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February 09, 2024

To
BSE Limited National Stock Exchange of India Ltd
P J Towers, ‘Exchange Plaza", Plot No. C-1, Block G
Dalal Street, Bandra - Kurla Complex, Bandra(East),
Fort Mumbai-400001 Mumbai = 400 051
Scrip Code: 533192 Symbol: KCPSUGIND

Dear Sir/f Madam,

Sub: Outcome of Board Neeting held on 9" February, 2024

Pursuant to Regulation 30 & 33 read with Para A of Part A of Schedule Ill of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors have inter-alia
approved and taken on record the following at its meeting held today (09/02/2024):

1. Unaudited Standalone and Consolidated Financial Results together with the Segmental
Reporting for the Third Quarter and Nine Months ended 31/12/2023 along with the Limited
Review Report of Standalone and Consolidated Financial Results for the quarter and Nine
Months ended 31/12/2023, as placed before the Board of Directors are enclosed herewith
as Annexure-|,

Z. The Beard of Directors on the recommendations of Nomination Remuneration Committee
have recommended the appointment of Mr. Ramachandran Bakthavatsalam (DIN:
10459064) as Non-Executive Independent Director of the Company for a term of Three
years from 01/04/2024 subject to approval of shareholders through Postal Ballot Process.
Further, details required under Regulation 30 of SEBI Listing Regulations, 2015, are given

as Annexure-l|.

3. The Board of Directors on the recommendations of Nomination Remuneration Committee
have recommended the appointment of Mr. Krishnaswamy Kalyanaraman (DIN:
01761928) as Non-Executive Independent Director of the Company for a term of Three
years from 01/04/2024 subject to approval of shareholders through Postal Ballot Process.
Further, details required under Regulation 30 of SEBI Listing Regulations, 2015, are given
as Annexure-ll.
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4. The Board of Direclors on the recommendations of Nomination Remuneration Committee
have recommended the appointmert of Ms. Malini Lakshmi Narasimhan (DIN: 10480822
as Non-Executive Independent Director of the Company for a term of Three years from
01/04/2024 subject to approval of shareholders through Postal Ballot Process.. Further
details required under Regulation 30 of SEBI Listing Regulations, 2015, are given as
Annexure-lV.

5. The Board of Directors on the recommendations of Nomination Remuneration Committee
have approved the appointment of Mr. T. Karthik Narayanan as the Company Secretary of
the Company (Membership No. A51274) designated as the Key Managerial Personnel
pursuant to the provisions of secfion 203 of the Companies Act, 2013 are given as
Annexure-V.,

6. Pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015, we wish to inform the
exchange that Mr. Aravindkumar. V, Company Secretary & Compliance Officer has decided
to step down as Company Secretary and Complianca Officer of the Company vide his letter
dated January 29, 2024 and will be relievec from the services of the Company with effect
from close of business hours on February, 2¢, 2024.

Consequent to the resignation of Mr.Aravindkumar V, the Company Secretary and
Compliance officer of the Company, Mr.K.Panneer Selvan Chief Financial officer of the
Company has been zppointed as the Interim Compliance officer of the Company with effect
from 01/03/2024 till such time the new Company Secretary and Compliance Officer is
appointed.

Details as required under Regulation 30 of the SEBI (LODR) Regulations, 2015 are
enclosed herewith as Annexure-VI.

The details of the Postal Ballot for appointment of Independent Directors by Shareholders will be
intimated to the Stock Exchanges in due course of time.

The Eoard Meeting commenced at 3.45 PM and concluded at 4.20 PM
Pleasz take on record.

Thanking You,
Yours Truly,

Yours Truly,
For K.C.P.Sugar and Industries Corporation Limited

/\h/t/{aﬁdk v

Aravindkumar V
Company Secretary and Compliance officer
Encl: AIM
< Leading Manufacturers of Premium Grade Sugars, Rectified Spirit, Anhydrous Aleohol, Extraneutral Aleohol, Co2,
; Calcium Lactate, Bio-Fertilizers, Bio-Compos. and Mycorrhiza Inoculum.
Factories at - Vuyyuru, Krishna Dist., A.P. - 521 165, Tel : 08676 232001/02  Fax : 08676 232640
Krishna Dist., A.P. - 521 131. Tel : 08671 222046 Fax: 08671 222640
Tel : 0431 - 2501201

