
Page 1 of

August 11, 2023
Ref: Sec/Sto/2023/08/01

Corporate Relationship Department 
BSE Limited 
Phiroze Jeejeebhoy Towers Dalal Street, 
Mumbai 400001 

Subject:  Outcome of the Board Meeting dated August 11, 2023
Disclosure under Regulations 30, 33 and 42 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015

Ref:         [Scrip code: 505890] - Kennametal India Limited
Our Letter No. Sec/Sto/2023/07/03

________________________________________________________________________________

Dear Sir / Madam,

In furtherance to our letter dated July 19, 2023 informing you about the date of the Board meeting, we 
append hereunder the outcome of the Board Meeting held today:

I. Based on the recommendation of the Audit Committee of the Board which met earlier in the day, the
Board of Directors of Kennametal India Limited Company ) at its meeting held today i.e.,
August 11, 2023 which commenced at 2:10 PM (IST) have considered and approved the Audited
Financial Results AFR of the Company for the fourth quarter and year ended June 30, 2023.

Kindly find enclosed, the aforesaid AFR for the fourth quarter and year ended June 30, 2023 as
approved by the Board of Directors along with the Independent Auditors Report issued by the
Statutory Auditors. The said 
www.kennametal.com

Please note that, there are no qualifications or adverse remarks made by the Statutory Auditors in
the Independent Auditors Report for the fourth quarter and year ended June 30, 2023.

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby declare that the
Independent Statutory Auditors' have issued a report on the Annual Financial Results of the
Company for the year ended June 30, 2023, issued by Messrs. Price Waterhouse & Co.
Chartered Accountants LLP, Statutory Auditors with an unmodified opinion.

Kennametal India Limited

CIN: L27109KA1964PLC001546 

8/9th Mile, Tumkur Road, Bangalore 560073, INDIA 

T +91 80 43281 444/215 | F + 91 80 28390129

k-in-kil@kennametal.com

www.kennametal.com
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financial results are also made available on the Company's website at 
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II. Based on the recommendation of the Nomination & Remuneration Committee, the Board has
appointed Ms. Kelly Golden Lynch (DIN: 10270042) as an Additional Non-Executive and Non-

this letter. Further, please note the following details:

Sl. No. Particulars Details
1. Full Name Ms. Kelly Golden Lynch
2. Date of Birth June 04, 1970
3. Reason Appointment as Additional Non-Executive and 

Non-Independent Director
4. Qualification Bachelor of Science in Accounting 

concentration in Finance
5. Brief Profile Finance professional with 25+ years of 

experience in accounting, operations finance, 
and internal controls.

6. Effective Date August 11, 2023
7. Term of appointment Appointed as Additional Non-Executive and 

Non-Independent Director with effect from 
August 11, 2023 subject to appointment by the 
shareholders of the Company at the ensuing 
Annual General Meeting. Liable to retire by 
rotation.

8. Disclosure of relationship between the 
Directors

None of the Directors of the Company is inter-
se related to Ms. Kelly Golden Lynch.

9. Shareholding Nil
10. Name of Companies (other than this 

Company) in which Ms. Lynch also 
holds the directorship and the 
membership of Committees of the 
Board

Ms. Lynch does not hold any Directorship in 
any other Indian Company.

11. Information as required pursuant to 
BSE Circular no. LlST/COMP/ 
14/2018-19 dated June 20, 2018

Ms. Kelly Golden Lynch is not debarred from 
holding the office of Director by virtue of any 
SEBI Order or any other such authority.

12. Date and Time for Material Event August 11, 2023

The meeting commenced at 2:10 PM and 
concluded at 04:25 PM.

III. The notice calling the 58th Annual General Meeting of the Company, which will be held on Friday,
November 10, 2023, was approved by the Board today. The Board also approved the closing of
Register of Members of the Company from Saturday, November 4, 2023 to Friday, November 10,
2023 (both days inclusive).

~KENNAMETA[ 

Independent Director of the Company effective August 11 , 2023. Ms. Lynch's profile is enclosed to 
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IV. The Press Release on the aforesaid Financial Results of the Company is also enclosed to this letter
and the same please be taken on record.

