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KAL/COR/ BSE|09 t 118I2022

The Manager
Dept. of Corporate Services,
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers

DalaI Street,
Mumbai - 400 001

14h November,7077

Dear Sir,

Sub: Outcome of Board meeting of Kerala Ayunreda Ltd.
Ref: Our Letter No.KAL/COR/BSE/09111712022 dated 7th November,2D22

With reference to the above we would like to inform you that the Board Meeting of Kerata Ayurveda
Limited was hetd today, i.e. Monday, the 14th day of November, 2022 as scheduted which commenced
at 11.30 a.m., and conctuded at 3.zo p.m.

The Board considered and approved pursuant to Regulation 33 of the SEBI (Listing Obtigations and

Disctosure Requirements) Regulations, 2015, the Unaudited Standatone and Consotidated Financial
Resutts of the iompany atong with the Limited Review Report for the quarter and six months ended 30th

September,2022.

This has been duty reviewed and recommended by the Audit Committee.

The copy of a Press Retease being issued in this regard is atso attached herewith.

Kindty take the same on your record.

Thanking you,

Yours faithfutty,

tot *".ffida Ltd.

Dr.K.Anilkumar
Executive Director

Kerala Ayurveda Limited
ctN - L24233KLl 992P1C006592

Regd, Office: Athani P O, Aluva, Ernakulam, Kerala - 683 585, lndia. Ph: +91 484247$A1/2/3/4,
E-mail : info@keralaayurveda.bi4 Website l www.keralaayurveda.biz
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KERALA AYURVEDA LTD 

Regd. off: VII/415, Nedumbassery, Athani PO-683585, Aluva, Kerala. 
www.keralaayurveda.biz 

 

14th November, 2022 

 
KAL Consolidated Revenue up 18% in H1 to Rs. 4439 Lakhs with 14% increase in EBITDA 

 

Kerala Ayurveda made a major break thru in establishing itself as a premier research-based institution; The 

company has been awarded the FIRST EVER US PATENT for an Ayurvedic formulation. 

 
India's leading Authentic Ayurvedic establishment reported a 18% growth in Consolidated Revenue ending Second 

Quarter of 2022-23. The Q2 Revenue growth over Q1 is 20% despite challenges e-commerce and USA. Despite the 

strong headwinds, Kerala Ayurveda reported a Consolidated Revenue of Rs 4,439 Lakhs in first half of current 

financial year, up from Rs 3,766 Lakhs in the same period a year ago.  EBITDA grew to Rs. 324 Lakhs in CY H1 from 

Rs. 285 Lakhs PY H1, which is 14% improvement. Kerala Ayurveda mitigated the impact of unprecedented 

inflationary pressures through disciplined cost control, operational efficiencies, and judicious price increases 

across key product categories. 

 
Substantial committed Investments are made in the following areas: 

‒ Investment in Digitization in India & US; 
‒ Investment in rollout of New Products; 
‒ Investment in refurbishing the facilities at our Wellness Clinics and Ayurvedagram; and 
‒ All costs and contractual payments are back at full terms. 

 

Kerala Ayurveda Ltd continued to demonstrate agility and flexibility to deliver continuous organic growth in an 

environment that remains challenging, marked by unprecedented inflation and consequential impact on 

operations. 

 

"While the challenging economic environment, remnant covid issues, the recent challenges in the US academy 

regulatory front and major transition at e-commerce partner continue to be a concern, we are seeing green shoots 

of recovery. The impact of inflationary pressures will continue in the US and Indian markets but we are hopeful of 

our continued improved growth. We will continue to invest behind expanding our digital footprint in the US  with 

a new integrated website and strong social media efforts. In India, we have expanded the digital social media 

influencer programs and continuing our investments to make a premier ayurvedic digital platform. 

 

Kerala Ayurveda made a major break thru in establishing itself as a premier research-based institution; The 

company has been awarded the FIRST EVER US PATENT for an Ayurvedic formulation. We intent to publicise 

this Globally. 

 
Revenues: 
• Overall revenue growth has been encouraging, despite challenges in e-commerce and USA. 

• The company’s initiative of reaching directly to the Doctors (D2D) has shown strong growth and has 
established a stronger and direct foothold with the Doctor community. 

http://www.keralaayurveda.biz/
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• Health Services, including Ayurvedagram grew at healthy 70% vs PY.  Ayurvedagram sales reflected a larger 
share of guests from India, as foreigners are still reluctant to travel because of COVID. 

