ibutllble to -
5harelloldffs 01 tilt Company -- --- 3,93,35,441 1,69,59,684 (8,16,70,948) 2,05,75,585 3,40,57,915 

Non tontrol lnl intrrril I z.gO,a27 1.91,635 30424 30 424 30,~4 - -r 
El rnln&s pff equity shlrf (E'S) - - ---- -

I 

Pai'!.-up Equ'!!y Share C.p~al (Fitte v. lue of ~ , lO'· ~h_""r equity , hare) 12,49,96,550 12,49,96,550 12.49,96.550 12,49,96,550 12.49,96,550 

Bas ic and Diluted E ~ r nin I per , hare of R, .l0/- u (h (nor annuolised) Rs I 2,43 I 0.61 (6.52) 1,62 2.74 , 



a. KERNEX MICROSYSTEMS (INDIA) LTD. W Notes: 

Continuation Sheet .. , 

1. The above Audited Consolidated Financial Results were reviewed and recommended by the 
Audit Committee are considered and approved by the Board of Di rectors at their meeting held 
on 19

th 
June'202 l . These results are as per Regulation 33 of SEBI (listing Obligations and 

Disclosure Requirements) Regulations, 2015 as modified by Circular No.ClR/CFDjfAC/62/2016 
dated osth July'16. 

2. The Company operates in one reportable segment i.e. Safety Systems for Railways and hence 
segment reporting as per Ind AS-lOB is not applicable. 

3. These financials results have been prepa red in accordance with the Ind AS ,notified under 
Section 133 of the Companies Act, 2013 read with the Companies (Ind ian Accounting Standards) 

Rules 2015 as amended and other accounting principles generally accepted in India. 

4. In the Revenue, unbilled Revenue of Rs. 2,03,46,858/· is recognized. 

5. As per Regulation 33 of SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 
the company has opted to publish quarterly unaudited standa lone results and to publish 

consolidated results at the year end. 

6. Figures for the previous periods have been regrouped/ rearranged, w herever considered 
necessary, in line with the current period presentation. 

7. The results for the quarter ended 3ln March'202l are also available on SSE limited website, 
National Stock Exchange of (India ) Limited website and on the Company's Website 

Place Hyderabad 

By order of the Board of Directors 

F r~acer. ex Microsystems (India) limited / . 8l .... ~'" /I. ).J j ; ... !'- II 
~ ~' ,~ M . 8adari Naraya a Raju" 
o /t!!V!'rt Whole Time Director . ~ 

~ ~.~ ~ DIN - 07993925 
, -

Date 19th June 2021 



~ KERNEX MICROSYSTEMS (INDIA) LTD. 

K£RNEX MIC ROSYSTfMS (INDIA) LI MITED 

Audited CONSO LIDATED Stateme nt of Assets and LIabilities iU ill 31st M;lr, Z021 

Pillrtlculars 

Investments 
-~------ --

Other financial asselS - - - ----
Oeffered ta~sets (rlet) 
Diner Non-current assets --- --
Toul non-current assets 

Current ;lSStts 
Inventories 

Financial assets 
- -

Tr.lde receivables 
Cash and cash equivalents 

Olker bank balances 
OIlier f1nandal assetS - --

Other current isseIs 
- - --

Total current assets - --

TOTAL ASSETS -- - -

EQUITY AND LIABILITIES - -
Equity _ 

-.!quity Share capital __ 
Other equity 

Equity iIIttributa ble to Sharel'lolders of the Company 

Non-controlling interens 

Totiol Equity 

Continuation Sheet .. . 

.... Ii As at 
31·Mar-21 31-Mar-20 

I Audited ! Audited 

- i 
1-, 
I-

i 
- I 

---I 
~ 

8,70,73,020 i 
- i 

2,46,08.044 , 

42,7Z.n ,769 I 

9,05,77,078 

2,35, 14,079 

44,03,78,S59 

78,91,10,402 

i I 

--],1 " ...... -.,-" I 12,49,,,,,~ 
"-__ ~SO?~"~. '~7~"~"O+' __ -c'~6S,·~'~··~,·=2=2_ ,- , 

61,65,23,785 ; 58,97,39,8~ 

- 1 0,35,0681 30,424 

61,75,58,853 58,97,70,196 

1 i LiabilitIes 

Non-<:urrent liabilitIes - --
Financial liabilities 

- --- ----t---- -- L------
--i - - J------- -

8orrowings __ 

Provisions - - - - -
Deferred lax liabilities -- - ---- -
Other Non-current liabilities -----
Toul Non-current lIabllitle5 -----

Current liabilities - -
FillancialliabiliUes ----

_ !Orrowillgs 

Trade P<lvables 

Other financ1alliabilit ies 
- -

Other current liabilities 
- -

Provisions 

Toul currellt l~bllltle5 
- -

TOTAL EQUITY AND UABILlTIE5 

± 1-
--IL ____ ~~~'~~·'~1~1+i ----~37>~·,~· '~2~.-! 2,99,17,656 i 2,99,46,507 

I ] ,39,96,567 1 3,34,88,031 

i 1 

- I 

92,29,75,126 I 78,91.70,402 

(\} 



KERNEX MICROSYSTEMS (INDIA) LTD. 
(An ISO 9001:Z01S Certffied Company) 

