
KENNAMETAI:

Ref2Scc/St0/2018/11/01

Corporate Relationship Department November 9, 2018

B813 Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai w 400001

Dear Sirs,

Subject : Outcome of Board Meeting
Disclosure under Regulation 30 & 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

Ref: [Scrip Code: 505890] — Kennametal India Limited

Please refer to our letter No. Sec/Sto/2018/ 10/07 dated October 26, 2018, informing you of the Board

Meeting of the Company on November 9, 2018, to consider, inter alia, the unaudited financial results

for the first quarter ended September 30, 2018.

We write to inform you that at the meeting of the Board of Directors held today (November 9, 2018),

the Board, infer alia, has approved the un—audited financial results of the Company for the first quarter

ended September 30, 2018. The said results, in the prescribed format along with Limited Review

Report are being attached herewith

The Meeting commenced at 11.45 AM and after approving the aforesaid financial results, Was

adjourned.

Kindly take the same on record.

Thanking You,

Yours faithfully,

For Kcnnametal India Limited

MM”
WM
K V Suresh Reddy

Compliance Officer

Enel: as above



Walker Chandiok &Co LLP

Walker Chandiok & Co LLP

51h Floor, No. 65/2, Block "A",

Bagmane Tridib, Bagmane Tech Park

C V Raman Nagar, Bengaluru 560093

India

T +9180 4243 0700

F +91 80 41261228

Independent Auditor’s Review Report on Quarterly Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Kennametal India Limited

1. We have reviewed the accompanying statement of unaudited financial results (‘Statement’) of Kennarnctal India

Limited (‘the Company’) for the quarter ended 30 September 2018, being submitted by the Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This

Statement is the responsibility of the Company’s Management and has been approved by the Board of Directors. Our

responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of Interim

Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of Chartered

Accountants of India This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the Statement is free of material misstatement. A review is limited primarily to inquiries of company personnel

and analytical procedures, applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying Statement prepared in accordance with applicable Indian Accounting Standards specified under Section

133 of the Companies Act, 2013 and SEBI Circulars ClR/CFD/CIVID/lS/ZOIS dated 30 November 2015 and

CIR/CFD/FAC/62/2016 dated 5 July 2016, and other recognised accounting practices and policies has not disclosed

the information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For Walker Chandiok & Co LLP

Chartered Accountants

Firm Registration No: 001076N/N500013

t WVii yV kram Sing
Partne

Membership No. 059139

Bengaluru
09 November 2018

Chartered Accountants
Walker Chandiok & Co LLP is legislated with Ilmlled liability

with idenlificallon number M02085 and its registered

Olfices in Bengalulu, Chandigarh, Chennai, Gumgram, Hyderabad. Kathi, Kalkala, Mumbai. New Delhi, Noida and Pune
olfite al L41 Connaught Circus, New Delhi, 110001, India



KKENNAMETIL
Kennametal India Limited

CIN: LZ7l09KAI964PLC00l546

Regd Olfice : BWth Mile, Tumkur Road. Bangalore - 560 073

Website: www.l<ennametal.comlhilabout-uslkil-financials.htrnl,
Email: in.investorrelation@kennametal.com

Tel: +9i 080 2839432l, Fax: +9! 080 28397572

Statement of unaudited financial results for the

(All amounts in ? millions unless otherwise stated)

quarter ended September 30, 20 | 8

Year ended

Si.

Quarter ended

No Particulars September 30, 20I8 june 30, 20I8 September 30, 20l7 June 30, 2018

(Unaudited) (Audited) (Unaudited) (Audited)

l INCOME

Revenue from operations (Refer note 3)
2.268 2.258 |.8l I 7.93I

Other income

I4 42 20 84

Total income
2,282 2,300 |,83| 8,0[5

|| EXPENSES

Cost of materials consumed
820 722 435 2.384

Purchase of stock-in-tmde
540 504 522 2.072

Changes in inventories of finished goods, work-in-progress and (236) (4) 19 (272)

stock-in-trade

Employee benefits expense

3| 1 El 292 |.227

Depreciation and amortisation expense
72 70 72 28l

Other expenses

406 433 342 LS | 6

Total expenses
|,9 I 3 2,056 L682 7,208

Ill Profit before exceptional items and tax 0-")
369 144 I49 807

Iv Exceptional items (refer note 4)
A (30)

- (77)

V Profit before tax (III-IV)
369 2|4 I49 730

VI Tax expense

Current tax

| H 64 52 204

Tax adjustments relating to earlier years

< (46)
. (46)

Deferred tax charge/ (credit)
I I (I) (3) 49

Total tax expense

I25 I7 49 207

VII Net profit for the period/year (v.v1)
244 I97 I00 57.3

VIII Other comprehensive income, net of income tax

(i) items that will not be retlassified to profit or loss
-

l5
- (32)

Income tax relating to items that will not be reclassified to
(5)

-
l |

profit or loss

(ii) items that will be reclassified to profit or loss
-

—

-

-

Total other comprehensive income, net 0! income tax
-

l0
- (2])

IX Total comprehensive income for the period/year (VIM-VIII
244 207 lo!) 502

X Paid<up of equity share capital
220 120 220 220

(Face Value of € IO per share)