V. Adopted the amended Policy for determination of materiality for disclosure of events or information.
A copy of the said policy is being uploaded on the website of the Company at
https://www.kennametal.com/in/en/about-us/kil-financials/policies.html

The meeting commenced at 2:10 PM and concluded at 04:25 PM.

Kindly take the same on record.

Thanking You.

Yours Truly,
For Kennametal India Limited

Naveen Chandra P
General Manager Legal & Company Secretary

Enclosures: As above

Naveen 
Chandra 
Prakash 

Digitally signed by Naveen 
Ch.indraPrakash 
Date:2023.08.111 6:49:36 
+o5'30' 

~KENNAMETA[ 
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Price Waterhouse & Co Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Kennametal India Limited 

Report on the Audit of Financial Results 

Opinion 

1. We have audited the annual financial results of Kennametal India Limited (hereinafter referred 
to as the "Company") for the year ended June 30, 2023 and the statement of assets and 
liabilities and the statement of cash flows as at and for the year ended on that date, attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
'Listing Regulations') which has been initialled by us for identification purposes. 

2. In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards prescribed under Section 133 of the 
Companies Act, 2013 (the "Act") and other accounting principles generally accepted in 
India, of net profit and other comprehensive income and other financial information of the 
Company for the year ended June 30, 2023, and the statement of assets and liabilities and 
the statement of cash flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the 
Institute of Chartered Accountants of India. Our responsibilities under those Standards are 
further described in the 'Auditor's Responsibilities for the Audit of the Financial Results' 
section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

4. We draw your attention to Notes 3(a) and 3(b) to the financial results in respect of Scheme 
of Arrangement (the "Scheme") between the Company and Widia India Tooling Private 
Limited, the erstwhile wholly owned subsidiary (the "transferor company"), from the 
appointed date of April 1, 2021, as approved by National Company Law Tribunal, Bengaluru 
bench, vide its order dated October 17, 2022 (received on November 16, 2022). Though the 
transferor company did not carry on any business since January 1, 2021, the Company has 
given effect to the accounting treatment set out in the Scheme from the date prescribed 
under "Appendix C, Business combinations of entities under common control" of Ind AS 103 
"Business Combinations" as specified in clause 12.1 of the Scheme, which is the beginning of 
the preceding period presented, i.e., July 1, 2021. Accordingly, the impact of the merger has 
been accounted for as at July 1, 2021, and the comparative financial information in the 
financial results have been restated. Our conclusion is not modified in respect of this matter. 

Price Waterhouse & Co Chartered Accountants LLP, 5th Floor, Tower 'D', The Millenia, 1 & 2 Murphy Road, Ulsoor 
Bengaluru - 560 008 
T:+91 (80) 4079 5000, F: +91 (80) 4079 5222 

Registered office and Heed office: Plot No. 56 & 57, Block DN, Sector-V, Salt Lake, Kolkate - 700 091 

Price Waterhouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited Liability Partnership with LLP Ident ity no: 
LLPIN AAC-4362) with effect from July 7, 2014. Post its conversion to Price Waterhouse & Co Chartered Accountants LLP, its !CAI registration number is 
304026E/E300009 (fCAI registration number b efore conversion was 304026E) 



Price Waterhouse & Co Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Kennametal India Limited 
Report on the Financial Results 
Page 2 of3 

Board of Directors' Responsibilities for the Financial Results 

5. These financial results have been prepared on the basis of the financial statements. The 
Company's Board of Directors are responsible for the preparation and presentation of these 
financial results that give a true and fair view of the profit and other comprehensive income and 
other financial information of the Company and the statement of assets and liabilities and the 
statement of cash flows in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the 
Company are responsible for maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statements that give a true and fair view and are 
free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the financial results by the Directors of the Company, as aforesaid. 

6. In preparing the financial results, the Board of Directors of the Company are responsible for 
assessing the ability of the Company to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting 
unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

7. The Board of Directors of the Company are responsible for overseeing the financial 
reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial results. 

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of 
the Act, we are also responsible for expressing our opinion on whether the Company has 
adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. (Refer paragraph 13 below). 