(IN: L30007TG1991PlC013211 

Tel : +91 8414 - 667600 

Fax: +91 8414 - 667695 

email: kernex@kernelC.in 

Website; www.kernex.in 

KERN EX MICROSVSTEMS (IND1A)lIMITEO 

ISO 9001 

Audited CONSOLIDATED Statement of Cash Flows for the year ended 31st Mar, 2021 

Particulars 

Cash flows from operating activities 
Profit I (Loss) before tax 

Adjustments to reconcile net loss to net cash provided by operating activities 

DepreCiation and amortisation 

Foreign Currency translation reserve 
Written off I Provision for obsolete stock 

Sundry balances written off 

Provision for Doubtful Advances 

Provision for expected credit loss 
Provision for slow/non moving stocks 

Uabilities no longer required written off 

(Profit) / loss on sale of Fixed assets 
f inance costs 
Interest income 

Changes in assets and lIabllities 
Trade receivables 
Inventories 

Other assets 
Trade payables 
Other liabilities 

Net cash flow from operating activities (A) 

Cash flows from investing activities 
Sale of Fixed Assets 

Purchase of property. plant and equipment 

Interest received 
Net cash flow used in investing a,!ill ities (8) 

Cash flow from fi nancing activities 

Proceeds from issuance of equity share capital 

Other non-current liabilities 

Other non opera ting income 

Finance costs 

Net cash flow (used in)lfrem financing activities (e) -
Net increase in cash and cash equivalents (A+B+C) 

Cash and Bank Balances at the beginning of the year 
Cash and cash equivalents at the end of the yea r 

-

Reidstered Office : 
'TECHNOP01l5', Plot Nos.: 38-41, 

Hardware Technology Park, 

TSIIC layout, Raviryal (V), 

Hyderabad - 501 510. Telangana. India. 

31·Mar-Z1 31 ·Mar-20 

2,02,04,600 3,39,11,198 

1,55,45,723 1,73,08,015 

10,39,866 7,93,674 

· 
2,94,731 . 
9,37,351 34,89,533 

· . 

· 
(32,04,772) (79,06,972) 

(15,51,620) (15,41,41,629) 

1,45.64,114 5,83,02,631 

(1,33,24,475) (81,24,054) 

23,04,83,415 2,24,80, 211 

1,20,08,992 1,21,28,176 

(5,47,83,506) (46,70,056) 

57,90,382 31,74,096 
(19,52,50,451) (8,92,52,343) 

3,27,54,350 (11,25,07,520) 

34,63,568 23,82,89,375 

(69,53,608) (11,27,982) 

1,33,24,475 81,24,054 

98,34,435 24,52,85,447 

· 
· (1,93,681) 

· 
(1,45,64,114) (5,83,02,631) 

(1,45,64,114) (5,84,96,312) 

--
2,80,24,671 7,42,81,615 

14,90,00,020 7,47,18,404 

, 17,70,24,691 14,90,00,020 



P R 5 V & Co. LLP 
Chartered Accountants 

202, Saptagiri Residency, 
1-1o-98/A, Chikoti Gardens. 
Begumpet, Hyderabad - 500 016 
Phone ' : .91 4066108177/27766881 

Telefax : +91 402776 6881 
E-mail prsvco@gma;1.com 

Website : prsvHp.com 

Independent Auditor 's Report on the Q uarte rly tlnd Year to Date Audited Consolidated Financial 
Results of the Company Pursua nt to the Regulation 33 of the SEBJ (List ing O bligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

To The Boa rd of Directors of 
KERNEX MICROSYSTEMS (INDIA) LIMITED 

I. We have Audited the accompanying Statement of Audited Consolidated financial results of 
KERN EX MICROSYSTEMS (INDIA) LIMITED ("the Parene')its Subsidiaries and Joint 
Ventures (the Parent, Subsidiaries and irs Joint Ventures together referred to as "the Group") for the 
quarter and year ended Mareh 31, 2021 (the "statement" ),being submitted by the Hold ing Company 
pursuant to the req ui rements of Regulation 33 of the SEBI(Listing Ob ligation and Disclosure 
Requirements) Regulations, 2015 (' the Regulation') as amended, read with SEBI Circu lar 
No.CIRlCFD/CMD 1/44/2019 dated Ma rch 29, 201 9 (' the Circular') . 

