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Ref. No. KPPL/BSE/05/2020-21 Date — 26.06. 2020 

To, 

Department of Corporate Services, 

Bombay stock exchange 

P. J. Towers, Dalal Street, 

Mumbai: 400001. 

Sub- Audited Financial Results pursuant to regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

Dear Sir/ Madam, 

The Board at its meeting held on 26" June, 2020, adopted the Audited Financial Results for the 

Quarter and year ended 31*t March 2020 including the Statement of Assets and Liabilities as on 

that date. The copy of the adopted audited financial results including Statement of Assets and 

Liabilities for the Quarter and year ended 31* March 2020 along with audit report and statement 

of impact audit qualification under regulation 33 of the (LODR) Regulation, 2015 is enclosed for 

your necessary action. 

Kindly acknowledge the receipt. 

Thanking You, 

Yours Faithfully, 

For KAY POWER AND PAPER LIMITED 

Sgnlo
l. 

SAGAR MOHITE 

(Company Secretary & 
Compliance Officer)



KAY POWER AND PAPER LTD. | 
/ (Formerly Kay Pulp and Paper Mills Ltd.) 
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Website : www.kaypowerandpaper.com CIN : L21099 MH1991 PLC061709 

Statement of Standalone Audited Financial Results for the quarter and year ended 31st March 2020 

  

  

  

  

  

  

  

  

  

  

    

  

  
  

  

    

  

    

  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

    

  

  

  

  

  

  

  

  

              

(Rs. In lac ) 

Quarter ended Year Ended 
Sr.No, | Particulars 31,03,2020 [31.12.2919 | 31.93.2919] 31.93 2N2N|31 N3 2019 

Audited |Un-audited |Audited Audited Audited 
I |&Mevenue Jirom Operations 

Revenue from operations (Net of Excise Duty/GST) 735.79 596.63 1111.25 2960.81 3962.63 
T__|Other income 4.4 0.82 886.89 86.73 969.98 

Total Revenue 731.39 597.45 1998.14 3047.54 4932.61 
Il [Total Revenue (I+) 731.39 597.45 1998.14 3047.54 4932.61 

IV_|Expenses 

a|Cost of materials consumed 404.23 390.34 562.92 1901.28 2638.34 
b|Purchases of stock-in-trade 

c|Changes in inventories of finished goods, work-in-progress 
and stuek-lt-trade 11.33 -2.84 7.13 15.87] -/. 48 

A Dunpluyee Levefll expense 25.23 5v.U2 31.15 Liy.u4 128.32 
e|Finance costs 0.94 0.24 76.59 19.72 131.13 
1| Depreciation and amortisation expense 21,02 21.00 18.56 R407 83206 

§]Other Expenses 

1. Manufacturing 218.68 18 25 235,21 675,33 GR7.R5 

[2 Selling & Administrative Expenses 69.38 53.33 71.76 263.48 311.18 
‘Total other expenses (1+2) 288.06 161.58 306.97 938.81 999.03 

Total_expenses (a ta g) (TY) 732.17 600.34 1003.32 3047.00 3972.40 
V_— |Profit before exceptional items and tax (III-TV) -0.78 72.89 991,82 U.54 YoU. 
VI_|Exceptional items 952.03 952.03 

VIL Profit before tax (V-VI) -0.78 -2.89 42.79 0.54 8.18 
VII |Tax Expense 

1. Current tax : 0.10} 0 0 0.10 1.51 
2. Deferred tax 

Total tax Expenscs| 

IX Net Profit (Loss) for the period from continuing] 

operations(VII-VII) -0.88 -2.89 42.79 0.44 6.67 

x Profit (loss) from discontinuing operations before tax 

XI. | Lax expense of discontinuing operations 

XII |Net profit (loss) from discontinuing operation (after tax) (X-| 

x1) , 
XIIT_|Profit (loss) for period (IX-XII) 0.88 -2,89 42.79 0.44 6.67 
MLV [Other Conprchensive Income 0 0 0 U a) 

. (i) Item that will not be reclssified to profit or loss 

(ii) Income tax relating to items that will not be reclassified 
lu prufit us Luss 

b|(i) Item that will be reclssified to profil or loss 

(u) Income tax relating to items that will be reclassified to 
profit or loss 

XV lTotal Conprehensive Income for the period (XIII+XIV)( 

Comprising Profit (Loss) and other Conprehensive Incume 
fon Ute pertoal) 