• Revenue from e-commerce was adversely impacted due to recent changes in Government regulations for 
eMarketplaces.  This is expected to stabilize and show momentum over the next quarters. 

 

USA Business: 
• Sales growth slowed in USA, due to new Academy regulations announced by NAMA, which require 

minimum 30% physical classes.  This required us to restructure our academic programs and this transition 
has been time consuming, but fortunately we are building back momentum.  

• We have taken this opportunity to revisit our pricing of our courses, which is expected to result in 
improvement of our long-term financial performance and also improve services to our students, including 
conducting physical classes. 

• Our product sales growth is yet to gain momentum as we in the midst of revamping our website into an 
integrated academy, Health Services & product website.  

 

Future Perspective: 

• KAL will continue to grow in subsequent quarters, from Q3 onwards with significant focus on investment 
and restructuring. 

• KAL will continue to invest behind Digitization, E-commerce, New Products for online and US Business. 
These are fundamental directions that the company has adopted.  We will combine the attractiveness of 
Natural Wellness with the strong Digital Platform.  Ours will be a hybrid model ie PHYGITAL. 

• The E-commerce business is becoming increasingly more sophisticated and more competitive. This 
business will continue to require long term investment. Consumer attitudes are fundamentally 
transforming towards a digital framework.  New startups are extremely funded by large private equity 
investments and they are able to pump in large investments into Digital Marketing. 

• However, the opportunity for us is massive in India, US & Europe.  We will need to explore new structures 
to be able to bring in investment to this effort. 

• In addition to complement our focus on consumers via e-commerce, we have embarked on a significant 
investment program to develop exciting new consumer products with “KERALA AYURVEDA inside”. 

 
Some Key initiatives: 
 
https://www.youtube.com/watch?v=QeI6s8lkyhQ - IAA GLOBAL SUMMIT - NATIONS AS BRAND. This was a Key 
note talk by Chairman Mr. Ramesh Vangal which was at major multinational global conference in Delhi, Sep, 2022. 
This establishes a clear vision of Ayurveda driven with Kerala Ayurveda as a feature. 
 
https://keralaayurveda.store/  - The new product website for Kerala Ayurveda US featuring Academy and Product 
business are on live. It is just phase-1. We will finally have a website that represents Kerala Ayurveda in the US 
accurately! We are expecting a couple of more phases ahead of us with more changes that'll enhance customer 
experience and showcase the brand in a new light that'll help propel our brand here in the US. 
 
Kerala Ayurveda India Influencer program were recently launched on social media is focused on bringing our 
products and brand closer to younger audiences. We have had extraordinary viewership (upto 2.56 Lakhs). see 
the links below; 
 
https://www.instagram.com/reel/Ckhx3xIJnX0/ Product: Chyavanprash 

https://www.instagram.com/reel/Cg4UGgFjPUr/?utm_source=ig_web_copy_link - Product: Neelibhringadi Keram 

https://www.youtube.com/watch?v=ZiyONQzXmVc - Product: Neelibhringadi Keram 

https://www.instagram.com/reel/CgTacphJVdX/?utm_source=ig_web_copy_link - Product: KAL Sparkles 

https://www.youtube.com/watch?v=QeI6s8lkyhQ
https://keralaayurveda.store/
https://www.instagram.com/reel/Ckhx3xIJnX0/
https://www.instagram.com/reel/Cg4UGgFjPUr/?utm_source=ig_web_copy_link
https://www.youtube.com/watch?v=ZiyONQzXmVc
https://www.instagram.com/reel/CgTacphJVdX/?utm_source=ig_web_copy_link
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About Kerala Ayurveda Limited 
Kerala Ayurveda Ltd is one of the oldest (founded 77 years ago) full Spectrum-Listed Ayurveda companies in 
the world. The company enshrines the authentic, traditional form of Ayurveda and Yoga from Kerala, with an 
ancient lineage going back 5,000 years. Its footprint spans Academies, Wellness Resorts, Hospitals, Clinics, 
Products and Services across India & USA. KAL has over 400 products and touches 100,000 patients / year. 
Kerala Ayurveda Academy, USA, based in California, has trained and certified over 2,000 ‘graduates‘. KAL has 
over 6,000 hours of education programs certified by States of California and Washington in USA. 

