KEI Industries Limited

Regd. Office: D-90, Okhla Industrial Arca, Phase — 1 New Dethi — 110020. CIN: L74899DL1992PLC0O51527, Tel.; +91-11-26818840, 26818642,
26815558, 26815559, Fax: +91-11-26811959, 26817225, Email: info@kei-ind.com Website: www.kei-ind.com

KEY/BSE/2019-20 Date: 12.11.2019
The Manager,

BSE Limited

Listing Division,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai- 400 001.

Sub: Outcome of Board Meeting / Announcements pursuant to Regulation 30 and 33 of SEBI (Listin
Obligations and Disclosures Reguirements) Regulations. 2015

Dear Sir / Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
this is to inform you that the Board of Directors of the Company at their meeting held on Tuesday, the 12" day of
November 2019, has approved inter-alia, the following:

1. Standalone and Consolidated Un-Audited Financial Results for the quarter and half year ended 30"
September, 2019.

2. Limited Review Report of the Statutory Auditors on the aforesaid Standalone and Consolidated Un-
Audited Financial Results for the quarter and half year ended 30t September, 2019.

Further in terms of the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, this is to inform you that Board of Directors, subject to approval of shareholders, at its meeting
held today approved raising of capital, in one or more tranches, through a Qualified Institutions Placement ("alP),
preferential issue and / or any combination thereof or any other mode as may be permitted under applicable laws,
for an aggregate amount not exceeding Rs.1000 crore by issue of Equity Shares and / or Eligible Securities in
accordance with the Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements)
Regulations, 2018, the Companies Act, 2013 and the rules made thereunder and any other applicable Acts /
Laws, as amended from time to time.

The Company will be seeking approval of the shareholders by way of a postal ballot.

The meeting of the Board of Directors commenc-ed at 4.00 p.m. and concluded at 6:00 p.m.
This is for your information and record.

Thanking you,

Yours truly,
For KE! INDUSTRIES LIMITED

For éfé_;"«f IND STR#@S LIMITED

)y A

ANIL GUPTA L_/
Chairman-Cum-Managing Director

(ANIL GUPTA)
Chairman-cum-Managing Director

CC: CSE and NSE
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019

(X in Millions)
Ouarter Quarter Quarter Half year Half year Yoar
particulars anded endad ended anded ended endoed
30-08-2019 30-08-2019 30-09-2018 30-09-2019 30-09-2018 31-03-2018
Unauditad Unaudited Unauditad Unaudited Unaudited Audited
1 Income from Operations
(a) Revenue/ Income From Operations 12,301.65 10,813.56 9,967.84 2311521 18,606.80 42,26063
(b) Other Incame 4292 51.96 12.30 84.80 23.65 71.91
Total income 12,344.57 10,885.52 9,980.24 23,210.09 18,830.55 42,341.54
2 Expenses
(a) Cost of materials consumead 9,160.00 8438.41 742214 17,588.41 13,954.33 30,368.89
(b} Purchase of stock-in-trade 6,75 12.37 3.18 10.12 6.27 25.96
(E?rfp ges In yof gaods, work-In-progress, stock in trade and (653.68) (879.14) (620.71) @sazTe)|  (a7248)| (104805
(d) Sub Contraclor expense for EPC projects 355.66 369.62 387.59 725.28 B60.40 112147
(&) Employea benafits expensea 566.62 51543 422.82 1,082.05 823.18 1,733.94
(f) Financa Cosls 35548 326.55 304.84 685.01 50141 1,361,54
(g) Depreciation and amortisation expense 136.80 151.63 84.47 288.43 167.96 339.48
{h) Other expenses 1,844.17 1,316.48 1,344.57 2,980.66 2,630.39 5,645.57
Total Expenses 11,571.78 10,155.29 9,348.90 21,727 A7 17,696.52 39,548.50
3 Profit/ (Loss} before Exceptional items and Tax (1-2) T12.7% 71013 831.34 1,482.92 1,134.03 2,793.04
4 Exceplional items -ty - - - - -
5 Profit/ [Loss) before Tax (3-4) T72.79 710.13 631.24 1,482.92 1,134.03 2,793.04
‘6 Tax Expenses §
Curren! Tax 153.91 245,00 210.62 398,91 381.54 24,68
Defered Tax {142.81) T.00 7.00 (135.81) 17.00 48,65
Tolal Tax Expenses 11.10 252.00 217.82 253.10 398.54 $74.23
Mot Profit / (Loss) for tha paricd (5-8) 761.68 458.13 413.72 1,219.82 73549 1,818.71
8 Other Comprehensive income/{Loss)
{a) Items that wiil not be reclassified to profit and loss in subsequent period,
net of tax (8.56) (8.25) {4.95) (168.84) {11.08) (19.05)
{b) tems that will be reclassified to profit and loss in subsequent period, net
of tax - - - . o 4
Other Comprehensive Incoma/{Loss} for tha pariod (Net of Tax Expenss)
(8.58) (8.25) (4.95} (16.84) (11.08) (19.05)
9 Total Comprahansiva Incoma for the period (7+8} 753.10 449.88 408.77 1,202.98 724,43 1,799.68
10 Paid -up equity share capitat 158.01 157.85 157.85 159.01 157.85 157.85
{Face Value of T 2- each)
11 Reserves excluding Revaluation Reserves as per balance sheet 7,631,08
12 Esmings PerShare (of ¥ 2/- each) (notannualised):
a) Basic (T} 2.65 5.80 5.27 15.45 4,38 2312
b} Diluled (%) B.48 5.76 5.20 15.28 9.25 22.88