XVI paid up Equity Share capital Face Value at Rs. 10/- per 1064 1064 1064 1064 1064 

XVII 

Earnings per equity share (for continuing operations) 

Basic - -0.01 -0.03 0.40 0.00)ZNe nay 
Diluated- -0.01 -0.03 0.40 0.06/g~ 0.06       
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XVII 
Earnings per equity share (for Discontinued operations) 
Basic 

| Diluted 
Ixx | Earnings per equity Share (continuing and discontinued| 

operations) 
Basic earnings (loss) per share from continuing and 
discontinued operations 

-0.01 -0.03 0.40 0.00 0.06 Diluted earnings (loss) per share from continuing and 
discontinued operations 

0.01 -0.03 0.40 0.00 0.06 

NOTES: 

1 The abovo audited financial :esulls fur the quarter and year ended 31st March 2020 has been reviewed by audit committee and approved by the Board of Directors at their meeting held on 26th, June 2020 
2 The operations of the company were closed from 22/03/2020 to 07/06/2020 due to the unprecedented COVID—19 pandemic out broke in the counti y anid Govt. of India suddenly declared total lock down to all activities and it has impacted on the sales of quarter and year ended 31/03/2020. Now from 08/06/2020 Operations of the compaiy pa Ually commenced. The full-fledged operations of the company will commence after joining of all the workforce and availability of raw material 

3 The figures for the corresponding previous period have been restated /regrouped wherever necessary, to make them comparable. 

4 The figures of the quarter and year ended 31st March 2020 and 31st March 2019 are the balancing figures between the audited figures in respect of the full financial year and the figures up to the third quarter of the relevant financial year. 

FOR KAY POWER AND PAPER LTD., 

at Ck 
NIRAJ CHAND 

Chairman and Mz iging Director 

Place : Satara 

Date : 26th June, 2020 
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Standlone Statement of Assets and Liabilities As at 31st March, 2020 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Sr. No.|Particulars As at 31.03.2020 As at 31.03.2019 

Audited Audited 

R ASSETS 

1|Non current assets 

a) Fixed Assets( Property, Plant and Equipment) 135203873 143306080 

b) Capital work-in-progress 0 0 

c) Investment Property 

d) Goodwill 
e) Other Intangible assets 1400 1400 
1) Intangible assets under develapment 

g) Biological Assets other than bearer plants 

h) Financial Assets 

i) Investments 31500 31500 

ii) Trade receivables 2414357 2414357 

iii) Loans 4059302 4294705 

i) Deferred tax assets (net) 

|i) Other non-current assets 589941 589941 

Sub Total Non Current Assets 142300373 150637983 

2|Current Assets 

a) Inventories 44004445 32663880 

b) Financial Assets 

(i) Investments 

(ii) Trade receivables 29015400 30902436 

(iii) Cash and cash equivalents 70904 73750 

(iv) Bank balances other than (iii) above 1461150 2421728 

(v) Loans 0 0 

(vi) Others (to be specified) 

(c) Current Tax Assets (Net) 

(d) Other current assets 100000 89373260 

Sub Total - Current Assets 74651899 155435054 

TOTAL ASSETS 216952272 306073037 

A__|EQUITY AND LIABILITIES 

EQUITY 

(a) Equity Share capital 106400000 106400000 

(b) Other Equity -102370743 -102414594 

LIABILITIES 

1}Non-current liabilities 

(a) Financial Liabilities 

(i) Borrowings 181685688 96592011 

(ii) Trade payables 

(iii) Other financial liabilities (other than those specified i 93600000 

item (b), to be specified) 

(b) Provisions 

(c) Deferred tax liabilities (Net) Sh 

(d) Other non-current liabilities ASE AND] bN\ 
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Place : 

Date 

2|Current liabilities 

(u) Financial Liabilities 

(i) Borrowings 781669 1528670 
(ii) Trade payables 27386323 103739264 

(iii) Other financial liabilities (other than those 
spevified in Tein (vy 
(b) Other current liabilities 2690329 6245390 
(c) Provisions 

379006 382296 
(d) Current Tax Liabilities (Net) 

TOTAL-EQUITY AND LIABILITIES 216952272 306073037 

0 0 

Satara 

: 26th June 2020 

  

FOR KAY POWER AND PAPER LTD 

   Niraj Chandra 
Chairman and Managing Director



a. c. doshi & co. 
Chartered Accountants 

  