 
For more information visit us at www.keralaayurveda.biz 

 

Safe Harbor 
Certain statements in this release are forward looking statements which involve a number of risks and 
uncertainties that could cause actual results and outcomes to differ materially from those in such forward 
looking statements. The risks and uncertainties relate to changes and variations in the project, unexpected 
delays in development, obtaining regulatory approvals, etc. The statements in this release represent Kerala 
Ayurveda’s expectations and beliefs as of the date of this release. Kerala Ayurveda anticipates that subsequent 
events and developments may cause these expectations and beliefs to change. However, while Kerala Ayurveda 
may elect to update these forward-looking statements at some point in the future, it specifically disclaims any 
obligation to do so. These forward-looking statements should not be relied upon as representing Kerala 
Ayurveda’s expectations or beliefs as of any date subsequent to the date of this release. 

www.keralaayurveda.biz | www.ayurvedagram.com www.ayurvedaacademy.com 
www.keralaayurvedaacademy.com| www.thehealthvillage.biz | www.keralaayurveda.us 

http://www.keralaayurveda.biz/
http://www.keralaayurveda.biz/
http://www.ayurvedagram.com/
http://www.ayurvedaacademy.com/
http://www.keralaayurvedaacademy.com/
http://www.thehealthvillage.biz/
http://www.keralaayurveda.us/


Mahanai Raian & Mathew
C}-IAXTf; RED ACCOU iUTANTS

tircit*d Rwlew Repert iln Llnaudited Quarterly Standabne Fi*sncial nesults ef Kerala Ayurveda

l-trrnitcd pursu*nt to the Regr:iaticns 33 of ttle SE8! {Llsting Obligation and Shclosure Requirements}

flegu$alions, l0!5

To Board of airB$ors of Kera$a Ayurveda Limited,

1- We have reviewed the ascornpanying Statenrent of Unaudited Standalone Frnancral Resuits of Kerela

Ayurveda Llrnited {"the Cornpo*y"}, for the qllarter and six rrrenths ended September 30,2$2:{"ihe
Staternent"J, being subrnittec by the Conrpany pllrsuarli to ine regui.ernent of Reguiatien 33 of the SIBI

tt-l$ting $bltgatr*ns and Srsclo:Lire Reguirernents) Regulaticns, 2$l-5, as arnended.

2. Tllis Staternemt, which is the responsibility of the Corxpany's F;'lanagernent and apgroved by t\e
Connpany's **ed nf Directors" has been prepared in accordance with the recog*itien and rneasurernent
principles leid down in the lndian Acc*unting Standard 34 "lnterirx Finanei*[ Repo*ing" {"lnd AS 34"},
prescribed under Section 133 of the Carnpanies Act, ?813 read with reievant ruies issued there under
a$d sther aecounting principles generally ascepted in lndia" *ur responsibility is lo express a ccnciusien
on the Statarnent based on s:ur renriew.

3, We eonducted our review of the statement ia accord*nee wth tl're Standard un Review Engagenrent

ts*E) 2410 ''&eview Of Interirn Flnanciai Jnforrnation Pe$ormed by the lndependent Auditlr of the
Er:tity" issued by the lnstitute of fhartered Aceountants *f :ndia. This standard requires that we phn
and perform the review to #btain;troderate assurancg as to wh*ther tl"re staternents are free of
material rnitststeffient" A revlew is lin'liteci primarily io lnquiries *f company pers<lnnel and anai'etical
procedures *pplted lo financial data and tius provides iess assursnce than an aridit. !4Je have groi

perforr:red an audit atd eccordirrgly, we da not expr*r$ an a"rdit cpinicn.

4. Based on our review condvcted as *bcve, nothing iras ccme ts orJ. atlentiEn that causes us to b*li*ve
that the acsornpanying staterfient, prepared ln accordance wlth appiicable eceountlng slandards and
sther recognlzed accounttng practices and policies hes nsl disclased the information required to be
$isciased ir ierms of negulati*rr 33 of the Listiilg Regutations including the rnaRner in vrt'rieh it is io be
disclosed, orthet it contains any rnaterial rnisstatBment.

