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Limited Review Report- Standalone Financial Results 

To 
The Board of Directors, 
M/s. Kavveri Telecom Products Limited, 
Bangalore. 

Limited Review Report for the quarter and half year ended 30th September 2019 

1. We have reviewed the accompanying statement of unaudited standalone financial results 

(the statement) of M/s. Kavveri Telecom Products Limited, ("the Company") for the 

quarter ended and Half year ended 30th September, 2019. This statement which is the 

responsibility of the Company's management and approved by the Board of Directors of 

the company at their meeting held on 14th November, 2019, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34 "Interim financial reporting" ("Ind AS 34") prescribed under 

Section 133 of the companies Act,2013 and other Accounting Principles generally 

accepted in India and which has been initiated by us for identification purposes. Our 

responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagements 

(SRE) 2410, Review of Interim Financial Information Performed lvj the Independent Auditor of 

the Entity issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether 

the Statement is free of material misstatement. A review is limited primarily to inquiries 

of company personnel and analytical procedures applied to financial data and thus 

provide less assurance than an audit. We have not performed an audit and accordingly, 

we do not express an audit opinion. 
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Further we would like to bring to your attention for below points: 

(a) The company incurred losses during previous year, for the half year ending 30th 
September, 2019, the company has incurred a Net Loss (after tax) of Rs. 820.74 
Lakhs resulting into accumulated losses of Rs. 7823.22 Lakhs. The Company has 
obligations towards fund based borrowings and significant decrease in revenue 
over the years. These conditions indicate the existence of a material uncertainty 
that may cast significant doubt on the Company's ability to continue as going 
concern and therefore the Company may be unable to realize its assets and 
discharge its liabilities in the normal course of business. The ultimate outcome 
of these matters is at present not ascertainable. Accordingly, we are unable to 
comment on the consequential impact, if any, on the accompanying standalone 

financial statements. 

(b) The Company has defaulted in payment of interest and repayment of loan 
instalments in the case of Term loans and outstanding dues have been classified as 

NPA by the banks. 

(c) The Company has made provision for interest amounting to Rs. 662.23 Lakhs for the 
half year ended 30th September, 2019 on its Term Loan with State Bank of India but it 

has not paid any. 

(d) The Company is not regular in payment of undisputed statutory dues towards 
ESI, PF, GST and TDS for the quarter and half year ended 30th September, 2019. 

3. Based on our review conducted as above except as mentioned in the above points, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement prepared in accordance with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards ('Ind AS') specified under Section 
133 of the Companies Act, 2013, as amended read with relevant rules issued there under 
and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation, read with Circular, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For P. Murali & Co. 
Chartered Accounta 
FRN: 007257S 

S4-) 

P. urall Mohana 
Partner , ) # Acs  
M.No. 023412 
UDIN: 19023412AAAAGF4860 

Place: Hyderabad. 
Date: 14.11.2019 
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Limited Review Report — Consolidated Financial Results 

To 

The Board of Directors, 

M/s. Kavveri Telecom Products Limited, 

Bangalore. 

Limited Review Report for the quarter ended and Half year ended 30th September 2019. 

1. We have reviewed the accompanying statement of unaudited consolidated financial 
results ("the statement") of M/s. Kavveri Telecom Products Limited Group 
comprising Kavveri Telecom Products Limited (the 'Company') and its subsidiaries 
(together referred to as 'the Group') for the quarter and half year ended 30th September, 
2019 ("the Statement") attached herewith, being submitted by the Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended read with SEBI Circular No. 
CIR/CFD/CMD1/ 44/2019 dated March 29, 2019. 

2. The preparation of "the Statement" in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind 
AS 34) prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in 
India read with circular is the responsibility of the Company's management and has been 
approved by the Board of Directors of the Company in their meeting held on 14th 
November, 2019. Our responsibility is to express a conclusion on "the Statement" based on 

our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 

2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity 
issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is 
free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 
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4. The consolidated unaudited results include the results of the following entities: 

a. DCI- Digital Communications Ltd. 
b. EAICOM India Private Limited. 
c. Kaveri Realty 5 Inc. 
d. Kavveri Technologies Americas Inc. 
e. Til - Tek Antennae Inc. 
f. New England Communications Systems Inc. 