Standalone Segment-wise Revenue, Results, Assets and Liabilities

“Sagment Revenue ( Revenua / Income from operations )

a) Sagmenl- Cables 9,047.84 8,548.90 8,088.12 18,486.84 15,085.98 33,568,14
b} Segment - Stainless Steel Wira 330.07 3787 363.08 656.94 673.68 1,380.20
¢} Segment - EPC Projects 3,208.97 3,073.77 1,627.82 6,280.74 3,881.51 10,332.55
d) Unallocated Segment - + - : 3 &
Total 13,493.98 11,940.54 10,078.13 25,434.52 18,621.15 45,308,839
Less; Inter segmant elimination (97.58) 101.26 (78.01) 3.66 {69.27) 14.61
Total 13,591.57 11,838.29 10,157.14 25,430,586 19,690.42 45.'2_94.25
Less; inter segment Revenua 1,289.92 1,025.73 189.20 2,315.65 883.52 3.024.65
Sales ! Income from Operations 12,301.65 10,813.56 8,967.84 231152 18,806.90 42,269.63
2. Segment Resulis Profit/ (Loss)
before tax and Interest from each segmant
a) Segment - Cables 1,042,115 891.00 838.97 1,833.15 1,565.83 3681.00
b) Segment - Stainless Steal Wire 1243 18.15 35.85 31.58 B7.48 90.93
c) Segment - EPC Projects 776 443.29 22548 781.05 483,05 142222
Total 1,372.34 1,352.44 1,100.28 2,725.78 2,116.38 518415
Less: Inter segment results (B0.63) 101.25 (78.01) 20.82 (68.27) 14.61
Not Segmaent Results 1.452.97 1,252.19 1,178.29 2,705.16 2,185.63 5,170.54
Less! 1) Inlerest 355.48 328.55 304.84 885.01 581.41 1,361.54
11) Other ur- allocable expenditure nel off un- allocable Income 324.72 212.51 242,11 537.23 460.18 1.024.96
Total Profit Befors Tax T72.78 71013 631.34 | 1,432.92 1,134.03 2783.04
3. Segment Assets
a) Segment - Cables 20,301.98 18,126.87 17,365,12 20,301.88 17,385.12 17.461.81
b) Segment- Stainless Steel Vire 841.55 734,87 714,59 84155 T14.58 614.83
c) Seqment - EPC Projects 7,402.80 7.480.01 4,982.15 7,402.90 4,882.15 7.251.88
d) Unallocated Segmant 244078 2,575.78 76778 2,440.78 767.79 2314.50
Total 30,786.24 2981731 23,829.65 30,786.21 23,829.65 27,843,412
4.Segment Liabliities |
g) Segmant - Cables 12,986.88 12.461.81 8,111.09 12,056.88 8,111.08 12,199.068
b} Segment- Stainless Steel Wire 257.83 435.53 42541 257.93 42541 280.85
¢} Segment - EPC Projecis 1,452.16 1,664.51 1,525.07 1,452.16 1,525.07 1,769.62
d) Unallocated Segment 7.165.78 7.124.89 6,081.53 7,185.78 6,081.53 5,804.66
Total 21,872.75 21,686.54 17,123.10 21,872.75 17,123:10 19,854.19
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2019

(% in Millions)

As at As at
Particulars 30-09-2019 31-03-2019
Unaudited Audited
Assets
{Non-Current Assets
(a) Property, Plant and Equipment 5,287.07 4,856.77
(b) Capital work-in-progress 124.65 316.06
(c) Other Intangible Assets 30.18 2078
(d) Right of use assets 167.73 -
(e) Financial Assets
(i) Investments 8.53 15.66
(i) Loans 107.79 68.58
(iii) Others 5.85 6.27
(f) Other non-current assets 62.95 '92.14
Total Non-Current Assets 5,795.75 5,385.26
Current Assets
(a) Inventories 9,689.00 6,896.37
(b) Financial Assets
(i) Trade Receivables 11,304.59 10,946.22
(i) Cash and cash equivalents 376.69 220,68
(iii) Bank balances other than (ji) above 1,665.02 1,732.67
(iv) Loans 53.08 46.14
(v) Others 886.28 1,040.47
(c) Other current assets 1,025.80 1,375.31
Total Current Assets 25,000.46 22,257.86
Total Assets 30,796.21 27,643.12
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 159.01 157.85
(b) Other Equity 8,764.45 7,631.08
Total Equity 8,923.46 7,788.93
Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1,434.78 1,193.37
(b) Provisions 99.65 86.26
(c) Deferred Tax Liability (Net) 309.29 441.77
Total Non-Current Liabilities 1,843.72 1,721.40
Current Liabilities '
(a) Financial Liabilities
(i) Borrowings 5,215.93 3,865.25
(i) Trade payables
(A) total outstanding dues of micro, small and medium enterprises - 914.41
(B) total outstanding dues of creditors other than micro, small and
medium enterprises 10,768.82 9,288.59
(iii) Other Financial Liabilities 3,237.36 3,378.83
(b) Other current liabilities 638,39 457.49
(c) Provisions 168.98 134.98
(d) Current Tax liability (Net) 9.55 93.14
Total Current Liabilities 20,029.03 18,132.79
Total Equity and Liabilities 30,796.21 27,643.12




STANDALONE STATEMENT OF CASH FLOW FOR HALF YEAR ENDED SEPTEMBER 30, 2019

(X in Millions)