XI Earnings per share

[Face Value of? lo per share (not annualised)]

. Basic (f)
I MO 837 4.55 23.78

- Diluted R)
l |.|0 8.97 4.55 23.78



Kennametal lnclia Limited

KENNAMETAL
CIN: L27I09KAI964PLCO0IS46

, Regd omce : 8I9th Mile, Tumkur Road, Bangalore . 550 013

Website: www.kennametal.comlhilabout-uslkil-financials.html, Email: in.investorrelation@l<ennametal.com

Tel: +9I 080 2839432], Fax: +9l 080 28397572

Reporting of segment wise revenue, results, segment assets and liabilities

(All amounts in ? millions uniess otherwise stated)

Quarter ended Year ended

Sl. No. Particulars September 30, 20l8 June 30, 20 I 8 September 30, ZOI7 lune 30, 20l8

(Unaudited) (Audited) (Unaudited) (Audited)

I gyn—ent Revenue

Revenue from operations Refer note 3)

Machining solutions
304 505 2| l [,222

Hard metal and hard metal products 1,964 L753 L600 6.709

Revenue from operations 2,268 2,258 I,8ll 7,93I

2 S_egm_ent Results

Machining Solutions
59 7i (8) 125

Hard metal and hard metal products
377 I89 223 920

Total
436 260 2|5 |,045

Add / (Less) ;

Other unallocable income
9 53 IO 64

Other unallocable expenditure (7s) (59) (77) (302)

Exceptional items
- (30)

s (77)

Total profit before tax
369 2l4 I48 730

3 iegment Assefi
'

Machining solutions
73l 629 434 629

Hard metal and hard metal products 4.5l9 4,079 3,722 4.079

Other unallocable assets l.054 LEGS l, | 67 |,505

Total assets 6,304 6,2l 3 5,323 6,2l3

4 Segment Liabilities

Machining Solutions
443 477 220 477

Hard metal and hard metal products |,050 l.|Sl |.048 l,|5l

Other unallocable liabilities l82 I98 l7 l98

Total liabilities L675 l,826 1,285 I,826



KENNAMETAL
Kennametal India Limited

ClN: L27I09KAl964PLC00l546

Regd Office : 8l9th Mile, Tumkur Road, Bangalore - 560 073

Website: www.kennametal.comlhilabout-usll(il-financials.html, Email: in.investorrelation@kennametal.com

Tel: +9I 080 283943“, Fax: +9l 080 28397572

Notes to the unaudited financial results for the quarter ended September 30, ZOIB

In terms oi Regulation 33 oi SEBl (Listing Obligations and Disclosure Requirements) Regulations 2015. the aforesaid statement of unaudited financial

results ("financial results") ior the quarter ended September 30, zola oi the Company have been reviewed by the Audit Committee and approved by

the Board of Directors at their meeting held on November 9. 20l8. The Statutory Auditors have carried out limited review of the above financial

results. The financial results for the quarter ended 30 September 2017 have been reviewed by the predecessor Statutory Auditors of the Company.

These financial results have been prepared in accordance with the recognition and measurements principles laid down in lnd AS 34 "interim Financial

Reporting" prescribed under Section l3} of the Companies Act. 20|3 read with relevant rules issued thereunder and the other accounting principles

generally accepted in lndia and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 20|5 and SEBl

circular CIR/CFDIFAC/62/20l6 dated July 5, ZOlé.

As mandated by notification issued by Ministry of Corporate affairs (MCA) under Companies (Indian Accounting Standards) (Amendmen’ts) Rule

20l8.eiiective july 0i. 20|8 the Company has adopted lnd AS |l5 "Revenue from Contracts with Customers". using the modified retrospective

approach. The provisions of the new standard require a recognition of revenue at transaction price net of variable consideration which were earlier

accounted as an expense. The standard is applied retrospectively only to contracts that are not completed as at the date of initial application and

comparative information is not restated in the statement of financial results for the current quarter. Based on the assessment done by the Company,

there is no material impact on the financial results for the quarter.

Exceptional items debited to the statement of financial results comprises oi: (All amounts in ? millions unless Otherwise stated)

Quarter ended Year ended

September 30, mm )une 30, 2018 September 30, 20l7 june 30, 20 | 8Particulars

The company announced a voluntary retirement
. 30 . 3o

scheme (VRS) for its workmen. Several workmen

opted for the VRS and the aggregate expenditure

incurred in this regard has been fully charged to the

statement of profit and loss in accordance with lnd

AS - l9 "Employee Benefits'l

The company also has a severance / separation
-

-

- 47

scheme for cetain employees and the aggregate

compensation paid in accordance with the said

scheme has been fully charged to the statement o

profit and loss

The above financial results oi the company are available on the Company's website and also on the website of BSE (www.bseindia.com) where the

shares of the Company are listed.

The figures for the last quarter are the balancing figures between the audited figures in respect of the full financial year and the published year to date

figures upto the third quarter of the financial yeaix

For and on behalf of the Board oi Directors of

Kennametal lndia Limited

Bengaluru
Bhagya Chandra Rao/

November 9. 20la
Managing Director