For Maharai Ralan and Matheu
Charterad ActsrintanB

rcAl
Fa*ner
Memberslrip No" S22558

U$ll* r ?!G1265EBCIVDM7534

.,ifi,,3i:3, (r:nnath Lnne, S.l{.Jurrcli*n. F*larivattorn, Ccchir - {S2 C25. Ph. CI4$4;3454fi?.4C5S4$T
E'mail : rnathew{ca@ gr:rarl.**m



KERALA AYURVEDA LTD
Reqd.off: Vll/415, Nedumbassery, Athani P.O-683 585, Kerala. CIN: 124233K1'1992P1C006592avurveda' Email: info@keralaayurveda.biz; www.keralaayurveda.biz; Ph: 0484-2476301Fax:0484-2474316

STATEMENT OF UNAUDITED STANDALONE RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPT, 2022

SL

Particulats

0uarter Ended Half Year Ended Year Ended

30th Sept 2022 30th June, 2022 30th Sept, 2021 30th Sept 2022 30th Sept 202'l 31st March, 2022

Unaudiled Unaudited Unaudited Unaudiled Unaudited Audited

2

1

8

o

'10

11

12

3

4

5

6

a)Gross lncome from 0perations

Less: GST/ED & VAT

Revenue from 0perations
b)Other lncome

Totai lncome

Expenses

a) Cost of tvlaterials consumed & Purchase of
Stock rn t rade

b) Changes in lnventories of Finished Goods, WIP

& Stock in Trade

c) Employee Benefits Expense

d) Finance Costs

e) Depreciation & Amortisation Expense

f) Other Expenses

Total Expenses

Profit /(Loss) from Ordinary Activities before Tax &

Extraordinary ltem

Prolit /(Loss) for the Period before Tax [34]
Tax Expense

Profit /(Loss) for the Period after Tax [5.6]

Other Comprehensive lncome

a) ltems that will not be reclassified to Profit or Loss

Profit for the period (7-8)

Paid up Equity share capital (Equity shares of Rs 10 r

Other Equity

Earnings per Equity Share:Basic & diluted before

extraordinary item [Nominal value of shares Rs 101

eachl Not Annualised

Eamings per Equity Share:Basic & diluted after

extraordinary item fNominal value of shares Rs 101
eachl Not Annnlicad

1,141 37

111 77
'1,589 60

142
1,59't .02

49 24

37467
104 40

17 18
E1N 1F

1,483.1 1

107 90

107 90

2t 15

80.76

tot
82.38

1,055 s7

078

078 (0 14)

1,381 64

98 58

1,283 07

1 18

1,284.25

380 98

(1e 4s)

361 66

116 83

17 23

448 84

1,306.06

(21 81)

(21 81)

(5 4s)

(1 6.32)

162
(1 4.70)

1,055 57

141(0

1,420 55

10s 24

1 315 31

I tL

1,322.43

475 81

(76 23)

317 20

164 19

19 27

387 84

1,288.0f

34 36

34 36

969
24.67

862

33.29

1 055 57

032

032

3,083 02

210 35

2,872 67

260

2,875.27

796 25

29.76

736 34

221 24

34 41

971 19

2,789.'.t1

86 09

86 09

21,66

64.43

1 
'E

67.68
'1,055 57

064

064

2,615 09

187 37

2,427 72

14 22

2,441.93

778 18

(27 63)

606 72

322 45

37 50

720 64

2,43t.87

406

406
102

3.04

17 23

20.27

1,055 57

019

0'19

5,579 91

408 09

5,171 82

30 49

5,202,3'.1

1,636 52

(26 s7l

1.216 84

588 82

76 63

1,587 01

5,078.84

123 47

123 47

34 52

88.95

34 46

123.42
'1,055 57

I

1

il

17

Notes:
'l The Flnancial Results of the company have been prepared in accordance with lndian Accounting Standards (lnd AS) as prescnbed under section 133 of the
companies Act 20'13 read with Rule 3 ofthe Companies (lndian Accounting Standard) Rules, 2015 and relevant amendments thereafter

2 The Financial Results for the half year and three month ended Sept 30, 2022haue been reviewed by the Audit Committee and approved by the Board of
Direclors at their meeting held on November 14, 2022 lhe Limited Review of these results as required under REulaion 33 of the SEBI (Listing Obligation and
Disclosure Requirements) REulations, 2015 has been completed by lhe StatutoryAuditors of the company
3 ln accordance with lnd AS 108 on "Operating Segments", the company operated in one business sEment viz Ayurveda Business and hence segment
information is not required to be furnished.