Hait year Half year
ended -ended
s 30-09-2019 | 30-09-2018
Unaudited Unreviewed
(A) CASH FLOW FROM OPERATING ACTIVITIES
Nel Profit before tax 1,482.92 1,134.03
Adjustments for :
Depreciation and Amortisation Expensa 288.43 167.98
Dividend received - (0.00)
Interest Income (77.35) (5.31)
Interest / Finance Charges 685.01 591.41
Share based payment expenses 37.09 11.52
Provislon for compensated absence/ Graluity 29.43 21.49
Provision for Expected Credit Loss (ECL) 6.54 2.21
Provision for warranty 1.59 1.23
Falr Value adjustment due to security deposit/Loan to staff (0.36) 0.31
Recognition of lease at commencement (11.65) 0.00
Loss on sale of Fixed Assets {0.06) 0.34
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 2,441.59 1,925.21
Werking capital adjustments :
(Increase)/Decreasa in Trade & Other Receivables 92.68 342.86
(Increase)/Decrease in Inventories (2,792.62) (2,101.83)
Increase/(Decreass) in Trade and other Payables 383.48 3,060.87
Cash Generated from operations 125.13 3,227.11
Direct Taxes paid (482.49) (396.28)
Net Cash from operating activities (357.36) 2,830.83
(B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assels and other capital expenditure (484.03) (402.12)
Sale of Fixed Assets 0.63 1.65
Purchase of Investment {1.00) -
Invesiment in Associate Company - (0.00)
Interest Income 77.35 5.31
Dividend Recsived = 0.00
Investments/proceed from deposits wilh banks €8.53 42.47
Net Cash from investing activities (338.52) (352.69)
(C ) CASH FLOW FROM FINANCIAL ACTIVITIES
Proceeds from long lerm borrowings (Banks) 529.77 400.00
Proceeds from long term barrowings (others) 200.00 -
Repayment of long term borrowings (Banks) (405.70) (184.80)
Repayment of lang term borrowings (Others) (37.50) (37.50)
Proceeds from finance lease 2.94 -
Repayment of finance lease {8.02) (6.45)
Interest expenses / Finance Charges (685.01) (591.41)
Inter corporate & other depasits (Net of repayments) (10.05) (14.46)
Working capital demand Loan from banks 1,861.18 (100.00)
Working capital Loan from banks- Buyer's Credit - (1,377.63)
Working capital Loan from banks- Facloring Arrangements 114.46 (1,149.78)
Issue of Equity Share Capital { including premium) upen exerclse of ESOS 20.27 19.74
Dividend paid to equity share holders (94.71) (78.36)
Dividend Distribution Tax (19.47) (16.11)
Net Cash from Financing Activities 1,468.16 (3,136.76)
NET CHANGE IN CASH AND CASH EQUIVALENTS (A+B+C) 77228 (658.62)
Cash & Cash Equivalents at the beginning of period (720.28) 181.1D
Cash & Cash Equivalents at the six months period ended 52.00 (477.52)
Cash & Cash Equivalents for the purpose of Cash Flow
Cash and Cash Equivalents 376.69 322.73
Less: Bank Ovardraft (424.69) (800.25)
Total 52.00 (477.52)]

Note :

"Statement of Cash Flows",
i Amounts In brackets, represent Cash Outflow.

The Cash flow statement has been prepared under the 'Indirect Method' as set out in Ind AS 7-

it Previaus year's figures have been regrouped and rearranged wherever necessary.




Notes:

1) The above results have been reviewad by the Audit Commiitee at their Mealing heid on November 12, 2019 and thereafter spproved by the Board of Direclors at their Meeting held on
November 12, 2018.

2) This Stalement has been prepared in accordance with the Companies (indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companles Act, 2013 and
other recognised ting practices and policies to the extent applicable.

3) Effective April 1, 2018, the Gompany has adopted [nd AS 116 ‘Leases' using the modified retrospective approach. On franaition, the adoption of new iard tied in reduction of T
11.85 Millions from retained eamings with recognition of Right of Lise Asset of ¥ 170,32 Millions ard T 181,97 Miillons as lease liability. The effect of ihis adoption is not material on profit
and eamings per share for the quarler and hall year ended on September 30, 2018,

4) Effective April 1, 2019, based on tachnical repost on useful life of Plant & Machinery evaluated by an ln‘dép_egqenl valuer, the Company has revised useful life of ceriain plant and
machinery, Due to change in useful life of certain plant & machinery depreclation for the quarler and half year ended on September 30, 2019 Is higher by T 23.90 Millions and T 79.44
Millions respactivaly.

5) The Statement of Cash Flow for the half year ended on September 30, 2018 has been approved by tha Company's Board of Direclors, but have not been subject to limited review.

6) During the quarter snded on September 30, 2018 the Shars Allolment Committes has allotiad 5,79,000 Equity Shares upon exercise of equivalent number of stock options, under KEI
Employes Stock Option Scheme, 2015 to the siigible employees.

7) During the quarter anded September 30, 2019, the Namination and R ation Committze has granted 13,95,000 Stock Options 1o eligible employees under KEI Employea Stock
Optlon Scheme, 2015 which will vest over a period of 3 years,

B) The Company has opted for reducad rate of income-tax pursuant {o Taxation Amendment Ordinanca, 2018. Accordingly, the deferred tax llabliity as at September 30, 2019 has been re-
measured and an amount of ¥ 142,81 Millions Is written back, aut of which T 128.54 Millions pertain to ariler ysar and ¥ 7.00 Millions pertaing o Quarter ended June 30, 2018,

§) The Statutory Auditors have carried oul Limited Review of tha financial resulls of the Company under Regulation 33 of the SEBI (Listing Obligaticns and Disclosure Requirements)
Regulations, 2015. The auditors have expressed an unmodified report of the above resuits.

10) Previcus year / perinds figures have been regrauped / reclassified, wh Y-
11) The above results of the Company are availabla on the Company’s website www kel-ind.com and also al www.bseindia.com &nd www.nseindlz.com.

Place of Signing : New Delhl
Dale: November 12, 2019

ANIL GUPTA
Chairman-cum-Managing Director
DIN: 00006422 .




