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11" February, 2019

To To

The Manager — Listing The BSE Limited
National Stock Exchange of India Ltd. 25™ Floor,Phiroze
Exchange Plaza, Plot No. C/1, G Block, Dalal Street,Phiroze
Bandra Kurla Complex, Bandra (E) Jeejeebhoy towers
Mumbai - 400 051 Mumbai — 400 001

Sub: Qutcome of Board of Directors Meeting
Dear Sirs,

As intimated vide our letter dated 04th February ,2019 the Board of Directors of the
Company Karuturi Global Limited met dated 11th February,2019 and inter-alia
approved the following transaction:

a) Approval of consolidated and Standalone unaudited financial results of the
Company for the Quarter ended 31% December, 2018 and record

b) Approve and take on record the resignation of Independent Director,Mr.Sunil
Gupta

¢) Any other item with the permission of the Chairman.

This is for your information and records as per SEBI (LODR) Regulations.

Thanking You
Yours faithfully




Standalone Consolidated
o Particulars Quarter ended 9 months ended Year anded Quarter ended ém 9 months ended
31.12.2018 30.09.2018  31.12.2017  31.12.2018 31.12.2017  31.03.2018 31.12.2018 30.09.2018 31.12.2017 30.09.2018 31.12.2018 31.12.2017
1 ited 1 i 1 ited dited [l Audited ! ited 1 1 L i 1 i

1 Net Revenue/income from Operations 695.70 207.73 209.15 1,110.72 644,26 865,33 5,537.91 5,184.80 5,424.06 10,648.05 16,185.96 14,732.07
2 Other Income - 1731 35.47 552 183.73 9.62 255 27.53 218.47 3a.07 36.62 372,10
3 Total Revenue (142) 695.70 225.04 244.62 1,11624 827.99 874.95 5,540.96 5,212.33 5,642.53 10,682.12 16,222.57 15,104.17
4  Expenses
a) Cost of Materials Consumed 10.40 10.35 254 25.78 13.17 17.99 626.09 1,360.65 566.50 1,531.92 2,158.01 1,459.87
b} Purchase of Stock-in Trade 369.74 190.18 194.42 750.48 596.39 790.68 2271231 1,255.60 3,038.04 3,371.68 5,643.99 6,380.16

{Increase)/Decrease in inventory of Finished Goods, Work-in-

Progress and Stock-in Trade {0.35) 12.47 297 34.70 5.61 5.13 0.07 16.97 2.97 3436 34.43 5.61
d) Employee Benefits Expense 1763 16.16 1358 48.34 45.06 59.51 14.44 8354 3169 128.72 143.16 113.88
e}  Finance Costs 243 0.03 0.03 259 0.12 0.16 64.12 118.70 164 48 23243 296.55 480.79
f)  Depreciation and Amortisation Expenses 9.18 9.17 10.67 27.53 32.00 36.70 812.43 743,96 569.71 1,577.21 2,389.64 2,246.21
g} Other Exoenses 161.18 4934 1168 35581 100.43 159.86 559.75 1,934.40 19859 3,978.54 453829 3,126.05

Tatat Expenses (4a to 4g) 570.26 292.70 235.89 1,245.22 792.78 1,070.04 4,349.20 5,513.82 47197 10,854.86 15,204.06 13,812.57
S Profit/{loss) before exceptional items & tax (3-4) 125.44 {67.66) 8.73 (128.98} 35.21 (195.09) 1,191.25 {301.49) 870.56 (172.74) 1,018.51 1,291.60
&  Exceptional items/Prior periad items 3184 {1,608.08) 0.79 11,840.11) 0.79 (173.73) 31.84 {1,704.99} {2,419.79) {1,871.94) {1,84011) (2,418.79)
7 Profit/{loss} before tax {5-6) 93.61 1,540.42 794 1,711.12 3442 {21.36) 1,159.42 1,403.50 3,290.35 1,699.20 2,858.62 3,711.39
8 Tax Expense {3.20} 49.63 {77.81) {9.28) (72.986) (15.81) (3.20} 49.63 177.81) (6.04) (9.24) (72.96)
9 Profit/(Loss) for the period from continuing operations (7-8) 96.81 1,490.79 B5.75 1,720.36 107.38 15.55) 1,162.62 1,353.87 3,368.16 1,705.24 2,867.86 3,784.35
10 Other Comprehensive Income - 0.42 0.29 044 1.00 2,54 - 0.42 0.05 0.44 0.44 0.76
11 Total Comprehensive income (9-10) 96.81 1,491.21 85.04 1,720.81 108.38 {3.00) 1,162.62 1,354.29 3,368.21 1,705.68 2,868.30 3,785.11
12 Paid-up equity share capital (Face Value of the Share Rs. 1/-) 14,975.32 14,975.32 14,975.32 14,975.32 14,975.32 14,975.32 14,975.32 14,975.32 14,975.32 14,975.32 14,97532 14,975.32
13  Earnings Per Share {of Rs. 1/ - each) {not annualised}:

{a) Basic ! 0.006 0.10C Q.006 c.115 0.007 £6.000} 0.078 0.09%0 2.225 c.114 0.152 0.253

() Diluted 0.006 0.100 35.006 0115 0.007 {0.000) 0.078 0.090 0.225 0.114 0.192 0.253

Notes :

1. The above results as veviewed by the Audit Committes and were approved by the Board of Directors at their Meeting heid on 11th Feb, 2018,
with Indian Ac {ind AS} notified by "he M aistry of Corporate Affairs in consutation with the Naticnal Advisory Committee

Rules, 2015 (as amended) and the relevant provisions of the Act,

3. The Company's incorre is from Food & Agriculture segment & hance disclosure of primary segment wise i Standard 108 "Operating Segment”

4, The Company is pteased 1o announce the launch of rosebazaar.in for this years' Valentine, Rose Bazaar will market Karuturi's home production to cate- to the gifting market as well a5 daily poo:a flowers segment. The Company is pleased ta announce having received S003 order since launch 24 hours ago.
5. 1 Million units of Biryani & Sweets in the fast quarter through Food Panda and has recently tied up with Uber Eats and will shortly tie up with other major food aggregators .

F m@n Limited
/ -

Yeshoda Karuturi
Executive Director

2. Financial results “or the periods presented have been prevared in
on Accounting Standzrds, under section 133 of the Companies Act, 2013 {'Act’) read with Rute 3 of the Comp
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Place : Bangalore
Date : 11/02/2019
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L)

(Al figures Rupees in Lakhs)

Year ended
31.03.2018
Audited
22,959.12
2,391.15
25,350.27

3,370.06
9,798.31

525
145.52
487.74
3,277.35
3,262.47
20,346.70
5,003.56
{173.73)
5,177.29
(15.78)
5,193.07
254
5,195.61
14,975.32

0.347
0.347




"K.G. Rao & Co.

Chartered Accountants

LIMITED REVIEW REPORT

THE BOARD OF DIRECTORS,
KARUTURI! GLOBAL LIMITED,
Bangalore.

1.

We have reviewed the accompanying statement of unaudited financial results of M/s
Karuturi Global Limited for the period 1% October 2018 to 31 December 2018 being
submitted by company Pursuant to the requirement of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulation 2015, as Modified by Circular No.
CIR/CFD/FAC/62/216 dated 5th July 2016. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors/ Committee
of Board of Directors, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard for Interim Financial
Reporting, prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued there under; or by the generally accepted in India. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, “Review of Interim Financial Information Performed by the Independent
Auditor of the entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, we pointed out some of the exceptions as
stated in the annexures to this report, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards notified pursuant to Companies
(Accounting Standards) Rules, 2014 and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of regulation
33 of SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015 including
the manner in which it is to be disclosed, or that it contains any material misstatement or
that is not been prepared in accordance with relevant financial reporting framework.



K.G. Rao & Co. O\

Chartered Accountants

ANNEXURE TO LIMITED REVIEW REPORT OF KARUTURI GLOBAL LIMITED FOR THE
QUARTER ENDED 31°" DECEMBER 2018

1. This is to state that we have conducted our review only on the standalone financial
statement of M/s. Karuturi Global Limited and we have not conducted any review of any
of the other subsidiaries or consolidated financial results and standalone balance sheet
of the company.

2. We state that sundry debtors outstandlng in the books includes receivable that are more
than 1 year, which is normally above the operating cycle of the product dealt with.
Wherein Existing Controls and documentary evidences are not sufficient for us to satisfy
our self that these figures are free from Material Misstatement.

3. During the Quarter, the company has made the sales amounting to Rs. 695.FoLakhs &
Purchase amounting to Rs. 33&:%o Lakhs.

For K G Rao & Co
Chartered Acceoumitants
FRN 0104635+~ \
Krlshnaraj ,ca/
Partner

M. No. 217422 Al

Place: Bangalore
Date: 09-02-2019



K.G. Rao & Co.

Chartered Accountants

LIMITED REVIEW REPORT

THE BOARD OF DIRECTORS,
KARUTURI GLOBAL LIMITED,
Bangalore.

1.

We have reviewed the accompanying unaudited consolidated financial results of M/s
Karuturi Global Limited for the period 1* October 2018 to 31% December 2018 being
submitted by company Pursuant to the requirement of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulation 2015, as Modified by Circular No.
CIR/CFD/FAC/62/216 dated 5th July 2016. This statement is the responsibility of the
Company's Management and has been approved by the Board of Directors/ Committee
of Board of Directors, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard for Interim Financial
Reporting, prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued there under; or by the generally accepted in India. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, “Review of Interim Financial Information Performed by the Independent
Auditor of the entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, except pointed out in standalone Limited
review report of M/s Karuturi Global Limited, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards notified pursuant to
Companies (Accounting Standards) Rules, 2014 and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement or that is not been prepared in accordance with relevant financial reporting
framework.

For KGRao & Co
Chartered Accountants
FRN 010463S
Krishnaraj K
Partner

M. No. 217422
Place: Bangalore
Date: 09-02-2019