- Lakshmipuram

Engineering Division - Trichy Tamil Nadu - 620 D15.
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= Unaudited Standalone and Consolidated Financial Results for the Quizrter ended 31.12.2023 pursuant ta Regulation 33 of SEBI(LODR) Regulations, 2018. N
) _Rs. In Lakhs
STANDALONE CONSOLIDATED
Quarter ended Nine Months ended Year ended Quarter ended Nin2 Months ended Year ended
- 31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023 31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023
NO PARTICULARS ——
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudied) | (Unaudited) (Audited) {Unaudited) | (Unaudiled) | (Unaudited)  (Unaudited) (Unaudited) (Audited)
I | Revenua from Operations 7,128.32 7,680.77 6,727.19 22,781.47 17,186.55 2219253 8,265.26 9,350.66 744265 27,1%9.53 23,019.91 2891558
|| | Other lncome 378.10 2.086.08 4,940.34 5,068.92 7.146.31 6,445.99 45920 220225 509333 | 5,491.83 7.405.94 6.778.58
| Total inzome (1 + 1) 7,506.42 9.775.85 11,667.53 27,850.39 24,332 86 28,678.52 8,724.46 11,842.91 12,535.96 | 32,691.36 30.425.85 | 35,704.16
IV | Expenses .
Cost of Materials consumed 3,702.96 623.72 5,671.67 4,757.06 5.801.18 | 18,320.71 5,035.56 | B8€0.50 5.380.84 6.915.85 8.207.50 | 21,200 28
Purchase of stock-in-trade - 0.30 5 100.26 161.64 243.66 - 0.30 - 100.26 161.64 | 2:366
Changes in inventories of finished g
goods, work-in-progress and stock- 2,530.14 5.741.41 232.55 14,984.31 9,267.45 (994.40) 2,563.09 6,127.42 31717 | 15,207.76 9,637.17 (1.068.43)
in-trade |
Employee Benefits Expense 445.68 120.75 584,22 675.33 828.32 2,519.58 661.95 313.12 779.45 1,272.79 1,369.02 3.366.88
Finance Costs 163.95 261.88 269.85 789.15 953.70 1,360.79 177.76 207.05 291.94 851.30 1.024.10 1,420.22
em"‘ nd smniiesticn 119.63 §5.00 12556 247.74 237.23 287.92 134.28 75.92 137.42 284.04 265 66 540.94
Other Expenses 1,131.52 320.29 730.07 1,699.61 2,02267 2,496.37 366.16 877.96 1,360.85 1,807.89 3.683.79 45772
Tolal Expenses 8.102.88 7.142.35 7.613.02 23,253.46 19,272.18 24.444.63 8,938.80 8.572.27 9,276.67 26,430.89 24,439.88 30,481.27
v | Proft ; t:_.:!u)“ lb"mm Exceptional (596.46) 2,634.50 4,053.61 4,506.93 5,080.67 4,233.89 (214.34) 3.070.64 3.250.31| 6,251.47 508507 5,222.89
ftems & Tax (1l - !
Vi | Exceptional Items - - - - - 1.673.15 - < | - - 1.673.15|
VI | Profit/ (Loss) before Tax (V -VI) (saus)| 2,634.50 4,053.61 4,59%.93 5.060.67 5,907.04 (214.39) 3,070.64 3,259.31 | 6,251.47 5,985.07 6.89.04
VIl | Tax Expense '
Current Tax - | . 400.00 | & 400.00 41 103.81 272 196.95 | 413.66 630.50 280,24
Deferred Tax (Asse!)/Liability 14975 158.80 (208.90) 43318 17.75 921.15 137.33 182.48 (209.90) 429.86 13.60 916.34
R sl of provision/ ,
|Provision for taxation relating to (23.64) = 413 (23.89) 413 = (23.64) 5 (30.08)| (23.64) (30.08) (24:95)
|earlier years !
Profit / (Loss) for the period from | = =
o continuing Operations (VIl - VIl) (722-57}; 244570 3,858.38 4,167.39 4,538.79 495348 (421.84) 2,795.44 3.300.32 5.431.59 | 5.371.75 5.715.41
:"’ﬁ‘  (Loss) from Discontinued 510.29 1.480.50 . 51020 = 1.190.50 =
x | Tax Expense of Discontinued - . R 5 R i ) R - o N
|operations ——
Profit ] {Loss) from Discontinued ol . 5 - R b, =
Y e oo 510.20 1,180.50 510.29 1.190.50
Xl ;l';’“‘ I'{Loss) for the period {iX + (722.57) 244570 436857 4,167.39 5,829.29 498348 (431.84) 276544 381061 5.431.59 6.562.25 571541
X1V | Other Comprehensive In
A, ltemns that will not be reclassified
to Profit! (Loss)
(i) Remeasuremant of defined
benefit plan - Acturial gans | - - - . - (2.33) - & = - = (14.51)
(Losses)
(i} iIncome Tax relating on above - - - - - 5.62 - - - (3.85)
(iii) Equity instruments through N 2 " E = 5 X 85 18. 73.24 7
) (7.06) 3. 89 2 5.21 64.28
Other Comprehensive income-Total - - - - - (15.71) (7.08) 23.88 18.89 73.24 768.21 S3.42
Total comprenhensive income for
the period (comprising profit/(Loss) [
XV |for the period (after tax) and other (722.57) 2,445.70 4,368.67 4,187.39 5.629.29 493577 (438.90) 2,813.29 3,829 50 5.510.83 6.638.46 5.763.83
comprehensive income for the
period(atter tax))
v {:;‘;fj‘;‘;“" Share Capital (Face 1,133.85 1,133.85 1,133.85 1,13.85 1,133.86 1,133.85 1,133.85 113385 1,133.85 1,1331.85 113385 113285
Other Equity excl. revaluation
reserves as at previous balance s 30,420.05 - 36.043.22
Xwi |sheel date
Earnings per Share (EPS) |
(a) Basicand diluted EPS from (0.84) 2.16 3.40 3.69 4.09 4.37 (0.38) 2.47 291 479 4.74 5.04
continued operations (In Rs)
(b) Basic and diluted EPS from ) i 5 P R . 0.46 05
i tissed oporations (in Re.) | 0.45 1.05 1.05
xvi 1
|
{a) Basic and Diluted EPS from |
ntinuing and discontinusd (0.64) 2.16 3.85 3.69 5.14 4.37 (0.38) 2.47 3.36 179 5.79 5.04
operations (In Rs.)