4 Figures of the corresponding previous period have been regrouped/reananged wherever necessary to conlirm to the classrfication of the cunent penod

By order of the Board
FoTKEMLAAYU-,,rM

Whole Time Director
(DtN 00226353)

Bengaluru
Nov 'l4th, 2022
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Particulars (Arnt in Rs Lakhs)
Standalone

As on 30/09/2022 As on 3'l/03/2022

A.ASSETS

1. Non-Current assets

Property, Plant & Equipment

Capital Work ln Progress

Goodwill

Other lntangible Assets

Financial Assets
Investments

Others

Defened Tax Asset (Net)

Non-Current Tax Assets(Net)

Total Non-Current Assets

2. Cunent Assets

lnventories

Financial Assets

Trade Receivables

Cash and Cash equivalents

Other Current Assets

Total Cunent Assets

Un-audited Audited

1,629.30
234 39

1,148.66

1,136 58
2,513.12

15.54
191.77
6,869.37

904.71

1,173.15
30.43

32278
2,431.01

1,643.44
234 39

1 ,1 53.04

'1,136 58
2,448 58

37 20
177.41
6,831.03

938.1 3

1,036 16
13.22

351 47
2.338.97

3.Assets Held for Sale

TOTAL ASSETS 9 300 44 9,170.01

B. EQUITY AND LIABILITIES

1. Equig
Equity Share Capital

Other Equity

Equity attributable to shareholders of the company

Non Controlling lnterest

Total Equity

Liabilities

2. Non-Current Liabilities

Financial Liabilities

Bonowings

Other Financial Liabilities

Provisions

Deferred Tax Liabilities (Net)

Total Non-Cunent Liabilities
3. Cunent Liabilities

Financial Liabilities
Borrowings

Trade Payables

Due to micro and small enterprises

Due to Others

Other Current Liabilities

Provisions

Total Cunent Liabilities

1,055 57
'139 65
1,195 21

1,'t95.21

3,348 40
23.50

429 87

3,801.77

2,83317
589,1 5

62.53
526 62
829 12

52.02
4.303.46

1,055 57
71 97

1,127.54

1,'.t27.54

2,876 27
23 50

429 87

3,329.54

3,26272
537 47

45 20

492,27

848 80
63 84

4,712.83

TOTAL EQUITY & LIABILITIES 9 300 44 9,170.01



KERALA AYURVEDA LTD
Regd. Off:Vll/415, Nedumbassery, Athani P.0.683 585, Kerala. CIN: 124233K11992P1C006592
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STATEMENT OF CASH FLOW Standalone

A

B

C

Particulars (Amt in Rs Lakhs)

As on
30th Sept, 2022 31st March,2022

Un-audited Audited

CASH FLOW FROM OPEMTING ACTIVITIES

Profit before Tax

Adjustments for :

Depreciation and Ammortisation expense

Profit on disposal of property, plant and equipment (net)

Finance costs

lnterest income

loss/(gain) on fair valuation of financial intruments(net)

Operating profit before working capital changes

Working capital changes and other adjustments:

lnventories

Trade Receivables

Current and non-current financial assets

221 24

(2 60)

3.25

342.38

86.09

34.41

33.42

(137.00)

170
14.73

51 68

(11.82)

(1e 68)

(66.e8)

(30 4e)

34 46

792.86

11 65

(58 84)

(1 37 44)

380 13

34 99

(448 33)

300 28

82 45

Net Cash from operating activities(A) 275 40 8i5 31

CASH FLOW FROM INVESTING ACTIVITIES

Acquisition of Property, plant and Equipment,capital work -in-progress and intangible assets

Proceeds from Disposal of property, plant and Equipment

Purchase of lnvestmentsibank deposits

lnterest Received

(66.24)

260

e0)(15 (230 25)
n E2

281 87

30 49

Net Cash used in lnvesting activities(B) (7s s4) 82.64

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds/(Repayment) of non-current borrowings(including cunent maturities)

Proceeds/( Repayment)of from current borrowings(net)

Finance cost paid

Net Cash used in Financing activities

472 13

(42e 55)

(221.24',,

(1 78.661

(1,908 94)

1 ,445 79

(588 82)

(1,051 .96)

Net lncrease/(Decrease)in cash and cash equivalents 17.21 (94.01

Cash and Cash Equivalents-Opening Balance

Cash and Cash Equivalents-Closing Balance

1322
30 43

107 24

1322



harai Raian & Matlrew
CHAETERED ACCGUNTANTS

Limited revNew repsrt on Unaudited Qr.larterly Consclidated Financial Results uf l{erala Ayurveda