% Pawan Shubham & Co. 900, Faxnl Jpep Buliding

. 9, District Center
CHARTERED ACCOUNTANTS Laxmi Nagar, Delhi-110092

Pawan@pawanshubham.com
Tel 041-45108755

Review Report to

The Board of Directors
KEl Industries Limited
New Delhi

LIMITED REVIEW REPORT OF THE INDEPENDENT AUDITORS ON THE UNAUDITED
STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON
SEPTEMBER 30, 2019.

1. We have reviewed the accompanying statement of unaudited standalone financial results of KEI
Industries Limited (the ‘Company’) for the quarter and half year ended September 30, 2019 (the
‘Statement’) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

2. Attention is drawn fo the fact that the statement of cashflows for the corresponding period from April
01, 2018 to September 30, 2018 as reporied in these unaudited financial results have been approved
by the Company's Board of Directors, but have not been subjected to review.

3. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34") prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015, and in compliance with Regulation 33 of the Listing Regulations is the
responsibility of the Company's management and has been approved by the Board of Directors of the
Company. Our responsibility is to issue a report on the Statement based on our review.

4. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by

the Institute of Chartered Accountants of [ndia. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the statement is free of material misstatement, A

review is limited primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provide less assurance than an audit. We have not performed an audit and
_accordingly, we do not express an audit opinion.

5. Based on our review conducted as above, nething has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principle laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified
under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
recognized accounting practices and policies has not disclosed the information required to be disclosed
in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For PAWAN SHUBHAM & CO

Chartered Accountants

FirntRegistration Number: 011573C
2

Place: Delhi
Date: November 12, 2019
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ei KEIINDUSTRIES LIMITED

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEFTEMBER 30, 2019

Consolidated Segment-

wise Revenue, Results, Assets and

{Tin Millions)
Quartet Quartar Quarier Half year Half year Year
Pariculass ended snded engad onded endad ended
30-09-2018 30-06-2019 30-03-2018 30-09-2018 0-08-2018 31-03-201%8
Unaudited | Unaudited | Upaudited | Unaudited | Unaudited Audited
1 Incama from Operations T et —
{a) nual Income From O i 12,336,909 10,813.56 8,853.10 23,150,55 16,644.64 42,308.80
{b) Other incoma 42.93 £1.89 10,85 04.92 22.04 T184
Total Incoma 12,370.92 10,865,558 9,903.75 23,245.47 18,866.88 4Z,381.T4
2 Expenses
(a) Cost of maierals consumed B,160.00 8,438.41 742214 17,588.41 13,054.33 30,388,688
(1) Purchase of slock-in-trade BTS 12.37 608 10.12 13.30 BTE
‘,‘c’rg““”“ In inventery of finished goods, work-In-prograss, stock In rade and {617.07) {7911} (s2orny|  pssros|  (avzas|  (oe1Th)
(d) Sub Contracior sxpense for EPC projects 355 68 36862 387.58 72528 B850.40 1,121.17
(o) Employes banafils expanse 566.62 51543 422 82 1,082.05 ‘82818 1,733.84
) Finance Costs 355.80 32855 30383 885.15 581.44 1,356.08
(@) Depreciation and sath 136.80 151.63 B4.47 28843 167.98 339.48
{h) Other expansas 1,644.56 121747 1,358,31 2,662.03 2565817 5,726.30
Total Expansas 11,608.02 10,166.37 8,361,83 21,784.30 17,731.38 29,699.87
Profit/ {loss) before shara af profit f{loss) of joint venturs & Assoclate, i
3 excoptional liems and tax {1-2) T8 709.18 83212 1,481.08 1,136.32 2,781.87
& Share of profitf (loss) of joint veniurs (not of tax) 10.00) [0.00) 0.05 [0.00) 0.08 {0.000
& Share of profitf {loss) of Associsle Company (net of tax} (0,68} {o.01) - [0.68) . {0.00)
& Profit [Loss) before excaptional ltams and Tax (3-4-5) ma 100.47 83247 1,480,389 1,435.37 2,781.87
T Exceptionai items : - = - - -
B Profit[ [Loss) bofore Tax (B-T) 7.2 708,17 8247 1,480,329 1;136.37 2,781.87
9 Tax Experes :
Currend Tax 153.91 245,00 210.82 398.91 381,80 92475
Datarred Tax (142 81) 700 7.00 {135.81) 17.00 4965
Total Tax Expansas 11.50 262.00 217.62 263.10 398,60 #7440
10 Naot Profitf [Loss) for the period [8-9) 760,12 AB7AT 414.55 5,217.28 73877 1,807.47
11 Othar Comprehensivo Incame/(Loss) .
.(:Eltl::::;ha: will not be reclassified 1o profit and lass In subsequent pericd, (@59) (8.25) (4.95) (18.84) (11.08) (18.05)
thl}:nm: that will be reclassified to profit and loss In subsaguent period, nat 174 ©.77) (0.14) 087 242 0.04
o X
Other Comprahenalve Incomal{Loss) for the pariod (Nat of Tax Expanse) (6.5} 19.02) (6.08) (16.87) (8.34) (18.01)
12 Total Comprehensive hcome for the pariod (10441) 75327 448156 409,48 1,201.42 7i1.83 1,788.A46
13 Profitf{Loss] attributable to
Equity Shareholders of Parent's Company 760,20 457.27 414.47 1,217.47 T36.65 1,808.59
Non Cantrolling Interests (0.08) (0.10) 0,08 {0.18) 012 {1.12)
14 Other Comprehensive Income butahla to
Equity holders of Parent's Company (7.02) (8.05) (5.07) (15.87) (9.15) (19.01)
Nan Controliing Interests 017 {0.07) {0.02) o.40 0.21 0.00
15 Total Comprehensive Income fbutable to
Equity Sharehalders af Parent's C 753.18 44332 409.50 1,201.50 727.60 1,788,568
Non Controlling Interasts o.08 (9.47) 0.06 (0.08) 0.33 (1.42)
16 Paid -up squity share capital 16801 157.85 16786 169.01 157.86 15785
(Faca Valua of T 2~ sach)
17 Reserves sxcluding Revaiuation Reaerves as per balance sheet
Other Equity 7,622.62
Nan Controling Interest (1.11)
18 Eamings Par Share (of T 21~ sach) (not annualizsed):
a} Basic (T) 0.63 578 529 16,42 8.40 2298
b} Dlluted (T} B.48 575 522 1523 8.27 22.74