"



KC.P.SUGAR AND INDUSTRIES GORPORATION LIMITED

|Placs: Chennai
Date: 09.02.2024

a B
REGD OFFICE : "RAMAKRISHNA BUILDINGS™
- NC.239, ANNA SALAI, CHENNAI 600 006
UNAUDITED STANDALONE AND CONSOLIDATED QUARTERLY REPORTING OF SEGMENT WISE REVENUE, RESULTS AND o
CAPITAL EMPLOYED PURSUANT TO REGULATION 33 OF SEBI(LODR) REGULATIONS,2015. j
= Rs.InLakhs
N STANDALONE CONSOLIDATED
sL Quarter ended Nine Months enited Year ended Quarter ended Nine Months ended Year ended
NO PARTICULARS :
31.12.2023 30.09.2023 31.12.2022 31.12.2023 31a2.2022 31.03.2023 31.12.2023 30.09.2023 31,12.2022 31.12.2023 31.12.2022 31.03.2023
5 | (Unaudited) | (Unaudited) | (Umaudited) | (Unaudited) | (Unauditod) |  (Audited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) Audite
1 | SEGMENT WISE REVENU!
a) Sugar 6.600.05 5,954.70 5631.45 19,584.86 14,567 .47 19.988.59 6,600.05 5.954.70 5,631.45 19,584.86 14,567.47 19,988.59 |
b) Chemicais 1,296.50 1,160.52 603.18 3,511.85 1,959.50 3,081.55 1,296.50 1,180.52 603.16 3,511.85 1.959.50 3,081.55 |
c) Power & Fuel 439.43 - 684.31 439.43 684.31 2,421.96 439.43 - 684 31 439.43 £84.31 2.421.96
d) Enginsering 107.67 829.10 152.09 1,024.65 694.64 910.81 1,239.85 2,483.34 867.03 5,430.30  6.514.09 7,630.55
e) Others 289.49 553.63 186.82 1,325.38 562.76 765.55 294.24 559.28 187.34 1,331.79 576.07 778.86
f) Unallocated 0.25 0.53 0.55 1.12 1.08 1.15 0.25 0.53 0.55 112 1.08 1.15
L TOTAL 8,733.39 8,493.48 7,258.38 25,887.29 18,469.76 27,169.61 9,870.32 10,156.37 797384 |  30,30535| 2430312 33.902.66
| Less: In'er Seament Revenue 1,605.07 807.71 531.18 3,105.82 1,283.21 4,977.08 1,605.07 807.71 531.19 3.105.82 1.283.21 4,977.08
Sales / Ircome from Operations 7,128.32 7.690.77 6,727.19 22,781.47 17.186.55 22,192.53 8,265.25 9,350.66 7.442.65 27,190.53 23.019.91 28,925.58
1 | SEGMENT RESULT - PROFIT / LOSS BEFORE TAX AND INTEREST FROM EACH SEGMENT
a) Sugar 142.89 | 495.25 (484.22) 911.75 {408.45) (1,157.19) 142.89 496.25 {a84.22) 911.75 (408.45)| (1.151.19)
I b) Chemcals (71.24) (42.92) 2582 (55.42) 0.30 (3.99) (71.24) (42.92) 25.82 (55.42) 0.30 (8.99)
| c) Power & Fuel 79.06 0.09 147.36 B0.63 144.25 303.98 79.06 0.09 147.36 B0.63 144.25 38.98
d) Engineering 76.68 425.62 53.68 531.45 409.03 518.44 488.75 897.57 (723.05) 2,235.67 1,395.64 1,567.66
e) Others 59.04 | 05.34 134.63 239.50 370.87 446,13 62.88 96.70 130.15 253.08 379.96 | 455.34 |
f) Unaliocated = - s 1,673.15 - - - = - | 1.673.15
| {A) Sub Total 286.41 976.38 (122.73) 1,700.92 516.00 1.866.52 682.34 1.447.69 {894.94) | 3,426.61 | 1,511.70 [ 292395
Less: (1) Finance Cost 163.95 261.88 269.85 789.15 953.70 1.360.79 177.76 297.05 291.94 | 851.30 | 1.024.10 142922
(2) Other un-gliocable ;
i rot SiF bk e 718.92 (1.920.00) 4,446.19 (3,676.18) 5.498.37 (5.401.31) 718.92 {1.92¢.00) 4.448.19 (3.676.16) 5,498.37 (5.401.31)
(B) Sub Total 882.87 (1,658.12) 4176.34 (2,887.01) (4,544 6T) (4,040.52) 896.68 (1,622.95) 4,154.25 (2,824.88) 447427 (3.972.09)
Jﬁ’;“’"‘ /(Loss) Before Tax (596.46) 2,634.50 4.053.61 4,596.93 5,060.67 p— (214.34) 307064 325031 6.251.47 5.985.97 | 6.896.04
Tax 126.11 183.80 195.23 409.54 42188 951.56 217.50 275.20 (41.01) 81c.88 614.22 1,180.63
Profit After Tax (722.57) 2,445.70 3.858.38 4,181.39 4,638.79 495748 (431.84) 2.795.44 3.300.32 5,431.59 537175 5,715.41
3 | Segment Assets
2)_Sugar 11,384.12 13.872.78 16,229.58 11.384.12 16,222.58 24.119.17 11,384.12 13.872.78 16,220.58 11,384.12 16,229.58 2411817
