
 

Date: 10th February, 2023 

 

The General Manager 

Department of Corporate services  
The BSE Limited 

Phiroze Jeejeebhoy Towers,  

Dalal Street, M Samachar Marg, 

Mumbai, Maharashtra 400001 

  

Dear Sir / Madam, 

Sub:    Outcome of Board Meeting held on 10.02.2023 

   
We wish to inform you that the Board of Directors of the Company at its Meeting held today on Friday, the 10th 

February 2023 at the Registered Office through video conferencing mode has considered and approved the following: 

1. Un-audited financial results for the quarter and nine months ended 31st December, 2022 and Limited Review 

Audit Report thereon issued by the Statutory Auditors;  

2. Modification of earlier approval from Rs. 6.00 Crore given by Board at their meeting held on 14th August, 2021 

for undertake modernization projects for manufacturing printed circuit board to Rs. 10.00 Crore; 

3. Appointment of Sri. Musunuri Ramakrishna Prasad (DIN: 01781225) as an Additional Independent Director on 

the Board of the Company for a period of 5 consecutive years w.e.f. from 10.02.2023. 

Sri. Musunuri Ramakrishna Prasad, aged about 56. Years having a versatile experience of over 3 decades in the 

areas of Administrative, Finance, Sales, Marketing, Branding and Supply Chain with proven results. He is the 

Master of Business administrative from Andhra University and He is a registered member in the website of the 

Indian Institute of Corporate Affair (IICA); 

4. The continuation of Sri. J. S. Rao as the Managing Director (DIN: 00029090) of the company even after attaining 

the age of 70 years; 

5. Fixation of Date and approval of Postal Ballot for taking approval of Shareholder for the appointment of Sri. 

Musunuri Ramakrishna Prasad as independent director of the company and continuation of Sri. J. S. Rao as the 

Managing Director of the company even after attending the age of 70 years; 

6. Proposal of availing unsecured loan of upto Rs. 2.00 crores from Hyderabad Bottling Company Private Limited 

(group company- Related Party); 

7. Took note of the Omnibus approval for Related Party Transaction granted by the Audit Committee  

8. Reconstitution of the Audit Committee, Stakeholders Relationship Committee, Remuneration & Nomination 

Committee and Corporate Social Responsibility Committee by adding as a members in followings committees: 

SN Name of Directors Name of Committees 

1.  Sri. Musunuri Ramakrishna Prasad, 

Independent Director 

1. Audit Committee; 

2. Stakeholders Relationship Committee; and  

3. Remuneration & Nomination Committee.  

2.  Sri. J. Venkata Krishna, Non-

executive Director 

1. Audit Committee; 

2. Remuneration & Nomination Committee; 

3. Stakeholders Relationship Committee, and 

4. Corporate Social Responsibility Committee 

9. Other business matters as per the agenda of the meeting. 

The meeting commenced at 05.30 P. M and concluded at 7.15 P.M.  

This is for your information and records.    

Thanking You, 

Yours faithfully, 

For Keerthi Industries Limited 

  

                   

Arun Kumar Yadav 

Company Secretary & Compliance Officer 

 

Arun Kumar 
Yadav

Digitally signed by 
Arun Kumar Yadav 
Date: 2023.02.10 
19:27:37 +05'30'
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CHARTERED ACCOUNTANTS

VIJAYAWADA, HYDERABAD, VISAKHAPATNAIV, GUNTUR, KAKINADA, TANUKU, ALSO AT CHENNAI, BANGALORE AND ADONI.

1.

2.

3.

lndependent Auditor's Review Report on Quarterly and Year to Date Unaudited Financial Results of the Company

Pursuant to the Regulation 33 of the SEBI (Listing Obiigations and Disclosures Requirements) Regulations, 2015,

as amended

To the Board of Directors of KEERTHI INDUSTRIES LIMITED.

We have reviewed the accompanying statement of unaudited financial results of KEERTHI INDUSTRIES LIMITED
("the Company") for the quarter ended December 31,,2A27 and year-to-date results for the period from April
OL,2A72 to December 31,2A22 ("the statement") attached herewith, being submitted by the company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the "Listing Regulations").

This statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in lndian
Accounting Standard 34 "lnterim Financial Reporting", prescribed under Section 133 of the Companies Act, 2013
as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 2410,
" Review of lnterim Financial information performed by the lndependent Auditor of the Entity", issued by lnstitute
of Chartered Accountants of lndia. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the statement is free from material misstatement. A review of interim
financial information consists of making inquiries, primarily of personnel responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingiy, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid lndian Accounting Standards ('lnd AS') specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generaily accepted in lndia, has not disclosed the information required to be disclosed in

terms Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

for BRAHMAYYA & CO.

Chartered Accountants
Firm's Regn No. 000513S

4.

Date

Place

:14.42.2023
: Hyderabad
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