Price Waterhouse & Co Chartered Accountants LLP 
INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Kennametal India Limited 
Report on the Financial Results 
Page 3 of3 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Company to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

10. We communicate with those charged with governance of the Company regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matters 

11. The financial results include the results for the quarter ended June 30, 2023, being the 
balancing figures between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year, 
which are neither subjected to limited review nor audited by us. 

12. The financial statements of the Company for the year ended June 30, 2022, were audited by 
another firm of chartered accountants under the Act who, vide their report dated August 12, 
2022, expressed an unmodified opinion on those financial statements. 

13. The financial results dealt with by this report have been prepared for the express purpose of 
filing with Stock Exchanges on which the Company's shares are listed. These results are 
based on and should be read with the audited financial statements of the Company for the 
year ended June 30, 2023, on which we issued an unmodified audit opinion vide our report 
dated August 11, 2023. 

For Price Waterhouse & Co Chartered Accountants LLP 
Firm Registration Number: 304026E/ E300009 

SHIVAKLJMAR Digitally signed bySHIVAKUMAR 
RAJG0PAL HEGDE 

RAJ G Q PAL HE G DE Date: 2023.08.11 16:39:30 +05'30' 

Shivakumar Hegde 
Partner 
Membership Number: 204627 
UDIN: 23204627BGXXXA8597 

Place: Bengaluru 
Date: August 11, 2023 
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'Kennametal India Limited 

C1N: L27109KA1964PLCD015MI 
R~d Office : 819th MA•. Tumkur Road, Benga·iuru - 56D 07~ 

Website: WWW,kennamelal.comh!UaboUW1/kU.fln1ncllla.lltml, EmaM: ln.lnve1tom,fallon@lllennametal.com 
r.,.: +91 080 283!M321 , Fu: +91 080 211397672 

Statement of Audited Financial Results for the quarter and year ended June 30, 2023 

(All amounts in t millions, except per shal'8 da!a) 

Quartw•ncte4 YNr•11$d 
SI, P•rtlcutars Ju,,. 30, 2023' Mimh 31, 2023 June:30.,-202;2 Jun.·301 2023 June 30, 20:U I 

Na, {Unaudlledl fUnaudlledl 
IR«fer NOta ,, (Unoudl(•dl 

.IRelor N0ta 41 
(A.UQiled) (Mdltecl) 

I INCOME 
z.e~ll f\even~e frorn DJHtra1ton, 2,793 2,657 10,771 i,907 

Other lnt.o,ne. " 14 19• 52 94. 
total tncome 2,107 2,571 '2,7051. O,UJ f0,001 

II EXPENSES I 
Co.st or matenats c0t1sumed 579 587 8:16 :2\916 2,939 
Pure/lase of slo~tHtOde 662 793 ~6 2,811!1 2,518 
Ch•~9!• In lnven(oll .. or flnl>h"° good$, W0<1<-ln-9rogru1 and il\oc.,-111-lf!ltt• 390 {22) (113) 200 (456) 
E.m'ployee tte·ntffa e~i,ense 383 370 3H 1,485 1,452 
Flnancar:.osJ:1 2 - 2 -
Oepreciatfon atid amOt'tfsl!dlOl'I eXJ)enur 108 99 88 309 357 
0th■!' expen,u 414 424 462 I 770 1665 
Toti.I 1'XP9nHs 2,538 2,351 2.323 . 9,647 l,'75 

UI J'n>fll Mfoni tax IIH~V) 269 220 382 117.6 152& 
IV TOoJtP.CnH 

Current UUl r, 48 uw 286 405 
OtJnenl 1alC ■dJ'J.slment, tal.aDng to eartie, yaa" - 11 . II . 
Dofom,d tucllllrgo I {c:ledll) 9 5 (3) 2 (II) 
O.terred1ax•d[i/st111•nt• rolo.tlnQ to nnte, Y••r• - - 19l 
faraJ' tax nxp•nH !2 u 101 299 315 

V l'jel prvnt lor tho po~odfyear (IIMVI 1117 155 211 577 t ,,, 

VI Other compr9tr•n~w lncomeJ lfouJ, nlfl or Income tu 

(~ "ems. that Vl1a. not be redanlfied to profit o, loH 2 (22) (12) (20) (16) 
lnc6ma 11x refaflng 10 Items lh11t will not be1ec:JassJfled lo profit or toss 1,1 s $ , 5 • Total 'ottt■r com·p,wnan,tva income/ (loss), net· of Jflcom• ••• 1 16 9 . 1 5 121 