b) Chemicals 1,752.79 1,082.42 2,118.63 1,752.79 2,118.63 2.174.36 1,752.79 1.982.42 2118.63 1,752.79 2.118.63 217438
c) Power& Fuel 1,602.23 1,501.30 1.563.54 1,602.23 1,563.54 1,450.42 1,602.23 1,591.30 1.563.54 1.602.23 1.563.54 1,450.42
d) Engineering 1.976.85 1.919.34 1,844.32 1,976.85 1,844.32 2.016.83 11,348.52 11,257.02 9,697.70 11,346.52 9 697.70 10.07€.03
e) Others 2,437.75 2,467.27 2.900.18 2,431.75 2,900.18 1.200.12 3,151.84 3.186.48 3.528.11 3,151.84 3.529.11 1.91C80
f) Unaliocated 29,189.88 27,772.40 24,417.37 29,189.88 24,417.37 23.6848.27 28,904.88 27 48140 24,132.37 28,904.88 24.132.37 23.363.27
Total 48,343.62 49.605.51 19,073.62 48 241 62 10,073.82 54.695.17 §8,144.38 59,377.40 57,270.93 58,144,358 5727093 63.08£.05
Segment Liabilities - -
a) Sugar 2.952.79 3,336.55 5,466.94 2,950.79 5,466.94 15,057.14 2,952.79 3.336.55 5,468.94 2,952.79 5.466.94 15.057.14 |
b) Chemicals 219.06 331.62 191.93 219.06 191.93 128.02 219.06 33762 191.83 219.06 191.83 12802
c] Power& Fuel 21.75 19.52 (41.41) M.75 (41.41) 17.53 21.75 1052 {41.41) 2175 (41.41) 17.63
d) Engineering 130.77 30.52 19.32 13077 19.32 68.00 2,975.48 3.128.11 2.609.61 2,97548 2.609.61 282764
2] Others 1,807.25 1.720.13 2.859.82 1,807.25 2,850 82 6114 1,808.01 1,722.80 2,860.58 1,808.01 2.860.58 6421
f)_Unazilocated 7.697.48 7.697.20 8,130.60 7,697.48 8,130.80 7.810.34 7,697.48 7.697.29 8.130.60 7.697.48 8.130.60 7.81034
Total 12,829.10 13,1463 16,627.20 12.829.10 16.627.20 23,145.27 15,674.57 16,241.80 10,218.25 15.674.57 19.218.25 25,90498
4 | CAPITALEMPLOYED (Segment Assets - Liabilities)
a) Sugar ) 8.431.33 10,5356.23 10,762.64 8,431.33 10,762.64 9,082.03 8,431.33 10,536.23 10,762.64 8,431.33 10.762.64 9.062.03
b) Chemicals 1.533.73 1,644.80 1,926.70 1,533.73 _ 1,926.70 2,046.34 1.533.73 1.644.80 1,926.70 1,53373 1,926 70 2.046.34
c) Power& Fuel 1,580.48 1,57°.78 1,604.95 1,580.48 1,604.95 1,432.79 1,580.48 1,571.78 1,604.95 1,580.48 1.604.85 1,43279
d)_Engineering 1,846.08 1,888.82 1,825.00 1,846.08 1,825.00 1.947.83 8,373.04 8,12891 7.088.09 8.373.04 7.088.09 7.24230
o) Others 630.50 747.14 40.36 630.50 40.36 1,226.98 1,343.83 1,463.68 668.53 1,343.83 668.53 1.846.59
f) Unsliocated 21,492.40 20,0751 16,286.77 21,492.40 16.286.77 15.837.93 11,207.40 19.780.11 16,001.77 21,207.40 16.001.77 15.55293
Total Captal Employed in Segmerts 35,514.52 36,461.88 32,446.42 35,514.52 32,446.42 31,553.90 42,469.81 43,13551 38,052.68 42.469.81 38.052.68 37.18307
Note:
1 The above statement has been prepared to the extent applicable, in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and ofther recognisad Accounting Practices
and Policies adopted by the Company.
2 Sugar induslry being a seasonal industry and of 2 predominantly cyclical nature, the above resulls can neither be construed as an indcator of the overall annual operations and profitasility of the company nor for inter-period comparison betweer the quarters
within a financial year.
3 The above Standalone and Consoldated Financial Resulis were reviewed by the Audit Committee and approved by the Soard of Directors of the Company al its meeting held on 9 ® e’ 2024.
4 The Statubry Auditor of the Company have caried out a Limited Review of the above Standalone and Consolidated Financial Resulks for the Quarter ended 31.12.2023 and their repart were placed before the Soard.
/i BYORDER OF THE BOARD /

