KARUTURI

GLOBAL PRESENCE. GLOBAL SUCCESS

Dated: 15" February 2017

To, To,

BSE Limited National Stock Exchange of India Limited
25" Floor, Phiroze Jeejebhoy Towers, ‘Exchange Plaza’ C.1, Block G,

Dalal Street Bandra Kurla Complex, bandra (E)
Mumbai -400 001 Mumbai- 400051

Subject: Outcome of Board Meeting

Approval of Un- Audited linandial resulls Tor Lhe yudrter ended 31st Decernber 2016.
Allotment of Equity Shares to warrant holders.
Appointment of Mr. Ashok Herur as Additional Independent director.

Appointment of Ms. Yeshoda Karuturi as Executive Director of the company

Appointment of Mr. Mahaveer Jain Finance Manager as the Interim Chief Financial officer of the
Company.

Exit from Gherkin business.

For Karuturi Glpbal Limited

!

Sai ?ﬁama Krishna Karuturi

Chairman and Managing Director

Karuturi Global Limited

Reg. Office : # 304, Embassy Centre, 11, Crescent Road, Bengaluru - 560 001, India. CIN : L01122KA1994PLC016834
Tel : +91 -80 - 4080 9000, Fax : +91 - 80 - 2225 9782, e-mail : info@karuturi.com, url : www.karuturi.com
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KARUTURI GLOBAL LIMITED

Regd Office: 204, Embassy Centre, Crescent Road, Bangalore 560001

CIN: L01122KA1994PLC016834, Email: Info@karuturi.com, website: www.karuturl.com, Tel: 080-23085300