2. This Statement, which has been prepared in accordance with the recogn ition and measurement 
principles la id down in the Indian Accounti ng Standard 34 " Interim Financia l Report ing" (" Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there 
under and other accounting princip les generally accepted in India, read with the circular is the 
responsibility of the Parent's Management and has been approved by the Board of Di rectors of the 
Company. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the statement in accordance with the Standards on Review Engagements 
(SRE) 24 10 ' Review of Interi m Financial Infonnation Performed by the IndepcndentAudi tor of the 
Entity', issued by the Institute of Chartered Accountants of India. A rev iew of interim financial 
information consist's of making inqui ries, primarily of perSOlls responsib le for financ ial and 
accounting maners, and applying analyt ica l and othcr review procedures. A rev iew is substantially 
less in scope than anaudit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obta in assurance that we would become aware of all signi ficant matters that 
might be identified in an audit. Accord ingly, we do not express an audi t opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the SEB I (Listing Obligations and Disclosure Requirements) Regulations, 20 lS, 
as amendcd, to the extent applicable. 



4. The St'alCment includes the results of tile fo llowiJlg entities. 

Holding Comnany 
Kernex Microsystellls (India) Limited 

Wholly owncd subsidiary 
Avant-Garde Infosystcms Inc, USA 

Controlled entity (,Joint VCllture) 
Kernex TCAS JV 

Basis for Qualified Conclusion 

Other financial assets amount ing to Rs. 6.00 crores which is outstand ing for more than 4 year has 
been subject to balance confirmat ion from the respective porty/(s). Accordi ng to the information and 
ex planat ions given to liS, the amount is recoverable and the company is taking steps obta ining ba lance 
confirmation. In the absence of sufficient appropriate evidence, we are unable to comment upon the 
ca rryi ng va lue of the aforesa id receivable as at 31lt March 2021 or any adjusunentiimpairmcnl 
requi red to and thc consequent impact if ony, on the financial results. Our audit opinion on the 
financial statements for thc yeDr endcd 31 March 2020 was also qualified in this regard. 

5. I3ased on our rev iew cond ucted and proccdures performed as stDted in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 7 and 8 be low, 
nothing has cornc to our altcntionlhat causes us to bel ieve that the accompnnying Statcment, prepared 
ill accordance with the recognition and ll1easuremcnt principles laid down in the aforesa id Indian 
Account ing Standards prescribed under section 133 of the Companies Act, 20 13 read wi th rule 7 of 
the Companies (Accounts) Ru les, 2014 and other accounti ng princ iples generally accepted in India, 
has not disclosed the infomlation requ ired to be disc losed in terms of thc Regu lation,read with the 
Circul ar, including the manner in wh ich it is to be disclosed, or that it conta ins any matcrial 
misstatements. 

6. The accompanying statcment inc ludes the unaudited interi m fi nancial results and other financial 
infonnation of I wholly owncd subsidiary whose unaudited interim fin ancia l results incl ude total 
revenues of Rs.3.76 Cr and tota l profit aftcr tax of Rs. I.25 Cr and other comprehensive income of Rs. 
Nil Cr for the year ended March 31, 2021 as considered in the consolidated Audited financ ial results. 
These interim fi nancial results and other financia l in fo rmation of wholly owned subsidiary have bcen 
reviewed by other auditors whose reports have been furn ished to us by the management and our 
conclusion on the statemcnt, in so far as it relates to the amounts and disclosures included in respect 
of the subsidiary, is based so lcly on the reports of the other aud itors and procedurcs performcd by us 
as stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of the 
above malter. 

7. The accompanying statement includes the unaud ited interi m financial reslills and other financia l 
in format ion of I Joint Venture whosc Aud ited inleri m financia l results include lola 1 revenues of Rs. 
13 .17 Cr and total profit after tax of Rs. 40.23 Lacs and other comprehens ive income of Rs. Nil for 
the yea r cnded 31 !lMarch 2021 as cons idered in Ihc cOllso lidated financia l statements. These intcri m 
financia l results and other financial information are audited and have been fum ished 10 us by the 
managcment and our opi nion 0 11 the Statemen t, in SO far as it relates to the amounts and disclosures 
included in respect of thi s Joint Venture. is based so lely on Ihose unaudited financial 
statement/financial information furnishcd by the Managemcnt. 



8. The wholly owned subsidiary is located outside India i.e USA whose financial results and other 
financia l information have been compiled by a CPA in accordance with accounting principles 
generally accepted in USA. The Holding Company 's management has converted the fi nancial results 
of wholly owned subsidiary located in USA from accounting principles generally acce pted in USA to 
accounting principles generally accepted in Ind ia. Our op inion in so far as it re lates to the balances 
and affairs of such subsid iary located in USA is based on the report of the Certified Public 
Accountant and conversion adjustments prepnred by the management of the Holding Company. 

9. We draw your attent ion that the Sl"atement which indicates the preparation of financial results of the 
Company on going concern basis for reasons stated therein. The appropriateness of assumption of 
go ing concern is dependent upon rev iva l of market and consequcntly the Company's ability to 
generate sustainable cash nows in future to meet its obligat ions.Our conclusion on the Statement is 
not modified in respect of the above maUer. 

For PRSV & Co. LLP 
Chartered Accountants 

Firm's R~\L~C. 

Y~teswarlU 
Partner 
Membership No. 222068 

Place: Hydcrabad 
Date: June 19,202 1 

I UDIN 121222068AAAABV9786 