ﬁc

IRMGARD VELAGAPUDI
MANAGING DIRECTOR
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Independent Auditor's Limited Review Report on Unaudited Standalone Financial Results of K.C.P
SUGARAND INDUSTRIES CORPORATION LIMITED for the quarter ended 31 December 2023 and year
to date results for the period from 01 April 2023 to 31 December 2023 pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of K.C.P SUGAR AND INDUSTRIES CORPORATION LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of K.C.P.
SUGAR AND INDUSTRIES CORPORATION LIMITED (“the Company”) for the quarter ended 31
December 2023 and the year to date results for the period from 01 April 2023 to 31 December 2023
(“the Statement”) being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time.

2. This Statement which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including relevant circulars
issued by the SEBI from time to time. Our responsibility is to issue a report on the Statement based on
our review,

3. We conducted our review of the Statementin accordance with the Standard on Review Engagements
(SRE) 2410 “Review of the Interim Financial Performed by the Independent Auditor of the Entity”

issued by the Institute of chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review Is limited primarily to inquires of the company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit conducted in
accordance with the standards on Auditing specified under section 143(10) of the Companies Act,
2013. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Inrespect of the Company’s sugar unit, the incidental Co-generation unit attached to the Sugar unit
and Research & Development unit, part of the expenses incurred towards staff costs and
manufacturing expenses (included in other expenses) and depreciation have been recognized as such
during the period and quarter ending 31 December 2023, only to the extent, they are relatable tothe
production of sugar manufactured and electric energy generated during the said quarter. In the
opinion of the Company’s Management, the remaining expenses that are relatable to the sugar to be
produced and electric energy to be generated, in the remaining period of the current sugar season,
will be absorbed at the end of the last quarter. The expenses so deferred during the period ended 31
December 2023, are as follows:

Rupees in lakhs

i. Other expenditure Rs. 1590.46
ii. Depreciation Rs. 147.33

5. Ithas been explained to usby the Company’s Management that, the Sugar Industry and the incidental
co-generation activity being seasonal in nature and since the sugar season does not match with the
Company’s financial year, recognition of expenses strictly in the period in which they have been
incurred would result in substantial distortion of the finandal results in different quarters of the




B. Purushottam & Co.

financial year. Itis therefore, a consistent practice followed by the Company, toidentify such expenses
incurred during the off-season that are relatable to the coming season, and to defer them and

recognize them only in the season period.