Quality Communications Systems Inc. 
h. Kavveri Technologies Inc 
i. Spotwave Wireless Ltd. 

5. We did not review the financial information/ financial results of subsidiaries included in 
the consolidated unaudited financial results, whose financial information/ financial results 
reflect total revenue of Rs. 174.58 lakhs and total comprehensive income/ (loss) of 
Rs.(128.06) lakhs for the quarter ended 30th September, 2019. These financial information/ 
financial results of subsidiaries have not been reviewed by their auditors and are based 
solely on management certified accounts , our conclusion on statement, in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries, is based solely on 
the management certified accounts and the procedures performed by us as stated in 
paragraph 3 above. 

Our conclusion is not modified in respect of the above matter 

Further we would like to bring to your attention for below points: 

(a) In respect of preparation of financial statements of the Company on going 
concern basis, during the half year ended, the company has incurred a Net Loss 
(after tax)of Rs. 2,062.84 Lakhs resulting into accumulated losses of Rs. 13,077.31 
Lakhs. The Company has obligations towards fund based borrowings and 
significant decrease in revenue over the. years. These conditions indicate the 
existence of a material uncertainty that may cast significant doubt on the 
Company's ability to continue as going concern and therefore the Company 
may be unable to realize its assets and discharge its liabilities in the normal 
course of business. The ultimate outcome of these matters is at present not 
ascertainable. Accordingly, we are unable to comment on the consequential 
impact, if any, on the accompanying standalone financial statements. 

(b) In the consolidated financial results, Kavveri Telecom Infrastructure Limited, 
which is a Subsidiary to the company are not included. The Hon'ble National 
Company Law Tribunal, Bengaluru Bench ("NCLT") admitted an insolvency and 
bankruptcy petition filed by a financial creditor against Kavveri Telecom 
Infrastructure Limited and appointed Sri R.Bhuvaneshwari to act as resolution 
professional (RP) with direction to initiate appropriate action contemplated with 
xtent provisions of the insolvency and Bankruptcy Code, 

OA, 
NPirt di 0 
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2016 and other related rules. As per section 134 of the Companies Act, 2013, the 
standalone financial statements of a Company are required to be authenticated by 
the Chairperson of the Board of Directors, where authorized by the Board or at 
least two Directors, of which one shall be the Managing Director or the CEO 
(being a Director), the CFO and the Company Secretary where they are 
appointed. in view of the ongoing Corporate Insolvency Resolution Process 
(CIRP), powers of the Board of Directors have been suspended and these powers 
are now vested with Sri R.Bhuvaneshwari in her capacity as the RP as per the 
provisions of the Code. We didn't receive financial statements or financial 
information from the management or resolution professional for the quarter and 
half year ended 30th September, 2019. Hence we are unable consolidate Kavveri 
Telecom Infrastructure Limited financials into consolidation results. In view of 
the above 30t1i September, 2018 quarter consolidated financial results are not 
comparable with current quarter consolidated financial results. 

(c) The Company has defaulted in payment of interest and repayment of loan 
instalments in the case of Term loans and outstanding dues have been classified as 

NPA by banks. 

(d) The Company has made provision for interest amounting to Rs. 662.23 Lakhs for the 
half year ended 30th September, 2019 on its Term Loan with State Bank of India but it 

has not paid any. 

(e) The Company is not regular in payment of undisputed statutory dues towards 
ESI, PF, GST and TDS for the quarter and half year ended 30th September,2019. 

6. Based on our review conducted as above except as mentioned in the above points, nothing 
has come to our attention that causes us to believe that the accompanying Statement 
prepared in accordance with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the 
Companies Act, 2013, as amended read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation, read with Circular, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

Place: Hyderabad 
Date: 14.11.2019 
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