1. Segment _R'wmnn | Rovonua | Income from oparations }

a) Segment - Cables 988328 8,548.80 8,103.28 18,532.18 15,103.70 33.63631
b) Segment - Stainless Sleel Wire 330.07 787 363.09 656,94 &73.68 1,380.20
c) Segment - EPC Projects 3,206.97 307377 1,627,892 6,280.74 3,881.51 10,332.55
d) Unaiiocated Segmaent 2 = = = = =
Total 13,629.32 11,840,654 10,094.29 25,465.86 19,668.80 45,349.08
Lass: Inter segment alimination (87.58) 101.25 {78.01) 366 {68.27) 14.61
Total 13,826.91 11,838.29 10,172.30 25,486.20 19,728.16 4533445
Lass: Intar segmant Revenus 1,288.92 1,025.73 18320 2,315.65 88352 3,024.65
Salos [ Incoms from Operations 42,336.99 10,813.68 9,983.40 23,150.55 1B,B44.64 42,309.80
2. Sagmant Rooults Profit | {Loss}
befors lax and Intarest from each segmant
&) Segment - Cables 1,041.38 B880.04 838.88 193143 158717 3.664.37
b) Segment - Stainlass Steel Wire 1243 18,15 3585 31.58 6748 80.93
¢} Segment - EPC Projects 317,76 443.29 225.48 761.05 483,08 142222
Total 1,371.58 1,36248 1,100.47 2,724.08 211770 B ATT.62
Less: Inter sogment resulls {B0.63) 10125 (78.01) 2062 {68.27) 14.61
Nel Segmant Results 146221 1,261.23 1,178.18 2,703.44 2185.97 6,162.81
Less: 1) Internat ‘385,60 323.55 303.83 B85.15 £01.44 1,356.08
1) Cthar un- aflocakd di nat off un- incoma 32471 21250 24213 53721 45021 1,024.98
Total Profit Before Tax 77190 708.13 83212 1,481.08 1,135.32 2,781.87 |
3, Segment Assets
a) Segment - Cablos 2020299 18,116,680 17,3685.12 20,202,590 17,385.12 1745373
b} Sagmant- Stainloss Stes] Wire 84155 734 687 714,50 B41.55 T14.59 814.83
c} Sepmant - EPC Projecis 740280 7,480.01 498215 7.402.80 498215 7,251.88
d) Unaliccated Segmant 245079 257745 765 54 2,450.79 TE9.54 2,318.21
Total 30,788.23 28,807.73 23,851.40 30,788.23 23,861.40 27,636.66
4.Segmant Liabliities
) Segment - Cables 13,000.07 12.483.58 9,127.88 13,000.07 8,127.86 1220217
b) Segment- Stainless S_Inei-Wlm 257.83 435.53 42541 257.93 425.41 280.85
c) Segmant - EPC Projects 145216 1,884.51 1,525,07 1,452.16 1,525.07 1,780.62
d) Unallocatad Sagmaent 7,165,789 712458 8,061.53 716578 £.061.53 5,604,565
Total 21,875.898 21,688.31 17,135.87 21,876.85 17, 138.87 19,857.28

/
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2019

(¥ in Millions)

As at As at
Particulars 30-09-2019 31-03-2019
Unaudited Audited
Assets
Non-Current Assets
(a} Property, Plant and Equipment 5,287.07 4,856.77
(b) Capital work-in-progress 124.65 316.06
(c) Other Intangible Assets 30.18 29.78
(d) Right of use assets 167.73 -
(e) Financial Assets
(i} Investments 10.53 17.35
(i) Loans 107.79 68.58
(iii) Others 5.85 6.27
{f) Other non-current assets 62.95 92.14
Total Non-Current Assets 5,796.75 5.386.95
Current Assets
(a) Inventories 9,689.00 6,932.08
{b) Financial Assets _
(i) Trade Receivables 11,304.23 10,909.28
(if) Cash and cash equivalents 376.88 220.73
(iiiy Bank Balances Other Than (ii) Above 1,665.02 1,732.67
(iv) Loans 43.98 36.86
(v) Others 886.28 1,040.47
(c) Other current assets 1,026.09 1,377.61
Total Current Assets 24.,991.48 22,249.70
Total Assets 30,788.23 27,636.65
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 159.01 157.85
(b) Other Equity 8,754.29 7,622.62
(c) Non Controlling Interest (1.02) (1.11)
Total Equity 8,912.28 7,779.36
Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 143478 1,193.37
(b) Provisions 99.65 86.26
(c) Deferred Tax Liability (Net) 307.95 440.55
Total Non-Current Liabilities 1,842.38 1,720.18
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 5,215.93 3,865.25
(i) Trade payables
(A) total outstanding dues of micro, small and medium enterprises - 914.41
(B) total outstanding dues of creditors other than micro, small and
medium enterprises 10,769.17 9,291.85
(iii) Other Financial Liabilities 3,237.36 3,378.93
(b) Other current liabilities 641.65 457.49
(c) Provisions 158.98 134.98
(d) Current Tax liability (Net) 10.48 94.10
Total Current Liabilities 20,033.57 18,137.11
Total Equity and Liabilities 30,788.23 27,636.65




CONSOLIDATED STATEMENT OF CASH FLOW FOR HALF YEAR ENDED SEPTEMBER 30, 2019

(Tin Millions)