Independent Auditor’s Report (Unmodified Opinion) on Audited standalone Quarterly Financial Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF KAY POWER AND PAPER LIMITED 
Report on the audit of the Standalone Financial Results for the quarter and year 
ended 31st March, 2020 

Opinion 

We have audited the accompanying standalone quarterly financial results of M/s. Kay Power and Paper Limited (CIN- L21099MH1991PLC061709) for the quarter ended 31st March, 2020 and the year to date results for the period from 01/04/2019 to 31/ 03/2020, attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 
In our opinion and to the best of our information and according to the explanations given to us these standalone financial results: 

i, are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; and 

ii give a true and fair view in conformity with the recognition and measurement principles laid down in the applicable accounting standards and other accounting principles generally accepted in India of the net profit/loss and other comprehensive income and other financial information for the quarter ended 31/03/2020 as well as the year to date results for the period from 01/04/2019 to 31 / 03/2020. 

 



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013 (the Act). Our 

Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that 

standalone financial results that give a true and fair view and are free from material misstatement, whether due to fraud or error. 
In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for Overseeing the Company's financial reporting process. 

  
 



  

Auditor’s Responsibilities for the Audit of the Standalone Financial Results Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs_ will always detect a material 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 
Identify and assess the risks of material misstatement of the standalone financial results, whether due to fraud or error, design and perform audit 

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company’s internal control. 
e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern. 
¢ Evaluate the overall presentation, structure and content of the standalone financial results, including the disclosures, and whether the financial results represent the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned Scope and timing of the audit and Significant audit findings, including any significant deficiencies in internal control that we identify during our audit.   
 



We also provide those charged with governance with a statement that we have complied with relevant ethical requi 

For A.C. Doshi & Co. 
Chartered Accountants 

se, 

wake Doshi 
Proprietor (M. No. 103730)... =~ 4 UDIN:- 20103730 AAAAC YG56G 

  

Place: Satara 

Date: 26 log /2 020 

Note: - We, auditors of the company are not under the peer review process nor holds a valid certificate issued by the Peer Review Board of the Institute of Chartered Accountants of India. 

 



ANNEXURE I 

Statement on Impact of Audit Qualifications (for audit report with modified 

opinion) submitted along-with Annual Audited Financial Results - Standalone 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2020 

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

  

  

  

  

  

  

  

  

  

I SL Particulars Audited Figures (as Adjusted Figures 

No. reported before (audited figures after 

adjusting for adjusting for 

qualifications) Rs. qualifications) 

In lacs 

1. | Turnover / Total income 3047.54 

2 | Total Expenditure 3047.00 

3 | Net Profit/(Loss) after tax 0.44. # Not 

4 | Earnings Per Share 0.00 Determinable 

5 | Total Assets 2169.52 

6 | Total Liabilities 2129.23 

7 | Net Worth 40.29 

8 Any other financial item(s) (as felt 

appropriate by the management)       
  

  

II | Audit Qualification (each audit qualification separately): 

  

a. Details of Audit Qualification: 

The company has not made provisions for terminal benefits like gratuity payable to 

employees for the year as per requirements of AS 15/Ind AS 19 regarding ‘accounting for 

retirement benefits’ 

  

b. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse 

Opinion:- 

Qualified opinion 

  

c. Frequency of qualification: Whether appeared first time / repetitive / since how long 

continuing :- 

Repetitive Since 2006-07 

  

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's 

Views: 

Not Applicable 

    e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification:   
  

   



  

(ii) If management is unable to estimate the impact, reasons for the same: 

Provision for terminal benefits to employees like gratuity is not made in view of the heavy 
losses and due to the skeleton eligible staff strength; no actuarial working is taken to avoid 
extra expenditure for it. The estimated amount of provision for gratuity is low and not 

material. The actuarial valuation will be done once the financial position of the company 
improves. 

(iii) Auditors' Comments on (i) or (ii) above: 

# Auditor is unable to quantify the impact of non-provision of gratuity for want of actuarial 

valuation. Total expenditure will be higher while Net Profit and Net Worth will be lower by 

amount of required gratuity provision. However, management has estimated that required 

provision amount will not be material as number of staff eligible for gratuity employed at the 

company is small. 

  

Il Signatories 
  

    

For Kay Power And Paper Limited 

NIRA DRA 
Managing Director 

© CEO/Managing Director \3 ARe- Oho . A 

ae NY 

© Audit Committee Chairman 

  

© Statutory Auditor(]     
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