Lirnit*d pursuint to qir* Regulation 33 st the sEBt {Listing obtlgati,ons and siselosure R*quir*rrenuf

fiegvlatiuns, 203.5

Tu gcard sf Oircetsrs of Kerala Ayuw*da {-irnited,

We have reviewed the aecompany;ng Statement sf Uoaudited Consolidated Financial Resutts of Kerela

AyurVeda Lirnited {"the Parenf ) and its sr.rbsidianes {the Parent and its subsidiar}es together referred ts

as ..the Smup,,), for the quarter and Six months ended Septcrnber 30, 2Ot2 t"the 3tatencnf) be'n6

submfited by the Parent pursuant tc the requlrernent of Eegulation 33 of the SESI {tisting Obligationr and

Disciosure *equinements) fregiilatio*s, 2015, Es amended

Thls S.tatemer:t, whicii is the rssponsibility of the Parent's Ma*agernent and approved by \he

Fgrent's Board af Directors. has been prepared in ac*crdance with the reeognltio* arrd

meBsurement principles !aid down in tiie lndian Accounting Standard 34 "Interim Finr*eial

Reporting" {'"lnd AS 34"}, prescribed under Sectlon t33 ef the Camganies Act* 2013 read w,th

relevast ruies issued thereunden and *ther accoirnting principles generally accepted in lndia"

Our responsibititV is to express a conc(usion on the Statement based on oun review.

We cpnducled our review of the Stateflnent in aecordance with tlte Standard cq &eview

Engagements {5eE} 3410 "Revlew of interim Financiai lnformation Performed by the

independent Arrditor of the Entity". issued by the institute of Chaftered Aceaunttsnts of indra

ttc,{l}. A review of isterirfi finaneial information e*nsists of rnaking inquiries, primarily oi
Parent's personnel respons;ble for frnanciaI and aceerunting metters* and epplying analytlcal ;*nd

cther r*view procedures. A revievr is substantiatrly iess in scope lhan an audit ccndLlcted \n

aceorda*ce with Standards qn Auditing specified under Section 143{10} of the Conrparrles Act,

2013 and conseguently does net enable us ta obtain assurance that we wsuld becerne aware o{

all significant matiers that might he identified in an audit. Accordingly, we do nat express an

audit opinion We also perforrned procedunes in ac**rdance with the clreular issr.*ed by the StBl

under Regulation 33{S} of the SEB{ {Listing Sbligations and Disrlosure Sequirernents}

Regulations, 201.5, as &mended, to the €xteflt applieable.

The Staternent includes the resuits of the following entities:

ParEnt Company Kerala Ayurveda Lirnited

5ubsidiarl Compenies

1.

2

4.

"1.0i31t3. Kunnath Lane. $,F{. Jr:nctron. Palarrvatiom , C**r** - $82 *P5. Ph : *484 *345487.
f;-rnati : mathewfca arnail.c*flT



\" Sased $il our review c*nducted ond pracad$.Bs pe$eril€d as st*ted in paregraph 3 *bove and bas*d cr 1i:e

co{sideratio* of the rev*w rppg.t$ *t the olher *r-tciit*r ref*.red at: i$ p;ragraph 6 belor*, .asth rng hag conr* t* *r,rr
*tle*i}en lfiai tauses us to bel:*t* that tl'r< rL{cmpanyi$g St*iefireili "prepar*d in accord*nce with the r€r-..8,i1;i,i.,

:nd m*;sl]rem*nt Sri*ciples ;ard 4swn in "rie :ioresaid lsdia* Acccr:n*ing Standard a*d cther' icso**tin.g
pnnlplts ge$erallv a*cepted in i*dia, has *st disciosed ths;*isiriatlon rBquired to be $rsel*sed in :errs ri
\egr.riatron 33 s$lh* iistrng Segutxtrr:ns. i*elurling th* lTraneer rn '+htch rt ,s te be discioled. s. ti'1ilt it acnlaiss nsy
ft at$risl .E issta'$ernefl t