Half year Half year
ended ended
Fatculars 30-09-2019_| _30-09-2018
Unaudited | Unreviewed
(A) CASH FLOW FROM OPERATING ACTIVITIES
Net Profit befare tax 1,481.08 1,135.32
Adjustments for :
Depreciation and Amortisation Expense 288.43 167.98
Dividend received - {0.00)
Interest Income (77.35) (5.31)
Interest / Finance Charges  B85.15 591.44
Share based payment expenses 37.09 11.52
Provision for compensated absence/ Gratuity 29.42 21.49
Provision for Expected Credit Loss (ECL) 6.54 2.21
Provision for warranty 1.59 1.23
Fair Value adjustment due to security deposit/Loan to staff {0.36) 0.31
Recognitlon of lease at commencement (11.65)] -
Exchange Fluctuation 0.84 3.26
Loss on sale of Fixed Assets (0.06) 0.34
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 2,440.72 1,929.79
Working capital adjustments :
{Increase)/Decrease In Trade & Other Receivables 57.92  362.66
{increase)/Decrease in Inventories {2,756.91) {2,101.83)
Increase/(Decreass) in Trade and other Payables 383.88 8,045.09
Cash Generated from operatlons 125.61 3,235.71
Direct Taxes paid (482.53) (396.24)
Net Cash from operating activities (356.92) 2,839.47
{B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets and other capital expenditurs (484.03) (402.12)
Sale of Fixed Assets 0.63 1.65
Purchase of Investment (1.00) -
Investment in Associate Company - (0.00)
Interest Income 7435 5.31
Dividend Received - 0.00
Investments/proceed from deposits with banks 68.53 45.86
Net Cash from investing activities (338.52) (349.30)
(C ) CASH FLOW FROM FINANCIAL ACTIVITIES
Proceeds from long term borrowings (Banks) 529.77 400.00
Proceeds from long term borrowings (others) 200.00 -
Repaymerit of long term borrowings (Banks) (405.69) (184.80)
Repayment of long term borrowings (Others) (37.50) {(37.50)
Proceeds from finance lease 2.94 -
Repayment of finance lease (8.02) {6.45)
Interest expanses / Finance Charges (685.15) (591.44)
Inter corporate & other deposits {Net of repayments) {(10.21) (14.46)
Working capital demand Loan from banks 1,861.18 (100.00)
Working capital Loan from banks- Buyer's Credit - {1,377.63)
Working capital Loan from banks- Factoring Arrangements : 114.46 (1.149.78}
Issue of Equity Share Capital ( including premium) upon exercise of ESOS 20.27 19.74
Dividend paid to equity share holders (94.71) (78.36)
Dividend Distribution Tax {19.47) (16.11)
Net Cash from Financing Activities 1,467.87 {3,136.79)
NET CHANGE IN CASH AND CASH EQUIVALENTS (A+B+C) 772.43 {646.62)
Cash & Cash Equivalents at the beginning of period (720.24) 186.04
Cash & Cash Equivalents at the six months perlod ended 52,19 (460.58)
Cash & Cash Equivalents for the purpose of Cash Flow
Cash and Cash Equivalents 376.88 339.67
Less: Bank Overdraft {324.69) (800.25)
Total 52.19 (460.58)

Note :

"Statement of Cash Flows".
it Amounts in brackets, represent Cash Outflow.

i The Cash flow statement has been prepared under the 'Indirect Method' as set out in Ind AS 7+

iii Previous year's figures have been regrouped and rearranged wherever necessary.




Notes: B

1) The above results have been reviewed by the Audit Committee at thelr Meeting haid on November 12, 2018 and thereafter approved by the Board of Directors at their Meeting held
on November 12, 2018, ;
| 2) This Statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013

and olher recognised accounting practices and policies to the extent applicable. The sald Financial Results of the Parent Company and its Subsidiary, Associate and Joint Venture has
been prepared In accordance with Ind AS 110 "Consolidated Financial statements”. -

3) Effective April 1, 2019, the Company has adopled Ind AS 116 ‘Leases' using the modified retrospective approach. On transition, the adoption of new standard resulted in reduction of
2 11,65 Millions from retained eamings with recognition of Right of Use Asset of T 170.32 Millions and T 181.97 Millions as lease liability. The effect of this adoplion is not material on
profit and eamings per share for the quarter and half year ended on September 30, 2018.

4) Effactive April 1, 2019, based on technical report on useful life of Plant & Machinery evaluated by an Independent valuer, the Company has revised useful life of certain plant and
machinery. Due to change in useful life of certain plant & machinery depreciation for the quarter and half year ended on September 30, 2018 is higher by T 23.90 Millions and ¥ 79.44
Millions respectively.

5) The Statement of Cash Flow for the half year ended on September 30, 2018 has been approved by the Company’s Board of Directors, but have not been subject to limited review.

8) The Consolidated Financial Results include the Financial Result of the following Subsidiary, Joint Venture and Associate: KEI Cables Australia pty Ltd (subsidiary), Joint Venlure of
KEI Inciustries Lid. New Delhi & Brugg Kabel AG Switzerland and KEI Cables SA Pty Ltd, Soulh Africa (Associate).

7) During the quarter ended on September 30, 2018 the Share Allotiment Committee has allotted 5,768,000 Equity Shares upon exercise of equivalent number of stock options, under KEI
Employee Stock Oplion Scheme, 2015 to the eligible employees.

8) During the quarter ended September 30, 2018, the Nomination and Remuneration Committee has granied 13,85,000 Stock Options to aligible employees under KEI Employee Stock
Option Scheme, 2015 which will vest over a period of 3 years.