VII TotaJ comP.r11tr•..n•lve tncom• 'tor •tM po,1od"'-'• Mit of inc:o.n,e, taJ( fVl•Vffl ,aa 140 272 Ila , 128 I 

VIII Pallkp ol equity ot,a,- capital 220 220 22.0 1 220 220 

(l!U78.2A0 •J-eJ., 01f1e<1yoll.o oi , 10 P.,r<hore) 

IX otnor oqullV 6,663 0·~3 

X E•mll'lg• per .sh11;9 
(Fae.a Valu&of t 10 ptr-l llBre {not annu.alll eCl)I 

. s .. 10(') 8.52 7.10 12.~I 39.91 ! 1,9'1 
• Dll.t!od (U 11.52 1. 10 {2.8i 3"9.91 !1.9◄ 
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fIKENNAMETAL: 
Kennametal India Limited 

ClN: L27109KA1964PlC00t546 
Regd Office ; 8/9t11 Mite, Tumkur Road, Bengaluru • 560 073 

Webeite: www.kennametal.com/hlfabout-ua/kll-flnanclala.html, Email: 1n.tnve11torrelation@kennametal.com 
Tel: +91 080 28394321, Fax: +91 080 28397572 

Reporting ol aagmarit wlae reVllnue, ,esults, aegment aas•ts and llabllrtles for th• quarter and year ended June 10, 2023 

(All amounts in , mllllons -,.cent par share datal 
Qu~rte.r ended yea_r l!f1ded 

SI, No. Partlcul■r. Jun• 30, 2o_u March 31, 2023 JIU'le30,2022 June JO, 2023 June 30, 2022 
(Un111dltedl 

(IJnaudlteCII 
(Un■udlted) 

(Au<llled) jAudl!e<il !Refer Nou, 4l /Refer Note (l 

1 Segment Revenue 
Revenue ll'om Op9njllon,; 

Maaifntng solution• 443 273 454 i,497 1A65 
Hard metal and hard malal p1Ddud$ 2350- 2284 2232 9274 84d2 
Revenue from operations _2 '793_ 2651 .2.686 10771 9907 

2 Se_gment Results 
1 Machlnln!i solUtJona 49 7 79 108 206 
Hard metal and hard metal producte 286 300 373 1384 1,578 
Total 335 3117 4$2 1492 1784 
A<lll I (Lessl ; 
lnterast expense 12) . 121 . 
lnterast Income 0 0 :3 2 16 
O11,-erun-Jloc.able il"JCCIIT1e 10 8 8 30 30 
Other un£11ocable e•pendlture f74-\ /!}51 1801 13461 13101 
Total profit belo~ ta~ 268 220 383 1176 1528 

3 ~~e----• A...-....__ 

MaonlnlnQ so!u11ono 1,005 1 ,099 , ,~06 ,,cos 1,105 
Hil/d me!al and !lard metal proc;!uc:i& 6.047 t,.◄43 6 ,031 6.047 6,031 
Other une.llocall4e ass·et$ 1.458 1357 1 162 1458 j , 182 

Tot~• H981£ 8510 8 899• 8 298 8 510 8298 

• Segment U•!>lllllas 
MachlnlA/i sojutlon• ~36 526 566 535 586 
Hafd metal 3nd hard motal ProdJJd!< 971 1,1112 l ,i91 971 1. 191 
Oill•r un;Jlocable JlablNtiu 121 54 80 121 80 
Totll! l!alllltttea 1 627 1762 1837 1627 1837 



l:Im.NAMETAt 
Kennametal India Limited 

CIN:L27109KA1964PLC001546 
Regd Office : 819th Mile, Tumkur Road, Bengalunl - 560 073 

Website: www.kenr,ametal.com/hi/about-us/kll-flnanclals.html 

Email: ln.lnvestorrelatlon@kennametal.com 

Tel: +91 080 28394321, Fax: +91 080 28397572 

Audited Statement or ASsets and Llabllltles as at June 30, 202i3 
(All amounts In "t millions, except per share data) 