S. VJe $id n*t revi*w ihe inteiim finaarral rr,fcin:at;on *i *ne subsi.Jiary inciudrd in tie $taiement,rthese iilier.s:
iinaneial inisrmaliorr iefJcct totri revesues oi Rs 34S.3S Lakhs {b*fore consolidatjon adjustrnenrs}, islal nel }ratrt
siler t*x *S Rs I.{,0S bkhs ibe*:re csnstrtidation edju*tments} .f$r ine hxil y*ar enCed 30'n S*pternber 3$iJ" as
c*asidered in the Statement. Thrs \!lte.rm {inancisl !*{i}raratior have been raviewed Sy siher audits,.s wh*se
res,:rts ha".:e ireen furnished ts us by the manageme rrt and f,ur c$n(lustsn on the statefitent" ir1 s$ for as it relet*s
to thg $r:rsutxis a*d disqlcsur€s irx.ius$d ir"t ::espect of this subsid:an7, i; !:ased soiely on ihe resorts i:i \h* ci}*r
:ruditc$ *nd the prr:eedrres per{crr,red by us as **ied in pai'agrapir 3 sbr:ve.
C*r rsaclusisn sn the Statev*ent is r:ct modiied in rest:ee! of the ai:clve rnatter.

flAathew "r'sseph/Bdsirx, f CA, DlSA{lfA}
Partr:er

Menrbership llto, S1?S58

t..tDl l'{ : 230}265S8CZWAZ2 525

Fcr Mafiaraj Raian and tula*rew

ehartered A(t{}unteftts



KERALA AYURVEDA LTD
Regd.Off: Vll/415, Nedumbassery, Athani P.O-683 585, Kerala. CIN: 124233K1'1992P1C006592
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STATEMENT OF UNAUDITED CONSOLIDATED RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPT,2022

lil,*a*

SL Padiculars

Quarter Ended Half Year Ended Year Ended

30th Sept, 2022 3olh June, 2022 30th Sep! 2021 30th Sep! 2022 30th Sept, 2021 31st March. 2022

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1

2

I
10

11

12

IJ

14

3

4

5

6

7

8

A

B

C

4

Less: GST/ED & VAT

Revenue from 0perations

b)0ther lncome

Total lncome

Expenses

a) Cost of Materials consumed & Purchase of

Stock in Trade

b) Changes in lnventories of Finished Goods, WIP

& Stock in Trade

c) Employee Benefits Expense

d) Finance Costs

e) Depreciation & Amortisation Expense

f) Other Expenses

Total Expenses

Profit /(Loss) from 0rdinary Activities before Tax &

613 64

104 89

26 26

917 96

2,1 93.03

11699

116 99

(1 5 30)

101.69

162

103 32

(1 73)

1 0s.05

1,055 57

098

101 69

tot

IUJ JI

437 89

(1 e 48)

653 01

11907
31 94

771 66

1,994.09

(75 2e)

(75 29)

(6 36)

(81.65)

162
(80 03)

799
(88.02)

1,055 57

76)(0

(81 65)

621

(80 031

2037 70 I

10s 24 I

1 e3246 |

1146 I

1,943.92 |

1 ,055 57

(1 1e)

76)

58)

(56

(68

(1 2s 34)

4 427 26

210 35

4,21692
1191

4,228.82

920 37

2832

1 ,266 65

22396
58 19

1 ,689 62

4,187.12

41 70

325

2329
bzb

17.03

1 ,055 57

022

20.04

325

2329

41 70

(21 66)

20.04

3,7 48 24

187 37

3,560 88

17 90

3,578.78

763 14

7s)\28

1 ,098 93

331 79

59 10

1 460 18

3,684.39

(10561)

77 03

(28 58)

271

(2s.87)

17 23

(8 64)

(8.64)

1 ,055 57

(0 08)

(209 06)

183 19

17 23

(191 821

183'19

8,035 37

408.09

7,627.28

34 60

7,661.88

1,746 86

(30,00)

2,230 60

651 98

120 19

2,741 46

7,461.09

200 79

79 68

280 47

(41 12)

239.35

34 46

273 81

318

270.63

1,055 57

259

56 17

183 19

34 46

90 63
1Rl 1q

Nortes: 
I

ved by the Board of Directors at their respectrve meetings held on November

3 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

t's Board of Directors, but have not been subjected to review

mic relating to COVID-19 and expects to recover the carrying amount of all its

non-financial assets in the ordinary course ofbusiness based on the internal

results The Company is contjnuously monitoring any material changes in

ted in one busrness segment viz Ayurveda Business and hence segment

d wherever necessary to conflrm to the classification ofthe current period

By order of the Board

FoTKERALAAYU-o,''-t{#

Whole Time Director
(DrN 002263s3)