6. Based on our review conducted as explained above and after duly considering the practice of
recognizing the expensesin the manner explained in paragraphs 4 and 5 above, nothing has come to
our attention that causes us to believe that the accompanying statement of standalone unaudited
financial results prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) including the manner in which it is to be disclosed, or that it contains any material
misstatement.

for B. Purushottam & Co.,
Chartered Accountants
Firm Registration Number: 0028085

QM

Vijayaraghava
Road, T Nagar, B Mahidhar Krrishna
s \Channai - 500 017
Partner

Membership number: 243632

UDIN: 24243632BKCOEA3931
Place: Chennai
Date: 09 February 2024
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Independent Auditor's Limited Review Report on Unaudited Consolidated Financial Results of K.C.P
SUGARAND INDUSTRIES CORPORATION LIMITED for the quarter ended 31 December 2023 and year
to date results for the period from 01 April 2023 to 31 December 2023 pursuant to the Regulation
33 of the SEBI (Listing Obligations and Discdosure Requirements) Regulations, 2015 (asamended)

To the Board of Directors of K.C.P SUGAR AND INDUSTRIES CORPORATION LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial results of K.C.P.
SUGAR AND INDUSTRIES CORPORATION LIMITED (“the Holding Company”) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as ‘the Group’) for the quarter ended 31
December 2023 and year to date results for the period 01 April 2023 to 31 December 2023 (“the
Statement”), being submitted by the Holding Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time.

2. This Statement which is the responsibility of the Holding Company’s management and approved by
the Holding Company’s Board of Directors, has been prepared in accordance with the recognitionand
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including relevant circulars
issued by the SEBI from time to time. Our responsibility is to issue a report on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of the Interim Financial Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review Is limited primarily to inquires of the company personnel and analytical
procedures applied to financial deta and thus provides less assurance than an audit conducted in
accordance with the standards on Auditing specified under section 143(10) of the Companies Act,
2013. We have not performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (as amended), tothe extent applicable.

4. In respect of the Holding Company’s Sugar unit, the incidental Co-generation unit attached to the
Sugar unit and Research & Development unit, part of the expenses incurred towards staff costs and
manufacturing expenses (included in other expenses| and depreciation have been recognized as such
during the period and quarter ending 31 December 2023, only to the extent, they are relatable tothe
production of sugar manufactured and clectric energy generated during the said quarter. In the
opinion of the Holding Company’s Management, the remairing expenses that are relatable to the
sugar tobe produced and electric energy to be generated, in the remaining period of the current sugar
season, will be absorbed at the end of the last quarter. The expenses so deferred are as follows:

Rupees in lakhs
i. Other expenditure Rs. 1590.46
ii. Depreciation Rs. 147.33




B. Purushottam & Co.

5.

It has been explained to us by the Holding Company’s Management that, the Sugar Industry and the
incidental co-generation activity being seasonal in nature and since the sugar season does not match
with the Company’s financial year, recognition of expenses strictly in the period in which they have
been incurred would result in substantial distortion of the financial results in different quarters of the
financial year. Itis therefere, a consistent practice followed by the Company, to identify such expenses
incurred during the off-season that are relatable to the coming season, and to defer them and

recognize them only in the season period.

Based on our review conducted as explained above and after duly considering the practice of

recognizing the expensesin the manner explained in paragraphs 4 and 5 above, nothing has come to
our dttention that causes us to believe that the accompanying statement of unaudited consolidated
financizal results prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) including the manner in which it is to be disclosed, or that it contains any material
misstatement.

7. The Statement includes the results of the following entities:

i. K.C.P.SugarAnd Industries Corporation Limited
ii. THE EIMCO-KCP Limited

ili. KCP Sugars Agricultural Research Farms Limited
iv. Quality Engineering Works

for B. Purushottam & Co.,
Chartered Accountants
Firm Registration Number: 0028085

(¢ \\~\L\L

B Mahidhar Krrishna
Partner

Membership number: 2435632

UDIN: 24243632BKCODZ2515
Place: Chennai
Date: 09 February 2024
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ANNEXURE - I

Details under Regulation 30 of the Listing Regulations read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023.