Particulars As at As at 

ASSETS 
Non-current assets 

Property, plant and equipment 
Right of Use Asset 
Capital work-In-progress 
)nllestment propl!rty• 
Intangible assets 
Rnancial assets 

Other fmancial assels 
Deferred tax assets (net) 
Current lax assets (net) 
Other nor-current a.ssets 
Total non-current assets 

Current asset$ 
Inventories 
Financial assets 

Trade receivables 
Cash and ca.sh equivalents 
Banft balances other than cash and cash ,equivalents 
Other flnancral assets 

Olhercurrenfassets 
Total current auets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

Equity 
Equity share caprtal 
other eqwity 
Total Equity 

Llabllltles 
No11-cum11·,~ liabilltles 

Financial liabilities 
l,ease.Uablli\y 
-Other flnaJlcial liabililies• 

Provisions 
total non-current liabllitles 

Current Llabllltles 
Flnancial liabilities 

Lease LiablJitjes 
Trade payables 

Total outstanding dues of micro enterprises-and small enterprises 
Total 011tstanding dues of creditors other than micro enterprises and, small enterprises 

Other flnanc,al llabillties 
Olher current liablliUes 
Provisions 
Total curl'ent llabllltles 

TOTAL EQUITY ANO UAJ3JLIT1ES 

•Amount below the rounding off norm adopted by the Com parry 

June 30, 2023 Jurte 30, 2022 
!Audited) (Audtted) 

2,718 
25 

.341 

0 
3 

25 
·24 

420 
107 

3,663 

2,444 

1,420 
892 

s 
41 

47 

4,847 

8510 

220 
6 ,863 

6,883 

18 
0 

78 
96 

9 

41 
708 
239 
-326 
'208 

1,531 

8 510 

2,142 

172 
0 
4 

23' 
22 

398 
151 

3,512 

2 ,666 

1,368 

1134 
10 
3 5 
TI 

4,786 

8 298 

220 
6,243 
6,463 

0 
76 
76 

. 

34 
991 
220 
305 
209 

1,759 

11298 



~KENNAMETA[ 
Kennametal India Limited 

CIN: L27109KA1964PLC00154S 
Regd Office : 819th Mila, Tumkur Road, Bengaluru - 560 073 

Website: www.kennamatal.com/hi/about-us/kil-financlals.html 
Email: ln.lhvestorrelation@k11nnametal.com 

Tel; +91 080 28394321, Fax: ♦,91 080 28397572 

Audited Statement of Cash Flows for the year anded June 30, 2023 

(All amounts In f mllllons, axceot oar share datal 
Year ended YearenQed 

Particulars Jun 30, 2023 June 30, 2,022 

/Audited I (Audited! 

Cash flow from operating activities 

Profit before taxation 1 ,176 1,626 

Adjustments for: 
Depr~clation and amQrtisa\lon expense 381;1 357 

Dividend Income (15)' (14) 
Provision wntten back - (24) 

Provision ior product support 19 32 

Allowance for loss on financial assets (net) 1 2 

Loss on sale of property, plant and equipment (net) (1) (OJ 

Interest paid on lease llabi{lties 2 -
Interest inoome on bank deposits (2) (16) 

Unreallsed foreign exchange loss/(gain}, (net) 1 (2) 

Share based compensation ex,pense 27 29 

Operating profit before working capital changes 1,597 1,890 

Acijustment for working capltal changn: 

(lncrease)/decr~ase In inventories 221 (!115) 

(Increase) 1n trade ,reoelvables (51) (237) 

(lncrease)illecrease in other receivable,s 26 (4) 

(lncrease)/:lecrease in financial assets (5) (4) 

(lncrease)tdecrease 1/l bani( balances other than cash and cash equivalents 8 (5) 

lncrease/(Cecrease) In trade payables (276} 1 
(Decrease) In provisions and other liabilities (44) (1 43) 

Cash generated from operations 1,476 883. 