Bengaluru
Nov 14th,2022 e*l

-t



KERALA AYURVEDA LTD
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Particulars (Arnt in Rs Lakhs)

Consolidated

As on 30/09/2022 \s on 31/03/2022

A.ASSETS

1. Non-Cunent assets

Property, Plant & Equipment

Capital Work ln Progress

Goodwill

Other lntangible Assets

Financial Assets

lnvestments

Others

Deferred Tax Asset (Net)

Non-Current Tax Assets(Net)

Total Non-Current Assets

2. Cunent Assets

Inventories

Financial Assets

Trade Receivables

Cash and Cash equivalents

Other Current Assets

Total Cunent Assets

Un-audited Audited

2,143.83
445 76

1 ,025 77
1,217.62

290
2,341.47

191.77
7,369.13

1,147 58

1,445 48
388 54

1,032 78
4.014.37

2,192.74
445.76

1,025.77
1,184.57

2.90
2,267.54

19.59
177.81
7,316.69

1,197.47

1,333.88
280 25
896.10
3,707.10

l.Assets Held for Sale

TOTAL ASSETS 11,383.50 't 1,024.39

B. EQUITY AND LIABILITIES

1. Equity
Equity Share Capital

Other Equity

Equity attributable to shareholders of the company

Non Controlling lnterest

Total Equity

Liabilities
2. Non-Current Liabilities

Financial Liabilities

Borrowings

Other Financial Liabilities

Provisions

Deferred Tax Liabilities (Net)

Total Non-Cunent Liabilities

3. Cunent Liabilities

Financial Liabilities
Borrowings

Trade Payables

Due to micro and small enterprises

Due to Others

Other Current Liabilities

Provisions

Total Current Liabilities

1,055.57
(427 56)

628 00

189 45
817.45

4,099 57

23 50
459.09

2.07
4,584.22

2,835.63
1,07'l 88

62.53
1,009 35
2,004 56

69 75
5,981.82

1,055.57
(444.s9)

610.98

183 19
794.1 6

3,720 68
23 50

456.75

4,200.93

3,265.74
789 90
45 20

744 70
1,909 81

63 84
6,029.29

TOTAL EQUITY & LIABILITIES 11,383.50 11 ,024.39
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STATEMENT OF CASH FLOW Consolidated

A

B

C

Particulars (Amt in Rs Lakhs)
As on

30th Sept,2022 31st March, 2022

Un-audited Audited
CASH FLOW FROM OPERATING ACTIVITIES

Profit before Tax

Adjustments for :

Depreciation and Ammortisation expense

Profit on disposal of property, plant and equipment (net)

Finance cosls

lnterest lncome

loss/(gain) on fair valuation of financial intruments(net)

Operating profit before working capital changes

Working capital changes and other adjustments:
lnventories

Trade Receivables

Current and non-current flnancial assets

Other Cunent and non-current assets

Trade Payables

Other Current and non-current Financial Liabllities

Other cunent liabilities and provisions

Net Cash from operating activities post working capital chanqes

41.70

58 19

223.96

(3 2e)

325
323.82

49 90

(111 60)

(4 88)

(150 64)

281 98

94 75

825
167.75

280.47

120 19

(0 10)

651 98

(25 53)

34 46

1,061.47

(ei 1 3)

(300 e7)

(164 04)

(534 11)

176 99

(20e 1 8)

16 79

('1 11164)

Net Cash from operating activities(A) 491 57 (50.1 7)

CASH FLOW FROM INVESTING ACTIVITIES

Acquisition of Property, plant and Equipment,capital work -in-progress and intangible assets

Proceeds from Disposal of property, plant and Equipment

Purchase of lnvestments/bank deposits

lnterest Received

(42.34)

(6e 04)
ero

(284 e2)

68 48

25 53
Net Cash used in lnvestinq activities(B) fi 08.091 (190.91

CASH FLOW FROM FINANCING ACTIVITIES

Proceedsi(Repayment) of non-current borrowings(including current maturities)

Proceeds/( Repayment)of from current borrowings( net)

Finance cost paid

Net Cash used in Financing activities

378 89

(430 11)

(223 e6)
(275.1 9r

(2,129 63)

1 446 99

(651 e8)

('1,334.62)

Net lncrease/(Decrease)in cash and cash equivalents '108.29 1,575.69
Cash and Cash Equivalents-Opening Balance

Cash and Cash Equivalents-Closing Balance
280 25

388 54

'1,855 95

280.25