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31.12.2016

__(Al figures Rupaas In Lakh

STANDALONE CONSOLIDATED
S. Particulars 3M ended 9M ended 12M ended 3M ended 9M ended 12M endad
Ne 31.12.2016 | 30.09.2016 | 31.12.2015 | 31.12.2016 | 31.12,2015 | 31.03.2016 | 31.12.2016 | 30.09.2016 | 31.12.2015 | 31.12.2016 | 31.12.2015 | 31.03.2016
1 | income from Operations
Net Revenue/Income from
a) |Operations 253.01 264.33 342.82 770.90 941.50 1,429.02 4,508.93 6,000.44 5,900.51 15,340.50 18,643.32 33,149.77
2 | Expenses
a) |Cost of Materials Consumed 11.46 5.95 10.11 23.63 28.61 40.78 1,013.84 926.47 816.38 1,971.65 2,017.89 6,270.09
b) |Purchase of Stock-in Trade 21117 226.07 275.72 657.30 772.22 1,182.11 2,417.89 1,730.51 1,806.21 6,122.05 6,634.12 8,265.64
{Increase]/Decrease in
Inventory of FG, WIP and Stock-
c) |inTrade 2.31 8.30 0.66 5.92 18.56 23.78 104.72 8.30 0.66 108.33 18.56 110.43
d) |Employee Benefits Expense 19.71 19.87 16.21 57.92 62.90 92.52 45.90 47.35 125.01 161.40 270.59 1,264.31
Depreclation and Amortisation
e) |Exp 20.83 27.50 15.77 63.22 49.03 53.85 837.15 1,017.52 830.81 2,511.46 2,121.86 4,316,32
f) |Other Expenses 17.06 34.03 2224  67.70 88.87 145.16 214.43 452.85 1,657.29 1,822,36 3,950,10 £,710.05
Total Exp {2a to 2f) 282.55 321.71 340.71 875.69 ) 1,020.19 1,538.21 4,633.94 4,183.00 5,236.35 12,697.24 15,013.11 26,936.84
Profit/{loss) from operations
3 before other Income, finance
cost, exceptional items & tax (1,
2) {29.54) {57.38) 2.10 {104.79) {78.70) {109.20) {125.01 1,827.34 £63.15 2,633.26 3,630.20 6,212.93
4 [Other Income 13.10 (0.71) 220.41 7.78 445,75 1,288.79 {134.06) 8.29 470.99 51.83 603.73 1,430.10
Profit/{loss) before finance
cost, exceptional items & tax
5 |{3+4) {16.43) {58.09) 222.52 {97.01) 367.06 1,179.59 {259.07) 1,825.73 1,135.14 2,695.09 4,233.93 7,643.03
6 |Finance Costs 343.83 235.28 946.52 799.71 2,744.48 3,852.88 1,600.01 760.81 1,764.66 3,122.76 4,281.47 5,546,32
Profit/(loss) before exceptional
7 |items & tax {5-6) (360.26) {293.37) (724.00) {896.72) {2,377.42) (2,673.28)] (1,859.08) 1,064,92 (629.53)]  (427.68 2,47 2,096.51
Excaptional ttems/Prior period
8 |items - 2.27|  (1,488.25) 253 (147491  (1,472.25) (3,959.70) 3.19 (1,488.25)]  (3,956.72)|  (1L488.25) (12,858.77
9 |Profit/(loss) before tax {7-8) {360.26) {295.65) 764.25 (899.25) {902.51) {1,201.03) 2,100.62 1,061.73 858.74 3,529.05 | 1,490,712 14,955.28
10 |Tax Expense - 8327 [ 14.63 (94.36) 1.28 /7.56 - | 105282 20,23 {94.36) 17.78 11494
Not Protit/(1 oss) for the period o
11 |aftar tox {9-10) {360.26) {388.92) 749.62 _(804.89) (903.79) {1,288.60) 2,100.62 8.81 838.51 3,623.41 1,472.94 14,843.33
12 {Other Comprehensive Income 0.77 {0.22) 0.26 4,18 2.94 3.18 213 1.14 571 6.90 7.7 55,87
Total Comprehensive Income "
13 ((11+12) (359.49) (389.14) 749.88 {800.71) {900.85) {1,285.42) 2,102.75 10.05 844,22 3,630.31 1,480.11 14,899.20
Pald-up eyuity share capital )
{Faco Value of the Share shall
14 |be Indicated) 14,975.27 10,197.27 10,197.27 14,975.27| 10,197.27| 10,197.27 14,975.27| 10,197.27 10,197.27| 14,975.27 0,197,271 10,197.2;
Rosarva excluding Revaluation
Reserves as per balance sheet
15 [of pravious accounting year
| Earnlngs Per Share (before
extrn-ordinary items) {of ‘Rs 1/ -|
16 |each) (not annualised):
(a) Dasle (0.024) {0.038) 0.074 (0.053) {0.088) (0.126) 0.140) 0.001] 0.083) 0.242 0,145 1.46]
(b} Diutad {0.024) {0.026) 0.050 (0.053) {0,060} {0.086) 0.139 0.001 0.056 0.241 0.099 0.99:
li Earnings Per Share (after extra
ordInary items) (of ‘Rs 1/- each)
17 [(not annualised): .
(n) Bnalc (0.024) (0.038) 0.0/4) {0.053) {0.088) {0.126) 0.140) 0.001 0.083) 0.242 0.14% 1.061
(b} Luted (0.024) (0.026)] 0.050]  (0.053)| {0.060)] (0.086) 0.139 0.001 0.056 0.241 0.099 0.995
Notes ;

1. Tha abova rasults as reviewed by the Audit Committes were approved by the Board of Directors ot theit Meeting inillated on 14th Feb, and concludad on 151h Fah, 2017
2. The Comprsy hux wdopted Indian Avcounbing Standsrds (ind AS) from Lul Aps, 2016 snd accordingly these financlal results have been
prepared In accordance with the recognition and measurement principles laid down In the Ind AS 34 Interim Flnanclal Reporting.
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8. The ubiuve 1esults does not Include Karuturl Ltd.
9. Outstanding convertibles converted to Equity teading to increase in Equity to Rs. 149.75 cr

Placo : Dangalore
Oute : 14/02/2017, 15/02/2017

Stolutory Auditors ot the Company hava conductal Ihiited 1evivw on the financlal results for the quorter ended 31.12.2016
As the Company deals primarily with floriculture and allled products, segment wise figures are not published.
Figurau for the previous periods have been regrauped, whenever necessary, to correspond with the figures of the current period.
Provialonal Interest cost charged on Borrowings has beei 1 eversud.
. Reconelliation between Standalone financlal results, as previausly reported In accordance with the AS framework referred Lo as Pravious IGAAP and Ind AS for tha qtr prasented nre as urder:
M ende(L] 9M ended | 12Mended | 3M enm 9Mended | 12m ondnLI
Particulars Standalone Consolidated
31.12.2015 | 31.12.2015 [ 31.03.2016 | 31.12.2015 [ 31.12.2035 | 31.03.2016 |
Not profit for the period under IGAAP 748.08 {905.70} {1,292.68) 839.65 1,472.41 14,904.83
Diffo1 ence on account of revenue recognition net of related costs 0.21 0.27 3,76 2.25 541 {0.92
Acturial {gain)/ioss on beneflt plan ¢  In Other C Income 0.05 0.07 0.21 1.11 1.60 0.80
Othars 1.54 4.51 3.18 1,21 0.69 5.63)
Duferrad Tax - - 0.11 - - 0.12
Total Comprehensive Income under Ind AS 749.88 (900.85) {1,285.42) 844.22 I,aso.n 14,899.20

Mahaging Director



G.G.PATIL AND CO.