Taxes.paid (net of refunds) (316) (392) 

f,let Cil!Sh generated fro"' I (used In) operating actlvltlell (1) 1,158 491 

Cash flow from Investing activities 

Purchase of property, plant and equipment and intanglbleassets (478) {650) 

Proceeds from sale ol mutual fund 15 14 
Proceeds from sale of property, plant and equipment 11 1 

(Increase)/ decrease In bank deposits with original maturitY ol more than twelve months (3) -
Interest income on bank deposits 2 18 

Net cash from I (used In) lnvntlng activities (2) (463) (619) 

Cash flow from financing actMties 

Interim dividends declared and pald (440)' (527) 

Unctarmed dividend (0) 1 

l?rjncipal repayment of lease ll<1bllltles (5) -
Interest paid on lease liabllltles (;?' -

Net cash from I (used In) financing activities (3) (447) (626) 

Net (decrease) / increa11e In cash and cash equivalents (1+2+a) 258 (654) 

Adel, Cash and cash equivalents at the beginning of tile year 634 1,145 

Add; Pursuant to the scheme or arrangement ·(refer note 3) - 143 

Cash and cash equivalents at the end of the year 892 634 
-Amount below the rounding off norm adopted by the Company 



llKENNAMETA[ 
Kennametal India Limited 

CIN: L27109KA1964PLC001546 

Regd Office : 819th Mile, Tumkur Road, Bengaluru - 560 073 
Website: www.kennametal.com/hi/about-us/kil-financials.html, Email: in.invest01Telation@kennametal.com 

Tel: +91 080 28394321, Fax: +9108028397572 

Notes to the Audited Financial Results for the quarter and year ended June 30, 2023 

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the aforesaid statement of audited financial results ('Tinancial 
results") for the quarter and year anded June 30, 2023 of the Company have bean reviewed by the Audit Committee and approved by the Board of Directors at their 
meeting held on August 11, 2023. The aforesaid financial results for the quarter and year ended June 30, 2023 have been audited by the statutory auditors of the Company. 

2 The audited financial results have bean prepared in accordance with the recognition and measurements principles of applicable Indian Accounting Standards notified under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the other accounting principles generally accepted in India and in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and relevant SEBI circulars. 

3 a) The Board of Directors at its meeting held on December 4, 2020, approvec a Scheme of Arrangement (the "Scheme") between the Company and Widia India Tooling 
Private Limited, the erstwhile wholly owned subsidiary (the "transferor company"), under Sections 230 lo 232 of the Companies Act, 2013 (the· Act") and other provisions of 
the Act for merger of the transferor company into the Company, subject to necessary approvals, with an "appointed date" of April 1, 2021. The National Company Law 
Tribunal, Bengaluru bench ("NCLT") vide its order delivered dated October 17, 2022 (received on November 16, 2022) sanctioned the Scheme and upon fil ing of the 
certified copy of the NCLT order with the Registrar of Companies, the Scheme became effective on December 7, 2022. The transferor company did not carry on any 
business since January 1, 2021. However, the merger has been accounted for in the books of the Company in accordance with "pooling of interests" method as prescribed 
under " Appendix C, Business combinations of entities under common control" of Ind AS 103 "Business Combinations" as specified in clause 12.1 of the Scheme. 

b} Pursuant to the accounting treatment prescribed in the Scheme, the Company has accounted for the merger (including net assets amounting to INR 144 mill ion) in the 
books of the Company from the date required under 1'Appendix C, Business combinations of entities under common contror of Ind AS 103 ~Business Combinations~ as 
specified in clause 12.1 of the Scheme, which is the beginning of the preceding period presented (i.e., July 1, 2021 ). Accordingly, the comparatives presented in the 
'Statement of Auditec Financial Results', 'Audited Statement of Assets and Liabilities' and 'Audited Statement of Cash Flows' for the quarter and year ended June 30, 2023 
have been restated. 

4 The financial results include the results for the quarter ended June 30, 2023, being the balancing figures between the audited figures in respect of the full financial year and 
the published unaudited year to date figures up to the third quarter of the currant financial year, which are neither subjected to limited review nor audited. 

5 The above financial results of the Company are available on the Company's website and also on the website of SSE (www.bseindia.com] where the shares of the Company 
are listed. 

Bengaluru 

August 11, 2023 

For and on behalf of the Board of Directors of Kennametal India Limited 

Vijaykrishna ~~~:~i:,~;,"'d ey 
n Venklte$Ul 

Venkatesan i~i:-2:o~~ 
Venkatesan Vijaykrishnan 

Managing Director 