9) The Company has opted for reduced rate of income-ax pursuant to Taxation Amendment Ordinance, 2018. Accordingly, the deferred tax liability as at September 30, 2018 has been
re-measured and an amountof T 142.81 Millions is written back, out of which 128,54 Millions pertain to earier year and T 7.00 Millions pertains to Quarter ended June 30, 2018.

10) The Statutory Auditors have carried out Limited Review of the financlal resuits of the Company under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The auditors have expressed an urimodified report of the above results.

11} Previous year { periods figures have besn regrouped / reclassified, wherever necessary.
12} The above resulls of the Company are available on the Company's website www.kei-ind.com and also at www.bseindia.com and www.nseindia com.

I INDUSTRIES LIMITED
»

AAA =T : . :
ANIL GUPTA g

Chalrman-cum-Managing Director
DIN: 00006422

Place of Signing : New Deihi
Date: November 12, 2019
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% Pawan Shubham & Co. 603, Laxmi Deep Building

CHARTERED ACCOUNTANTS Laxmi Nagar, Delhi-110092
Pawan@pawanshubham.com
Tel 011-45108755
Review Report to
The Board of Directors
KEl Industries Limited
New Delhi

LIMITED REVIEW REPORT OF THE INDEPENDENT AUDITORS ON THE UNAUDITED
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON
SEPTEMBER 30, 2019.

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
KEI Industries Limited (the ‘Parent) and its subsidiary (the Parent and its subsidiary together referred
to as the ‘Group’) which includes Group's share of loss in its asscciate and joint venture for the quarter
and half year ended September 30, 2019 (the ‘Statement’) attached herewith, being submitted by the
Parent pursuant to requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (the “Listing Regulations”).

2. Attention is drawn to the fact that the consoclidated figures for the corresponding quarter ended
September 30, 2018, the corresponding period from April 01, 2018 fo September 30, 2018 and the
consolidated figures as well as the consolidated net cashfiows for the corresponding period from April
01, 2018 to September 30, 2018 as reported in these consolidated unaudited financial results have
been approved by the Parent's Board of Directors, but have not been subjected to review.

3. This Statement which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recagnition and measurement
principles laid down in the India Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting prlnmples generally accepted in ]ndla Our responsibility is to issue a report on
this statement based on our review.

4. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial information Performed by the independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statemenis are free of material
misstaternent. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

5. The Statement includes the results of the following entities:

S. No. | Company Name Relationship

ik KEI Industries Limited : Parent Company

2. KEI Cables Australia PTY Limited Subsidiary Company
3. KEI Cables SA (PTY) Limited Associate

4, KEI Industries Ltd. New Delhi & Brugg Kabel AG Switzerland Joint Venture

6. Based on our review conducted and procedures performed as stated in paragraph 4 above and
based on the consideration referred to in paragraph 7 below, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the aforesaid
Indian Accounting Standards and other accounting principles generally accepted in india, has not
disclosed the information required to be disclosed in terms of regulation 33 of the Listing Regulations
including the manner in which it is to be disclosed, or that it contains any material misstatement.




% Pawan Shubham & COI 603, Laxmi Deep Building

9, District Center
CHARTERED ACCOUNTANTS Laxmi Nagar, Delhi-110092

Pawan@pawanshubham.com

Tel 011-45108755
7. The accompanying Statement includes unaudited interim financial information and other unaudited
financial information of a subsidiary which has not been reviewed by their auditor, whose interim
financial results reflect Group’s share of total assets of Rs. 38.63 Millions as at September 30, 2019,
Group’s share of total revenue of Rs. 35.35 Millions and Rs. 35.38 Millions, total net profit after tax Rs.
(0.89) Millions and Rs. (1.85) Millions, total comprehensive profit of Rs. 0.84 Millions and Rs. (0.87)
Millions for the quarter and half year ended September 30, 2019 respectively, as considered in the
Statement. They also include unaudited interim financial information and other unaudited financial
information of an associate and joint venture which reflect Group’s share of total net profit after tax of
Rs. (0.68) Millions and Rs, (0.69) Millions for the quarter and half year ended September 30, 2019,
respectively. These unaudited interim financial results and other unaudited financial information have
been approved and furnished to us by the Management and our conclusion on the Statement, in so far
as it relates to the amounts and disclosures included in these respects are solely on such unaudited
interim financial information and other unaudited financial information. In our opinion and according to
the information and explanations given to us by the Management, these financial results are not
material to the Group.

Our conclusion on the Statement is not modified in respect of above matter.

For PAWAN SHUBHAM & CO
Chartered Accountants
Firm Registration Number: 011573C

FAEN

%)

umar Agarwal

e
M.No.092345
UDIN: 190
Place: Delhi
Date: November 12, 2019
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KEI Indusiries Limiled

Regd. Office! D-90, Okhla Industrial Area, Phase — | New Delhi— 110020. CIN: L74899DL1992PLC051527. Tel.: +91-11-26818840, 26818642,
26815558, 26815559, Fax: +91-11-26811959, 26817225, Email: info@kei-ind.com Website: www.kei-ind,com

PRESS RELEASE

KE! INDUSTRIES LIMITED (KEI) AT THE MEETING OF ITS BOARD OF DIRECTORS HELD ON
12.11.2019 APPROVED STANDALONE AND CONSOLIDATED UN- AUDITED FINANCIAL
RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018.

FINANCIALS

During the 2" Quarter of FY 2019-20 Net Sales was Rs 1230.16 Crore, against same quarter in
previous year of Rs.996.79 Crore, growth in Net Sales is 23.41% over corresponding 2" Quarter last
year.

EBIDTA during this Quarter was Rs.126.50 Crore against same quarter in the previous year of
Rs.102.06 Crore, growth in EBIDTA is approx. 24% over last year same period.

Further, PAT during this Quarter was Rs.76.17 Crore against same quarter in the previous year of
Rs. 41.37 Crore, growth in PAT is approx. 84% over last year same period. PAT/Net Sale is 6.19%
during the quarter as against 4.15% during last year same period.