Name Ramachandran Bakthavatsalam
DIN 10459064
Reason for Change Board has recommended the appointment as Non-

Executive Independent Director of the Company for a term
of Three years effective from 01/04/2024.

The approval of shareholders by a Special Resolution is
proposed to be obtained through Postal Ballot process
within 3 months.

Brief prcfile (in case of appointment) | Bachelor's degree in Mechanical Enginnering, Diploma in
Management Studies & Operational Research, Diploma in

Industrial Enginesring

He has over 50 years of experience in Industrial
Engineering

Disclosure of relationships betwaen Not related with any Director
Directors

¢ Leading Manulfacturers of Premium Grade Sugars, Rectified Spirit, Anhydrous Alcohol, Extraneutral Alcohol, Co2,
Calcium Lactate. Bio-Fertilizers, Bio-Compost and Mycorrhiza Inoculum.

- Vuyyuru, Krishna Dist., A.P. - 521 165. Tel : 08676 232001/02 Fax: 08676 232640
- Lakshmipuram Krishna Dist., A.P. - 521 131. Tel : 08671 222046 Fax: 08671 222640
Tel : 0431 - 2501201

Factories al

Engineering Division - Irichy ‘lamil Nadu - 620015,
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9 IND COR CIN - LI5421TN1995PLC0O33198
ANNEXURE - IlI

Details under Regulation 30 of the Listing Regulations read with SEBI Circular No.
SEBIHO/CFD/CFD-PoD-1/PICIR/2023/123 dated July 13, 2023.

Name Krishnaswamy Kalyanaraman
DIN 01761928
Reason for Change Board has recommended the appcintment as Non-

Executive Independent Director of the Company for a term
of Three years effective from 01/04/2024.

Ihe approval of shareholders by a Special Resolution is
proposed to be obtained through Postal Ballot process
within 3 months. B

Brief profile (in case of appointment) | Bachelor's degres in Mechanical Enginnering , M.Tech
from IIT, Kharagpur

He has over 50 years of experience in Mechanical
Engineering

Disclosure of relationships between Not related with any Director

Directors

¢ Leading Manufacturers of Premium Grade Sugars, Rectified Spirit, Anhydrous Alechol, Extraneutral Aleohol, Co2,
) Caleium Lactate, Bin-Fertilizers, Bio-Compost and Myeorrhiza Inoculum.

Factories at - Vuyyuru, Krishna Dist., A.P. - 521 165. Tel : 08676 232001/02  Fax : 08676 232640
' - Lakshmipuram Krishna Dist., A.P. - 521 131. Tel : 08671 222046 Fax: 08671 222640

Engineering Division - Trichy Tamil Nadu - 620 015. Tel : 0431 - 2501201
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G AND Regd. Office : "Ramakrishna Buildings', Post Box No. 727, No.239, (Old No.183|, Anna Salai, Chennai - 600 006.
Ph: 044 2855 5171 to 5176 Fax : 044 2854 6617 E-mail : generali@kepsugar.com. finance@kepsugar.com
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ANNEXURE - IV

Details under Regulation 30 of the Listing Regulations read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023.

Name Malini Lakshmi Narasimhan B ]
DIN 10480822
Reason for Change Board has recommended the appointment as Non-

Executive Independent Director of the Company for a term
of Three years effective from 01/04/2024.

The approval of shareholders by a Special Resolution is
proposed to be obtained through Postal Ballot process
within 3 months.
Brief profile (in case of appointment) | BSC Nutrition and Dietetics

She has over 25 years of experience as Event Planner
Disclosure of relationships between | Cousin to Ms.Kirzn Velagapudi, Executive Director
Directors

< Leading Manufacturers of Premium Grade Sugars, Rectified Spirit, Anhydrous Alcohol, Extraneutral Alcohol, Co2,
Calcium Lactate, Bio-Fertilizers, Bio-Compost and Mycorrhiza Inoculum.

- Vuyyuru, Krishna Dist., A.P. - 521 165. Tel : 08676 232001/02 Fax: 08676 232640
- Lakshmipuram Krishna Dist., A.P.- 521 131. Tel : OB671 222046 Fax: 08671 222640

Factories at

Engineering Divisien - ‘I'richy Tamil Nadu - 620 015. Tel : 0431 - 2501201
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Ph : 044 2855 5171 to 5176 Fax: 044 2854 6617 E-mail : generali@kcepsugar com. financef@kepsugar.com

0 D COR CIN - L15421TN1995PLC033198
ANNEXURE -V

Details of Appointment Mr. T. Karthik Narayanan, Company Secretary & Compliance Officer
and Nodal officer

('S No. | Particulars Details

1 Reason for change The appointment is made pursuant to
the recommendations of Nomination &
Remuneration Committee.

2 Date of Appointment & terms of appointment Date of appointment — Effective from —
18" March 2024

The Remuneration and other terms of
the newly appointed Company
Secretary shall be governed by the
Nomination and Remuneration
Committee and the Board of Directors
from time to time.