CHARTERED ACCOUNTANTS

Head Office: No.69, 2nd Floor, Sapthagiri Apartments, 6th Cross, Malleshwaram, Bangalore- 560 003,
Phone : (080)23340487, E-mail: admin@ggpco.org, Web: www.ggpco.org

LIMITED REVIEW REPORT
THE BOARD OF DIRECTORS,
KARUTURI GLOBAL LIMITED,
BANGALORE.

1. We have Reviewed the accompanying Unaudited Financial Results of M/s. Karuturi Global
Limited ( “the Company “) for the period 1st October, 2016 to 31st December, 2016 being Sub mitted
by Company Pursuant to the Requirement of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements )JRegulations 2015,as Modified by Circular No .CIR/CFD/FAC/62 /2016
dated July 5,2016. This Statement, is the responsibility of the Company’s Management and
Approved by Board of Directors, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard for Interim Financial Reporting,
prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued there
under; or by the Institute of Chartered Accountants of India, as applicable and other accounting
principles generally accepted in India. Our responsihility is to issue a report on these financlal
statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are frec of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit, We
have not performed an audit and accordingly, we do not express an audit opinion

3. Based on our review conducted as above, we pointed out some of the exceptions as stated In
the annexure to this report, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards notified pursuant to Companies (Accounting Standards) Rules, 2014 and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement or that it has not been prepared in accordance with relevant financial
reporting framework.

For G G PATIL & CO
Chartered Accountants

-~ N
\l/ ‘lﬂ_”\(\)( s Partner
(M.No:225513)

Bangalore , February 14" ,2017

1

Branch Office:- Shri Basava Plaza, 2nd Floor, 2nd Cross , Lingaraj Nagar North, Behind Valshnavi Chetana Colleg
Hubli-58C 031, Phone:- (0836) 2277223, k-mail: admin@ggpco.org. Web: www.ggpco.org:



G.G.PATIL AND CO.
CHARTERED ACCOUNTANTS

Heg,deffice: Nq.69, 2nd Floor, Sapthagiri Apartments, 6th Cross, Malleshwaram, Bangalore- 560 003.
Phone : (080)23340487, E-mail: admin@ggpco.org, Web: www.ggpco.org

ANNEXURE TO LIMITED REVIEW REPORT OF KARUTURI GLOBAL LIMITED FOR THE
QUARTER ENDED 31t DECEMBER, 2016 DATED 14TH FEBRUARY 2017.

1. This is to state that we have conducted our review only on the standalone financial statement
of M/s. Karuturi Global Limited and we have not conducted any review of any of the other

subsidiaries or consolidated financial resuits and standalone balance sheet of the company.

2. We state that the sundry debtors outstunding in the books are more than 1 year which is
normally above the operating cycle of the product dealt with. Wherein Existing Controls and
Documentary evidences are not Sufficient for us to Satisfy ourself that these figures are free
from Material Misstatement.

3. Currently the Place of Internal Auditor is Vacant due to unseen Death of Internal Auditor.

4. During the Quarter, the Company hus mude sales amounting to Rs.253.01 Latkhs and
Purchuses amounting to Rs.211.17 Lakhs, Wherein we observed that Existing Controls and
Documentary evidences are not Sufficient for us to Satisfy ourself that these figures are free

from Misstatement.

For G GPATIL & CO

o0, Ghartered Accountants
Q= O .
' 2UERN No © 0007985

Purtnur
Bangalore , February 1¢™,2017 (M.No 1 225513)

Branch Office:- Shri Basava Plaza, 2nd Floor, 2nd Cross , Lingaraj Na

HUDIi-S8 031, Phone:- (0836) 2277223, E-mail gar North, Behind Vaishnavi Chetana College
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