During the 1** half of FY 2019-20 Net Sales was Rs. 2311.52 Crore, against same period in previous
year of Rs.1880.69 Crore, growth in Net Sales is 22.91% over corresponding period last year.

EBIDTA during the first half was Rs 245.63 Crore against same period in the previous year of
Rs.189.33 Crore, growth in EBIDTA is approx. 30% over last year same period.

Further PAT has grown by approx. 86% as against last year same period. PAT Margin has improved
from 3.91% to 5.28% as against last year same period.

Volume growth in Cable Division during first half is approx. 19% as compared to last year same period.

During the 2™ Quarter of FY 2019-20, Institutional sale (Domestic) is Rs 466 Crore against last year
same period of Rs 392 Crore, whereas Institutional sale (Export) is Rs 219 Crore as against Rs 121
Crore last year same period. So total Institutional sales is Rs. 685 Crore in 2nd Quarter as compared to
Rs. 513 Crore last year same period. Growth in Institutional Sale is approx. 33% over last year same
period.

During 1st half of FY 2019-20, Institutional sales of Cables has grown by 28% as compared to last year
same period from Rs. 950 Crore to Rs. 1215 Crore,

During the 2nd Quarter of FY 2019-20 Sales through Dealer/ Distribution market was Rs.355 Crore as
compared to Rs.342 Crore of last year same period. Growth is approx. 4% over last year same period.
In 1% half of FY 2019-20, sales through Dealer/Distribution market was Rs 721 Crore as compared to
Rs 640 Crore of last year same period. Growth is approx. 13% over last year same period.

The total active working dealer of the Company is approx.1450 Nos.

Works-ll : Bhiwadi : 5P-920, RIICO Industrial Area, Phase-ll, Bhiwadi, Disl. Alwar-301019 (Rajesthan) Tel : 01483-220108, 221731 Fax: 01493-221732.

Worksll : Silvassa : 99/2/7, Madhuban |sirial Estale, Rakholi, Silvasea UT of D &N.H-296240, TelFax : 0091-260-2644404, 2630944,2645396

Branch  |:Chonnal - 2711, firsl lioor, Chakrapani Streat, Wost Mansalim, Chonngi600 033 Tol : 044-24803353  Fax : (4424003404,

Officas | Mumbal : 1617102, Vasiu Shilp, Viuts Enclave, Andheri Pamp Toass, Andheri(East), Mumbai-400093. Tal- 0001-22-282396G3/283 75642, Fax: 28258277
: Kolkata: Arthanth Benohimark, 4" Flear, 113.F, Mathsshwarlola Road, Kolkala-T000456  Telfax : (33-4082082004062




KEI Indistries Limited

Regd, Office: D-90, Okhla Industrial Area, Phase — 1 New Delhi—1 10020, CIN: L74869DL1992PLCO51527, Tel: +91-11-26818840, 26818642,
26815558, 26815559, Fax: +91-11-26811959, 26817225, Email: info@kei-ind.com Website: www.kei-ind.com

During the 2nd Quarter of FY 2019-20 revenue from EPC division was Rs.201 Crore (apart from cable
sale) against last year same period of Rs. 149 Crore. Growth is approx. 35% as compared to last year
same period mainly because of increase in EPC EHV share of Rs 42.60 Cr as against Rs 15.20 Cr over
corresponding period.

in 1% half of FY 2019-20, EPC sales was Rs 396 Crore against Rs 307 Cr against last year same
period. Growth is approx. 28% as compared to last year same period mainly because of increase in
EPC EHV share of Rs 83.50 Cr against Rs 17.60 Cr over corresponding period.

Company is expected to achieve growth in the current FY 2019-20 by 17 - 18%.

PENDING ORDERS

Pending order is approx. Rs 4,370 Crore plus L1 Rs 128 Crore as per below details-

Particulars In Hand Orders | L-1Orders | Total
EPC 2,033 : = 2,033
EHV 628 128 756
Cable 1,188 - 1,188
Export 521 - 521
Total 4.370 128 4,498
FINANCIAL CHARGES

Financial charges of the company in 2nd Quarter of FY 2019-20 was Rs.35.54 Crore as compared to
last year same period of Rs. 30.48 Crore (Financial charges in terms of percentage has reduced to

2.89% from 3.06% of Net sales).
Financial charges of the company in 1st half of FY 2019-20 was Rs.68.50 Crore as compared to last

year same period of Rs.59.14 Crore (Financial charges in terms of percentage has reduced to 2.96%
from 3.14% of Net sales).

For KEY INDUSTRIES LIMITED

VeV TR e T

ANILGUPTA e
(ANHg BRI -Managing Director #
Chairman-cum-Managing Director
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Works<l : Bhiwadl : 5P-920, RICO Indusfrial Area, Phase-Ill, Bhiwadi, Dist, Alwar-301019 (Rajesthan) Tel : 01493-220106, 221731 Fax : 01493-221732

Works-ll : Silvassa : 99/2/7, Madhuban lstrial Eslale, Rakhall, Slivassa UT of D &N H-396240, TelFax ; 0091-260-2644404, 2630044,2645896

Bransh  [:Chennal: 27/F-1, first floor, Chakrapani Streel, Wes! Mambalam, Chennal-800 033 Tol; 044-24803363  Fax : 044-24803404,

Officos  |: Mumbai: 101/102, Vasw Shilp, Vastu Enclave, Andheri Pump House, Andheri(East), Mumbai-400093. Tel: 0091-22-2823963/28375642, Fax: 28258277
- Kolkata : Arihanth Benchmark, 4™ Floor, 113-F, Matheshwartola Read, Kolkala- 7000486  Telfax : 033-40620820/4062
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