3 Brief profile (in case of appointment) Mr. T. Karthik Narayanan, is an
Associate Member of the Institute of
Company  Secretaries of India
(Membership No. A51274. He has
around 6 years of experience in the
secretarial function.

4 Disclosure of Relationships between Directors Not applicable

(in case of Appointment of a Director)

5 Information as required pursuant to BSE G Not applicable
rcular with ref. No. LIST/COM P/14/2018-19 and
the National Stock Exchange of India Ltd.with
Ref. No. NSE/CML/2018/24, dated June
20,2018.

& Leading Manufacturers of Premium Grade Sugars, Rectified Spirit, Anhydrous Alcohol, Extraneutral Alcohol, Co2,
' Calcium Lactate, Bio-Fertilizers, Bio-Compos. and Mycorrhiza Inoculum.
Krishna Dist., A.P. - 521 165. Tel : 08676 232001/02  Fax:08676 232640

Factories al - Vuyyuru,
Fax : 08671 222640

- Lakshmipuram Krishna Dist., A.P. - 521 131. Tel : 08671 222046

Engineering Division - ‘I'richy Tamil Nadu - 620 015. Tel : 0431 - 2501201
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K.C.P. SUGAR AND INDUSTRIES CORPORATION LTD.

Regd. Office : "Ramakrishna Buildings', Post Box No. 727, N0.238, (Old No.183), Anna Salai, Chennai - 600 006.
Ph: 044 2855 5171 to 5176 Fax : 044 2854 6617 E-mail : general@kepsugar.com, finance@kepsugar.com

CIN - L15421TN1995PLCO33198

ANNEXURE - VI

Details of Resignation of Mr. Aravindkumar. V, Company Secretary & Compliance Officer

S No. | Particulars Details

1 Reason for change Mr.  Aravindkumar. V has
tendered his resignation from
the position of Company
Secretary & Compliance Officer
(Key Managerial Personnel) of
the ComEany vide his letter
dated 29" January, 2024, He

. has decided to move on to
pursue opportunities outside
the Company.

2 Date of cessation He will be relieved from the
services of the Company with
effect from close of business
hour on February 29, 2024,

3 Brief profile (in case of appoiniment) Not applicable

4 Disclosure of Relationships between Directors Not applicable

(in case of Appointment of a Director)

L) Information as required pursuant to BSE Ci rcular with Nct applicable

ref. No. LIST/COM P/14/2018-19 and the National Stock
Exchange of India Ltd.with Ref. No. NSE/CML/2018/24,
dated June 20,2018.

CHENMAI
600 006

¢ Leading Manufacturers of Premium Grade Sugars, Rectified Spirit, Anhydrous Alcohol, Extraneutral Alcohol, Co2,
Calcium Lactate, Bio-Fertilizers, Bio-Compost and Mycorrhiza Inoculum,

Factories =t

Engineering Division - Trichy Tamil Nadu - 620015,

- Vuyyuru, Krishna Dist., A.P. - 521 165. Tel : 08676 232001/02

- Lakshmipuram Krishna Dist., A.P. - 521 131. Tel : OB671 222046
Tel : 0431 - 2501201

Fax : 08676 232640
Fax:08€E71 222640



Date: 29/01/2024

From

Aravindkumar V
No.71, 4™ Street, SRP Colony,
Chennai— 600 082

To

The Managing Director / Board of Directors
K.C.P.Sugar and Industries Corporation Limited
No.239, Anna Salai,

Chennai — 600 006.

Respected Sir/ Madam,
Sub: Resignation from post of Company Secretary & Compliance officer

This is to inform that | tender my resignation from the services as Company Secretary & Compliance
officer and Nodal officer of K.C.P.Sugar and Industries Corporation Limited with effect from closing
hours of 29/02/2024, to pursue opportunities outside the Company.

| thank the Management and all the Directors of the Company for giving me the opportunity to serve
this position and for all the experiences and learnings gained in the course of my association with

KCP Sugars.

Please accept my resignation and take on record the same.

Thanking You,

Yours Truly,

Yy

(Aravindkumar V)



